Registration No# KAR/ST/007-2021 Date: 26/07/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

| hereby certify that M/S ATLAS STOCK MARKET FUND . its trustee Central
Depositary Company, situated at CDC House 99-B Block “B” S.M.C.HL.S, Main Shahrah-e-
Faisal and registered fund office at Ground Floor, Federation Hause, Shahra-e-Firdousi,
Clifton Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act

2020,

Given under my hand and seal at, KARACHI this 26%day of [uly 2021.

Seal
M % wlay
(HISHMAT MEGHWAR)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH,KARACHI
Fee Rs 10.500/

| NOTE: Itis informed that, In case of any amendment in a truse by trustee shall also be registered ‘
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TRUST DEED OF
ATLAS STOCK MARKET FUND

Dated: 29" day of May, 2004

AMENDED TILL May 23, 2017
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Atlas Stock Market Fund registered under the Trust Act 1882 on Date May 18, 2004 vide registration
number NBFC-1I-JD/ Atlas-ASMF/457, along with micro film number Ul 39150/1880 dated June 21,
2004 at the office of sub-registrar Jamshed Town, and amended vide supplemental trust deed(s) as
mentioned below is now being registered under Sindh Trust Act 2020 with a notation that the existing
Trust will continue and all actions taken and transattions effectuated in the past will remain valid.
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First Supplement Trust Deed &\ L\
Previous Registration Number: NBFfolmeR) A
nu‘%z;_s;ﬁawsa .
Datéd Abgust 12, 200d& May 27, 2005
Previous Micro Film Number: U 60326/2665 '

ated June 30,2005 <\
Office of sub-registrar address;  Jamshed town \ 2\

Fa—% =\
Second Supplement Trust Deed /= D\
Previous Registration Numhe.ﬂ/_ NBFC-1/HD-1VASMF/449/2006
Dated July 05, 2006
Previous Micro Film Number: U-76676/3731
Dated July 24, 2006

Office of sub-registrar address:  lamshed Town

s-ASMF/698/2004 & NBFC-

Third Supplement Trust Deed
Previous Registration Number:  NBFC-IVADVASMI/T11/2007

Dated September 27, 2007

Previous Micro Film Number: U 85020/4662
Dated November 06, 2007

Office of sub-registrar address:  Jamshed Town




Fourth Supplement Trust Deed
Previous Registration Number: NFC-L/AD/ASME/124/2008

T
Dated February 26, 2008 (5 a’}'ﬁ\ i
’ I
Previous Micro Film Number: U 18050/4817 2E [ p ) 2y

Office of sub-registrar address:lamshed Town [

Dated March 18, 2008

Fifth Supplement Trust Deed
Previous Registration Number: SEC/NBFCII)-R/ASMF/2009/919

Dated: October 06, 2008

Previous Micro Film Number: U 75887/6175

Dated December 09, 2009

Office of sub-registrar address:Jamshed Town

Sixth Supplement Trust Deed
Previous Registration Number: SCO/AMCW/AAML/517/2017

Dated April 07, 2017

Previous Micro Film Number: RD;447/SR0O:17/DocType:34

Dated August 17, 2017

Office of sub-registrar address:Jamshed Town

This Trust Deed is made and entered info at Karachiy on this 29 day of May 2004 by and between:
1) Atlas Asset Management Company Limited (AAMCL), a company incorporated under the

‘Companies Ordinance 1984 with its registered office.at Ground Floor, Federation Haouse,
Sharae Firdousi, Clifton, Karachi-75600 (hereinafter called the “Management Company”
which expression where the context so permits shall inelude. its successors in interest and
assigns) of the one part; and

Central Depository Company of Pakistan Limited (CDE), ‘a company incorporated under
the Companies Ordinarice 1984 and registered with the Securities & Exchange: Commission
of Pakistan (SECP) as a central depository company, with its registered office and place of
business at 8th Floor Karachi Stock Exchange Building Stock Exchange Road, Karachi,
(hereinafter called the “Trustee” which expression where the context sa. permits shall
include its successars in interest and assigis) of the other part.

WHEREAS:

A. The Management Company has been incorporated and is registered as an asset management

ﬁz""l- I'J Central Depository Company of Pakistan Limited7

company fAMC) under the repealed Asset Management Companies Rules: 1995 (AMC Rules)
1o establish and operale unit trost schimes:. On fepeal of AMC Rules, SECP has granted
license (No. NBFC - 40/ AMC/03/2003 dated June 16, 2003) to AAMCL under Rule 5(2)
of the Non-Banking Finance Compuanies (Establishment and Regulation) Rules, 2003 to
undertake asset management services;

. The Management Company fias been authotized by the SECP vide its letter No, NBFC-1I-JD/

Atlas-ASMF/A5T dated May 18, 2004 appended hereta as Annexure “A" o constitute  the
Tiust under the name and title of ATLAS STOCK MARKET PUND. (hersinafter

referred to as the “Trust”™, “Unit Trust™. *Fund™ or “Scheme™) and 1o register this Trust
Deed, pending authorization for  the esfublishivent and operation :}!‘ the Scheme in
accordance witl the provisions of'the Rules and this Trust Deed; e w1

authiomy ad py ﬁ:, '\'h:nmrandtrm
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1A ﬂ fa.]
of Association 1o act as trustee of unit trusts and mutual funds and has the m.cwsary capa iy,
expertise and arrangement to act as fruslec and its Board of Directors has consented hg
Trustee of the Fund vide letter No. CDC/FIN/T/0583/2004 dated May 7, 2004; [

fJ

[. The Management Company has nominated and appointed the Trustee as trustee of the Bchn..mﬁ
and the Trustee has accepted such appointment upon the terms and conditions here in
contained;

E The SECP has approved lhe appoinfment of Trustee, vide letter No. NBFC-H-ID/Atlas-
ASME/456 dated May 18, 2004, appended hereto as Annexure “B”.

NOW THIS TRUST DEED (DEED) WITNESSETH:

I. Governing Law

This Deed Shall be subject to and be governed by the Laws of Pakistan including
the Ordinance, the Rules and all other applicable laws and regulations and it shall
be deamed for all purposes whatsoever that all the provisions fequired to be contained in a trust
deed by the Rules are incorporated in this Deed as a part and parcel thereof and in the
event of any conflict between this Deed and the provisions required to be contained in
a trust deed by the Rules. the latter shall supersede and prevail over the provisions
contained in this Deed,

2. Declaration of Trust

1L is hereby declared uncquivocally that an open-end trust in the name and title of Atlas Stock
Matket Fund is hereby created and the Management Company is hereby appointed to
-establish, manage, operate and administer the said open-ended trust and the Trustee s hereby
nominated, constituted and appointed as the trustee of the open-ended trust, '(The open end
trust shall ‘be an equity scheme.] The Management Company and the Trustee hereby
agree 1o such appointment and further declare that;

L. The terms and conditions of this Desd and any deed supplemental hereto shall be binding
on each Unit Holder, as if hie is party 10 it so as to be bound by its provisions and
each Unit Holder authorizes and-requires the Trustee and the Management Company
lo:do as required of them by the terms of this Deed.

il The Unit holder shall not be liable 1o make any further pavment in respeet of purchase
of Units after he has paid the plechase price if Kis Units and that no further Hability
can be imposed on hing in respect-af Units. which he holds:

iii, The Trustee shall hold and stand possessed of the Deposited Property that may from
time 1o time hereafter be vested in the Trustee upon trust as a single common fund
for the benefit of the Unit Holders ranking pari passu inter se according to the
number of Units held by each Unit Holder;

iv. The Deposited Property shall be invested from time to time by the Tyustee at the direction
of the Management Company stiictly in terms of the provisions contained and the

conditions stipulated in this Deed, 1he Offering Documents, the Rules and the conditions (if
any) which may be imposed by the SECP front time to time.

v. The Management Company shall manage, operate and administer the Fund In accordance
with the Rules.

vi. The Trustee shall issue & report to the Unit Holder, included in the annual report, in
accordance with the Rules and as restated in elause 5.(viii) of this Deed.

vii: The Trustee shall retire in the manner as laid down in clause 12 of the Deed.

e P

Unless the context requires otherwise the following words or expessions shiall have the

/%-""'}T 1L Drsmrted e 2 sopemental ok Deed Ublell December 4, 2000
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meaning respectively assigned to them viz

i “Accounting Date” means in case of the final Accounting Period 'thﬁ dam “Whicls

iii,

the money is required for the final diswibution is mansferred. to the Distribution
Account and In‘any other case the thirtioth day of June in each year, provided, liowever,
that the Management Company may, willi the cansenf of the Trustee and approval of
SECP change such date toany other date.

“Accounting Period" means a period ending on-and including an Accounting Date and
commencing (in case of thie first such period) on the date on which the Deposited
Property is first paid or transferred to the Trustee and (in any other ease) from the end
of the preceding Accounting Period.

“Acconunts Statement” means statement of transactions in Lnits in the folio of the
Holdey

iii(a) “Administrative Plans” means investment plansisaving plans offered by Management

i,

¥,

Company, where such plans allow investors a focused investment strategy in any one or
a combination of unit trust schemes managed by the Management Company. |

HAMC™ means Asset Management Company.

“Auditor™ means, such audit firm that is appointed with the consent of the Trustee as the
auditor of the Unit Trost Schemes by the Management Company.

, “Authorized Branch™ means those branches of the Distributors whose addresses have
been given in the Offering Document “Tand updated from time to time on the website of
Atlas Asset Management Limited, under intimation to the Trustee. ]

vii. “Anthorized tnvestment” ‘[means any mvestment which may. be authorized by the

Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

[vii(i) Investments outside Pakistan, including international listed equities, international

profit bearing securities. inrernational money markets; foreign currency bank

“deposits and cettificates of investinents, and mutual funds, subject o such

conditions imposed by SECP, State Rank of Pakistan and Government of Pakistan.|

viii.*Back-end- Load” “[neans Load nat exceeding five (3) percent of the Net Asset Value

deducted by the Management Company fom the Net Asset Value In determining the
Redemption Price: prr;wid:d: however that ditferent levels of Back-end Load may be
applied to different classes of units; as may be determined by the Management Company
and shall be digclosed jn-the Offering Pocument of the Fund. The amount of Back end

Load shal) form par of Deposited Property.]’

linserted vitle 3" Supplemental Trust Decd dard Uaober 29, 2007

‘insered vide S Supplemental Trso Desd dated Decemberd, 2005

Substituted vide 6" Supplementis] Trt Desd date May 23, 2007, for * (means Pakiman ongin mvestments transaeted, issued;
Troded or listéd instde o onscde Pakistom aml mghides any ol the foltywing
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. “Bank™ 1means an ipstitution providing banking services uhider !hr. banking |aws of
Pakistan or if operating outside Pakistan, under the | %‘/Juws— of the
Jurisdiction of its operation oulside Pakistan. /A o
X “Bank Account” means those accounts the beneficial ownership of which rests in the Unit
Holders and for which the Central Depository Company (CDC) has beeiy appointed the
trustee.

'[xi.(a) “Business Hours"” mean the period from 9:00 aint. to 12:00 p.m., or such other period as

may be set by the Management Company it consultation with the Trustee, and with the prior
approval of the Commission |

i, “Buginess Day” means a day (such business hours thereof) when Banks are open for
business in Pakistan.

Xt B

xiil. “Certificate” means the definitive certiticate acknowledging the number of Units registered
in the name or the Holder issued at the request of the Holder pursuant to the provisions of
the Trust Deed.

“[xifi(a) “Collection Account(s)” means such account(s) “[with investment grade Bank(s)],

being maintained by the Trustee, where the amounts received for investment through
Administrative Plans are '![temporarily] deposited prior to the: amount being
transferved to the respective Funds accounts in proportion to the Linits being allocated
in both and the accounts where the redemption proceeds from the funds are transferred
prior to the payment of the redemption proceeds to the Unit Holders:]

xiv. “Companies Ordinance” means the. Companies Ordinance, 1984, as amended from time
fo time.

av. “Connected Person® [ “[shall have the same meaning as m the Rules.]]

i, “Constitutive Document” "[imeans the Trust Deed, Offering Document and othet
principal documents governing the formation of the Fund, including all related material
agreements:|

|
I

Inseried vide 1% Supplemenizl TroseDeed daed June 21,2005,

Breletad vide 5™ Supplemental TrustDeed dated Decomber 4, 2009, Bolore. deletion read as=Carry Over Transactions (COT)"
15-a forim of finmneing fnsacied |||.mugh the Stk Exchinge. |- eansiss ol iwe shnulianeous trangactions, e st far purchase
Lol mn dering seerity, fshaneson e bestsedilemont dine dnd e Secoid R selling Back the scearnity ot o Nt pm:[: fari

snbsequentsettfomentduie

Tnsered vide 3™ Supplemental Trusr Deed dared Oonober 29, 3007,

Substituted; vide 7 Supplementa] Trust Deed dued December s, 2009, Tor Siwmporany™

liygerted vide 5™ Supplententil Trusi Desd: dited Decemberd, 2009,

Stbsiiiueed] vide 5 Supplemental Trust Deed dated Deceniber 4. 2009, for “shall hovie:he saie neaning a5 in (he Rules: (1118

statied by way of excplnnation fhat for the time heing, Sconneetéd porson™ in relation o n NBFC means

fn) any person o compmy heneficilly, owmmg: dmectly or ndirecliy, ten percent nr more  of orfinary share cupital of the
NBEC or the losddend [k heme mirmsed Wy (1o Wi sl ioesergize direcy oe ldirectly, enperset e o o
11 bt v oling prowier it Ol MRS O e clused=eril fd e mmmgsd by

(b} iy person o eoimpily controlled by i persin whooriviielimects one of bolhi. o e descripgtions givert i sub-clause (g}

gy oy member ol the grodp o which that camparny s purk, or

(dy iy director or oifices of that NBFC, bir the closed-end ind being managed by i, or of-my of thelr Comecied pozsong-as
-specified in sub-clauses (all{b) ond| (o))"

Subeiiuied, wide 6™ Supplemental Trust Doed Uwmed bpy 23, 2007, forshall Have the same meaning s in the Rules (1113 stated

by way of expliialion that for the time being: “conneerd person’ in retation io p NEFC menns:

(Y any person or frast behedicially ‘owiing! dirly OF indireclyl ten percot ormmore of caprial of the NEFC or the coflective
InvesHTEn ssheme

(b1 any person able v exercise, dinecy or indireedy, tey pereentor o af e ol viling power' (i that NBEE or the collbelive
Investient Sehenie

(6).  oolleziive fnvesrinm schieme being ningel by w NBEC,

(el e BNBFC nukngmg meoliceilye nvesitnent Schents
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xviii. “Core Investors™ of the FUND shall be such initial investors whe shall be required to
subscribe (o and hold Units of the Par Value of not less than Rupees two hundred and
fifty million (Rupees 250,000.000) for the minimum two years from the date of payment in

full of' such Units.

xix, “Core Units” shall mean such Units of the Fund that are issued to Core Investars
with the condition that these are not redeemable for a period of two years from the date of
issue. Such: Units are transferable with this ¢ondition and shall rank pari passu with all
other Units save for this restriction.

xx. “Custodian” means a Bank, a central depository company, or any other depository for
the time being appointed by the Trustee with the approval of the Management Company to
hold and protect the Deposited Propeity or any parf thereof as custodian on behalf of the
Trustee,

xxi. *Deposited Property” means the aggregate proceeds of the sale of all Units at Offer
Price after deducting there from or providing there against any applicable Sales Load,
Duties and Charges and in¢ludes the Investment and all income, profit and other benefits
arising there from and all cash and other assels movable orimmovible and property of
every description for the time being lield or decmed to be held upon trust by the Trustee
for the benefit of the Unit Holders: pursuant to the Trust Deed but does not include any
amount standing to the credit of the Disttibution Account “fexcept any profit earned on the
Distribution Account.]

xxii. *Discount Rate” means the rate al which the State Bank of Pakistan makes funds
available to banks for short periods against the collateral of government bonds; and if no
tonger published then the substitute thereof.

xxiii. “Distribution Account™ neans the account (which may be a current, saving or deposit
account) maitained by the Trustee with a Bank approved by the Management Company in
which the amount required for distribution of income to the Holders shall be transferred.

xxiv, “Distributor 7| |7 means:a "“[person who performs distribution function lor Colleetive
Investment Scheme] and shall include the Management Company itselfy it it performs the
Distribution Function;

xxv. “Distribution Function™ means the function with regard to:

4, 'Receiving applications for issue of Units together with aggregate Offer Price for
Units applied forby the applicants:

b, Issuing receipt in respect of (a) above;

¢, Interfacing with and providing services to the Holders including receiving redemption/
ransfer applications, conversion notices and applications for change of address or
issue of duplicate Cerfificates for immediate transmission to the Management
Company or the Transfer Agent, as appropriate; and

d. Accotmting to the ""[Mauagement Company] for (1) */[payment instrument| teceived

fram the dpplicants for the issuance of Units: (i) *'[payment instrimnent delivered] 1o
the Holders on redemption of Units: and (iii) expenses incurred in relation to the

I5: Breleted wide 5% Supplemental Trsy Deed dated Decanber 4, 0%, Before deletion redd pe“Contingent Land” meas Siles
Lol paatite O redemplicn of Uinitwiliin o ceniln mmber oF venes Srom s dute of purchase and of ol o mie declining (o
evehy yéar of period Linits o felil™

16 nadned vide 5™ Supplemenial Feusl Deed dateil Jeceriber 4. 2008,

17 Delepd wltle 6 Supplimeninl Trosh Ceed, dnletliMiy 23, 2017 Upfore dhelunion el s el Distribution f.'-nm_pa'nr or

Dieteibution Companies™,

Subsuned, vide 6% Supplementul Trust Deed dated May 23, 2017, for “Compnay of Companies, Firi or a Bank appainted by
{he Tritee siih tlie approval ofi e Mutzement Conpany iy perfarmiia any gr bl of the Distebtnion Furltlh_-i‘!:_‘i.-'} =_e
Substitited, vide 5* Supplemental TrusuDeed dutetl Beoembec 4, 2009, TorFrustee” o,
Sibstitoled, vide S Supplemental Trosh Deed Unted Dscember-d, 2000, formpnies™ of |
Substituted, vide 5° Supplamental Trot Deed Hited Decainber A, 2008, for " payimen iy e
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vi, *Duties and Charges™ ineans in relation 1o any patticylar transaction ﬁﬂjéﬁmmp

and other duties, taxes, Government charges; transfer fees, registration fee and other
duties and charges in connection with the issue, sale, transler, redemption or purchase of
Units or in réspect of the issue, sale, wansfér, cancellation or replacement of a
Certificate or otherwise which may have become or may be payable in respect of or prior
1o oF upon the oeeasion of the transaction or dealing in respect of which such duties and
charges are payable but do not include the remuneration payable to the Distribution
Company. or any Front-end or Back-end Load or cammission pavable to agents on
sales and redemption of Utits o any commission charges or costs
whichmay have been taken into.account inascertaining the Net Asset Value,

xxvil.  “Financial Institution™ means a NBFC licensed under the Rules, a Modaraba registered
under the Modaraba Companiés and Modarabas (Flotation and Cantral) Ordinance,
1980 and a DFI regulated by the State Bank of Pakistan or any other corporate body
recognized as a financial institution under the laws of Pakistan.

xxviii “Formation Cost" means all  preliminary and floatation expenses of the Trust,
including expenses in connection with authorization of the Scheme, execution and
registration of the Canstitutive Document, issue, legal costs, printing, circulation and
publication of the Offering Document, announcemeants describing the Fund
inviting investinent therein antl all expenses ineurred during the period leading up to1hé
imitial Period,

Axix, “Front-end Load™ “[means the Load not exceeding five percent (5%) of the NAV.
which may be included in the Offer Price of certum class of Units, In'this Deed, wherever
the word *Sales Load® 15 used, it will be construed 1o means the Front-end Load which is
included in the Offer Price of Units]

xxx.  “Holder" or “Unit Holder” means the investor for the time being entered in the Register
as owner of a Unit or a fraction theteof including invéstor jointly so registered pursuant to
the provisions of this Deed.

sxxt,  “Imitial Period or [nitial Offering PPeviod™ means a period determined by the
Management Compiny not exceeding fifteen days, diving which the Units will be offered at
the Initial Price in rerms of the Offering Bocument:

kxxil, “Initial Price™ means the price per Unil, during the Initial Period, determined by the
Management Compeany.

Xxxxiii; “Investment™  neans. any  Authorized  Investment forming  part of the
Deposited Praperty,

xxxiv. “Net Assers™ shall have the same meaning as in'the Rules.

xxxv., “Net Asset Value or NAV"™ muans per Unil Value of the Fund arrived by dividing the
Net Assets by the number of Units outstanding.

xxxvi. “No Load” means no Sales Load payable on sale or redemption of Units.

xxxvii: “Offer Price” means the sum to be paid to the Trustee for issuance of ane Unit, such
price to be detérmined pursuant (o clause 16 of the'trust Deed.

XXXVl “Offering Document” means the prospectus, advertisements or other documents
(approved by the SECP), which contain the mvestment and distibution policy and all
other information in respect of the Fund or different categories of units as required by the
Rulesand is caleulated to invite affers by the public ro mvest in the Fund.

'*"[w:x;awiii..h “Open End Scheme” tneans a collective lnvestment Scheme which offers units for sale based
on net asset value on continuous basis without specifying any duration for redemption and

i : " 122 Substituted. vide 5% Supplenental [t Deed ded recomber & -2000, for means 1 o, m-“rlu-h :r-ru :rlﬂunrcu i
/ﬁ) ) LxiTer Moee of Vhinls.™ " ﬁfu
23 |Indered vide 6 Buppieaiental Trosl feed datde May 2 2017 i+ o
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which entitles the holder of such units on demand o receive his proportionate’share of the net
assets of the seheme Jess any-applicable charges an redemption or 1'evmatlig?'i
e

xxxix.. “Ordinance” imeans the Securities and Exchange Ordinance, 1969, as'aingj(dc_d from time
tofime.

xl. “Par Value” means the face value of Unit that shall be Rupees five Himdred (Rupees
500) ‘or such other ampunt as may be determined by Management Company in
constiltation with the Trustee from time o time.

xli,  “Personal Law™ means the Jaw of inhieritance and succession us applicable 1o the
individital Unit Holder,

XHE - “Redemption Price™ means the amount (o be paid to the relevant Holder of a Unit upon
redemption of that Unit; such amount to be determined pursuant to clause 19 of the Trust
[Dead.

xliii: “Register™ means the Register of the Holders kept pursuant to the Rules and the Trust
Deed.

xliv. “Registrar Functions® means the functions with regard L
a)  Maintaining the Register;

b) Processing requests for issue. redemption, transfer and transmission of Unit and
requests for recording of lien or for recording of changes in data with regard to the
Unit Holders

¢] Issuing Account Statement to the Holders:

ti) fssuing Certificates itmluding Certificates in lieu of un-distributed income to Holders:

¢) Dispatching income distribution warrants and bank transfer intimations *[and
distributing bonus Units): and

fi Canceling old Cenificates.on redemption or replacément.

xlv.  “Reporting Currency or Base Currency” means the currency used in presenting the
financidl statements, which will be the Pakistani Rupee.

xlvi.  “Rules” means the Non-Banking Finance Gompanies (Establishment and Regulation)
Rules 2003, as amended or veplaced from time to lime.

H[xlvi{a) “Regulations” means the Non-Banking Finance Companies and Notitied Eutities
Regilations, 2008, as amendad from time to tme; (fn this Deed, where relerence is made 1o
Rules, it shall be construed that it also refers to Regulations);]

xivii. *(]

xlviii, “SECP™ means the Securities and Exchange Commission af Pakistan. established under
section 3 of the Securities and Exchange Commission of Pakistan Act, 1997 and its legal
SUCCES500s.

glix, *Stock Exchange” means Karachi Stock Exchange, Lahore Stock Exchange, Islamabad
Stock Exchange or any ather stock exchange registered under the Ordinance,

1. “Subscription Day™ meany ¢very Business Day provided that the Management
Company may withthe prior writtenconsent of the Trustee and upon giving not less  tha
seven days notice in the newspapers declare any particular Business Day not to be a
Subscription Day.

i, “Supplenientary Offering Document” means o document amending o adding to the
offering document 10 be issued by the Management Cempany, in eonsultation with the

o I o
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Trustee, afler seeking approval of the SECP,
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Vil “Transfer Agent” means a company, including a Bank that the Mariagement Colnpalw
shall appoint for performing the Registear Function, The Managenient Company
may itself per torm the Registrar Function,

Hit. *Transaction Costs” means the costs incurred or estimated by the
Management Company 1o cover the costs (such as, bul not restricted to, brokerage,
Trustee charges, taxes or levies on fransactions, ete.) related to the investing or disinvesting
activity of the Fund's poitfolio, necessituled by creation or cancellation, of Units,
Such costs, at the discretion of the Manageinent Company may be added to the NAV for
determining the Offer Price of Units or be deducted from the NAV in determining the
Redemption Price. The Transaction Costs shall not normally be applied in determining

thiese prices, however, if the Management Campany is of the view that it is in the overall

interest of the Unit hiolders, it may, in consiltation and with the agreement of the Trustee,
apply such charge either to the Offer or the Redemption Price. The Management
Company may, however, apply Transaction Costs while determining Offer. or
Redemption prices, without consulting the Trustee provided the dilference between the
‘offer Price and the Redeémption Price does not exceed five percent. The element of
Transaction Costs taken into aceoumt in detérmining the prices and collected so, shall form
'a part af the Deposited Property.

v *Trust”, “Unit Trost”, Fund™, or Scheme™ means the Unit Trust constituted by this Trust
Déed For continuous offers for sale of Uhits,

Ive "Uait" means one undivided share in the Trust and where the context so mdicates a
fraction thereof,

‘Wards and expressions used bul not defined herein shall have the meanings assigned to them
it the Rules. Words importing persons include corporation, words importing the masculine
gender umtude the feminine gender; words importing: singular include plural and words
Sweritten' or “In writing” include printing, engraving, lithography, or other means of visible

reprr:itluctmn,

DEPOSITED PROPERTY

i ?'[The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Casts and any apphicable Sales Load , shall constitute part of the
Trust Proparty and inclutes the Investment and all income, profit and other benefits
arising therefrom-and all cash, bank balances and other assets and property of every
description for the time being lield or deemed to be held upon trust by the Truslee for the
benefit of the Unit Holder(s) pursuant to this Deed but does not include any amount
payable to the Unit Holders as tistribution, Hewever any profit eamed on the amount
p_éyahle to the Unit Holders as disteibution shall become purt of the Trist Property.|

ii. The Deposited Property shall initially be constituled out of the proceeds of tae Lnits
issued to the Core Investors and other Units issued during the Initial Period afier
deducting any applicable Duties and Charges and Loads there from or any Sales
Load.

iii. The Trustee shall take the Peposited Property into its custody or under its control
either directly or through the Custodian and hold it in trust for the benefit of the
Holders in accordance with the provisions of the Rules and this Deed. The Deposited
Property shall always be kepr as a separate property and shall not be applied to any
purpose unconnected with the Fund. All registerable Investinent shiall be registered in the
name of the Trustee and shall remuam so registered amtil disposed of pursuant to the:
provisions of this Deed. All expenses incurred by the Trustee in effecting sueh
registration shall be payable out of the Reposited Propeity,

iv. Save, as herein expressly provaded, the Deposited Property shall always be kept as
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separate property free from: any mortgages, charges, liens or any! other uuum'['.trancca
whatsoever and {he Tiustes or the Custodian shall not, exeept E‘r: i ns of the
Fund, create ar purport (o create any morlgages, clmrges. { other

encumbrances whatsoever to secure any loan, guarantee, or any other {Ib tion m:tuai o,
contingent incurred, assumed or undertaken by the Trustee, the Custodian or any dthen

person,

v, The Trustee shall have the sole responsibility for the safekeeping of the Deposited
Property. In the zvent of any loss, caused through negligence on the part of the Trustee,
the Trustee shall have an obligation to replace the lost lnvestment forthwith with
similar investment of the same class and issue together with all rights and privileges
pertaining thereto or compensate the Trust to the extent of such loss.

vi., All cash forming parl of the Deposited Property shall be deposited by the Trustee in
4 separate account to be opened in the name of the Trustee, as a nominge of the Unit
Trust, with a Bank of good standing having at least minimum investment grade rating,
approved by the Management Company. Such Bank shall be required to allow profit
thereon in accordance with | the rules prescribed by such Bank for sharing of
profits or mark-up on deposits maintained in such account or under any other
arrangements approved by the Management Company.

vit: Remuneration of the Management Company, Remuneration of the Trustee: Brokerage
cand ransaction costs related 1o investing and disinvesting ol the Deposited Property;
legal and related costs ihcurred in protectibg or enhancing the interests of the Fund or the
collective interest of the Holders: Bank charges and  borrowing/financial costs; audil
fees;  listing fee payable to a Stock Exchange, Formation Costs and taxes, if any
‘applicable to the Trust shall be payable out of the Deposited Property,

“fyiii. The profit ecarned on the funds in dividend account shall form part of the Deposited
Property.]

5. DUTIES AND POWERS OF TRUSTEE

i The Trustee shall comply with the pravisions of this Deed for any act or matter to be
done by it in the performance of its duties and such acts or matters may also be
performed on behalf of the Trustee by any officer or responsible official of the Trustee
or by any nominee or agent appointed by the Trustee with the approval of the Management
Company: Provided that the Trustee shall be responsible for the acts and omissions of all
pm‘sum to whem it may delegare any of its duties, as if these were its own acts and
omissions and shall acconnt to the Trust for any lossin value of the Deposited Pmpen}.f
where such loss has been caused by negligence ar any reckless act and/or emission of
the Trustee or any of its direclors, officers, nominees or agents.

i The Trustee shall exer¢ise all due diligence and vigilance in carrying oul its duties and
in protecting the interests of the Holders, The Trustee shall not be under-any liability on
acconnt of anything done or suffered by the Trusiee in good faith in accordance: with
or in pursuance of any request of the Management Company provided they are not
In conflict with Lthe provisions of this Deed or the Rules. Whenever pursuant to any
provision of this Deed any certificate, hotice, direction, instruction or other
communication is to be given by the Management Company to the Trustee, the
Trustee may accept as sufficient evidence thereof a document signed or purporting to
be signed on behalf of the Management Company by any person whose signature
the Trustee i for the time being authorized in writing by the Management
Company Lo aceept.

iii The Trustee shall not be liable for any loss caused to the Fund or to the value of the
Deposited Prapefty due 1o any elements or cireumstances beyond its reasonable
control

iv. The Trustee shall carry out the instructions of the Management Company in all matters
including Investment and disposition of the Deposited Property umless such
Instructions are i contlict with the provisions of this Deed or the Rules or any applicable
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- The Trustee. shall, in consultation with fhe niasagement Company, from fime fo. time
appoint, remove or replace one or more Custodiai for performing the Custodian
Funclion at one or mare locations, on terms and conditions to be agreed between the
Custodian and the Trustee and approved by the Management Company,

vii; The Trustee shall make available Or ensure that there §s made available to the
Management Company such information as the Management Company may reasonably
require from' time to time in respect of the Deposited Property and all other matters
relatmg 1o the Trust.

viii, The Trustee shall issue a report to the Holders included in the annual or periodic
report as the SECP may requive in writing whether in its opinion, the Management
Company has in all material respect managed the Deposited Property m aiccordance
with the provisions of the Rules and this Deed and if the Management Company has not
done so, the respect in which it has not done so-and the steps the Trustee has taken in
respect thereof,

iX. The Trustee shall, if requested by Management Company and may i’ it considers
necessary for the protection <if Deposited property or safeguarding the interest of holders.
institute: or defend any suit, proceeding . arbitration or inquiry or any corporate or
-shareholders® aetion in respeet of the Deposited Property or any part’ thereof, with full
| powers 1o sign, swear, verify and submit pleading and affidavits, to file documents, to give
_evidence, to appoint and remove counsel and to do all incldental acts, things and deeds
through the Trustee's authorized directors and officers. All costs, charges and expenses
(meluding *°[ 1 legal fees) incurred m msfituting or defending any such action shall be borme
by the Trust and the Trosiee shall be mdemnified against all such cost, charges and
expenses: Provided that no such indemnity, shall be available In respect of any hction
takes) againsl the Trustee for negligénce or breach of fidiiciary duties i connestion with
its duties as the Trastee under Ihls Pesd or the Rules. For the avoidance of ‘doubt it is
clarified  that potwithstanding: anything  contained i this Deed, the Trustee and the
Management Company:shall nou be liable in respect of any losses, claims, damages or other
liabilities whatsoever suffered ot incurred by the Trust arising from or consequent to
‘any such suit, proceeding, arbitration or mqulry or corporate of shareholders™ action or
‘ofherwise howsocver and (save as herein otherwise provided), all such losses, claims,
damages and other liabilities shall be bome by the Trust.

1)
xi. ]

1, The Trustee shall mot'be under any Lability except such liability as may be expressly
assumed by it under the Rules.and this Deed nor shall the Trustee (save as herein otherwise
provided) be liable far any actor anmssion of e Managenien| Company or for anvthing
except 115 own negligence or willful breach of duty hereunder. 1f for any reason it
becomes impassible or Impracticable 1o carry out the provisions of this Deed the Trustee
shall not be under any liability there Tor or thereby and It shall not ineur any liability by
reason of any error of law or any matter or things done or sufféred or omitted to be done in

good faith hereunder.

i ]

xiv, The Trustee shall promptly forwird to the Managament Company any notices, reports or
uther documents issued by the issuers of seeunities; recipients of any of the Trust funds (as
deposits; refunds, distribution’ of dividends. income, profits, repayment of capial or
for any other reason), any depository, an intermediaty or agent in any transaction or
from any court, government, regulaton, stock or other exchange or any other party
having any connection with the transaction. The Trustee shall promptly act on any
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mstruction of the Management Company in all such matters mlaliug 1§ recovery of
the Deposited Property, )
Anfae

xv. The Trustee shall promptly provide proxtes or other forms of |}uwmf ni“armm:. 0
the order of' the Management Company with regaids to any voting rights atmching to any
mvestments.

xvi; The Trustee shall ensure that sales: issue, redemption and cancellation of Units are
carried out in-accordance with the provisions of the Constitutive and Offering Documents
and' the Rules and the methods adopted by the Managenent Company in
caleulating the value of the Units are adequate and inaccordance with the provisions of the
Constitutive and Offering Documents and the Rules,

Wavil:  The Trustee shall not invest in the Units of the Fund.

xvii,  The Trustee shall immediawely nfarm the Commission if any action of the Assel
Management Compény contravenes Ihe Ordinance, the Rules, the Regulations, Constitutive
wcuments, guidelines, codes, cireulars, divectives or uny other applicable laws.]

6. REMUNERATION OF TRUSTEE AMD ITS AGENTS

i, The Trustee shall be entitled to-a monthly remuncration out of the Deposited Property
based on an anual tariff of charges, as appended: below, which shall be applied Lo the
average daily Net Assets durfng such calendar montl, The remuneration shall begin to
accrue from the date of payment in full of all Units subscribed by the Core Investors. For
any period other than a full calendar month such remuneration will be protated on the
“hasis of actual number of days in the calendar month coneerned.

CDC's Tarift Structure for Trusteeship of
Open-end Mutual Funds (Unit Trusts)

OPEN-END FUND - TRUSTEE TARIFF STRUCTURE

The Trustee remuneration shall consist of reimbursement of actual custodinl
expenses/charges (excluding book entry custody. fee which is waived) plos the following

rariff:
19y
NET ASSETS TARIFF
(Rupées in Million)
frrom To

] | a0 Re0.3 million or 1.20% paol NAY, whichever is

mgher
= 1000 & ABOVE Rs,2.0 million plus 0;10% pa of NAY excesding Rs.

LG0T million;

]

ii. Such remuneration shall be paid to the Trustee in arrears within thirty days after the end
of each calendar manth,

iit. In consideration of the foregzoimyg and save as aforesaid the Trustee shall be responsible
for the payment of all expenses ‘incurred by the Trustee from time Lo time m: copnection
with their duties as Triustee of the Trust. The Trustee shall pot make any charge
agamst the Holder vr agamnst the Deposited Property or against the Distribution
Accolint for their services or for their expenses, exeept such expenses as are expressly
authorized (o be paid out of the Deposited Prapenty under the provisions of the Rules an

34 Inseeed vide 3 Supptemenl s e daged Thecembar 8, 30HA
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this Deed e
e
V. The Trustee shall bear all expenditure 1 respect of its seeretarial and ﬂ'ce space and
professional management, Including all ‘accounting and admml.'s{imtwe services
provided in accordance with the provisions of this Deed.

v. Anv increase in the remuneration of the Trustee agreed to by the Management Company
shall réquire the approval of the SECP.

*vi. Any decrease in the remuneration of the Trustee agreed to by the Management Company:
shall require no amendments in-the Trust Deed and Offering Document.]

7. DUTIES AND POWERS OF MANAGEMENT COMPANY

i The Management Company shall camply with the provisions of the Rules and this Deed for
amy act or matter to be done by it in the perfonmance af its duties and: such: acts .or maters
may also. be performed on behali’ of the Management Company by any officer or
responsible official of the Management Company ot by any nominee or agent appointed by
the Management Company and any act or matter 5o performed shall be deemed for all the
purposes of this Deed o be the act of the Management Company. The Management
Company shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its functions as jnanager as if these were its own acts and omissions and
shall ‘account 1o the Trustee for any loss in value of the Deposited Property where
such loss has been caused by ity negligence reckless ar willful act andfor'omission or by its
officers, officials or Agents,

ii. The Management Company shall manage the Deposited Property in the interest of the
Holders in good faith and to the best of its ability and without gaining anv undue
advantage for itself or any of its Connected Persons, and Subject to the restrictions and.
limitations as provided in this Deed and the Rules. Any purchase or sale of invéstments
made uniler any of the provisions of this Deed shall be made by the Trustee according to
the mstructions of the Management Company in this respect, unless such instructions are
i conflict with the provisions ol this' Deed or the Rules. The Management Company
shall pot be liable tor any loss caused 1o the Fund or to the valie of the Deposited
Propetty due to any elements o éircumstances beyond its reasonable control.

The Management Company. shall maintam at iis principal office; proper accounts
B-l\(l records to enable a complete and accurate view to be formed of the assets and
liabilities and the income and expendilire of the Scheme, all transactions for the
account of the Scheme and umount teceived by the Scheme in respect of issues of
Units and paid out by the Scheme on redemption of Units and by way of distribution.

iv.. The Management Company shall prepare and transmit the annual repor, tﬂgeﬂmr
with the balance sheet, income and expenditure account and the auditors’ report of
the Schene wlllnn four months of closing of the Accounting Period to the Holders and the
balance sheet and income expenditure necount shall comply with the Rules;

V. The Management Company shall within one meontly or-such period as the SECP may
specify of the close of the first, second and thivd quarter of its year of account, prepare and
transmit to the Holders and the SECP balance sheet as on the end of that quarter, profit
and loss account. cash flow statement and a statement of chaoges in equity for tha
{uarter

vi. ‘The Management Compaity shall maintain a Register of Holders ol the Scheme and
inform the SECP of the address where Ihe Register is kept.

vii. The Management Company may fiom e to time appoint, remove or replace the Transfer
Agent.

viii. The Management Company shall appoint with the consent of the Trustee, at the
gstablishiment of the Scheme and upon any vacancy, mn auditor who shall be a chartered
aecountant and independent of the auditor of the Management Company and Trustee and

‘\ \M"‘ ‘such anditor shall not be dppointed for more thuy three conseeutive years. The content
l\ ﬁ‘" of the Auditors Repart shall be in-aceordance with the Rules,
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i%. The Management Company shall furnish to the SECP a capy L.rhc nnual repcrr
fogether witl balance sheet, incame and expenditure aceount and: ;Jh ' Report
of the Scheme within fnur months of the close of the Accounting’ Perif ogether with
a statement containing the total number of Holders and particulars of the personnel
(executive, research and others) of the Management Company.

x. The Management Company shall furnish 1o the SECP a copy of its annual report
together with balance sheet, income and expenditire account and the Atditors' Report
within four months of the close of the Accounting Period.

xi, The Management Company shall make available or ensure that |here is made available to
the Trustee such information as the Trusiee may reasonably require in aspect of any
matter relating to the Trust.

xils The Management Company shall not be under any lability except such liability as
may be expressly ‘assumed by it under the Rules and this Deed nor shall the Managemen
Company (save as herein otherwise pravided) be liable neither for any act or omission of
the Tristee not for anything except its own negligence of willful breach of duty
hereunder; If for any reason it becomes rmipossible or impracticable to camry out the
provisions of this Deed the Management Company shall not be under any: lability
there lor or thereby and it shall not ineur-any liability by reasons of any error of law ar
any matter or thing done or suffered or omitted 1o be done in good faith hereunder.

Fxiii The Management Company shall ensure that no entry and exit to the scheme
(including redemption and reissuance of units o the same: unit holders on different
NAVs) shall be allowed other than cash settled transactions based on the formal issnance
and redemption request, unless permitted otherwise hy tlie Commission under the
Regulations. '

xiv. The Management Company shall formally forward all the requésts for dealing in Units,
duly time and date stamped, to/the Trustee within 24 hours of the receipt of such
requests. |

8. REMUNERATION OF MANAGEMENT COMPANY AND ITS AGENTS
Management Company shall be entitled to receive:

[. A remuneration of an amount not exceeding **[2% of average annual net assets that
has been verified by the trustee and js paid in arrears on monthly basis,]

. Provided that the remuneration so calculated shall not exceed the maximum
remuneration allowed under the ltules.

{ii. The remuneration shall Begin to accrue from the date of payment in full of all Units
subscribed by the Core Investors. In respect of any period other than an Accounting
Period such remuneration shall be prorated on the basis of the aetual number of days for
which suell remuneration has acerued for the totl number of dayvs accrued in the
Aecounting Period concerned.

iv. "The accrued remuneration due fo the Management Company shall be paid monthly in
arvears within thirty days after the end of each calendar month, |

. In considetation of the foregoing and save as aforesaid the Management Company
shall be responsible for the payment of all expenses incurred by the Management
Company from' time 1o time in conncctlan with their responsibilities as- Management
Company. ol the Trust, ineluding the renunenition aid expenses of Transfer Agent The
Management Company shall nol make any charge against the Holders of against the
Deposited Property or against the Distribution Account for its services or for its
expenses, except such expenses @is are expressiy s_mrhurizad tmder the provisions of the
Rutles and 1his Deed 1o be payable out of Deposited Property.
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vi. The Management Company shall bear all expenditures in respeu of its seeretarial and
office space and professional management, including all accounting. m;p%d @ tive
seryices provided in accordance with the provisions of this Deed. i "'mj i

9. INVESTMENT OF THE DEPOSITED PROPERTY

). During and. prior to the commencement of the Initial Offer, the Trustee shall Hold the
Deposited Property on deposit in a separate aceount with 4 Bank of govd standing,
aving & miimum investment grade rating, approved by the Management Company. -
After the |nltial' Ofter alll Deposited Property, excepl in 5o far as such cash may in the
opinion of the Managemenl Company be required! for transfer to the Distribution
Account, shall be mvested by the Trustee from time fo time. In such Authorized
[nvestment as may (subject always to the provisions of this Deed) be directed by the
Management Company.

i, Any Investment may al dny fime be realized at the discretion of the Management
Company either in order to invest the proceeds of sale in other Authorized Investments or
to provide cash required for the purpose of any provision of this Deed or in order to
retain the proceeds of sale inicash or on deposit as aforesald or partly one-and partly
anather, Any Investment which ceases to be an Authorized Investment shall be realized
and the net proceeds of realization shall be applied jn aceordance with this clause. Provided
that the Trust may postpone the realization of such Tnvestment for such périod as the
Management Company may determine 1o be in the interest of the Holders.

lit. *I'The purchase or sale of any Investment in listed securities for the account of the Trust
shall bemade on the Stock Exclhange through a broker who must be a member of the
Stock Exchange; unless the Management Company s satislied that it is possible and
permissible under the rules and feanlations to make such purchase or sale more
advantageously in some other manner, The broker will be appointed from time to time by
the Management Company under Intimation 1o the Trustce and in accordance with the
¢riteria developed for the appointment of broker. |

v, The Deposited Property shall hé subjest to such exposure limits as: are provided in
the Rules™ [/Regulations, s amended front time to time and ‘any divectives issued by the
Commission in this respect]

v. 9
vi. 411

vij, The Dc;:un'::it'ed Property shall notbe invested inany security of a company if any director
ar officer of the Management Company "' | owns more thair five percent of the (otal
nominal amount of the securities issued orcollectively the direetors and officers of the
Management Company *[ | owns more than ten percent of those securities,

viii. The Trust shall not purchase from or sell any security to the Management Company
or the Trustee or to any director, officer or employee of the Management
Company. or Trustee or to any person wha beneficially owns ten per cant or more of the
equity of the Management Company or the Trusiee. save in the case of such party
acting as an mtermediney. For the purposes of sub-clauses 9,vii and 9.viii the term.
director, officer or employee shall include their relatives including the spouse,

40, Saibiiieed, Vide'5® Sopplementl Trost Decd died Dheoepiher 4, 2008 (e[ lie porchase or=ale of wiy Investment. i tisied
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paremts, children, brothers and sisters and other family members, 1 f‘/ D f "' "J..[

iX. The Trust will not at any time: ;}‘!fﬂ TZ: Al
a) Purchase or selk: /

* Bearer securities;

»  Securities on margin;

»  Seeurities which result in assumption of unlimited liability (actual or contingent);

«  Commeoedities or commodity contracts; '

» Real estate or interest in real estate save and except that the Management.
Campany inay invest i securities secured by real estate or interest therein or
equity securities issued by caompanies that invest in real estate or interest thergin,

b} Ihvest i anything other thal Authorized tnvestments ns defined herein;
e} Participate in ajoint account with others in any transaction;
d) Make short sales of any: security or maintaim u short position:

‘e)  +T[Margin Trading System (M1S) ]

X[

®i. Y[y the event the exposure of the Scheme exceeds the limits specified n the Offering
Document and the Rules and Regulations, because of coporate actions including taking up
rights or bonus. issue or due o market price increase or decrease in net assets, the excess
exposure shall be regularized within *[four] months of the breach of limits unless the said
pertod of *'[four] months is extended by the Commission on an application by the
Management Company. But in any case the Management Company shall not invest further
in such shares or sectors while the deviation exists, However, this restriction on purcliase
shall not pr!}n to any ffer of vight shares or any other offering, if the Management
Company is satisfied that accepting such offer (s in the interest of the Trust.]

- 1-![ 1

#lxiii.  The Management Company, ott bebalf of the Fund, shall not at any time rollover the
investments, it in (he opinicon ol trustee, the Fund wotld not be able to issue payment
instrument for the redemption meney 1o the unit holder within time period stipulated in the
Regulations.

-

xiv. The Management Company on behalf' of the Fimd shall not at any time net off any
investment of the Fund against the investment of the Unit Holder(s) i the Fund:

wy

All cash forming part of Ihe Deposited Property shall be deposited by the Trustes in-a
separate account in the name of the Tinstee with a Bank or Financial Institution,
approved by the Management Company having 4 minimum investment grade rating as per
the criterta laid down by the credit rating agency approved by the SECP. The Bank or
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Financial [nstitution shall be caused to allow profit thereon in slccmdanm, ’wmt h& lfules
prescribed by the Bank or Financial Instiwtion for sharing of profits a fﬂﬂt‘% up on the
depasits, as may be allowed.) ,,;‘ﬂw a)f

*[9.A INVESTMENTS OUTSIDE PAKISTAN

1.

8.

Subject to the approval of the State Bank of Pakistan and endorsement thereof by the
Securities and Exchange Commission of Pakistan 10 be notified to the Unit holders
and the general public separately, Investments outside Pakistan (Foreign Investment)

may be made by ASMF, to avail opportunities for higher returns in undervalued

markets, as well as ta diversify risk. Such foreign investment will be subjected to the
limits imposed. by the SBP and SECP from time to time, which presently are as
follows:

a) 30% of the Net Assets of the Fund
b) The above percentage is subject to'a cap of US§ |5 million.

The above mvestment limits will be applieable at the time the Investment is made, and
appreciation or depreciatian of the investment at any time, merely due o foreign
exchange parities, will not make ' it necessaty for the "Trustee 1o sell any Investment.

In case, due to the relative movenient of the value of foreign investment and/or the
change inthe limit, the value of Foreign Investment exceeds the above limit, the
Management Company will have a time frame of three months to bring the ASMF into
compliance,

Fund Property can be invested i Foreign Investments including the following:
a) International listed equities;

b) [ ]

¢) *[]

d) Foreign curreiicy bank deposits *I[excluding Term/Time deposits]; and

¢) Mutual fimds,

“All foreign investments shall be subject to the approval of SECP and SBP.]

While investing outside Pakistan, the Management Company shall acquire the
assistance and services of its technical partuer for direct investments in securities in
countries where the technical parmar has direct exposure, for selecting Investments and
executing the pumlanWsell fransactions until the time it has built in-houseé capacity to
manage international investments and provided evidence of the same to the Trustee,
The Management Company may ‘alsa acquire the services of other reputable
mternational (und manager (s) through a technical assistance or ‘a technical service
agreement for perl"m'mmg the same functions if the Management Company feels that
they offer better services for the Fund: The countiies for investment shall initially be
selected through the technical partner’s assistance and expertise. with focus on those
countries where technical partner’s presence is well established,

The Management Company. may build up its capacity, with the technical partner’s
assistance and support to manage investments in a limited number of
countries/markets and may start to manage investments directly in those countries /

markets after providing evidence of the capacity ro the Trustee, whilst using the above

means to manage investments i other countries/markets, The lees directly charged by
the international fund manager(s) on invesiments outside Pakistan will be the

responsibility of the Management Company and any fees paid out of Deposited

Property of ‘the Fund will be netted-off from the fees paid to the Management
Company.

While investing internationally, the Deposited Property will not be placed in any

investment that has' the effect of leveraging the Fund and if any such
instrument/security s used, it must be supported by investment in spot or money
market such that the effect of leverage is cancelled out,

Associated companies and companies In parent-subsidiary relationship shall be treated

Insemed vide 2 Snpplemantal Trosr e died July 24, 2006,

Pretered vide 5% Sipplemental Trast Peed dated’ December o, 2009 Before: deletion: read: as“intemational pro
securilies”

[eleted vide 5* Supplemental Trush Deed daved Decepiber 4, 2009, Beftre deletion read-us " inteenniiomil money markd
Substiued, vide 3™ Supplementsl Toost [leed dped Decemberd; 200U, lor “and ssriificates of mvestnenis.” I3
loserted vide 5N Supplonvendsl Trisk Peocd dime Dectanber 402000

1 1



f‘.ﬂ!{;{j’m{ >

4[] 2
as group companies, even if registered/listed in!different cuuntrm pd apy prescribed
limit'on group exposure shall apply to such companies., e TN
rf
L/

E‘J[ 1
10, Not more than 50% of the allowable limit of international investment will be placed i
any one country.

I 1. The valuation of Investments Outside Pakistan shall be carried-out one hour before the
close of the Business Day in Pakistan according to the price of securities at or around
that time or, if the price is not available, al the latest closing price of securities at the
end of the last business day in the country in which the securities are quoted.

12. All amounts in foreign currencies will be converted into Pakistani Rupees based on the
quotations by the MNational Bank of Pakistan or the Authorized Dealer(s). The
conversion will take place at the buy rates.]

“98. PERFORMANCE BENCHMARK
The Performance Benchmark for Atlas Stock Market Fund shall be KSE-]1 00 Index.]

10. VOTING RIGHTS ON DEPOSITED PROPERTY

L. All rights of voting attached to any Deposited Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the said
rights in what it may consider to be the best interests of the Holders and may refrain at its
own discretion from the exercise of any voting rights and the Trustee or the Holders shall
not have any right to interfere or object.

ii. The Trustee shall upon written request by the Management Company, at the expense of
the Fund, from time to time execute:and deliver or cause to be executed or delivered to the
Management Company or their nominees powers of attorneys or proxies authorizing such
attorneys and proxies (o vote consent or otherwise act in respect of any Investment in
such form and in favor of such persons as the Mamagement Company may require in
writing.

The Phrase “‘frights of voting? or the word “vote’ used in this sub-clause shall be deemed
o include notonly a yvoteal a meeting but the right (o elect or appoint directors, any
consent to. or approval of any arrangements schemie or résolution or any alteration in or
abandonment of any rights-attaching to any Investment and the right to requisition or
Jjoin in a requisition to convey any meeting or fo give notice of any resolution or to
errculate any statement,

i, Whether the representatives or the nominges of tlie management Comjpany, in whose
favor the Trustee has executed the power of attorney or proxy, have atended the meeting,
the Management Company shall keep a recard of such attendance, stating the manner in
which the vore was cast and record the justifications.

ivi. The Trustee shall forward: to the Management Company in a timely manner all
notices of meetings and all repotts and circulars teceived by the Trustee as the registered

‘holder of any Investment.

11. BORROWING

i, Subject to any statutory requirements for the time being in force and to the terms and
~ conditions herein contained, the Trustee may at any time at the request of the
Management Company concur with the Management Company in making and varying
arrangements with Banks or Financial Institutions for borrowing by the Trustee for the
account of the Fund: Provided that the charges payable to such Bank or Financial
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Institution are not higher than the prevailing market rates. Provided further that the
maximum borrowing for the account of the Trust shall not exceed i t’ provdded
in the Rules but if subsequent to such borrowing, the Net Assets’ m-éﬂw dsa
result of depreciation in the market value of the Deposited Property of redemption of
Units, the Management Company shall not be under any obligation o reduce such-
borrowing.

il. Neither the Trustee, nor the Management Company shall be required 1o issue any
guarantee or provide security over their own assets for securmg such borrowings from
Banks and Financial Institutions. The Trustee or the Management Company shall not
in any manner be liable in their personal capacities for repayment of such loans or
advances.

iii.. For the purposes of securing any such borrowing the Trustee may with the appraval of the
Management Company morfgage. charge or pledge in any manner all or any part of
the Deposited Property provided that the aggregate amount secured by such
mortgags, charge or pledge shall not exceed the limit provided in the Rules,

Iv. Neither the Trustee nor the Management Company shall incur any liability by
reason of any loss to the Trust or any loss that a Holder may suffer by reason of any
depletion in the Net Asset Value that may result from any borrowing arrangement made
hergunder.

V. Subject to the pravision in the Rules, the borrowing shall not exceed fifteen percent of
the total Ner Assets of the Scheme and shall be utilized only to meet the redemption
requests. *'[The maximum period of borrowing shall be 90 days however; any net cash
flows during interim period shall be utilized for repaying of borrowing. |

12. CHANGE OF TRUSTEE

{.  The Trustee shall not be entitled 1o retire voluntarily or otherwise except upon the
appointment of a new Trustee. In the event of the Trustee desiring to retire, the
Management Company. within .8 period of six months (or in default the Trustee)
with the prior written approval of the SECP, may by a deed supplemental hereto
under the seal of the Management Company or the Trustee (as the case may be)
appoint a néw trustee under the provisions of the Rules in place of the retiring Trustes
and also provide in such deed for the automatic vesting of all the assets of the Trust in the
name of the new trustee.

il. If the Trustee goes in Lo liguidation (ofherwise than for the purpose of
amalgamation or reconstruction on ferms previously agreed to with the Management
Company for purpose of reconstruction and amalgamation) or ceases to carry on businiess
or a veceiver of its undertaking 1s appointed or it becomes neligible 1o act as a trustee
‘of the Unit Trust under the provisions of the Rules, the Management Company shall
forthwith by instrument in writing remove the Trustee from its appointment undey this
Peed and shall by the same or some other ipstrument in writing simultaneously
appoint as trustee some other company or corporation accarding to the provisions of
the Rules and this Deed as the new frustee.

iii. The Management Company may remove the Trustee, with the prior approval of the
SECP, after giving at least twenty-one days notice [n writing to the Trustee on
grounds of any material default. or non-compliance with the provisions of this
Deed or the Rules, and appoint another trustee.

iv. Lipon the appointment of a new trustee the Trustee shall immediately deliver all the

documents and ‘recards to the new trustee and shall transfer all the Depositéd Property
and any amount deposited in any Distribution Account to the new trustee and make
paynents to the new trustee of all sum due from the Trustee.

v. The new trustee shall exercise all the powers and enjoy all rights and shall be subject to all
duties and obligations of the Trustee hereunder as fully as though such new trustee had
originally been a party hereto.

13 CHANGE OF MANAGEMENT COMAPNY LS

i, The Trustee may with the prior approval of the SECP, remove the Managemen!

L]
/..---' 81, [rmerted vide 8% Suppitermental Trost Deed dined May 23, 2017,
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Company by giving at leas! twenty-one days natice in 'u.ruung, td lhu ahaganmnl
Company if any of the following events have occurred j} ’j J

a) The Management Company has conteavened the provisions (of thtb Beed in any
material respect and has failed 1o rectify the contravention withik' a4 reasonable
period after the contravention has come to its notice:

b) The Management Cmnpnr_ly goes into liquidation (other than voluntary liguidation on
terms previously agreed to with the Trustee for purpose of reconstruction and

-amalgamation);
c) A receiver is appointed over any of the asséts of the Management
Company.

ii. The Management Company may retire at any time! with the prior written consent of the
SECP and the Trustes.

iii. The removal of Management Company and appointment of ' a hew management
company shall always require the prior approval of the SECP and the Trustee.

iv. If the SECP has cancelled the registration of the Management Company under the
provisions of the Rules, the Trustee shall appoint another asset management company as
the management company for the Scheme according to the provisions of this Deed and

the Rules,

v, Upon a new management company being appointed the Management. Company will
take immediate steps to dellver all the documents and records pertaining to the Trust
to the new management company and shal] pay &ll sums due to the Trustee,

vi.. Upon its appointment the new management company shall exercise all the powers and
enjoy all rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had originally
been a party hereto.

4. UNITS

o All Units and fractions thereof reépresent an undivided share in the Fund and rank pari
passu as to their rights in the net assets, earnings, and the receipt of the dividends and
distributions. Each Holder has a beneficial interest:in the Trust proportionate to'the
Units held by such Holder. The lability of Holder shall be limited to the unpaid
amount (if any) on the Limts,

it. All Units issued from time to 'time shall rank pari passu inter se and shall have such rights
as are set out in tins Deed and the Offering Documents,

“2[ii(a) The Management Company may issue any of the following classes of unis:

(1) Class “A" Units thar shall be charged with No Sales Load and shall include-any Units
issued as a result of re-investment of distributable income or any Units issued as Bonus
Units pursuant to this Deed and the Offering Bocumentand shall also include the Units
that have been subscribed by the Core Investors, subject to the eondition that these:
cannot be redeemed before the lapse of two years [rom the date of issue.

(2) Class “B” Units that shall be charged with Front-end Load as mentioned in the
Offering Document but not exceeding the maximum amount mentioned in the Rules
and can be redeemed any time as provided in the Trust Deed and Offering Document.
No Back-end Load is applicable on these Units.

{(3) Class "C" Units that shall be issued for specific allocation schemes! investment plans
which have a defined time frame/period and these Units shall have a Front-end Load
and a Back-end Load if redeemed before the period of maturity, as mentioned in the
Offering Document but hot exceeding the maximum amount mentioned in the
No Back-end Load will be applicable after maturity,

(4)  Class “D" Units that shall be issued to such investors as mentioned in the Offering 755
[\N\‘\ Document wherein the investors shall have the option to receive distribution income it~

//L, 3 nkerted vidle 3% Supplementil Trost Deell dated Oetoker 29, 2007, ' F A
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the form of cash or stock dividend, Other than this option, these Unith $h I/have the

same structure as Class “B” Units.| . }D!;J' z
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The Units issued with differing arrangements may have differing quantum &f the Front-
end Load added to the NAV for determining the Offer Price thereof and differing levels:
of Back-end Loan deducted for determining the Repurchase Price.

iv.. Core Units subseribed by the Core Investors shall be offered and issued at the Initial Price

and shall not be redeemable for a period of two years from the date of issue. A mention’
of such restriction and its termination date shall be entered into the Register and shall
be noted on any Certificateissued in respect of such Linits.

Lnits offered and issued during the Initial Offer shall be issued at the Initial Price.
The offer and issue of Units during the Initial Offer shall remain open during the
period specified in the Offering Document.

After the Initial Otfer, the Offer Price shall be determined from time to time pursuant to
clause 16 (ii) of this Deed.

By a deed supplemental to this Deed the Management Company may at any time with
the approval of the Trustee on giving not léss than twenty-one days previous notice.
in writing to each Holder subdivide or consolidated the whole or any part of the
Units and the Holder shall be bound accordingly. The Management Company shall
require in such notice that each Holder to whom Certificates have been issued, (who shall
be bound accordingly) deliver up his Certificates for endorsement or enfacement
with the number of Units to be represented thereby as a result of such sub-division or
consolidation; provided that any delay or failure fo deliver up the Certificates shall not
delay or otherwise affect any such sub-division orconsolidation,

15. ISSUE OF UNITS

L.

i,

iv,

The Management Company shall be responsible for obtaining all requisite consents and
approval for the offer and issue of Units and for the issue, publication or circulation of
the Offering Documents.

Bxcept as provided herein the Units shall be offered through the authorized
offices or branches of the Distribution Companies on all Subseription Days.

Application for issuance of Units shall be made by completing the prescribed
application form and submitting it with the payment by cheque or pay order or bank
drafl, all erossed A/C Payee only [ or through payments via credit cards, debit eards,
auto debit instructions (as.and. when mtroduced by the Management Company. with
Emper notification to the Unit Holders)] or in such form (other than cash or any

earer instruments) as is preseribed by the Management Company in faver of the
Trustee at the authorized branch or office of any Distribution Company *[on:any
Subscription Day, Payment in cash will not be aceepted. No person other than the
Authorized Branches of the. Management Company or offices of any
Distribution Company is authorized to accept the application for issuance of Units.].
The “[Authorized Branches of the Management Company or the] Distribution
Company %[, as the case may be,] shall verify the particulars given in the application
for issue of Units and ensure that the signature of any Holder or joint Holder 1o any
document required to be signed by him wider of n capnection with the application for
issue of Unitsis | | authenticated 1o ifs or their reasonable satisfaction:

Each Holder shall only be liable to pay the Offer Price of the Units subseribed by him
and no further liability shall be imposed on him in respeet of any Units held by him.
The Units shall be issued only against receipt of full payment.

“iv(a). The Management Company may market the Fund/ any Administrative Plan in

conjunction with group life or other msurance schemes or any other schieme subject to
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approval of the Commission. These supplementary schemes would not be Etl‘néuls'i}n!
for all the: Linit Holders to join and the Trustee would be authorized fo, déduct the
premiums only from the issuance of Units payment ambunts of those WM@ :
have opted to join such schemes, The details of such urru.ngcmenm" shall be
provided through a Supplementary Offering Document. The Front-end Load shall be
deducted from the amount received after the deduction of the premium amount and only
then the Lnits shall be issued. The Trustee would, on the instructions of the
Management Company, directly deposit the dedueted premium with the relevant
company. Only the net umount received for issuance of Units afier deduction of the
premium and Sales. Load would form part of the Deposited Property. The Holder may
also provide the premium amount in addition to the payment through a separate cheque
in favour of the life insurance or other insurance company. |

V. An application for issuance of Units shall be deemed to have been made in accordance
with the provisions of the Offering Document or a Supplementary Offering Document,
if sueh documents prescribe automatic issuance of Units under certain cireumstances,

9%yi. The Transfer Agent shall process sale and redemption: applications -as well as
conversion/switching and transfer applications in accordance with the relevant Offering
Documents or Supplementary Offering Documents. In addition, the Transfer Agent shall
also process the automated conversion/ switching between Funds as per the terms of the
relevant Supplementary Documents. Based an the prices applicable to the relevant sals
or redemption, the Transfer Agent shall determine the number of Units 1o be 1ssued.
The payments for such ‘conversion/switching issuance requests shall be directly
receivable by the Trustee of the Fund from the trustee of another fund being
mattaged by the Management Company against redenption of that fund's units.

viie ™[ The Management Company may request the Trustee to make arrangements to accept
issuance of units requests electronically (that is, web based), IVR (Interactive Voice
Response} or by any other means such as bank auto debir instructions, credit cards and
debit cards. The— Management Company may also request the Trustea 1o open bank
accounts at banks to favilitate the inveéstment through the ATM facility. Any such
arrangements shall be notified to the Unit Holders as and when introduced by the
Managentent Company.

In-case of submission of electroniconling investment requests the Investor’s user [Dvand
password will authenticale his/her identity, ]

viit, "]

“[ix. The Munagement Company shall designate and disclose the location of its offictal points
for acceptance of application for issuance; redemption. conversion and transfer of
Units' and Administration Plans, i the Offering Docuiment of the Fund, as well 4s on its
web-site as updated from time to time. All applications shall be acknowledgel noting
the date and time of such application. The Managemenl Company shall specify cut-off
timings for acceptance of applications at the designated points for issuance, redemption,
conversion and transfer of Units, including Administration Plans,]

16. DETERMINATION OF OFFER PRICE

i During the Initial Offer, the Units will be offered at an Offer Price determined by
the Management Company and stated in the Offering Document. After the Initial Offer
the Offer Price shall be caleulated and announced by the Management Company on daily
basis,

Hi  The Offer Price shali be equal to the sum of and adjusted upwards 1o the nearest Paisa,

a) The Net Asset Value as'of the close of the ™[ ] Business Day;
b) Any Front-end Load;

¢) Such amount as the Management Company may consider an approprigte provision

6% Insered vide 3" Supplemeninl Troa Deed daed Cxobes 28, 3007

0. Substituled, vide 6 Supplemental Trsl Desd dated May 23, 2017, foe T Monggement Compiny muy mike mmngoients o
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Flotiers e i swhisgn i iredy cetd Ty the Msnngemont Campeny
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for Duties and Changes; &7 ‘} f
d) Such amount  as the ‘Management  Company  may Jﬁ{ms af
appropriate provision for Transaction Costs; o

. The Offer Price so determined shall apply to purchase requests, complete in all respects,
received by the Distributor during the business hours on ™[that date, |

H[iii(a). The Management Company may announce different plans under different administrative

¥

vij

vil,

Tviii

arrangements with differing levels of Front-end Load. the details of which shall be
provided in the Supplementary Offering Documents, The Front-end Load may also vary
according to other criteria as mmay be determined on Management Company's sole
discretion, Consequently the Offer Price may differ for Units issued under differing
administrative arrangements and different investors.]

v Tﬁ[]

In the event that the amotnt paid as provisions for payment of Duties and Charges pursuant
to sub-clause: 16 (i) (c) 1s° msufficient to pay in full such Duties and Charges, the
Management Company shall be lable for the payment m full of the amount of such.
Duties and Charges in excess of sugh provisions (except where such excess arises from
any Duties and Charges levied with retroactive effect after the date of payment In'which case:
such excessshall be recovered from the Deposited Property),

lir the event that the amount paid as provision for payment of Duties and Charges pursuant to
sub clause 16 (ii) (c) exceeds the relevant amount'of Duties and Charges the Transfer
Agent shall issue additional Units or fractions thereof to the Holder based on the latest
price applicable to the Units issued against the relevant application.

The Offer Price determined by (he Manggement Company shall be made available to the
public at the office and branches of the Distribution Campanies and at the discretion of the
Management’ Company may #lso be published in ar least one daily newspaper widely
circulated in Pakistan,

The Management Company shall anneunce the NAV of the Fund on all business-days on its
web-site 1e.. wwwatlasfunds.comipk and also send such information to Mutual Funds
Association of Pakistan (MUFAPY for hosting on MUFAP' web-site. The timing of such
announcement shall be mentioned in the Offering Document.]

17, ALLOCATION OF FRONT-END LOAD

18,

I The remuneration of Distribution Companies or any sales agent employed by the
Management  Company or any payment authorized by the Management Company
shall be paid exclusively from any Front-end Load received by the Trustee and npo
charges shall be made agamst the Deposited Property or the Distribution Account
in this respect; The remainder of any Front-end Load after such disbursement shall be
paid by the Trustee 1o the Management Company. If the Front-end '[Load received by the:
Trustee is insufficient to pay the remuneration of the Distribution Companies and Sales
Agdent, the Mandgement Company shall pay 1o the Trustee the amounl hecessary 1o pay
in full such remuneration. '

i, Such payments shall be made to the Distribution Companies, any authorized person,
the Sales Agent and the Management Company by the Trustee or by the Management
Company to the Trustee on monthly basis in arrears within thirty days of the end of the

calendar month.

iiil. A Distributor located outside Pakistan may if s0 authorized by the Trustee and the
Management Company retain such portion of the Front-end Load as is aathorized by the
Management Company and transfer the net amount to the Trustee, subject to the law for
the time being in force.

REDEMPTTON OF UNITS

i:  The Trustee shall at any time during the lite of the Trust authorize redemption of
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Units out of the Trust funds through its duly authorized Distribution Gophpa
1as e L8 “,.-'-:'“-.L
li. Application for redemption of Units shall be made by mmpleimg el rescribed
redemption form and submitting it at the Authorized Branich or Office of the Distribution
Company, or Transfer Agent together with the Unit Certificate. if issued, during any
subscription Day. The Management Company may make arrangements to accept
redemption request through electronie, ™[IVR (Interactive Voice Response)] or other
means “[which shall be natified to the Unit Holders as and when introduced by the
Management Company.| No persan shall be entitled to redeem only part of the Units
comprised in a Certificate, however a certificate might be *“[surrendered and a new
certificate will be issued with revised number of Units] for this purpose and in case
where Certificate is not issued any number of Units may be redeened by the Holder
thereof. "[In case of Joint Holders, any Holder may sign the Application for
Redemption, if so authorized by all'the Joint Holders.] '

iii, The Trustee may at their oplion dispense with the production of any Certificate or
redemption formi verified by the Transfer Agent; that shall have become lost, stolen or
destroyed upon campliance as specified in clause 24 (ii) of this Deed by the Holder
with the like requirements to those arising in the case of anapplication by him for
the replacement thereof,

iv. The Management Company shall announce the Redemption price on a daily basis, The
Redemption Price at which Units shall be redeemed shall be the price fixed by the
Management Company under the terms of this Deed. However, in the event. clause 19
(iv) hereunder comes into application, the redemption value shall be determined in
accordance with the procedure Jaid but inclause 19'(iv).

v. The amount pavable on redemption shall be paid to the Holder by transfer to the Holder's
designated banker or & crossed cheque for the amount will be dispatched to the registered
address of the Halder, within six Business Days from the date of presentation of the duly
completed application for redemption, *[in electronic or otherwise means s may be
acceptable by the Management Company,] at the authorized branch or office of the
Distribution Company, Management Company or Transfer Agent, ¥[The Management
Company may make arrangements for making redemption payments by transferring
the redemption proceeds to the Holder's designated bankers or as otherwise requested
by the Holder for other mode of payments. The details of such arrangements shail
be notified to the Unit Holders by the Management Company from time 1o time on its
website, |

vi. The receipt of the Holder for any moneys pavable in respect of the Units shall be a good
discharge 10 the Trustee and il several persons areregistered as joint Holders any one
of them may give effectual receipt for any such moneys.

vii. Application for redemption of Usits will be received at the authorized offices or
branches of the Distribution Company or at the Management Company on all
Subscription Days: Where redemption requests on any, one Subscription Day exceed
ten percent of the total number of Units In’issue, redemption requests in excess of ten
percent may be deferred in accordance with the procedure elaborated in elause 20
{vi) hereof,

viii. Before pavment on account of redemption of Units; the Management Company or
Distribution Company or the Transfer Agent shall verify the particulars given in the
application for redemption of Units. The signature of any Holder or joint Holder to
any document required 10 be signed by him under or in connection with the application for
redemption of Units may be verified from the Transfer Agent’s record and if required,
otherwise authenticated to their reasonable satisfaction, *[In case of submission of
electronic online redemptions or redemptions through ATMs or debir cards, the
Holder's user 1D and password will authenticate the Holder’s identity:]

ix. A redemption request shall be deemed to have been made in accordance with the
provisions of the Offering Document or a Supplementary Offering Document, if
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such documents prescribe automiatic redemption under certain circunnstance‘:“;’;é'f ﬂj‘ 1 v

| | Wed.
% Wihere lien/ pledige/ charge is recorded in the Register, the Management Cdmpauﬁmﬂk{ﬁ}/
Trustee may coneur to make payment to the pledge, if joint request is received from the
Holder and the pledgee and on receipt of such indemnification, as the Management
Company and Trustce may require '

®lxi.  The Management Company may also request the Trustee to open bank accounts *[in
different] banks to facilitate the redemption of Units. A request for redemption of Units may
be accepted through the ATM facility only when the relevant bank branches have been
autharized to accept Unit Holders request to redeem the Units of the Trust..

xit. The 'Transfer Agent shall process sale and redemption applications as well as
‘conversion/switching and transfer applications in accordance with the relevant Offering
Documents, In addition, the Transfer Agent shall dlso process the automated
conversion/switching between Funds as per the terms of the relevant Supplementary
Documents. Based on tlie prices applicable to the relevant sale or redemption, the Transfer
Agent shall determine the number of Units to be redeemed. The payments for such
conversion/switching redemption requests shall be directly payable by the Trustee of the
Fund to the trustee of ancther fund being managed by the Management Company]

19, DETERMINATION OF REDEMPTION PRICE

i. During the Initial Period; the Lnits shall not be redeemed,

il After the Initial Offer the Redemption Price shall be equal to the Net Asset Value of the
close of the *[ ] Business Day, less;

a) Any Back-end Load,
b} Anyiaxesimposed by the Government:

@) Such amount as the Management Company may consider an appropriate
provision for Duties and Charges;

d) Such amounr as the Management Company may consider an appropriate
provision far Transaction Costs:

e) Such sum shall be adjusted downwards 1o the nearest Paisa.

iil. The Redemption Price so determined shall apply to iedemption requests, **[ | received by
the Distributor during the business hours on *[that day.]

“fii(a) The Management Company may announce different plans under different admimstrative
arrangements with differing levels of Back-end Load, the details of which shall be
provided ini the Supplementary Offering Documents. Cansequently the Redemptions
Price may differ for Units issued under differing administrative arrangements and
different investors. |

v, 90

v. In the event that the amount deducted as provision for payment of Duties and Charges
pursuant to sub-clause 19:(ii) (¢} is insufficient 1o pay in full such Duties and Charges. the
Management Company shall be liable for the payment In tull of the amount of such Duties
and Charges in excess of'the provisions (excepl where such excess arises from-any Duties
and Charges levied with retrospeclive effect after the date of payment'in which case
such excess shall be recovered from the Deposited Property).

vi: [ [n the event the amount recovered as provision for payment of Duties and Charges
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pursuant to sub-clause 19(ii)c) exceeds the relevant amount of such Duties and nrgfs tlﬁt“‘

Transfer Agent shall jssue additional Units or Iractions théreof to the Holder ba 0 price.
applicable to the Uhits issued against the relevant application.] L

vii. The Redemption Price determined by the: Management Company shall be made available

to the public at the office and branches of the Distribution Companies and al the
discretion of the Management Company may also be published in at least one daily
newspaper having wide circulation in Pakistan.

“viii, The Management Company shall ensure all valid redemption request are paid based on

ranking of the request in a queue.]

20. CHANGE IN AND SUSPENSION OF DEALING, QUEUE SYSTEM AND
WINDING UP

i,

iv.

closure of the capital markets and / or the banking system or strikes or other events

Under the circumstances mentioned in the Offering Documents, the Management
Company mily request the Trustee to approve a lemporary nhange in the method of
dealing in Units, Such approval shall not be unreasonably withheld. The Management
Company may, at any stage, suspend the issue (sale) of Units and for such periods il
may so decide. The Management Company shall immediately notify the SECP if dealing in
Units is suspended and shall also have the fact published, immediately following such
decision in two leading daily newspapers one Urdu and one English having circulation
in major cities of Pakistan,

The redemption of Units may be suspended during extraordinary cireumstances
mecluding closure’ of one or more Stock Exchanges on which any of the securities
invested in by the Fund are listed, the existence of a state of affairs, which in the opinion of
the Management Cornpany, constitutes an emergency as a result of which dispasal of any
mvestment would not be reasonably practicable or. might seriously prejudice the
interestof Fund or of the Unn Holders, or a break down in the means of communication
iormally employed in deﬁteﬁnininb the price of any investment, or when remittance
of money can nol be carried out in reasonable time and if the Management Company
is.of the view that it would be detrimental to the remaining Unit Holders to redeem Units
at a price determined in accordance with the Net Asset Value, The
Management Company may announce 4. suspension or deferral of mdempuon Such a
measure shall be taken to protect: the interest of the Holders in the ‘event of
extraordinary circumstances o in the event redemption requests accumulate in excess

of ten percent of the Units in issue. [n the event of & large number of redemption requests

accumulating, the requests may be processed in.a Queue System and under extreme
gircumstances the Management Company may decide o wind up the Fund Details of the
procedure are given in clavse 20 (vi) hepe i helow.

‘Such suspension or queut system shall end onthe day following the first Business Day

on: which the conditions. giving rise to the suspension or queue system shall in the
apinion of the Management Company have ceased to exist and no other condition under
which suspension of quene system-is authorized under the Deed exists. In case of
suspension and invoking of a queue system aned end of suspension and gueue system, the
Management Company shall immediately notify the SECP and publish the same in al least
onedaily news paper each circulating at Kdl‘ubhi Lahpore and Islamabad.

The Management Company. may at any time, subject to the Rules. suspend issue of fresh
Linits. Such: suspension may however not affect the issue of bonus units as a result of
dividend distribution or the option to receive dividends in the form of additional Units.

The Management Cumpany shall announce the details of exemptions at the time a
suspension of fresh issue is announced, The Management Company shall immediately
notify the SECP if dealing n Units 15 suspended and shall also have the fact publistied,

immediately following such decisions, in the newspaper in which the Fund's prices
are normally published.

In the event of extra-ordinary circumstances, the Management Compiny may suspend or
defer redemption of Units. The oireumstances under which the Managentent Company

may suspend redemption shall be the event of war (declared or otherwise), natural
disasters. a major break down in law and order, breakdown of the communication system.

rénder the Management Company or the Distribiitors unable to function.
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vi. In the event redemption requests on anv day exceed ten percent of' the Ualii Lﬁ?&{ }_J{
the Management Company may invoke a queue system whereby requésts fo
redemption shall be processed on @ fivst come st served basis for up 1 '_Ea[?bm f
the Units in issue. The Management Company shall praceed 1o sell adaqugggss ' tﬂ‘fﬁi”
Fund and/or arrange borrowing as it deems fit in the best interest of the Hofders and
shall determine the redemption requests based on such-action. Where it is hot practical
to determine the chronological ranking of any requests in comparison to others
received on the samie business day, such requests shall be processed o a proportional
hasis praportionate to the size of the request. The request in excess of the ten percent
shall be treated as redemption requests qualifying for being processed on the next
business day at the price to be determined for such redemption requests. However, if
the carried over requests and the [resh requests received on the next business day
still exceed-ten percent of the Units in {ssue, these shall once again be treated on
first-come-firsl served basis and the process. for generating  liquidity and
determining the redemption price shall be repeated and such procedure shall continue
till such time the ourstanding redemption requests come down 1o a level below ten
percent of the Units then in issue.

In the event the Management Company is of the view that the quantum of redemption
requests that have built up shall result in the Fund being run down to an unmanageable
level ar it is of the view that the sell-off ol assets is likely to result in & significant loss
in value for the Holders who-are not redeeming, it may announce winding up of the
Fund. In such an event, the queue system, i already invoked, shall cease to upply and
all Holders shall be paid after selling the assets and determining the Final
Redemption Price. However, interim distributions of the proceeds may be made to the
Holders in proportion to their holding if the Management Company finds it teasible.

vil

Mvili.. The Management Campany shall énsure that in case of suspension of redemption of
units uf the schente due Lo extra ordingty circumstances, as siated above and as per
the provisions of the Regulations, the issuance of fresh units shall also be kept
suspended until and unless the redemption of units is resumed. ]

21. ISSUE OF UNITS OUTSIDE PAKISTAN

Subject to exchange control and other applicable laws, rules and regulations, in the
event of arrangements being made by the Managemen! Company for the issuance of Units
t0 persons not resident i Pakistan or fordelivery in any.country outside Pakistin, the price
at which such Units may be issued may, ar the diserétion of the Management
Company, include in addition to-the Offer Price: as hereinbefore provided a forther
amount-sufficient ro caver any exchange risk insurance, any additional stamp duty or
taxation whether national, local or atherwise leviable in that country in réspect of such issue
or of the delivery or issue of Ceptificates, or any additional costs relating to the
delivery of Certificates or the remittance of money to Pakistan,

i, In the'event that the Redemption Price: for Units shall be paid in-any country outside
Pakistan, the price ar which Units may be redeemed may at the discretion of the
Management Company include as a deduction to the Redemption Price as hereinbefore
provided a further amount sufficient to cover any eéxchange fisk insurance and' any
additional stamp duty or taxation whether pational, locdl or otherwise leviable in that
country in respect of such payment or redemption or any bank or other charges
meurred inarranging the payment.

i, The cutrency of transaction of the Fund 1s the Pakistan Rupee antl the Management
Company, Trustee or any Bistributor are not obliged 1o fransact the issuance or
redemption of the Units in any other eurrency and shall not be held liable, save as may
be specifically undertaken by the Management Comppany, for receipt or payment in
any other currency oy for any obligations avising there from.

22. REGISTRATION OF UNIT HOLDERS

ii A Register shall be maintained by the Trousfer Agent (or by the Management
Companys if' it performs the Registrar Funetion) at such a place as is agreed by the
Management Company. The Management Company shall ensure that the Transfer
Agent shall comply witly all relevint provisions o1 this Deed and the Rules
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1. The Management Company shall ensure that the Transfer Agent shall at all raa!sfn%;ﬁm

tmes during business hours give the Trustee and Its representatives EE-LESS to the

Regwtﬂr and to all subsidiary documents and records or certified w]%ff _;rﬂgnt Q‘ tg

inspect the same with or without netice and without charge but neithé
its representatives shall be entitled to remove the Register or to make Aty entr:e:s
therein or alternations thereto.

it The Transfer Agent shall, within two working days of receiving a written request from
any: Holder, post (or send by courier or through electronic means) to such Holder details
of such Holder's account in. the Register, Such service shall be provided fiee of
charge to any Holder. The Management Company may prescribe reasonable charges for
‘servicing of any additional requests.

v, The Register'shal] containithe following information:

a) Full names and addresses of each Unit Holder and joint Unit Holder;

b) National Identity Card Numtber, registration number or-any other identification pumber
‘in case of foreign Holders,

¢) Nationality;

d) The number of the Linits held; ™[ |

e) The date on which the name of every Uinit Holder was entered in respect of the
Units standing in his name:

f) The date on which any wansfer ar redemption is registered with ™[ ] Certificate
number;

g) Information about lien, pledge or charge on Units;

h)  Information about verification of Rﬂdemplioltf Transfer Forms:

i) Tax and Zakat status of Holder:

1) Instruction about payment of Dividend, Re-investment *7[, encashment of Bonus:Units];
k) Information about nominee:

1)) Record of signature of Holder;

m) Suchother information as Management Compiny may require;

v, 'The Register shall be conclusive evidence as to the Units held by each Unit Holder.

vi. Anychange of name oraddress of any Unit Holder shall forthwitl be potified in writing
to the: Transfer Agenl who o being satisfied therewilh' and on complianics with such
formalities (including in the case of 4 change of name the surrender of any Certificate (5)
previously issued to-such Unil Holder and the payment of the fee) shall alter the Register or
cause it to be altered accordingly and in the case of a change of name shall, if requested,
1satie new Certilicate (s) to such Linit Holder.

il The Transfer Agent shall not register more than four jomt Holders for a Unit. In case of
the death of any one of the joint Holders the survivor or survivors shall be the only
persons recognized by the Trustee as having any title to or interest in the Units held by
the joint Holders. Provided however, the Transfer Agent or the Trustee may at their
discretion request the survivors to provide succession certificates or other such mandare
from a court or lawful authority, If thev consider necessary.

viii.A body corporate may be registered asa Unit Holder or as one of jomnt Uit Halders.

i The Register may be closed *[under intimation to] the Trustee for such period as the
Management Company may from time Lo Lime determine and after giving at least seven (7)
days notice to Unit Holders, provided that il is not closed for more than forty five days in
any calendar year. *[However, in' no case the time period for closure of register for
dividend declaration shall exceed six (6) working days at a time.]

%, The!Holder shall be the only pecson to-be recognized by the Trustee, the Management
Company and the Transfer Agent as having any right ritle or interest in o o such Units
and the Trustes, the Management Conmpany and the Transfer Agenl may récognize the
Holder as the absolute owner thereof and shall not be bound by any notice fo the
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contrary and shall not be bound to take notice of or to see to the executionéi[ﬂﬁ;h{ls?{
except where required by any court of competent jurisdictio H wever, the
Management Company may authorize the: Transfer Agent to record; Ly pr all
Units held by a Holder in favor of a third ‘party at the request of &m:h Hﬂlder ar Joiae
Holders as the case may be.

xi. The executors or adminisirators or succession certificate holder of deceased Holder
(not bemg ane of several joint Holder) shall be the only persons recognized by the
Trustee and the Management Company as having title to the Units represented
thereby.

xii. Any person becomiig entitled to a Unit in consequence of the death or bankruptcy of
any sole Unit Holder or of the survivor of Joint Unit Holders may subject as
hereinafter provided upon producing such evidence as 1o his title as the Trustee
shall think sufficient either be registered himself as Holder of such Unit upon giving
the Management Company, Trustee or Transfer Apgent, such notice in writing of his
desire or transfer such Unit to some other person. All the limitations, restrictions and
provisions of this Deed relating to transfer shall be applicable to-any such ndtice or
transfer as if the death or bankruptey had not ocewred and such notice or transfer was
a transfer executed by the Unit Holder. Provided however. the Management
Company, Transfer Agenl, or the Trustee may at thein discretion request the survivors 10
provide succession certificates or other such mandate from a court ar lawful authority, if
thiey consider necessary.

xiii. The Trustee shall retain any moneys payable in respect of any Unit of which any
person is, under the provisions as to the transmission of Units hereinbefore contained,
entitled to be registered as the Unit Holder or which any person under those provisions
is entitled to transfer, until such person/shall be registered as the Holder of such Unit or

shall duly transfer the same,

23. ISSUANCE OF CERTIFICATES

i, Upon being satisfied that the Offer Price for each Unit or fraction thereof has been
received in full from the applicant and on receiving confirmation from Trustee, the
Transfer Agent shall issue an Account Statement that will constitute evidence of the
number of Units registered inl the hame of the Holder,

ii. The Transfer Agent '“[/Management Company] shall send directly to each Holder a
non-transferable ''[electronic] Account Statement ™[ ] each time there is @
transaction in the folio, te. Unitsare:

a) Issued/ subscribed

b) Redeenied

¢) Transterred from/ to third person

d) Consolidated/ spiit

e) Additional issue of bonus Units or Re-investment of Dividend

YIrF requestéd by Unit Hoelder, a physical] Accounts Statement will be dispatched
within '*[seven working -days from the receipt of such request.]

iil, Certificates shall be issued onlv if so requested by the Holder at the time of application
or at any later stage and upon paymenl of a fee not exceeding twenty five (25)
Rupees per Certificate of any denomination, subject to revision of fee from time to time
by the Management Company. The Proceeds of such fee will accrue to the Management

Company.
iy, Certificates shall only be issued for Linits that have been fully paid-
v. Certificates where requested shall be issued as herein provided not later than fifteen
Business Days after the date of such request. The Certificate may be sent 1o the Holder or
his duly authorized nominee at his own risk by registered post or by courier service or
these may be collected by the Holder.

100 isdrtisd vide 6™ Sipplenbental Trost Deed iiited My 23,2017 ) :
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vi. In the case of Units held jointly the Transfer Agent shall noi i -m fc than one
Certificate for the Units held by such joint Holders and delivery ol h ﬂ?ﬁ‘ﬁh lo
the Holder named first therein shall constitute sufficient daiIvervloull oint Holders;

vii. Certificates shall be issued In such form as may fron time 1o time be agreed between
the Management Company and (he Trustee. A certificate shall be dated, shall bear the
name and theaddress of the Management Company.and the Trustee, shall beara /%
] serial number.and shall specify the number of Units represented thereby and the hame
and acddress of the Holder as appearing in the Register,

viii, Certificates may be engraved or [ithographed or printed as the Management
Company may determine from time to time with the approval of the Trustee and
shall be signed on behalf of the Trustee by a duly authorized afficer of the Trustee and
on' behalf of the Management Company by & duly authorized officer of the
Management Company. Every such signature shall be autographic unless there shall be
for the time being in force an arrangement authorized by the Trustee adopting some
lithographic or other mechanical method of signature in which event all or any of such
signatures may be effected by the method 5o adopted. The Certificates shall also bear the
signature of the authorized representative of the Transfer Agent (or a Distributor if so
specifically authorized by the Management Company), which shall always be
autographic. No Certificate shall be of any force or effect until signed as herein
above mentioned, Certificate so  signed shall be wvalid and binding
notwithstanding that before the date of delivery thereaf the Trustee or the Management
Company or the Transfer Agent or any person whose signature appears thereon as a
duly authorized signatory may have cedsed o be the Trustee, Management Company,
Transfer Agent, Distributor or.an aulhunred signatory.

24. REPLACEMENT OF CERTIFICATES

I. Subject to the provisions of this Deed and i particular to the limitations of the
denominations of Certificatés as may be fixed by the Managemenlt Company and
subject to any regulations from time to time made by the Trustee with the approval of
the Management Company every Holder shall be entitled to exchange upon surrender
of the existing Certificates any or all his Certificates for one or more
Certificates of such denominations as e may require representing the same aggrepate
number of Units,

ii. In case any Certificate shall be lost, stwolen; mutilated; defaced or desroyed the Transfer
Agent with the approval of tie Management Company may 1ssue to the person entitled
new Cerrificate, in liey (hereaf) No' such new Certificate. shall be issued unless the
applicant shall previously have (i) retumed (he inutilated or defaced Certificate
or furnished to the Distribution Company/ Transfer Agent evidence satisfactory
to  the Management Company of the loss. thett or destruction of the original
Certificate, (ii) paid all ‘expenses incurred in connection with: the investigation of
the facts; and (iii) furnished such indemnity as the Management Company and
the Trustee may require. Neither the Management Company nor the Trustee nior the
Distribution Company / Transfer Agent shall incur any liability for any action that they
may take in good faith under the provisions of this sub-clause. Provided further that the
Trustee and / or the Management Company may also require issuance of public notices in
newspapers at the cost of the pertinent Halders before issuing any new Certificates,

iii, Before the Issuing of any Certificate under the provisions of this sub-clause the
Distribution Company/ Transfer Agent:may require from the applicant for the Certificate
the payment of a fee of twenty five Rupees for each Certificate, subject to revision of
fee Irom time to time by the Manugement Company together with a sum sofficient in
the opinion of the Management Company (o cover any Duties and Charges payable: in
connection with the issue of such Cenificate.

25. TRANSFER OF UNITS

L Every Holder shall be entitled to transfer the Units held by him by an instrument i aﬂéh‘

N\RNMW Iffm':‘ as the Management Company may preseribe from time fo time with the np}'}M\fﬁInL
( 1€ lrustee. =
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iii. Every instrument of transfer must be siened by both the transferor and gﬁgﬁ.aw

Ve

A Certificate shall be transferable only in its éntirety, P ’ﬁ ‘r"‘q / . 1

the transferor shall be deemed to remain the Holder of the Units tr il *fhe

name of the transferee is entered in the Register in respect thereof.

Every instrument of transfer must be duly compléted in all respects including.

affixation of transfer stamps of the reguisite value, Wihere Certificates have been
issted the Trustée may dispense with the production of any Certificate or the Transfer
Form: verified by the Transfer Agent where the Certificate or verified Transfer form-shall
have become lost, stolen or destroved subject to compliance by the transferar with the
like requirements to those arising in the case of an application by him for the replacement
thereof as provided in this Deed.

All instevinents of transfer shiall be relained by the Transfer Agent.

vi, The Transfer Agent with the prior approval of the Management Company and the Trustes

shall be entitled to destroy all instruments of transier or the copies thereof as the case
may be which have been registewd at any time after the expiration of twelve years
from the date of registration thereof and all Certificates which have been cancelled at
any time after the expiration of three years from the date ol cancellation thereaf and

all registers, statements and other récords and documents relating to the Trust at any time

after the expiration; of six years from termination of the Trust. The Trustee, the
Management Company, the Distiibution Conipany or the Transfer Agent shall be under
no ljability whatsoever in consequence thereof and it shall canelusively be presumed in
favor of the Trustee or the Management Company or the Distribution Company or
Transfer Agent that every instrument of transfer so destroved was a valid and
effective fnstrument duly and properly registered by the Trustee or the Management

‘Company or the Distribution Company ¢r Transter Agent that every Cettificate so
destroyed was a valid Cerrificate duly and  properly cancelled: Provided always

thal (i) the provisions aforesaid shall apply only to the destruction: of a document in
good faith and without petice of any clain (regardless of the parties thereto) fo which the
document may be relevant: (i) nothing in this sub-clause shall be construed as

Amposing upon the Trustee or the Manugement Company or the Distribution
Company or the Transfer Agent any liability in respect of the destruction of any

document earlier than as aforcsaid or in eny ease where the conditions of proviso
(i} above are not fulfilled; and (jii) refereice hereut to the destruction of-any document
includes reference to the disposal thereof in-any manner

26. PLEDEGE/ LIEN OF UNITS

26,4 CONVERSION OF UNITS

N\\\N\W

il.

iil.

Any Holder or all joint Holders may request the Transfer Agent to record a pledpe or lien
of all or any of his/ thewrUnits in favor of any third party legally entitled to invest in such
Uhts in its own right. The Registrar shall registera lien.on any Units in favor of any third
party with the specitic authority of the Management Company,

The lien once registered shall be remaved by the authority of the party in whose favor
the lien has been registered or wough dn ordér of a competent court, Neither the
Trustee; nor the Management Company, nor the Transfer Agent, shall be liable for
ensuring the validity of any such pledee/ charga! lien. The disbursement of any loan or
undertaking of any obligation against the constitution of such pledge/ charge/iien by any
party shall e at the entive diseretion of such party and neither the Trustee nor the
Management Company nor the " 'ransier Agent take any respousibility in this matter,

Sayeany legal bar or the court order requirig otherwise, any dividends that are declared
on the pledged Units shall be made 1o the order of the Holders. However, any bonus
Units or Units issued on re<investrient of dividends, that the pledged Units are entitled (o,
are automatically marked under lien or pledge. In the event the pledged Units are redeened
for any reason, the redemption proceeds of the Units under lien/ charge/pledge shall be

made to'the llen/ charge/ pledge holder lor the aceount of the Holder.

The lienou the pledged Units shall continue till such time it 15 reledsed by thelten holdec
writing.

A Unif Holder may convert the Units held by him i the Fund into the units of any other !
schemes being offercd by the Manugement Company and vice versa. subject to such

/,/Z-—A F08: fpsierted 'y e 3 Supmloesenml Fresk ool il L Sty 24307
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terms and conditions as set forth by the Management Company,

il Insuch an event, the Unit Holder shall submit the rélevant conversio i f“ rm for
the redemption of the Units from the Fund and purchasing of units in anmhﬁ:r fund or
vice versa. - Such conversions shall be at the NAV of the respective Fund(s)/ Unit
Trust Scheme(s) plus a processing charge not exceeding one half of one percent,
The Management Company at its discretion charge reduced or no processing charge for
such eonversions.

iii. On receiving such form, the Management Company shall advise the Trustee of the
conversion of Lnits between respective unit trusts, On receiving such instructions from
the Menagement Company, the Trustee shall transfer the appropriate amounts from
ane Lnit Trust to the other Unit Trust under the same Trustee or the frustee of the
other unit trust as the case may be. Such transfers may be in the form of exchange of
the payment cheques, or such amounts would be directly debited from the bank.
account of the Fund and credited to the bank account of the other fund or vice
versa.|

iy The Management Company may request the Trustee to accepl
Conversion/Switching requests electronically (that is, web based), IVR (Interactive
Voice Response) or other means with the prior approval of the Commission: The
Minagement Company may also request the Trustee 1o open bank accounts in
ditferent banks to facilitate the Conversion/Switching of Units, from one fund to
another fund managed by AAML, through the ATM facility. Any such
arrangements shall be notified to the lovestors as and when introduced by the
Management Company.

In case of submission of electronic online: Conversion/Switching requests the
[nvestor’s user 1D and password will authenticate his/her identity, ]

27. FEES AND CHARGES

i.  The following shall be pavable out of the Deposited Property.
a) Remuneration of the Management Company, as stated m the clause § and
accordance with the Rules;
b} Remuneration of the Frustee, as stated in the clause 6;

¢) The Formation Cosl not exceeding 1% of the amount of the value of Core Units and
amortized over a period not '®{less than]. five years;

d) Brokerage and Transaction Cost relating o investing and disinvesting of the Deposited
Property.

e) All expenses incurred by the Trustee effecting registration of all register able
praperty in the name of the Trustee;

f) Legal and related costs; as may be meurred in protecting or enhancing the mterests.of
Truse orthe collective interests of the Holders;

£) Bank charges or financial.cost:
l)  Audit Fees
il SECP "[non-refundable] Annual Fee
i) Listing and annual fees payable to Stock Exchanges;
k) 'Rating Fee, payable to approved rating agency;
Iy Taxes, if any;
Wm) Charges and levies of Stock Exchange, MNational Clearing and Settlement
Company and Central Depositary Company,
n) Printing Cost; and
0) Any other expense or charge as may be allowed by the Commission.]
ii. Sales Load and Transaction cost will be charged on issue and redemption of
‘Units; not exceeding 5% of the Net Asset Value of Units.

WITGi. Any cost associated with sales, marketing and advertisement of the schemes shall

107, Trisereed vide 6% Supplomental Trust Decd dated May 23, 2017
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“[iv.  Fees and expenses related to registrar services, accounting. opera Z&/ almation
services related (o the scheme maximum up 10'0.1% of average arinual sels nl'
the scheme or actual whichever is less. |
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28. TRANSACTIONS WITH CONNECTED PERSONS

[ Transaction with connected persons shall be in accordance with the Rules, Regulations and
directives issued by SECP and shall be specified in the Offering Document.]

29, AUDIT

. The Management Company shall appoint with the consent of the Trustee, a firm of
chartered accountants as an Auditor, who shall be independent of the auditor of the
Management Company -and Trustee. The Management Company at any time may. remove
an Auditor and appoint another Auditor in its place. The same firm of chartered
accauntants cannot be appointed Auditor for mors than three consecutive years.

fi. The Auditors shall hold the office until the transmission of the annual report and
Laccounts but may be reappointed: The first auditor shall be Hameed Chaundhn & Co.,
. Chartered Accountants] Karachi.

tii. The following persons shall not qualify to be the Auditors of the Trust:

‘@) A person who is or at any time during the preceding three years was a director,
officer or employee of the Management Company or the Trustee;

b) A person who is a partner of, or in-employment of, a director, officer, employee. or
Connected Person of the Management Company or Trustee:

¢) The spouse of a director of the Management Company or Trustee;
d) A person who is indebred 10 the: Management Company or Trustee; and

¢) A body corporate.

iv. Appointment of a partnership fiem to be: the Auditors shall be deemed to be: the
appointment of all persons who are parers in the firm for the time being,

v.. The Auditors:shall have access to the books, papers; accounts and vouchers of the Trust,
whether kept at the office of the Management Company, Trustee, Custodian, Transfer
Agent, Distribution Company or elsewlere and shall be entitled to require from the
Management Company, Trustee and their directors, officersiand agents such information
and explanations as considered necessary for the perforimance of audit,

vi. The Auditors shall prepare & ‘written report to the Holders on the account and books of
accounts of the Trust and the balance sheet and income and expenditure account and on
every other document forming part of the balance sheer and income and expenditure
account, including notes, statement or schedule appended thereto.

vil, The contents of the Auditors report shall be as required in the Rules.
viil, The' Management Company shall:

IM[a) Within three months of closing of the accounting period of the -:Dp-en End Scheme
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transmit, or make available on its website, to the unit' or certificate holders, and
submit to the trustee, the Commission and stock exchanges,/off wirigh the units or
certificates of the scheme are listed, the annual veport as per the reqiirements set out
in Schedule V including,

(i) copy of the balance sheet and income statement,
(ii) cash flow statement;

(iii) statement of povement in unif halders' or certificate holders' fiind or net assets
ar reseryes; and

(iv) the auditor's report of the Open End Scheme;

The Asset Management Company shall make the printed copy of the said accounts
avaiiable to any certificate or unit holder, free af cast, as and when requested.

by Within one month of the close of first and third quarters and within twa months of
the close of second quarter of the year of account of the Open End Scheme, prepare
and transmit, or make-available on its website; to the unir or certificate holders, and
submit o the trustee, the Commiission and stock exchanges, on which the units or
certificates of the schemé ara listed, -

(1) balance sheet as al the end of that quarter;
(i) incoine statement;
{litycash flow statement:

{iv)statement of movement in unit holders' or certificate holders' fund or net assets or
reserves; and

(v) statement showing the securitics owned at the beginning of the relevant period,
securities purchased or sold during such period, and the secutities held at the end
of such period togethier with the value (ar carrying and at market) and the
percentage inrelation to its own net assets and the issued capital of person whose
securities are awned for that quarter. whether audited or otherwise:

Provided that the Management Company may transmit or make available the said
quarterly accountsilo the unit or certificate holders by placing them on lis website
and the Asset Management Company shall make the printed copy of the said
‘accounts available 1o @iy certificate or unit holder, free of cost, as and when
requested.

30. DETERMENATION OF DISTRIBUTABLE INCOME
I. The financial year of the' Scheme will be as stated in-clause 3 (i) and 3 (ii) of this Deed.
i, The Reporting (Base) Currency of the Scheme shall be Pakistani Rupee.

iif. The Management Company shall decide as soon as possible but not later than forty-five
days after the Accounting Date: whether to distribute among- Holders, profits, if any,
avallable for the distribution au the end of the Accounting Period. and shall advise
the Trustee of the rate of such distibution per Umt,

iv. 5[The Management Company on behalf of the Scheine shall, for every sccounting year,

B within twa eiths alter i clobe oralhe Siest Ll of i yeor ol seeouny prepare and Wasninil to e Flokders:aod (e SECH &
profitcand Joss aecouny fon and: bafamce sheet s o the epd of thnhalf: yenr, whother audited or atherwing, in secondince
with the Riles
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distribute: by way of dividend to the unit holders not less than nif 4y pyr went Of the
acedunting income of the Scheme received or derived from sources an pinr fized
under these

(capital gains, as reduced by such expenses as are chargeable to t

Repulations,

Explanation- For the purpose of this Clause the expression “accounting income’ imeans
Income calculated in accordance with Uie requirements of International Accounting
Standards (IAS) as are notified under the Cnmpnme& Ordinance, the Regulations and the
directives issued by the SECP, Wherever the requireinents of Regulations or the directives
issued by SECP differs with the requirement of 1AS, the Regulations and the said directives
shall prevail ]

v- The income qualifying for distribution In réspect of the relevant period shall be furiher
-adjusted as nnder.

a) deduction of a sum by way of adjustiment to allow for effect of purchase of
shares or any of the Investments einn dividend, interest, profit and mark-up;

b) “addition of a sum representing amounts included in the price of Units for income
accrued up to the date of issue pne deduction of a sumi representing all
parlicipation in income distributed upon redemption of Units during the rélevam
periad; and

¢) adjustment if considered necessary by the Management Company lo reflect the
diminution in value of Deposited Property in consultation wwith the Trustes.

DISTRIBUTION OF INCOME

I ""FWithin 45 days of the] Acdounting Date, the Management Company shall instruct the
Trustee to transfer such amount of cashyds required to effect such distribution to
the Distribution Account. The amount standing to the credit of the Distribution Account,
!excluding any profit earned on dividends,] shall not for any purposes of this Deed
be Ireated as part of the Deposited Property but shiall be held by the Trustee upon trust
to distribute the same as herein provided.

fi. After fixation of the rate of distribution per unit, ®[unless otherwise advised by the
unit/certificate holders. ‘all dividends to which a unitholder is entitled, shall be
eredited by the Management Company in the bank account ol the umt holder
pruwdcd by him/her on the application for investment or otherwise. In case of
instructions of unit holder for payment of dividend through cheque, the] distribution
19 7 shall be made by cheque or warrant by the Trustee and sent through the registered
post or such arrangements us Management Company may consider appropriate 10
the registered address of the Helder or joint Helder, first named in the Register.
Every such cheque or warrant shall be made payvable to the order of the person (o whom it
is delivered oy sent and payment of the cheque or wirrant (ift purporting 1o be duly.
endorsed or subscribed) shall be in satislaction of the maney payable. [

iii, Before making any payment in respect ol 4 Unit the Trustee or the Management
Company may make such deductions as may he réquired by law: in respect Of any Zakat,
income or othier taxes, charges or assessments whatsoever and issue to the Holder the
certificate in respect of such deduction in the prescribed form or in a form approved by
the concerned authorities

iv. The Management Company may offer the Halder the opinion to receive new Units
under cumulative investment instead of cash dividend, as per the terms ‘and conditian
and procedure laid down m the Offering Docament.

treafer ceuse o form patt of e Depasilel Property, ciee transferred o e Disteiliution. Account, * {The
M.||||:|bg,11mul, Conmipany muy also cloot i iisribnine purt on wiigle of (e net'i-realized spprecintion. ) * "The' texd
was ingerted vide Aih Supplomentut Trust Deed dited March b, 2008

116 Sibsiiuted vide St Supplemeiital Trus Dicd deted Decemnber 4 2000, i 0 each®, .
Iiserted vide Sth Sopplemwentl Tt Dec el December 002008 3 0
m\t\ﬂb)l\AWI“’ LR probd e 6% Sapteimen il Trust Dood daidd M 23, 2007 {
i 119 Delateld wide 6" Suppbementil Trus Deed gt Moy L5 SUE7, P Al real 4% “payinants®
120, Uelcted vide 6% Supplemental Trusy Deod dited May 23, 2017, Befine delifion mead me " Whan om peihicetie it Ih1.l¢-f|'ll. hrr‘f"
/‘/}_ﬁ stll. have bien jeecived in sueh . fonm as Mistagesent Company ahill Lonsader sufficient, it shall trrrsfie Ly the ”IJHLI‘F-
= Besignnted bank aceoume or iy this Gse ol fpdnl Holders o desipnated bank: sceount 'dl’ ihe joini Holder, first niimed o0

Rojister. The receipl ol Tonds:by siieh degignated hankers siall bos good dischiige therefore™
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[y, The Management Company may decide to distribute It the interest of I wholly or in
part the distributable income in'the form of a stock dividend wluch 3 of
the bonus Units of the Trust. The bonus Units would rank pari passu 4 to thpu’ Fights in t the
Net Assets, earnings, and receipt of dividend and distribution with the existing Units
from the date of issue of these bonus Units.]

Fvi  The Management Company may offer the Holder(s) of Class D Units the option: fo
' receive distributable income in the form of cash or stock dividend.]

7[31,A ADMINISTRATION PLANS

I, Inaddition to this Unit Trust, the Management Company has also established another
unit trust scheme and may in future establish other schemes with different
investment objectives. These schemes shall have the same Trustee.

ii, The Management Company may offer different Administration Plans, where such
Plans allow investors a focused investment strategy in any one or a combination
of unit trust schemes, managed by the Management Company.

il To facilitate investment ineach of the Administration Plan, the Trustee shall open a
Bank Account titled-"CDC-Trustees Atlas Funds” at its mamn bank and may open
additional accounts at such branches of banks and at such locations (including outside
Pakistan, subject to applicable regulations and after obtaining all necessary
approvals from the relevant regulatory authority in Pakistan) as is required by the
Management Company from time to time. The main aceount and the branch accounts,
hereinafter referred to as Collection Accounts shall be used as temporary allocation
accounts where colleetions (i.e. Investments in the Administrative Plans) shall be
held prior to their being allocated and being transferred In the respective units
trusts -and as temporary disbursement accounts for receiving the redemption
pmcueds from the respective unil trusts for onward payment to investors at
redemptions.

iv. The Management Company shall advise the Trustee of the alloecation of the funds
between the respective unit trusts on a daily basis, On its instructions, the Trustee
shall transfer the amount fqg the respective bank accounts of the unil tust schemas
on-adaily basis.

v. The Management Company may also require the Trusfes to open separate -accounts for:
temporary parking ol redemption funds. On receiving the requests for redemption from.
investars of various Administration Plans or on maturity of these Plans, as the case may
be, the Management Company will require each unit trust schemes to pay to these
aeeaunts, the amount representing their liability for redémption. The Trustee on the
instructions of the Mapagement Company will pay to the investors of the
Adnmnistration Plan from these accounts.

vi. Notwithstanding anything in this Deed the beneficial opwnership of the balances in the
Aecounts vests in respective unit frusts.
vii. The Banking and other arrangement for each Administration Plan will be subject

to an agreement among the Management Company and rtrustee of all unit trust
schemes covered under the plan.]

32. MODIFICATION OF THE DEED

i. The Trustee and the Management Conipany acting together shall be entitled by deed
supplemental hereto modify, alter or add to the provisions of this Deed iin such manner
and to such extent as they may consider expedient for any purpose, subject only to the
approval of the SECP, if 5o réquired. Provided that, the Trustee and the Management
Company shall certify inwriting that. in their opinion such modification, alteration or
addition is required pursuant to any amendmentin the Rules or to ensure compliance
with any fiscal or statutory requirement or to enable the provisions of this Deed to
be more efficiently, conveniently or economically managed or to enable the Units tor
be dealt in or quoted on Stock Exchange or ather-wise for the betefit of the Unit
Holders and that it does not prejudice the interests of the Unit Holders or any of them
or operate (o release the “Trustee or the Management Company from any
responsibility 1o the Unit Holders.

B\\\NW/

121, Inseried vide " Supplenieniab Tros Deed daled June 2102005,

/& ] 122 [fisendd vide 3™ Sipplema tal Tt Decd dabid Coibie 28, 2007
(23 [nseried ville 3™ Supplemeninl Tt e dawd Oatobar 29, 2007
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1. Where this Deed has been altered or supplemented the Manugcni‘ntl dﬁy shall
notify the Holders as per clause 37 of this Deed. /y’ ?ﬂp
/ A/ G

iil. The Management Company may [tom time 10 time with the consent of tlfe Trustee frame
rules or regulations for canducting the business of the Trust pr in respect of any other
matter incidental thereto; provided such rules or regulations are not meonsistent with the
provisions of this Deed or the Offér Documents.

33, TERMINATION AND LIQUIDATION OF TRUST

1. The Management Company may terminate the Scheme, if the Ner Assets ar any time
fall below Rupees fifty million, The Management Company shall give at least three
motiths' notice to Unit Halders and shall disclose the grounds of its decision. The
Management Company may announce winding up of the Fund without notice in the
event redemption requests build up to a level where the Management Company is of the
view that the disposal of the Deposited Property to meet such redemption would
Jjeopardize the interests of the remaining Unit Holders and that it would be in the best
interest of all the Unit Holders that the Fund be wound up.

i In the event the Management Company is of the view that the quantum of redemption
regjuests that have bullt up shall result in the Fund being run down 16 an uimanagéable
level or it is of the view that the sell-off of assets is likely to result in a significant loss
in value for the Unit Holders who are not redeeming, it may announce winding up of
the Fund without notice,

iii. The Trust may also be terminated by the SECP on the grounds given in the Ruiles.

iv. This Deed may be tepminated o accordance with the conditions specified in the Rules
if there is any breach of the provisions of this Deed or any other agreement or
arrangement entered Into between the Trustee and Management Company
regarding the Unit Trusl.

v, The termination and liguidation of Trust shall always require the prior approval of the
SECP.

34. DISTRIBUTION OF LIQUIDATION PROCEEDS

i Upon the Trust being termmated the Management Company shall suspend the sale and
redemption of  Upits. forthwith and proceed to  sell all investments then
remaining in the hands of the Trustee as part of the Deposited Property and shall
repay any borrowing effected by the Trust together with any mark-up remaining
unpaid.

1. The Trustee on the recommendation of the Management Company shall from time to
time distribute to'the Unit Holders pro rata to the number of Units held by them
respectively all net cash proceeds derived from the realization of the Deposited
Property after making payment as mentioned in  sub-clause 34 (i) above and
retaining such sum as considered orapprehended by the Management Company
for all costs. charges. expenses, claims and demands.

35. ARBITRATION

It the event of any disputes arising out of this Trust Deed or Offering Document between

the Management Company on the one part and the Trustee on the other part; including as

to the respective rights and obligations of the Parfiés hereto, as well as those relating to the

mterpretation of the terms and conditions of this Trust Deed, the Offering Document

and/or the Supplementary Offering Documents, relating to the Unit Trust, the samne

shall be referred to  arbitration by two arbitrators, one fo be appointed by the

Management Company and the other to be appointed by the Trustee. [n the event of

lack of 'consensus between thie bwo arbitrators, the matter shall be referred {0 an

umpire, to be selected by the two arbitrators before commencement of the reference.

The unanimous decision of both the arbitrators, or the decision of the umpire, as the

case may be, shall be final and binding upon both the parties. The arbitrators and the

¢ umpire shall be selected from amongst. senior pariners: of renowned firms of

\W chartered accountants, or senior partners of renowned Law Firms, or senior bankers or
M\ ! ' senior members of a Stock Exchange or senior execuatives. Th& venue of the

—

' arbitration shall be Kardchi. The arbitration shall be éonducted m m dance~with the
= ; |
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Arbitration Act, 1940, P! {:; r::']» { '1!
36, CONFIDENTIALITY ///ﬁc,( ZW»W

The Trustee, the Management Company, the Transfer Agent and Dlsrrlhumrs and every
ditector or officer of the said parties who are in any way engaged in the business of the
Trust and all persons emploved or engaged by the said parties i connection with the
business of the Trust shall observe strict confidentiality in respect of all transactions of
the Trust, its Unit Holders and all matters relating thereto and shall not disclose any
imformation or document whicl may come to his knowledge or possession in the
discharge of his duties except when required to do so in the ordinary course of
performance of his duties or by law or if compelled by any court of law or a
competent authority.

37. MISCELLANEOUS

it

Any npotice required to be served upon the Unit Holder shall be deemed to have been
duly given if sent by post or courier service to or left at his address as.appearing in the
Register. Any notice so served by post shall be deeined to have been served on the day
following that on which the letter containing the same is posted, and in proving such
service It shall be sufficient 1o prove thar such service it shall be sufficient w prove
that such letter was properly addressed, stamped and posted.

The Trustee or the Management Company shall advertise any such notice in two
leading daily newspapers one Urdu and one English having circulation in major cities of
Fakistan '

Service of a notice or document. on first named joint Unit Holders shall be decmed
effective service on the other joint Wnit Holders.

Any notice or document senl by post or courier service (o or left at the pegistered
address of'a Unit Holder shall notwithstanding that such Unit Holder be then dead
or bankrupt and whetlier or hot the Trustee or the Management Company have
notice of lis death or bankruptey be deemed to have been duly served and such service
shall be deemed a sufficient service on all persons interested (whether jointly with or as
claiming through or under him) in the Units concemned.

A copy of Lthis Deed and of any such supplemental deed shall be made available
for inspection at the respective Head Offices of the Trustee and of the Management
Company at all times during usual business: hours and ' shalll be supplied by the
Management Company to any person an application at'a charge ot fifty (50) Rupees per
copy or atsuch rate as determined from time to time by the Management Company.

IN WITNESS WHEREQF THIS DEED has been executed on the day and year first above

written,

The Common Seal of Atlas Asset Management Limited was hereunto affixed in the
presence of:

Thumb

Name & Designation CNIC Signature
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The Common Seal of Central Depository Company of Pakistan Limited 3
affixed in the presence of: e
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CNIC
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ATIGUR REHVAN |, o). 857203

Head of Trustee & Cushodial €5,

prv LS veasteil

Witnesses:
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Atlas Stock Market Fund (ASMF)

Muain office address of the Trust
Ground Floor, Federation House, Shahrae Fjr‘ﬂ\ﬂusi_. Clifion, Karachi, Palastan

s 8
Any other sub office address of the Tr!.t'ggifai!.;lilahle N/A

J = \
gy N \
.r

Uhjm:twes of the Trust /4 '
- ASMF is an open ended equity sche:;rle. 'Dhc purposa of introducing ASMF is to provide mvestors a one-
window facility to invest in dwﬂj's'nﬁeﬂ portfolio of eqmt_‘.* securities offering consistent return and

growth.

The Trustee shall hold and sta}ld"puss&ssed of the Trust Property that may from time to time hereafter be
vested in the Trustee upon tpust as a single common fund for the benefit of the Unit Helder(s) ranking
pari passu inter se, accordifg to the number of units held by each unithalder. The Trust Property shall
comprise of the aggregalé proceeds of  all Units issued from time to time and includes the
Investment and all income, profit and other benefits arising therefrom, as specified in the Trust
Deed, Offering Document, the NBFC Rules and Regulations.

Author's Name and Address
Atlas Asset Management Limited (AAML), Ground Floor Karachi, Pakistan 021-35379501-4

The details of Trustees and beneficiaries are to be provided in the Schedule-TV,
For & OnBehalf of Author (AAML)

' CNIC: 42201-2922581-4
Cell No: 03333393616

N ,
Witnesses (1) P Witnesses (2)
Muhammad Noman Moin Asif Bilwani
CNIC: 42201-055260-7 CNIC: 42301-0214567-9




