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No/SUPP/ASF/001 Date: 03/08/2023 

DIRECTORA TE OF INDUSTRIES, SINDH (KARACHI) . 


TRUST AMENDMENT CERTIFICATE 


[ - REGISRATION NO# KAR/ST/013-2021 DATED 26.07.2021 

I hereby certify that the Trust Amendment Certificate to ATLAS SOVEREIGN FUND 

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B, 

Block B, S.M.C.H.S, Main Shahrah-e-Faisal and registered office at Ground FlOor, 

Federation House, Shahrq-e-Firdousi, Clifton, Karachi, has this day been granted under 

Section 16-A (3) ofthe Sindh Trust Act ,2020. 

Given under my hand and seal at, KARACHI. this 03rd day ofAugust 2023. 

(FAREEutE~)
ASSISTANT DIRECTO~ (TRUST) 
DIRECTORA TE OF INDUSTRIES 

GOVERNMENT OF SINDH, KARACHI 

Seal 

NOTE: It is informed that in case of any amendment in a Trust by Trustee which shall also be I 

reaistered under section 16-A (31 of the Sindh Trust (Amendment1 Act 2021. 
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SUPPLEMENTAL TRUST DEED OF 

ATLAS SOVEREIGN FUND (ASF) 

August 19, 2014 

(An Open Ended Income Scheme) 

"' .. s ila 
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Category of CIS / Plan Risk Profile Risk of Principal Erosion G c v-
Income Scheme Medium 

-­ - --­ -

Principal at Medium risk 

--­ -----­

Between 

ATLAS ASSET MANAGEMENT LIMITED 

And 

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED 

DATED: d3 ~ IJ'YI/ ~)- I 2023 
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~1:.' ~--.,Wi-ll Nc! 1;: r ... ~ . ' . , ".' -. ""',: 1\$ Supplemental Trust Deed of Date •••••• /If .".,..~ .. , 
Atlas Sovereign Fund (ASF) 

August 19, 2014 
,,&.I.t.nt Olrector (Trast) 

Distrlc;t South. Karac;hl DtvlSio" 

THIS SUPPLEMENTAL TRUST DEED is made and entered into at Karachi, on this -3 d~y of ~a~e~ ~?ustr;f's 
..ft.... .......~.


and between: 

I. ATLAS ASSET MANAGEMENT LIMITED, a ' Non-Banking Finance Company incorporated under the 

Companies Ordinance 1984 and licensed by SECP to undertake asset management services, with its 

principal place of business at Ground Floor, Federation House, ShahraeFirdousi, Clifton, Kar,achi 75600, 

Pakistan, as the Management Company; and 

II. CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, aJ\ublic limited company incorporated in Pakistan under 

the Act, having its registered office at (Insert adc{es\ of Trustee) (hereinafter called the ''Trustee'' which 

WHEREAS: 

The commission has approved the addendum to the Trust 

SCD/AMCW/ASLF/2017/311 dated 15 th May, 2023. 

http:i')':.lr


Now this Supplemental Trust Deed witnesseth as under: 

1. 	 Amendment in Clause No.2. "Category, Type and Benchmark of the Scheme and insertion of 'Structure 
of the Schemelll 

: 

The entire text of Clause-2 shall be deleted and replaced with the following text: 

For the sake of clarity the amended Clause 2 shall be read as under: f~--- A -- 1 


'I' No / S U fJ ~ ! .... 5 ): ...~~h ...... : 
I 

a) Category: Open End 03~iiG:-'b;· 2.eU 
b) Fund: Income Scheme IDate ........... " OJ' ••••. _ ._ • • ~ 

c) 	 Benchmark: I "ssl~tan~ Olr.ChH (Tras.t) 
D 1s trlct S.uth. K.rachi Div is i on 

• The Performance Benchmark shall be average six (6) months PKRV rates. '.:}I~n.c · or~te ~f ·".du.:.t <ie s
l _ ..... o · ' e ~nor(!r' · r S i r dh 

• 	 Or, any other benchmark as disclosed in the Offering Document of the'iorn:! . '" "- -- -- - .... 

d) 	 Structure of the Scheme: 
• 	 The Fund shall offer various Allocation Plans based on their structure of fixed maturity or 


perpetual investing in the investable avenues as defined in the Offering Document of the Fund. 

The number of plans at any point of time shall not be more than six, including Atlas Sovereign 

Fund which will be treated as a separate plan. 


• 	 Each Allocation Plan may have one or more unit types, for example "Growth" units & "Income" 

units, and will announce separate NAVs which will rank pari-passu inter se according to the 

number of units of the respective Allocation Plans: 

• 	 The Management Company may, with the prior approval of the Commission and with the 
consent of Trustee, introduce new Allocation Plans through supplement to the Offering 
Document without the need to alter this Trust Deed. 

• 	 Investors of the Fund may hold different types of units of Allocation Plans and may invest in 
anyone or more of the available Allocation Plans. 

2. 	 Amendment in sub-clause 5.2 (a) under clause 5 "Declaration of Trust" 
The entire text in sub clause 5.2{a) shall be deleted and replaced with the following text: 
For the sake of clarity the amended sub-clause 5.2(a) shall be read as under: 

5.2 	It is hereby irrevocably and unconditionally declared that: 

(a) The Trustee shall hold and stand possessed the Trust Property that may from time to time 

hereafter be vested in the Trustee upon trust for all Allocation plans for the benefit of the Unit 

Holder{s) of respective Allocation plan ranking Pari-Passu inter se, according to the number of 

Units held by each Unit Holder{s) in each Allocation plan 

3. 	 Amendment in sub-clause 6.3" Units to Rank Pari-Passu" under clause 6 "Effect of this Deed and Status 
of Unit Holder(s)" 
The entire text in sub clause 6.3 shall be dele1ed and replaced with the following text: 

For the sake of clarity the amended sub-ci ~ 6. shall be read as under: 
6.3. All Units and fractions thereof repre n u ivided share in the Allocation Plans and shall rank 

~ 
Pari-Passu according to the number 0 rl~' S H Ilt each Unit Holder of respective Allocation plan,

~~ ,p 
including as to the rights of the U ' der{s):~ Net Assets, earnings and the receipt of the 

dividends and 	 distributions. Eac ~. Ho der % beneficial interest in the Allocation plan 

proportionate to the Units and f ~ ns s ~ it Holder in respective plan and shall have 

• such rights as are set out in thi ~ a .~ .~rin ~ ment.
[§ . . ::-/ . 'P 

.' 	 - ~ ~ . "" 
Amendment in Sub- Clause 9.1 the h . .n:J rust Pr '­

_~ 'ft.,J The entire text in sub clause % all be deleted and repla ed ith the following text: 

/~r. Q I" . ..... TI 	 ~ ,[j:')-...--~~~. DIReCTORATE OF INlJ li ~ I RIES 

rj ((,; [t " ~~\ For the sa ke of cia rity the . nder: 
~; ... 'J'ri1st:tF:9.1 The.aggreg.ate proceeds of all Units i.ssued from time to tim~ by each of the Allocation P~ans after 
\~.., ____,../;" deducting Duties and Charges, Transactions Costs and any applicable Sales Load, shall constitute part 

.'"...: ; ~~;.:~ 	 of the Trust Property and includes the Investment and all income, profit and other benefits arising 

therefrom and all cash, bank balances and other assets and property of every descriptio rffofthe time 
being held or deemed to be held upon trust by the Trustee for the benefit of r~~ Unit H6!~~ :{s) 
pursuant to the Deed but does not include any amount payable to the UniJ.-l\lOld ~\~: . "iS ~n.~~d.	 . 

\\ ",' ( .;-- ­
,'., .... 
~ .. 



---- ---

However any profit earned on the amount payable to the Unit Holders as distribution shall become 

part of the Trust Property of the pertinent Allocation Plan. For the avoidance of any doubt the trust 

property comprises of assets of Atlas Sovereign Fund and any other plans launche~frcmrttmt'to-tiTTA 1 .---. 

through supplemental Offering document. INo I Sup p ! . •. . •.'?.f. . I?~?-: .. . 


, c,~ o~~ ~ "'-:2:
-r the heading 'Trust Property' : 	 I Date •.•••••• yo • .!---~ ••~ .~,,- :~ . 

Io,1OS!Gt.nt1!J'{or (Tr-.1:.t) 
For the sake of clarity the new sub-clause 9.7 shall be read as under: I Oistrlct 90llt ~~Ch' Olvisiw 

. . ~. ~::lI re c:. ~ ora ~ of Incfu",tries
9.7 The Trustee shall take the Trust property of the Scheme mto Its custody or undr Its cOrUl(Al~~.~f nl. of ~"Idh 

--~... -= ",.
directly or through the Custodian and hold it in trust for the benefit of the Unit Holders in accordance . 

with the provisions of the Regulations, applicable law and this Deed. The Trust Property of Allocation 

Plan 	shall be held separately by the Trustee and the Trust Property of all the Allocation Plans 

collectively shall constitute the Trust Property of the Scheme. The Trust Property of each Allocation 

Plan shall always be kept as a separate property and shall not be applied to make a loan or advance 

except in connection with the normal business of the Fund. For the purpose of clarity since Atlas 

Sovereign Fund is also a separate plan, The Trust Property of Atlas Sovereign Fund shall also be kept 

as a separate property. 

6. 	 Amendment in Sub Clause 11.1 under the heading 'Investment Objective' 

The entire text in sub clause 11.1 shall be deleted and replaced with the following text : 


For the sake of clarity the amended sub-clause 11.1 shall be read as under: 
11.1 Investment Objective 

The objective of Fund is to provide competitive return to its investors (with a periodic payout) 


through investment as per respective allocation plans by investing in Government Securities and Debt 

Instruments. 

7. 	 Amendment in Sub Clause 11.2 under the heading 'Investment Policy': 

The entire text in sub clause 11.2 shall be deleted and replaced with the following text: 


For the sake of clarity the amended sub-clause 11.2 shall be read as under: 
11.2 Investment Policy 
The Investment Policy of the Fund shall be in accordance with the Rules, Regulations and directives 

issued by SECP and shall be specified in the Offering Document. 

i. 	 The Allocation Plan(s) under the Scheme shall invest directly in the approved investment avenues 
as defined under investment policy of the A pective Allocation Plan(s) and shall be disclosed in 
the Offering Document of the Fund . 

ii. 	 The Allocation Plan(s) offered under t mall have a fixed maturity or could be perpetual as 
well. 

8. 

For the sake of clarity the arffeMed sab-e la6~e-l~ . ~ · sTtC;.n 'be"FeBa as ~ I 
13.3. Suspension of Redemption of Units 

The Redemption of Units of one or all Allocation Plans may be suspended during extraordinary 
circumstances including closure of the money market, capital market, capital market infrastructure 
institutions and scheduled banks, the existence of a state of affairs, which in the opinion of the 
Management Company, constitutes an emergency as a result of which disposal of any investment 
would not be reasonably practicable or might seriously prejudice the interest of the Scheme or of the 
Unit Holder(s}, or a break down in the means of communication normally employed in determining 
the price of any investment, or when remittance of money cannot be carried out in reasonable time 
and if the Management Company is of the view that it would be detrimental to the remaining Unit 
Holder(s) of the Allocation Plan(s) to redeem Units at a price so determined in accordance with the 

.~ t\}IlI /.i~~t Asset Value (NAV) of the Allocation Plan(s). The Management Company may announce a
i C n r"\\;~\pension of redemption and such a measure shall be taken to protect the interest of the Unit 
~ .LJ " " Ider(s) in the event of extraordinary circumstances. ~ ~ t...."'~u: ev::,:c;.,1 / ) 


VIIIJ,)~ , , U I 
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Redemption requests received on the day of the suspension may be rejected or would be redeemed 

~ 

at the redemption price on the first Dealing Day after the removal of the suspension. 

9. Amendment in sub Clause 13.4 under the heading "Queue System" If'''r~'''''~:---l I ~;/ .~.~! S -P ~i.t~~:c~ 
The entire text in clause 13.4 shall be deleted and replaced with the following te . tOJ te ••.• . • , .... ~{? ~ ~J:... ~~ , ~ 

For the sake of clarity the amended clause 13.4 shall be read as under: f 	 . . - ", 
13.4. Queue System 	 ' Assist.. ,.,, ' e c tor (Trus.t) 

• ') i:s trlcl Sou , Karachi Olvls i ol1 
In the event redemption requests on any day exceed ten percent (10%) of the Units iro isS'tJter-a tt-hSf l ndll ~tric .. 

. . 	 . ~ , ' '':I :' '' : , ;'n t o f S i n dh
respective Allocation Plans, the Management Company may Invoke a queue system whereby reques1:Sm.".-",,~ ___ • 

for redemption shall be processed on a first come first served basis for up to ten percent (10%) of the 

Units in issue of the respective Allocation Plans. The Management Company shall proceed to sell 

adequate assets of the Allocation Plans and/ or arrange borrowing as it deems fit in the best interest 

of the Holders and shall determine the Redemption Price to be applied to the redemption requests 

based on such action. Where it is not practical to determine the chronological ranking of any requests 

in comparison to others received on the same Business Day, such requests shall be processed on a 

proportional basis proportionate to the size of the requests. The redemption requests in excess of ten 

percent (10%) of the Units in issue of the respective Allocation Plans wil l be carried over to the next 

Business Day. However, if the carried over requests and the fresh requests received on the next 

Subscription Day still exceeds ten percent (10%) of the Units in issue of the respective Allocation Plans, 

these shall once again be treated on first-come-first-served basis and the process for generating 

liquidity and determining the Redemption Price shall be repeated and such procedure shall continue 

till such time the outstand ing redemption requests come down to a level below ten percent (10%) of 

the Units then in issue of the respective Allocation Plans. 

10. Amendment in sub Clause 13.5 under the heading 'Suspension of Fresh Issue of Units 

The entire text in sub clause 13.5 shall be deleted and replaced with the following text : 


For the sake of clarity the amended sub clause 13.5 shall be read as under: 
13.5. Suspension of Fresh Issue of Units 
13.5.1 The Management Company may, under certain circumstances, suspend issue of fresh Units of 

one or more of the Allocation Plan(s). These circumstances may include 
a) The situation referred in Clause 13.2 or 18 of this Deed; 
b) A situation in which it is not possible to invest the amount received against issuance of fresh 

units of such Allocation Plan(s) or 
c) Any other situation in which issuance of fresh units is, in Management Company's opinion, 

against the interests of the existing/rema' 'ng unit holders of such Allocation Plan(s). 
13.5.2 Such suspension may however not affect e sti subscribers for the issue of bonus Units as a 

result of profit distribution. The Managem ;..Co any shall announce the details of exemptions 
at the time a suspension of fresh iss ~ an unced. The Management Company shall 
immediately notify the SECP and Trust ~'ff' su lCI'te of Units of Allocation Plan(s) is suspended 
and shall also have the fact published, . diate i~1 wing such decision, in the newspapers in 

'-...) ---.
which the Fund's prices are normall shed . ~;. 

13.5.3 In case of suspension of redemptio IQ ni~ ! ~to ,J ~dinary circumstances the issuance of 

Units of Allocation Plan(s) shall a .~ k$. 1 ~ "',,: l' ~ d ~~i1 and unless redemption of Units is 

resumed ,~ \~'O:)':fF' ~ 
13.5.4 	Investment applications receiv. ~b the d :--': '~$;' '" ensio ~\not be processed and the amount 

received shall be returned t ~'} vestor. 

C-) r ,qECtQ .T E OF I ·D UST~IE 
" 

11. Amendment in clause 18 under t ' 	 .. evocation and Li uidation of 
the Scheme": 


The entire text in clause 18 shall be deleted and replaced with the following text: 


For the sake of clarity the amended clause 18 shall be read as under: 
18.1 The Management Company subject to regulatory approval, may announce winding up of the Trust 

and/or Individual Allocation Plans in the event redemption requests build up to a level where the 

Management Company is of the view that the disposal of the Trust Property to meet such redemptions 

~ould jeopardize the interests of the remaining Unit Holder(s) of respective plan(s) and that it would be 

&~--" <~tb~e best interest of all the Unit Holder(s) that the Trust and/or Individual Allocation Plan(s) be wound 

?;,,\--=-______ .:.fS.2 In such an event, the Queue System, if already invoked, shall cease to exist and all Unit Holders 

:.0:sh~1I be pa id after selling the assets under their respective Allocation Plans and determining the final t/A 
l'redemption Price for the Allocation Plans being offered under this Scheme. ~ /1;......:-____ 

:;- CCtrllla.:~ 

~{ C I)G¥f ~ 
c;.~Trustee h' . 

~1._



---

,..,\ I.:.cm~ 
;,~C ' 
~\~,Q~~C 
....,.,/[., . , ~tee

1/17 ---­ . ....

L I< ~ 

18.3 The Trust / Allocation plan(s) may also be terminated/ revoked on the groundrgiw~ tiol e ~~e!r 1 .­
and Regulations. I No i Sl lilP I •• •~?g. , Q.~ ;l.. .. . 
18.4 After termination/ revocation, liquidation proceeds shall be distributed, amonjtlwt~ njt ~91~_~'c~if[;.: .~~ • • . ~ !.~~ 
proportion to the number of units held by them, in accordance with the proce ures laid dOW~~ 

Regulations. .
A:>slsta", ct.~ {Tru!;ot) 

D istrict Sou • arllch i Dlvisio 
12. 	Addition of sub clause 18.5 "Liquidation of the Allocation Plan's)" under clause 18# Te"rminatiD~~Wi:rlQfngof In ctustries .i Gove r nmen t", S lr1f.th

up. Revocation and Liquidation of the Scheme: . .................-.....-....,. 
The sub clause 18.5 shall be added with the following text: 

For the sake of clarity the added sub clause 18.5 shall be read as under: 
18.5 Liquidation of Allocation Plan(s) 

18.5.1 The Trustee on the recommendation of the Management Company shall from time to time 

distribute to the Unit Holders pro rata to the number of Units of the Allocation Plan held by them 

respectively all net cash proceeds derived from the realization of the Trust Property under the 

respective Allocation Plans after repayment of following expenses: 

a) Repayment of any financing affected by the Trust of that particular Allocation Plan together 

with any profit remaining unpaid. 


b) Retention of such sums as considered or apprehended by the Management Company for all 

costs, charges, expenses, claims and demands. 


Trustee shall however not be liable if the sale proceeds of the Investments fall short of the 


.. 
13. Insertion of New Definitions in Clause 25 'Definitions': ~ 

"Allocation Plan(s)" means approved Allocation plans offered under the Scheme. Each Allocati .p~ 
shall invest only in permissible asset classes and/or other Instruments as approved by the Commiss I? CHI'~P' . 

Details of the Allocation Plans shall be disclosed in the Offering Document of the Scheme. For removal 

of doubt it is clarified that Atlas Sovereign Fund (ASF) will be treated as a separate allocation plan under 

this scheme from the date of applicability of this Supplemental Trust Deed. 

"Life of Plan" means duration of plan. From the end day of the Subscription period following realization 

of all investments proceeds raised till the close of Subscription period, the Life of Plan may start any 

time within or no later than seven (7) business days from the close of Subscription period . 

"Net Assets of Allocation Plan" means the excess of as~t over liabilities of a pertinent Allocation Plan 

being offered under the Fund, such excess being c/m~uted in the manner as specified under the 

Regulations. 

"Subscription Period" means the period in 
.I ~ 

respective Allocation Plan as defined in t9feJ2l 

"Securities Exchange" means a public 

exchange under Securities Act 2015 

·l 
e Commission as a securities 

"Trust Property under Allocation all units of the pertinent 

Allocation Plan issued from time to time after deducting duties and charges, and after deduction there 


from any applicable Front-end Load and includes Investment and all income, profit and other benefits 


ariSing where from and all cash, bank balances and other assets and property of every description from 


the time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit holders 


of the pertinent Allocation plan, pursuant to this Deed, but does not include any amount available for 


distribution in the Distribution Account, However, Back-end Load, Contingent Load and any Profit on 


the Distribution Account of the Allocation Plans shall also form part of the Property of Allocation Plan. 


'~"ust Property of the Scheme" means the aggregate proceeds of a" Units of all Allocation Plans issued 

~,~om time to time after deducting Duties and Charges, and after deducting there from any apPlicabl~e 
~~t5.front-end Load and includes Investment and all income, profit and other benefits arising wherefrom 

/ 

nd all cash, bank balances and other assets and property of every description from the time bein ~LIA 

~eld or deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant to f!-;:'-­



this Deed but does not include any amount available for distribution in the Distribut~n_~~unts of.tb.e.-_ _•• 

Allocation Plans. However, Back-end Load, Contingent Load and any profit on the qi~~8 9~ijWr~c;?~.n.tJ:\~.~r;;i .. 
of the Allocation Plans shall also form part of the Fund Property of the Scheme. iD" tc . •.••••.• 9'}'~~ .~27. 

All other contents of the Trust Deed remain unchanged and the Trust Deed shall Cj tinue to remai7ji 

full force and effect, amended as above, A I~t {'f st ',,;s _ an ecto r ra 1 

tl : otrlcl Sou • l'CiJr",chl Ol."isic­
The Trustee and the Management Company hereby certify that the above additiJn is bErtm~mM t" o f Industries 

1 .. G;c.· v~rl1i?·!cnt of ~indh 
the Trust Deed and these new clauses are not being contradictory to the provision·s~a\ila~K'lo-tf.1e- • 

Regulations and the directives issued by the Commission. The above clause shall not prejudice the 

interest of the Unit Holders or any of them or operate to release the Trustee or the Management 

Company from any responsibility to the Unit Holders. 

IN WITNESS WHEREOF THIS DEED has been executed on the day and year first above written. 

The Common Seal of Atlas Asset Management Limited was hereunto affixed in the presence of: 

Name & Designation 

Muhammad Abdul Samad 
Chief Executive Officer 

Mr. Frahim Ali Khan 
Director 

CNIC 

42101-8114384-9 

42301-8765118-9 

Signature 

The Common Seal of Central Depository Company of Pakistan Limited was hereu 

the presence of: 

Name & Designation 

Atiqur Rehman 
Head of Trustee & Custodial 
Ops. 

Witnesses: 

f\ , fI1 i"-U ~ 
Name: I\7I1rI'lammad Noman 


CNIC: 42201-0553260-7 
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Head··Office: · . . 
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Karachi - 7,'4400, Pakistan. ' . '. 

·Tei:,(92.21) ":' -1:11 ~500 " 
F'lx:'(92:'.21) 34326021: -.23 
URL: www.cdcpaklstan.com " 
E)1Jail: info@(:d~pak..conl · 

CDC/T&C",UIIPHI.Ol 01/2023 ' ' 
" " 

. ~ .~.M~~03, 2023 ru ®
· ~ - ~ ~ ,~~,CiJ~'''''' : ' '..' ll.' I~ 

,.,-:;. ,~" :(\1s, ':~a~abI{~~im: .'. 

::~::;:<~', .,> Co.mPall).r::Secretary '. ­I · · ·. 

: .. 
",~ . ­*~i~~~~~~·1'..,;:~~~4:;tl~~~!~~~~~~~~"': 

," 'l'." \" ': '"'' ';' s· t..~'- '· ·'·F;..AO···USL,· "C· lI·fton,'·' ;.: . 
1 ..·~'~4 ~ .. ;-. I ~ " 1..llH,ae ~~; , '. , ' ~. " .."r"' .. J:No:'j 'SUPf) l .· .. fi~t lC)~1 

t · •••••. ••••••• • ••• , •• _." '~" ' :: ' }~~t~~~:·,~~ :\ · ~ .. .. ~,/.~':,~.~. ~, . ,\,".'" .. )' ,t. ; () , ' , ~ 

.. . ''<' , .. • Di1te ....... u ~ - ~
iO~.,.. 'l.~Dear Madam ' . .".," . . . .- ... ......... 


C()NSE~~'ON''iHnp> SUPPLEMENT~L TRUST DEED ' . , ' . ~~stst~n~' Clo;';T:ast> 
;' ',".' . ", ATLAS'SOvEQ£IGN:'FUND (A.S1;'\ . ', ~ ~)istrjct SOUl • . arachi Dlvi~ion 
.' ,'" ',. ' .•. . :. : .' , ;.;" . '. ' " ,. , . ' ~' J . X . Dlrectorato ofj')d:U'~:trl.s
< . ' ' .' ..~ "' ; " ' ' . ' ' . ',' ." ' . ' '. · G.ovf)rnl'l')~nt ofSiridti 

t ';::>·<·.' '':' · : :With.;'r~tet$~~.~: 'i!} ! Y9-u..t fcit~er:da~ed Ap!:il '27, 2.023 r~gardingthe caption~";;bject,; we have ' '. L "-,.;--. 

,. '. :' r~y,i~w.~f,l.::. t~~>,~n~lose~· .drMt th4'd . suppl~lPenta1..trust4ec;:d . Qf At1a.s Sovyreigp Fund ' al1(~ 
: , herebY ·:·c.8PY~)F~\IT 9onserit..for su])mlssion ofth~ same, with ~ECP for approval under Non­

·. ~~~R~~~Qm~pies-and:Ne,#fied:-Entit-ie5'-Regulations:; 2008 . . 
.'~'. _,,;.: :' -:~" :,_.?:r:. . '..,' ,',' l, . • 

," . ... Pl~~se· p.oteth~to~ consent is valid orily for the ;draft ~lSt deed enclosed \vith this letter. Any . . 
chai1g~s D,l,ade:ll'this dcicu.ment.slibsequently, will require ,our consent separately. . ''' ours. " , 'y ' , ., 
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