Registration No# KAR/ST/013-2021 Date: 26/07/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

| hereby certify that M/S ATLAS SOVEREIGN FUND |, its trustee Central

Depasitery Company, situated at CDC Hause 99-B Black "B" S.M.C.H.S, Main Shahrah-e-
Faisal and vegistered fund office at Ground Floor, Federation House, Shahra-e-Firdousi,
Clifton Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act

2020,

Given under my hand and seal at, KARACHI, this 26"day of July 2021,

Seal

Yo

(HISHMAT MEGHWAR)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES

GOVERNMENT OF SINDH,KARACHI

feeRs 10,500/

NOTE: it is informed that, in case of uny amendment in a trust by trastee shall also be registered |
under section 16-A (3) of Sindh Trust (Amendment) Act:2021.
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TRUST DEED A

of

ATLAS SOVEREIGN FUND

(Formerfy Atfas Sovereien Ligild Fund)

Open Ended
Income Scheme

Between
ATLAS ASSET MANAGEMENT LIMITED (AAML)
And

CENTRAL DEPOSITORY COMPANY OF PAKISTAN
LIMITED (CDC)

Dated: August 19, 2014

AMMENDED TILL SEPTEMBER 03,2018
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Atlas Sovereign Fund (Formerly Atlas Sovereign liquid Fund) registered under the Trust Act 1882 on
Date July 21, 2014 vide registration number SCD/AMCW/AAML/35/2014, along with micro {ilm
number U 63724/9578 dated August 29, 2014 at the office of sub-registrar Clifton Town, and amended
vide supplemental trust deed(s) as mentioned below is now being registered under Sindh Trust Act 2020
with a notation that the existing Trust will continue and all actions taken and transactions effectuated in
the past will remain valid.

First Supplement Trust Deed
Previous Registration Number: 8 AMOW/AAMLIS12/2017 Dated: April 07,2017

Previous Micro Film Number: 7/DocType:34 Dated: August 16, 2017
Office of sub-registrar address: !

Second Supplement Trust Deed 3
Previous Registration Number: DAL VIL/69/2018 Dated: August 20, 2018
Previous Micro Film Number: RD /342 /8R0: [9/Doc Type:34 Dated: September 28, 2018
Office of sub-registrar address: topet o

is 19th day of August 2014.

THIS TRUST DEED is made and/erits

e —
1. Name of the Scheme = m,,; e\ 1

ATLAS SOVEREIGN '[ [FUND *[(ASF) (Formerly Atlas Sovereign Liquid Fund) (ASLF).]

2. Category, Type and Benchmark of the Scheme

S[ASF is an Open Ended Income Scheme. The Performance Benchmark for Atlas Sovereign Fund
(ASF) shall be average six (6) months PKRV rates.]

3. Participating Parfies and Constitution of the Trust

L. ATLAS ASSET MANAGEMENT LIMITED (AAML), a company incorporated under the
Companies Ordinance, 1984(the “Ordinance™), having its registered office at Ground Floor, Federation
House, Shahrae Firdousi, Clifton, Karachi 75600, Pakistan (hereinafier called the “Management
Company” which expression where the context so permits=sirhiinclude its successors in interest and

: '}gns} of the one part; and \

Iy~




Nx\m‘w

e

g(gf/ﬁ%@f;m
7’&{ .&-7 / 2=
it M

L. CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED (CDC), a company mr:.nrchmied under
the Companies Ordinance, 1984 and registered with the Seeurities and Exchange Commission of
Pakistan (SECP) as a central depository company, having its registered’ office at CDC House 99-B,
Block B, S.M.C.HS, Main Shahra-e-Faisal. Karachi (hercinafter called the *Trustee” which
expression where the contéxt so permits shall include its successors in interest and assigns) of the other
part,

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission of Pakistan
(hereinafter referred to as the “SECP™) as an Asset Management Company pursuant to the Non-Banking
Fmanee Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,
which expression shall include any amendments thereto and substitutions thereof) for the purpose of
undertaking asser management services under License No. AMCW/IS/AAMIJAMS/OG6/2013 dated
Jume 11, 2013, attached heretoas Annexure *A™

B. The Management Company has been authorized by the SECP vide its letter bearing reference No.
SCRDIAMCW/AAML/35/2014 dated July 21, 2014 attached herewith as Annexure “B" Lo constitute
the Trust under the hame and title of “Atlas E.G‘w.rmbn '[] Fund” 3| (Formerly ddas Saverign Ligiid Fie))
(hereinafter referred to as “the Scheme” or “the Trust” or “the Unit Trust or “the Fund”) and to register
this Trust Deed (“the Deed™), pending registration of the Trust as a notified entity under Section 282CA
of the Ordinance for the establishment and operation of the Trust in accordance witl the provisions of
the Rules and Regulations and this Trust Deed;

"[Tn_tha Trust Deed any reference to the previous title of Fund which was “Atlas Sovereign Liquid Fund
(ASLF)" shall be deemed to include the reference of the new title of Fund which is “Atlas Sovereign
Fund (ASF]]

C. The Management Company has nominated and appomted Central Depository Campany of Pakistan
Limited (CDC) as Trustee 0f the Scheme dnd the Trustee has accepted such appointment upon the terms
and conditions herein contained and Lhu- tari{f structure for frusteeship as per Annexure “C* aitached
herewith;

D. The SECP has also appioved the appointment of tlte Trustee vide its letter bearing reference No.
SCD/AMCW/AAML/ASLE/36/20 14 dated: Suly 21, 2014 attached herewith as Annexure D™

4. Governing Law and Jurisdiction

This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Ordinance,
Rules and the Regulations, any directives or eirculirs issued by SECP and all applicable laws and
regitlations as amended orreplaced from time to time. Where any Rules or Regulations are amended,
any directives are issued or any relaxation or exemption is allowed by SECP it shall be deemed for all
purposes whatsoever that all the provisions required to be contained in a trust deed pursnant to such
amendments, directive, relaxation or exemption shall be deemed 1o have been incorporated in this Trust
Deed without requiring any modification unless specifically required by the SECP, in the event of any
conflict berween this Trust Deed and the provisions of the Rules Regulutions; directives, circulars, the
latter shall supersede and prevall over the provisions contained in this Trust Deed.

4,

4.2 Subject to the Clause 22 hereafter, applicable between the Management Company and the Trustee inter
se, each party, including the Unit Holder(s), irrevocably submit to the exclusive jurisdiction of the
Courts at Karachl.

5, Declaration of Trust

5.1 Subject 1o the amount received from Pre PO Investors, which shall be possessed by the Trustee in the
capnmty of custodian, shall be the right of those jnvestors invested such amount till the time of PO,

5.2 Itis hereby irrevocably and uncanditionally declared fhat:

n'_g The Trustee shall hold and stand possessed the Trust Property that may from time to time hereafter
| be vested in the Trustec upon trust as a single commion fand for the benefit of the Linit Holdei(s)
runking pari passu lnter se, according 1o/ the number of Units held by each Unit Holdag,sa* =

Gy P
-fl'f\/,.--—\.-. d P ‘_

r; |-r' 1
2 )
“T"“ { .‘ .'
an= -~
[ '--—-'1"'-."'{/'r

Pehivad vide 2% Supplemena) Trust Deed Wited Septoimber 03, 2008 Before detetion read o " Lignid,

Ansorivd vidie 2 Supplomeentil Trst Deed dited Sepember 113, 201 &
50 \lmsened videc 2 Supplemental st Eheed died Septemibee 03, 2018,

Lot IR 4



fﬁ’,&;ﬁ? 577 W

b) The Tiust Property shall be invested or disinvested from time to time hlﬁﬂl Trpsige at the direction
of the Management Company strictly in terms of the provisions cuntaﬁm?i?g i lﬁiﬂ?
stiptilated in this Deed, the Offermg Documents, the Rules, the Regulations and Ihu@nndltfﬂ'ﬂs '
-any) witich may be imposed by the SECP from time to time; and 4 T

«¢) The Management Company shall establish, manage, operate and administer the Fund #n accordance
with the Rules Regulations, any directive or circular on the matter this Deed and the Offering
Document as ameénded from time to time,

6. Effect of this Deed and Status of Unit Holder(s)
6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause 20 of this Deed,
from time to time shall be-binding on each Unit Holder as if the Unit Holder had been party to it and
shall be bound by its provisions and shall be deemed to have authorized and required the Trustee and
the Management Company to do as required of them by the terms of this Deed and the Regulations.

" 6.2 Unit Holder(s) Not Liable to Make Further Payments

No Univ Holder(s) shall be liable 1o make any further conributions to the Fund after he has paid the
purchase price of the Units as specified in the Offering Document and no further liability shall be
imposed onany Unit Holder(s) in respect of the Units held by him.

6.3 Units to Rank Pari Passu

All Units and Tractions thereof represent an undivided share In the Scheme and shall rank pari passu
aceording to the number of Units held by each Unit Holder, including as to the rights of the Unit
Haldei(s) in the Net Assets, earnings and the receipt of the dividends and distributions. Each Unit

. Holder has a beneficial interest in the Trust proportionate to the Units and fractions held by such Unit
Holder and shall have such rights as are set.out In this Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report ta the Unit Holdeis i accordance with the Regulations.
7. Role of the Management Company

7.1 The Management Company shall manage joperate and administer the Scheme in accordance with the
. Rules, Regulations directives, -._:',:'.rqulu"rs aml guidelines issued'by SECP from time to time and this
Deed and the Offering Document.

72 The Management Company may {rom time to tiine, with the consentof the Trustee, frame procedures
for conducting the business of the Trust or in réspect of any other matter incidental thereto; provided
that such procedures are not inconsistent with the provisions of the Rules and the Regulations any
directives, circulars-and guidelines issued by SECP and this Deed.

7.2 The Management Company shall be responsible to facilitate investments and disinvestments by
investors in the Scheme and to make adequate arrangements for receiving and processing applications
in this regard.

74 The Management Company, shall from time to time under intimation to the Trustee appoint, remove
ar replace one of more shitable persons, entities or parties as Distributor(s) for edrrying on
Distribution Function(s) at one or more location(s). Provided that the Management Company may
also itself act as a Distributor for carrymgz on Distribution Functions. The Management Company
shall ensure, where it delegates the Distribution Funetion, that:

(i) the distributors to whom it delegates have acquired registration with the Mutual Funds
Assaciation of Pakistan as régistered service providers and are.maintaining the registration on an
annual basis and are abiding by the code of conduct prescribed for them by Mutual Funds
Association of Pakistan and all'existing distributors shall acquire registration with Mutual Funds

. : 4 Association of Pakistan as registeréd services provider, and
m ]kﬂ- WAs = (i) the written contract with the Distributors clearly states the terms and conditions for avoidance of
/ . frauds and sales based upon-isieading mformation
| 4 T
2 /g/ 7:5." The Management Company may, al:its own responsibility and costs (to be 1':?1’:’;; r[h‘é‘l?l;i\m the front
= end load or management fee received), from time to time appoint ! ,{;ﬁ% QrSiIo assist it
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in promoting sales of Units, An updated list of Distributors and Invéstment Fam{imtaﬁ poihted
AMC shall be made available at all times on the website of the AMC, .4, o / - 7

The Management Company shall not bé under any liability except such Fahillty/ﬁ/ ? mssly
assumed by it under the Rules, Regulations, this Deed and the Offering. Dmunhq’i 5 nur § mII the
Management Company (save as herein otherwise provided) be liable for smy acton omission of the
Trustee nor for anything except for its own gross negligence or willful breach of duty and the acts
and omissions of all persons to wham it may delegate any ol its functions as manager as if ey were
its own acts and omissions. If for any reason it becomes impossible or impracticable 1o carry out the
provisions of this Deed and the Offering Document, the Management Company shall not be under
any liability thereof or thereby and it shall not incur any liability by reason of any error of law or any
malter or thing done or suffered or omitted 10 be done in good faith hereunder.

The Management Company shall nominate and iiotify to the Trustee one or more of its officer(s) to
agt as authorized persans for interacting with and giving instructions to the Trustee. Anv instriction
or notice given by such sutherized persons shall be deemed to be the instruction or notice given by
the Management Company. Any change in such authorized persons shall promptly be notified to the
Trustee.

The Management Company shall, from time to time, advise the Trustee of any settlement instructions
relating to any transactions entered into by it on behalf of the Trust. The Management Company shall
ensure that settlement insuwuctions are given: prompily after entering into the transaction so as'to
facilitate timely settlement,

The Management Company shall provide the Trustee with regular reports indicating interest income
and other: forms of income or inflows, relating ta the investments that are due to be received,

The Management Company may, if it considers necessary for the protection of Trust Property or
sateguarding the interest of the Unit Holders, request the Trustee to institute or defend any suit,
proceeding, arbitration or inquiry ar any corporate or shareholders® action in respect of the Trust
Property or any part thereof at the cost of the Fund.

The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, ete., of Units in the Offering
Bocument of the Scheme and onvits website wwavatlasfunds.com.pk.

The Management Company shall enstire that all the désignated points for acceptance of applications
for issuance, redemption, conversion, ett., of nuits of the Scheme have appropriate date and lime
stamping mechanism for tunu:ly.acknowlegl_gement of the said applications.

The Management Company shall announte the Nel Asset Value (NAV) of the Scheme within such
time period and at such frequency as prescribed by SECP from time to time and shall disclose such
time period and frequency in the Offering Document.

Within three months of closing of the accounting period of the Open End Scheme transmit or make
avatlable on jts website to the unit or cerificate holders, and submit to the trustee, the Commission
and stock exchanges, on which the units ar certificates of the schene are listed, the annual report 4s
per the requirements set out in Schedule V' ineluding,

(i) copyof'the balance sheet and Income statement;

(if) cash flow statement,

(i) statement of movement in unit holders' or certificate holders' fund or net assets or réserves; and
(iv) the auditor's report of the Open End Scheme:

The Asset Management Company shall make the printed copy of (he said accounts available o any
certificate orunit holder, free of cost, as and when requested

Within one month of the close of first and third quarters and within two months of the close of second
yuarter of the year ofaceount of the Open End Scheme, prepare and transmit of make available on
its website to the unit or certificate holders, sind submit to the trustee, the Commission and stock
exchanges, on which the units or certificates of the scheme are listed:

(i) balance sheet as at the end of that quarter;

Wii) income stalement,

v
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it} cash flow statement;
{W‘J statement i movement in umt halders' or cenificate holders' ﬁn i ﬂﬂ“ﬁaims or reserves: and
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(v) statement showing the securities vwued at the beginnmg of the relevanl petiod, securities
purchased or sold durmg, such perind, and the securities held al lrl;‘.h period together
with the value (at carrying and at market) and the percentage in re{au;?n; s
and the issued capital of person whose securities are owned for that quaner;%m;erm
or otherwise.

Provided that the AMCs may transimit or make available the said quarterly accounts to the unil or
certificate holders by placing them on its website and the Asset Management Cnmpan}; shall make
the printed copy of the said accounts available to any certificate or unit holder, free of cost. as and
when requested.

7,16 The Management Company/ Transfer Agent shall send an investment accouni statement to each
unit/certificate holder on the registered mailing address provided by the tunit holder at least once in a
vear. An Asset Management Company shall provide the account statement to the investors within 7
working days from the receipt bf such request |

8. Role of the Trustee

8.1 The trustee shall perform its rolé as specitied in the Rules. Regulation and directives issued there under,
thiis Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers Lo act as authovized persons for performing the
Trustee’s functions and forinteracting with the Management Company. Any change in such authorized
persons shall be promptly notified to the Management Campany.

8.3 The Trustee shall under prior intimation to the Management Company appoint, remove or replace fiom
time 1o time one or more bank(s) and/or other depository company(ies) ete. to act as the Custodian(s)
fot holding and protecting the Trust Property and every part thereof and for generally performing the
custodial services at one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custadial services agreement(s) to be entéred
into berween the “lrustee and the Custodian(s), except where the Trustee itsell s aching ss & Custodian,

8.4 The Trustee shall be responsible for the actsand omissions of all persons to whom it may delegate any
of its duties. as if these were its own acts and omissions and shall account to the Trust for any loss in
value ol the Trust Property where such loss hias heen caused by gross negligence or any reckless act or
omission of the Trustee or any of its directars,- nﬁ“lccrs hominees or agents.

8.5 The Trustee shall exercise all duediligenésand vigilance i carrying.out its duties and in protecting the
intetests of the Unit Holder(s), The Trustee shall nol be unden any liabifity on account of anything done
or suffered by the Trust, if the Trustee had acted 10 good faith in performance of its duties under this
Trust Deed or in scecordance with or pursuant ke any request of the Management Company provided it
is not-in conflict with the provisions of this Trust Deed or the Rules and Regulations.. Whenever
purswant to any provision of this Trust Deed, any instruction, certificate, notice, direction or other
communication is required to be given by the \1anagt.munt Company, the Trustee may accept as
sufficient evidence thereof:

a) & document signed or purporting fo be signed on behalf of the Management Company by any
authorized representative(s) whose signature the Trustee Is Tor the time being authorized i writing
by the Management Commiitee to acéept: and

b) any Instructions veceived online through the software solution adopted by the Management
Company/Trustee in consultation with each other shall be deemed o be instructions from the
authorized representative(s),

8.6 The Trustee shall not be liable for any loss caused (o the Fund o to the value of the Trust Property due
to any elements or circumstances of Force Majeure

8.7 Inthe event of any loss caused due toany gross neglipence orwillful act and/or omission, the Trustes
shall have an obligation ta replace the lost investment forthwitl with similar investment of the same
class and issue rogether with all rights and privileges pertaiming thereéto or compensate the Trust to the
extent of such loss, However the trustee shall not be underany liability thereof or thereby and it shall
tat incur any liability by réason of any error of faw o any matier or thing done o suftered or omitted

_ o be done in good faith hereunder:

T he Trist Peoperty and 'lJf other matters J't.-hr‘i!l!'t"' to Ihe WHITS

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for the protgétion =
of Trust Property or safeguarding the interest of Unir Holder(s). institule ordefénd any suil, proceediug,
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arbitration or mquiry or any corporate or sharehulders” action in respect of m._, Iy l|q1 I‘rn|:-u ,/ ﬂf_? ; P
part thereof. with full powers to sign, swear, verify and submil pleading 5]" AViLs, 1o FI.,
documents, o give evidence, o appoint and remove counsel and to do all m?ﬁgzt"?al ; things and

deeds through the Trustee’s authorized director(s) and officei(s). All costs, chargm erjses
(including legal fees) incurred in instituting ordefending any such sction shall be borw'b fﬁﬁ“’l‘r {15t
and the Trustee shall be indemnified against all such costs, charges and expenses: Provided {hat no sich
indemnity shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules and Regulations. For the
avoidance of doubr it s-clarified that notwithstanding anvthing contained in this Deed, the Trustee and
the Management Company shall not be liable in respect of any losses, claims, damages or other
liabilities whatsoever suffered or incurred by the Trust arising from or consequent 1o any such suit,
proceeding, arbitration or mquiry or corporate or shareholders' action or otherwise howsoever and (save
as Herein otherwise provided) all such losses, claims, damages and other liabilities shall be bome by
thie Trust,

8.10 The Trustee shall not be under uny liability except such liability as may be expressly assumed by it
ulyder the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any act or
amission of the Management Company nor for anything except for loss caused due to its willful acts
or omissions or gross negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or impracticable to
carry out the provisions.of this Deed the Trusiee shull not be under any liability thereaf or thereby and
it shall not incur any liability by reason of any error of law or any matter or thing done or suffered or
omitted ta be done in good faith hereunder.

8.1 1 The Trustge shall promptly forward to the Management Company within one Business Day any noticss,
reports or other documents issued by the issuers of securities, recipients of any of the Trust funds (as
deposits. refunds. distribution of dividends, ncome, profits; repayment of capital or far any other
reason), any depository, an intermediary or agent in any transaction or'from any court, government,
regulator, stock exchange or any other exchange:

9. Trust Property

9.1 The aggregate proceeds of all Units issued front fime to time after deducting Duties and Charges,
Transactions Costs and any applicable Sales Load , Shall constitute part of the Trust Property and
incliides the Investment and all incame, profit and ofher benefits arising therefrom and all eash, bank
balances and ather assets and property, of every descriptian for the time being held or deemed to be
held upon trust by the Trustee for'thie benefit of the Unit Holder(s) pursuani to this Deed but does not
Inelude any amount payable (o the’ Unit Holders as distribution. However any profit eained on the
amount payable to the Unit Holders as distribution shall beconse part of the Triist Property.

9.2 The income earned on the mvestments of pre IPO [nyvestors up to the start of [PO may be paid to such
investors either in cash or issue additional units for an amount-equal to the income eamed, as selected

by such investors.
9.3 Bank accounts for the Fund shall always be in the name of the Trustee.

9.4 The Trust Propeity shall initially be constituted out of the proceeds received from investors till the time
of Public Offering (PO) after deducting any applicable Dulies and Charges, Transactions Costs and
Frant-end Loads therefrom.

9.5 All expenses incurred by the Trustee in effecting the registerable Investments in its name shall be
payable out of the Trust Property,

9.6 Except as specifically provided in this Trust Deed, the Trust Property shall always be Kept as separate
propery free from any mortgages, charges, liens or any other encumbrances whatsoever aind the Trustee
or the Custodian shall not, except for the purpese of the Scheme as directed by the Management
Company, creale or purport to creale any mortgages, charges, liens of any other encumbrance
whatsoever to secure any loan, gunrantee or any other obligation actual or contingent incurred assumed
or undertaken by the Trustee or the Custodian or any other person.

10. Voting Rights on Trust Property

10.4 Al rights of voting attached to any Trust Property shall be exercisable by the Management Compaiy, ===~
N [[\Wﬁn behalf of the Trustee and it shall be entitied to exercise the said rights in what it may considerfe—=—<
be in the best Interest of the Unit Holders and may refrain av its own discretion from the exercit -
il.

“any voting rights and fhe Tristes or the Unit Holders shall hot have any right to interfere or complii

[ Y™

152 The Trustee shall upon writtes request by the Munagement Company and on/accoun of the |1Llh e-,H__J.,
///L Property. from time to time execute and deliver or cause 10 be executed or delivered o the



Mmmgmnunl Cmnpzm:f aor their nominees powers of attorneys or preixies authnrmng such af.m/ myh/r EE ?ﬂ}J
und proxies to vote, cansent or otherwise act in respect of any investment in such form and in favor
-of such persons as the Management Company may require in wrmrrg sisF [ 3]

10:3 | The phrase “rights of vating"’ or the word' “vote” used in this clause shall be decﬁmj f |‘[1'|utlﬂ not
only a vote at a meeting but the right to elect or appoint directors, any consent i of appmval of any
arrangement scheme or resolution or any alteration in or abandonnient of any rights Httuﬂhtnb ta-any
Investment and the right to requisition or join in a requisition to convene any meeting or to give notice
of any resolution or to circulate any statement. The Management Company shall keep record stating
the reasons for casting the vote in faver ot against any resolution fora period of six years.

11.  Investment of Trust Property and Exposure Limits
111 Investment Objective

‘[The objective of Atlas Sovereign Fund (ASF) (Farmeriy Atlas Savereign Liguid Fund) (ASLF) 1s
10 generate competitive returns by investing in Government Securities and Debe [nstruments. |

112 Investment Policy

‘The Investient Policy of the Fund shall be in accordance with the Rules, Regulations and. directives
issued by SECP and shall be specified in the Offering Document.

1.3 Investment and Exposure Limits

.fﬂm Trust Property shall be invested by the Trustee from time 1o time as directed by the Management
Company subject to the provisions of Rulles, Regulations and directives issued thereunder and the

Offering Documents,

1.4 Financing Arrangements / Borrowing Restrictions

11.4.1 Subject to any statutory requirements for the time being in force and fo the terms and
conditions herein contained, the' Manageient Company may arrange borrowing for account
of the Scheme, with the approval of the Trustee, from Banks, financial institutions; non-
banking finance companies orsuel other Companies as specified by the Commission from
time to time. The borrowing. owever, 'shall not be resorted to, except for meeting the
redemption requests 4{and Suehyborrowing shall notexceed fifteen per cent orsuch other limit
as specified by the Commission of the total net asset value of an Open End Scheme ar the
time of borrowing. The maximum period of horrowing shall be 90 days however: any net
cash flows during interim perind shall' be Utilized for repaying of borrowing. )

1142 Tho charges pavahlr. to any hank, non-banking finance companiés or financial mstitution
against financings on account of the Scheme ag permissible under Clause | | 4.1 above, shall
not be higher than the normal ]:m:!.-atllng bauk charges of normal market rates,

I14.3 Neither the Trustee, nor the Management Company shall be required to issue any guarantee
or provide seourity over their own assets for securing finmmcings from banks and financial
institutions, The Trustee or the Management Company: shall not in any manner be liable in
their personal capacities for repayment of financings.

11:4.4 Forthe purposes of securing any borrowing the Trustee may, subject to clause | 1.4.1 above.
on the instruction of the Management Company morigage, charge or pledge in any manner
all or any part of the Trust Property.

11,/4.5 Neither the Trustee hot the Managenent Company shall ieur any liability by reason of uipy
10ss to the Trust or any loss that & Unil Holder(s) may suffer by reasan of any Uepletion it

the Net Asset Valie that may result fromany financing avrangement made hereunder in good
faith.

11.5 Transactions with Connected Persons

- issued by SECP and shall be 5puc|f' cd in the Offering Document,
- l\w\/vw |

/ ';ul:mmm:d. vide 2 Sopplemental Trust e dated Septenttier (63, 2018, for “The phicctive oF Al Sovereian Liquid Fund {A‘H‘l I: Llig.l:—
g provideunit-oliers conpelithve retims it Lo ek sl Tndgh [igiafeliny by Rivvesthig pelmarily b ghort-termi Govertienl Seeiritics”

H Siihad it side 1 Sipplesnciial Treea) Desd Uated May 23, 2007 e i Sl be eepayitle wlthin period of ninei dis od sucli
biabrowEring shall not oxceed AeE free sentol the Mel Asgenol e Saliome ol e (ime oF borrowing or sechotherlimilas spesilicd by the
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13.3

_ detrimental to the remaining Unit Holder(s) to redeem (Uhits 4L a price so dumm:mﬂ in
M\{\ & accordance with the Net Asset Value (NAV), The Management Conpany may .;?p(lrsﬁ?}:

Valuation of Property and Pricing Kﬁﬁ/ S, 7';}3/ Zq3y

2 e
#f.}ﬁ '\JJF\_

The method for determining the value of the assets and liabilities and the Net Asset \’,ﬁfue would be

as specified in the Regulations and the directives issued thereunder by the Conunission from time ta

time
Determination of Purchase (Offer) Price

Valuwation of Assers & Liabilities and Net Asset Value of the Fund

12:2.1  On fiestday of [nitial Public Offering Lnis will be offered at Injtial Price as announced by
Management Company and subsequently at the price calculated and announced by the
Management Company for every Dealing Day through its website waww.atlasfunds.com.pk
and MUFAP. After the Initial Period, the Offer Price offered through Public Offering shall
be calculated and announced by the Management Company for every Deallng Day through
its website and to Mutual Fund Association of Pakistan (MUFAP),

12.2.2  After the Initial Offer, the Offer Price for the Unit Holder(s) shiall be determined from time
fo time as specified m the Regulations, directives issued thereunder and the Offering
Pocuments,

12.2.3 The Management Company inay announce different classes of Units with differing levels of
Sales Load, as specified in the Offering Documents.

Determination of Redemption Price
During the Initial Period; the Units shall not be redeemed. Alter the Initial Period, the Redemption

Price shall be calculated and announced by the Management Company for every Dedling Day as
specified in the Regulations, directives issied there tnder and the Offering Documents.

Dealing in Units, Issuance of Certifigates, Suspension and Deferral of Dealing

Dealings in Units and Issuance of Ceptificates

[3.1.1 Issuance, redempuon. transfer, pir:dgt.fllcrr of Mnits -and issuance and replacement of
certificates shall be carried out iy nccordance witly Uie raquirements of Rules, Regulations
and directives issued theye under and the procedures for these shall be specified in the
Offering Document.

13,12 Notwithstanding anything to the conlrary contained herein, where the Units are declared as
CDS Eligible Securities, all matters concermng issuance, transter, pledge and redemption of
such Units issued in book entry form or deposited 1n o the - CDS shall be dealt with:in
accordance with the provisions of the Central Deppsitories Act, 1997 (XIX of 1997), the
Central Depasitory Company of Makistan Liniited Regulations as-amended frony time to time,
and any notifications or directions given by the Commission.

Temporary Change in the Method of Dealing

Subject to complinneé with the Regulations and the circumstances mentioned in the Offering
Document, the Management Company may request the Trustee loapprove a temporary change Inthe
method of dealing in Units.

Suspeusion of Redemiption of Units:

13.3.1 The Redemption of Units may be suspended during extraordinary circumstinces including
closure of the money market, capital market, capital market infrastructure institutions and
scheduled banks, the existence ol a state of atfairs, which in'the opinion of the Management
Company, constitutes an emergency as avesult of which disposal of any investment would
niot be reasonahily practicable or might seriously prejudice the interest of the Schenie ar of
the Unit Holder(s), or a break down in the means of communication pormally employel in
determinmg the price of any mvestment, or when remittance of money cannot be carried out
in reasonable time and i1 the Magagement Company I8 of the view that it would be

suspersion of redemption and sucli a measure shall be taken to protect the mnterest
Holder(s) mithe'event ef extraordinary ctreumstances |! S
by o

13.3.2 Redemption requests received on the dav of the suspension may be rejected or }mu{d e
redeemed at the redemption price on the first Dealing Day after the removal of the suspension”
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13.4 Queue System

13.5

14,

14.1

In the event redemption requests on any day exceed ten percent'(10%) of Ihe U its F/ isstee, the
Management Company may invoke a queue system whereby requests for redempti mlj«hr.:
processed on a first come first served basis forup to ten percent (10%) of the Units: 1%;;2 e
Management Company shall proceed (o sell adequate assets of the Fund wnd/ or arrange hﬂd’éwing
as it deems fit in the best [iterest of the Holders and shall determine the Redemption Price to be
applied to the redemption requests based on such action, Where it is not practical to determine the
chronological ranking of any requests in comparison to others received on the same Business Day,

such requests shall be processed on a proportional basis propostionate o the size of the requests. The

redemption requests in excess Of ten percent (10%) of the Units in issue will be carried over to the
next Business Day. However, if the carried over vequests and the fresh requests received on the next
Subscription Day still exceeds ten percent (10%) of the Units in Issue, these shall once again be
ireated on first-come-frst-served basis and the process for generating liquidity and determining the
Redemption Price shall be repedted and such procedure shall continte till such time the outstanding
redemption requests conye down to a leve! below len percent (10%) of the Units then in issue.

Suspension of Fresh Issue of Units:

13.5.1 The Managemeiit Company may. under certain circumstances, suspend issue of fresh Units.
These circumstances may include

a) The situation referred in Clause 13.2 or |8 of this Deed;

b) A situation in which it is not possible 10 invest the amount received against issuance of
fresh units or

¢} Any other situation in whicl issuance of fresh units is, in Management Company’s
apinion, against the interests of the existing/remaining unit holders:

[3.5:2  Such suspension may however not affect existing subscribers for the issue of bonus Units as

a result of profit distribution The Management Company shall announce the details of

-exemptions at the time a suspension af fresh issue is announced. The Management Company

shall immediately notify the SECP and Trustee if issuance of Units is suspended and shall

~also have the fact published, immediately following such decision, in the newspapers in
which the Fund's prices are normally published,

13.5.3 In case of suspension of redemption Of iinits due toextraordinary circumstances the issuance
of Linits shall also be kept suspended tntil and ynless redemption of Units is resumed.

13.54 Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

Fees and Charges

Remuneration of the Management Company and Its Agents

14,1.1  The Management Company shall be entitled to prescribe and receive maximum remuneration
Up o the maximwm rale of remuperation permitted nnder the Regulations and directives
issued thereunder.

14.1.2 The remuneration shall begin to acorue from the close of Ihitial Period as specified in
Annexure C.

14.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty (30)
Business Days after the end of each calendar month.

14.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company fron time
1o time in connection with its responsibilities as Management Company of the Trust. The
Manageiment Campany shall not make any charge against the Unit Halder(s) or-against the
Trust Property or against the Distribution Account for its services or for its expenses, except
such expenses as are expressly authorized under the provisions of the Regulations and
directives issued there under and this Deed 1o be payable out of ‘Trust Property.,

41,5 The Management Company shall bear all expenditures in respect ;‘.r,?’ll;:s __fcrutalrial and oftice

S,
space and professional management, including all dcmuntmg—.ﬂ wd: gddintnistrative services
proyided in accordance with the provisions of this Deed. e
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14.1.6 Any increase in the remuneration of the Management Company agreed (o by the e 21%'
approved by the Commission shall require ninety days prior notice to the t?ﬁfF' ol

However, any decrease in remuneration of the Management Company shal] not require such

notice.

14.2 Remuneration of Trustee and Its Agents

14.2.1 The Trustee shall be entitled to a monthly remunération out'of the Trust Propeily determingd
in-accordance with Annexure “C™ Tle remuneration shall begin (o accrue from the close of
[nitial Period.

422 Such) remuneration shall be paid Lo the Trustee in arrears within thirty (30) Business Days
after the end of each calendar montl.

14.2.3  In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for
the payment of all expenses incurred by the Trustee froim time to time in connection with its
duties as Trustee of the Trust. The Trustee shall not make any charge agaimst the Holders or
‘against the Trust Property or against the Distribution Aecount for their services or For their
‘expenses, except such expenses as are expressly authorized to be paid out of the Trust
Property under the provisions of the Regulations and the Constitutive Documents.

1424 Anyincrease in the remuneration ofthe Trustee agreed 1o by the Management Company shall
require the approyal of the Commission. However, any decrease in remuneration of the
Trustee shall not require such approval.

14.3 Formation Cost and its Treatment

143.] All expenses incurred in connection with the meorporation, establishment and registration of
the Fund (formation cost) as per’ Regulations, shall be reimbuisable by the Fund to the
Management Company subject to audit of expenses. The said costs shall be amortized over
a period of not less than five years or within matunity date of the fund if it has life of less than
live yvears,

14.3.2° The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break-up under separate hieads, as soon as the distribution of the Units is
completed.

[4:3.3 Faormation Cost shall be charged to the Scheime and shall not exceed such limits as specified
in the Regulations or dirgctives Issued thereunder.

14.4 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified i the Rogulations jnd directives issued there under shall be
charged to and bome by the Trustand shall be specified in the Offering Document.

15. Determination of Distributable Profits

15.1 The Management Company on behalf of the Scheme shall, for every accounting year, distribute by
way of dividend to the unit hiolders not less than ninety. per cent of the accounting income of the
Scheme received or derived from sources other than 7| | capital gains as reduced by such expenses as
are chargeihble (o the Scheme under these Regulations

Explanationi- For the purpose of this Clause the expression “accounting income™ means income.
calculated in accordance with the requitements ol International Accounting Standards (IAS) as are
notified under the Companies Ordinance, 1984, the Regulations and the directives issued by the
SECP. Wherever the requirements of Regnlations or the directives issued by SECP differs with the
requirement of TAS the Regulations and the said divectives shall prevail.

The Management Company may also announce intevim dividend subject to requiremunts of
Regulations, etreular and dircetives.

2 Qut of the amount determined for the purpose of distributable income in respect of each Holdér
withholding tax, Zakat or other statutory levies, as may be applicable 10 the relevant Holder shall be

L e deducted before distribidtion, for the televant Holder.
\W’W e

43 Tha Managemeni Company may-decide to disiribute m the nterest of the liuldmmﬁitﬁh{ﬂ it part
/{Z,/ the distributable prafitsin the form of a stock dividend, which would ce s [E‘li{[ﬁs aof the
v st el

ket ""5","

7 Dhered wode 1% Supplementnl Tt Deed dmed Muy 23201 7. Beforo Ueletion read as “unrealized



scheme, The bonus Units would rank pari passu as to their rights in the Nel Assets, u\ammlsg—{n?dg/ ¥
receipt of dividend and distribution with the existing Units from the date of issue of thcsa} bonus
Units. S N

154 Befare making any payment in respect of a Unit, the Trustee or the Management Corﬂﬁangmay mnie
such deductions as may be required by law in respect of any Zakat, income or other taxes, charges ar
assessments whatsoever and issue to the Holder the certificate in respect of such deductions.in the
prescribed form or ina form approved oracquired by the concerned.authorities..

16. Change of the Management Company

16,1 The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Units in issue for the time being as may be prescribed by
the Regulations, remove the Management Company in such manner and on the oecurrence of such
eircumstances as are prescribed under the Regulations,

16:2  The Commission shall appoint another asset management company as the management company for
the Scheme according to the provisions of this Deed and the Rules and Regulations,

16,3 The Management Company may voluntarily retire at any time with the prior written consent of the
Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders,

164 Upon a new management company being appointed the Management Company will take immediate
steps to hand over all the documents and records pertaining to the Trust to the hew management
eompany and shall pay all sums dué to the Trustee. The Management Company shall have the right
1o receive its remuneration upto the effective date of removal or retirement.

16:5  Upon its appointment the new management company shall exercise all the powers and enjoy all the
rights amd shall be subject to all duties and obligations of the management company hereunder as
fully as though sueli new management company had originally bees a party hereto.

{6.6 Furthermore, the Trustee may immediately in case of retirement, vemoval or cancellation of license
of Management Company appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as “A’ Category by State Bank of Pakistan for the audit of financial
institutions, The Trustee shall ensure that accounts of the Fund till the day of the appointment of the
flew management company are audited by such Auditor.

16.7 The auditors 5o appointed shall be otiier than the existing audirors of the Fund, the Management
Company and the Trustes.

|6:8 The auditors shall have the same scope/as that for the annual audit, or such other enhanced scope as
‘may be specified by the Trustee or Commission,

16.9 The audit report for the audit shall be submitied by the auditors'to the Trustee not later than thirty
(30) Business Days from their appointment. A copy of the report shall also be provided to the
Commission, Management Company and the new management company.

16,10 e costs of such audit shall be borne by the Fund.
17. Change of Trustee

7.1 The Trustee may, subject to the prior approval of the Commission, retire from his office on
appointment of a new trustee and the retirement shall 1ake effect at the same time as the new trustee
is appointed with the approval of the Commissian 61 [rom the date of assumption of Trist Property
of the Scheme by the newly appainted trustee, whichever is later.

17.2 In circumstances where the Commission is ol the opinion that Trustee has been in violation of the
Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its obligations
under the Regulations, it may remove the Trustee aftergiving an oppartunity of being heard.

{7.3 The Management Company may, giving cogenl reasons, apply to the Commission for change of the
Trustee by simultaneously proposing appoiniment of a niew trustee. A new trustee shall be appointed

when the Commission is satisfied with the circumstances and reasons for this change and accords
kN’\N" _approval for appointment of such & new trustee, . .
m / 17 .0 f_j'.%
/ /) - Ulmn the appointment of a new trustee the Trustee shall immediately hand over all Tlf/*ﬂmuqﬁﬁr:
“and records to the new trustee and shall transfer all the Trust Property and any anount-heltd ] 11,‘:|m,5.r

Distribution Account to the hew: tiustee and make payiients to the pew trustee of allsiy
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the Trustee. The Trustee shall have the right to receive its remuneraton up to the effective > date of its
removal or retirement, LA o

2 LA Sy
17.5° The new trustee shall exercise all the powers and énjoy allithe rights and shall/ & t}lﬂjﬁﬁl to all duties
and obligations of the Trustee hereunder as fully as though such néw trustee hat originally been a
party hereto,

|7.6° The Management Company may immediately in case of retirement or removal of Trustee app{um
auditors with the consent of the Commission from amongst the panel of auditors designated #s “A™
Category by State Bank of Pakistan for the audir of financial instiutions. The Management Company
shall ensure that accounts of the Fund till the day of the appointment of the new trustee are audited

by suel Auditor.

17,7 The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

17.8 The auditors shall have the scape as may be specified by the Management Company or Commission,

17.9° The audit report for the audit shall be submitied by the auditors to the Management Company not
later than thirty (30) Business Days from their appomtment: A copy of the report shall- also be
provided to the Commission, the Trusteg and the new frustée,

| 7.10 The costs of such audit shall be borne by the Fund,
18: Termination, Winding Up, Revocation and quuidation of the Scheme

18,1 TheManagement Company subject to regulatory approval, may announce winding up of the Trust in
the event redemption requests build up to a level where the Management Company is of the view that
the disposal of the Trust Property to meet such redemptions would jeopardize the interests of the
remaining Unit Holdei(s) and that it would be in the best mterest of all the Unit Holder(s) that the

F'rust be wound up,

18.2 “The Trust mav also be terminated/ revoked on the grounds given in the Rules and Regulations.

19. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that the
Authorized Investments may be danommated in Pakistani Rupee gr (subject to applicab!e law) any
other Foreign Currency.

20. Modification of the Trust Deed

201 In case the amendments are proposed in the fundamental attribute of the Constitutive Document of
an open end scheme including category of scheme. investment objective and policy, increase in
‘management fee and increase in contingent load, theasset management company must give at least
ninety days prior notice to each Unit Holder aboul the propoesed change and the Unit Holders shall
be given an option to exit at the applicable Net Asset Value without charge of any Exit Load.

20.2 The Trustee and the Management Cc:mp-m}f acting together shall be entitled by a Supplemental Dead
to modify, alter or add to the provisions of this Deed in such manner and to such extent as they may
consider expedient for-any purpose, subject to the prior approval of the SECP and subject to the
condition that it does ot prejudice the interests of unit holders:

20.3 If. at any time. any Clause of this Trust Deed is, or becomes, in whole or in part. illegal, mvalid or
unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity orenforceability
of such Clause under the law of any other jurisdiction shall in any way be affected or impaired
thereby.

21, Audil

The Management Company shall appoint auditor in- accordance with the requirements of 'LhE
Regulations and directions issued thereunder. e ;

AN i
N{\MM 22, Arbitration { r
. i 'I.'u \

Dmument lwtwean IJu. Mﬂnabnm:.nt Company on the one part and the Trustee on the nthu |Jar1
including as to (he respective rights and obligations of the parties hereto, as well as those relating (o
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the interpretation of the terms and conditions of this Trust Deed and the Offering [Jm.lmm of the
Unit Trust, the same shall be referred to nrbitration by two arhitrator phe appointed by the
Management Company and the other to be appointed by the Trustee. i'nﬁgj 'ﬁ:{ ﬁlack of consensos
berween the two arbitrators, the matter shall be referred to an umpire, to bt_!m ed by the fwp
arbitrators before commencement of the reference. "The unanimous de¢ision Ef'b e arbitrators,
or the decision of the umpire, as the case may be, shall be'final and binding upun Imth the parties
hereto. The arbitrators and the umpire shull be selected fromamongst retired judges, senior chartered
accountants, ot senior lawyers, or senior hankers or senior members of the Stock Exchange(s), The
venue of the arbitralion shall be Karachi or any other city in Pakistan s may be mutually agreed. The
arbitration shall be conducted in accordance with the Arbitration Act, 1940,

23, Confidentiality

The Trustee and the Management Company and every director or officer of the Trustes and the
Management Company who are in any way engaged in the business of the Trust and all persons
employed or engaged by the Trustee or the Management Company in connection with the business
of the Trust shall observe strict confidentiality in respect of all transactions of the Trust, its Holders
and all matters relating thereto and shall not disclose any information or decument which may come
to their knowledge or possession in the discharge of their duties except when required to do so in the
ordinary course of performance of their duties ar by law or if compel led by any court of law ora
competent authority.

24, Miscellaneous

24,1  Any notice requiréd to be served upon the Holder shall be deemed to have been duly given if sent by
post, by courier, email or any other electronic medium or left at his address as appearing in the
Register, Any notice so'served hy post/courter/email or other elecironic means shall be deemed to
have been served on the day following that on which the letter containing the same is posted/sent by
gourier, by email or ather electronic means upon receiving confirmation of receipt of such email or
other electronic means and in proving such service: it shall be sufficient to prove that such letter was
properly addressed, stamped (if required) and posted/sent by courier, The Management Company

“shall advertise any such notice i a newspaper widely published. '

24.2 Service of a notice or document on-any one of several joint Holders shall be deemed effective service
ar) the other jeint Holders.

243 Any notice ‘or document sent by post 1o or left at the registered address of ‘a Holder -shall
potwithstanding that such Holder bethendead o bankrupt/insolvent and whether or not the Trustee
or the Management Company have notice of his death or bankruptey be deemed 1o have been duly

‘served and such service shall be deemed a sufficient serviee on all persons interested (whether jointly
with or as elaiming through or undep hiit) i the Units concerned.

244 A copy of this Trust Deed and of any Supplemental Deed shall be made available tor inspection at
the respective Head Offices of the Trustee and the Management Company at all times during usual
business hours andshall be supplied by the Management Company (o any person on application at a
charge of Rs, L00/- (Rupees One Hundied) per copy o at such rate as determined from time to time
‘hy the Management Compuny,

25. Definitions

Unless the context requires otherwise the following words or expressions when used in this Trust
Deed shall have the meaning respectively assigned to then:

25.1  “Accounting Date” means the thirtieth day of June in each year and any interim date on which the
financial statements of the Trust are draswn up. Provided that the Management Company may, under
intimation to the Trustee after obtaining approval from the relevant competent authority may
change such dare to any other date and such ehiange shall be intimated to the Commission;

252  “Accounting Period” means a period ending .on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is first paid
or transferred to the Trustes and (i any other case) fraom the next day of the preceding Accounting

Period.

“Annual Accounting Period™ or “Financial Year™ means the period commence on st Jlllj'.raﬂﬁ
shall'end on 30th June of the succeeding calendar year.

“Asset Management Company (AMC)” means an asset management ¢
Rules and Regulations.
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255  “Auditor” means the Auditor of the Trust appomted by the Managgmen COILI‘!HI‘I}’, with the
consent of the Trustee, as per the Regulations.
1?4"‘ fh WG » 4

256  “Authorized Branclies™ means those brauches of Distributors which are. allowmi by the
Management Company to deal in Units of the Funds managed by the Manﬁgernent Company.

25.7° “Authorized Investments” means: any investment which may be suthorized by the Commission
but does not include restricted investments as specified in the Offering Documents from time to
Time,

25.86  “Back-end Load" means charges deducted from the Net Asset Value in détermining the
Redemption Price; provided however that different levels of Back-end l.oad may be applied to
different classes of unmits, but unitholders within a class shall be tharged same level of back end
load as disclosed in the Offering Document.

259 “Bank™ means institution(s) providing banking services under the Banking Companies Ordinance,
1962, or any other regulation in force for the time being in Pakistan, or if operating outside Pakistan,
under the banking laws of'the jurisdiction of its operation sutside Pakistan.

25.10  “Bank Accounts™ means those account(s) opened and maintained for the Trust by the Trustee al
Banks, the beneficial ownerships in Whiel shall vest in the Unit Holder(s).

25.11 “Business Day" means any day (business hours thereof as specified in the Offering Document) on
- which banks are open for business in Pakistan.

25.12  *“Certificate” means the definitive certificate acknowledging the number of Units registered in the
name of the Unit Holder [ssued at the request of the Linit Holder purstiant to the provisions of this
Trust Deed.

2513 “Cm_:sﬂtuﬂvn Documents®™ means the Trust Deed or such other documents as defined in the
Régulations,

25.14 *“Contingent Load” means amounl payable by the Unit Holder on redemption of Linits at actual
basis as specified in the Offering Document. Any such amourit would be treated as part of the
Deposited Property.,

25.15  *Custodian™ meansa Bank, 4 Dbpu_sitar}?.br'an Investment Finance Company licensed under the
Regulations, which may be appainted by the [tustee with the consent of the Management Company
to hold:and protect the Trust Property or any parvthereof as custodian on behalf of the Trustee: and
shall also include the Trustes itself ifit provides eustodial services for the Fund.

25.16 “Cut Off Timings” means day time for dealing in:Units of the Fund. The Details of Gutoff Time
will be preseribed in Offering Document of the Fund.

25.17 “Dealing Day” means that Business Day on which Units will be available for dealing (purchase,
redemption, transfer, switching erc:). The cut-off thimings for issuance. redemption, and conversion
ete, of units of the Scheme will be as defined in the Offering Documents on all Dealing Days.
Provided that the Management Company may with the prior sritten consent of the Trustee and
upon giving not less than seven days notice in a widely cireulated newspaper in Pakistan declare
any particular Busimess Day(s] not to be a Dealing Day(s).

35,18  “Distribution Account” means the Bank Account (which may be a current, saving or deposit
account) maintained by the Trustee with a Bank as directed by the Management Company in which
the amount required for distribution of icame 1o the Tinit Holder(s) may be transferred. Interest,
income or profit, If any, including those aceruing on unclaimed dividends, in this aceount shall be
wransferred to the mam account of the Fund from time to time, as part of the Trust Property for the

benetit of'the Unit Halder(s),

25.19  *Distributor % 1" means a *[person who performs distribution function for Callective Investment
Scheme] and shall also include the Management Company hiself, if it performs the Distribution
Function.

[\N\&?&M *Dutics and Charges" means In relation to any particular transaction or dealmg all ‘-itampgl:lﬂ‘{w‘

othen duties, taxes, Government charges, bank charges, transfer fees, registration fees 2

=3 & Deleted ik 1% Supplémentil T [reed dited May 23, 2017, Befare dibetion read as ™ DIstribution ("umpml}".

(] Sulistituicd), vide 17 Suppienventa] Trust Desd duted Moy 23, 2007, 1or company/ Timm sppdinted by e Mam; “”“‘“{'“““ﬁ'ﬁa'-.'f?’.u
wittorato f (e Prasiee Thr perlbrriimg o unall of e 1o Furet g o T
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duties and charges in connection with the increase or decrease ofthe Fﬂ!st‘Prupurt}r arthecreation,

issue, sale, transfer, tedemplion or purchase of Units or the sale or purch lw torin
respect of the issue, transfer, cancellation or replacement of a Certificate o /C% ch may

have become or may be payable m respect of ot prior to or upon the occasicn of, tion or
dealing in respect of witieh sueli duties and charges are payable, but do pot inelud€tl ;tﬁ;nm ation
payable to the Distribution Company of any commission payible 16 agents onsales and redaniption

of Linits or amy commission charges or costs which may have ‘been taken  into account in
ascertaining the Net Asset Value.

2521 “Financial Institution” carries the same meaning as defined under the Companies Ordinance
1984,

2522 “Formation Cost” means preliminary expenses relating to regulatory and regisuration fees of the
Scheme. flotation expenses of the Scheme, expenses relating o authorization of the Scheme,
execution and registration of the Constitutive Documents, legal costs, printing, circulation and
publication of the Offering Document, aniouncements describing the Scheme and all other
expenses incurved until the end of the Initial Period.

2523 “Force Majeure” means any occurrence or circumstance or element which delays or prevents
performance of any of the terms and vonditions of this Deed or any obligations of the Management
Company or the Trustee and shall include but not hmited to any cireumstance or element that cannot
be reasonably controlled, predicted, avoided or overcome by any party hereto and which occurs
after the execution of this Deed and makes the performance of the Deed in whole or in pﬂrt
impossible or impracticable or delays the performance, including but not limited to any situation
where performance is impossible without unreasonable expenditure. Such circumstances include
butare not limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war (declared or
undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, Wwrmoil, civil
commotion, any -act or omission of a governmental authority, fajlure of communication system,
hacking of computer system and transiiissions by unscrupulons persons; closure of stock
exchanges, banks or financial institutions, [reezing of economic adtivities and other
macreeconomic factors, ete.

2524  “Front-enidl Load” means the Sales Load whichy may be included in the Offer Price of the Units,
as defined in Offering Dacument.

2525 “Holder” or “Unit Holder” means thejinvestor {or the time being entered in'the Register as owner
of a Unit including investors jointly so registered pursuant to the provisions of this Trust Deed,

25.26 “Initial Period™ means Initial Fund Offer Period

25:27 “Initial Price” means the price per Lniton the first day of the Initial Period determined by the
Management Company as mentigned i the Offer Document.

25.28 “Investment” means any Anthorized Investment forming part of the Trust Property.

2529 “Investment Facilitators/Advisors/Sales Agents™ means an individual, firm, corporate or other
entity appointed by the Mamagement Company to identify, solicit and assist investors in investing
in the Scheme: The Management Company shall compensate the: Investment Facilitators/Sales
Agents.

3530 *Net Assets®, in relation to the Trust, means the excess of assets over liabilities of the Scheme as
caleulated in accordance with the Regulations.

2531 #Net Asset Value” or "NAV™ means per Linit value of the Trust arrived at by dividing the Net
Agsets by the numbey of Units dutstanding.

2532 “Offer Price” or “Purchase Price” means the sum fo be paid by investor(s) for the purchase of
one Unit of the Scheme. Such price is to be determined in accordance with Clause 12.2 of this Trust

Deed.

25 33 “Offering Document” means the prospectus or other document (issued by the Management
Comp}m:y with written consent of the Trustee and approved by the Commission) which contains
' the invesiments and distribution policy, unit structure(s) and all other information in respect 0f the™,
Unit Tiust, as required by the Rules and Regulations and is circulated to inyite offers by the pibili
to invest in the Scheme, and includes any Supplementary Oftering Document.

wOn-line” means tansactions through electronic data-interchange whether real time fransact
or otherwise, whiclimay he through the internet, intranet networks and the like.
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*Open End Schieme™ nieans a collective Investment Sclieme whic or sale based on
nel assel value on continuous basis without specifying any :iurat%’ngzr?ﬂxn%‘!ﬂmmm ‘which
entitles-the holder of such units on demand to receive his proportionate shan’iﬁ lI}fjﬁ'iﬂt assets of
the scheme less any applicable charges on redemption otrevocation, | AN

*Ordinance” means the Companies Ordinance, 1984,

“Par Yalue” means the face value ofa Linit Le. Rs. 100/ or such other amount determined by the
Managenient Company fron time o time and disclosed in the Offering Document of the Trust.

“Redemption Price” means the amount to be paid o the relevant Unit Holdey(s) upon redemption
of that Unit, such amount to be determined pursuant to Clause 12.3 of this Trust Deed.

“Register™ means the Register of the Lnit Holder(s) kept pursuant to the Regulations and this Trust
Deed.

“Registrar Functions™ means the functions with regard to:

a)  maintaining the Register, including keeping a record of change of addresses/other particulars
of the Unit Holder(s):

b}  idssuingaccount statements to the Unit Holder(s),
¢)  issuing Certificates;
d)  canceling old Certificates on redemption or replacement thereof;

¢)  proeessing of applications for issue. redemption. transter and pansmission of Units,
vecording of pledges, lens and changes in the data with regard tothe Unit Holder(s),

) issuing and dispatching of Certificates;

g)  Dispatching income distribution warrants; and bank transfer intimation and distributing
bonus Units or partly both and allocating Units to Holders on reinvestment of dividends; and

i) Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakal,

*Regulations™ mean Non-Bm|kiny,.-I?i:iance‘Cnmpanies and Notified Entities Regulations: 2008 as
amended from tinie to time.

“Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules. 2003 or
as amended from time to time,

“Sales Load™ includes the Front-end and Back-end logds and any processing charge or commission
(excluding Duties and Charges) not exgeeding five pereent of the Net Asser Value or as may he

allowed under the Regulations, which-may be includedtin the Offer Price of all or cevtain ¢luss of

Units or deducted from the Net Asset Value in order to determine the Redemption Price of certain
classes-of units.

SSECP” or “Commission”™ means Securities and Exchange Commission of Pakistan established
under Securities and Exchange Commission of Pakistan Act, 1997 and shall include its successor.

“Stock Exchange™ means # Stock Exchange registered under the Securities and Exchange
Ordinance. |969.

“Supplemental Deed™ means a deed supplemental Lo this Deed, executed by the Management
Company and the Trustee, after seeking approval of the SECP, to modify, add to, alter and amend
or amend and restate the provisions of this Deed or any other Supplemental Deed in such marnmer
and to such extent as may be considered expedient for all purposes, which shall be consolidated.
read and construed together with this Deed

“Supplementary Offering Document” means a document issued to modify, add 1o, lter and
amend, amend und restate or to make any ofher amendment to the Offering Document in such
manner and to such extent as censidered t.:-cpc{iranl for all purposes by the Management Company,
with' the consent of the Trustee, after seeking approval of the SECP, and the same shall be
consalidated; read and construed together with the “Offering Document ™

“Transaction Costs™neans the costs incurred or estimated by the Management Company o (&Q}cﬂz_\_
the costs (such as. but nat restricted to, brokerage, Trustes charges, taxes ot levies on transpet e &%

etc.) related to the investing or disinvesting activity of the Trust’s portfolio, inter 2

o
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by creation or cancellation of Linits or issuance or redemiption of Units, which costs may be added
to the NAV for determining the Offer Price of Units or ta be deducted f‘go '9-1 gl'?‘v’ in determining
the Redemption Price. /m g ’i

Whsal

2548 “Transfer Agent” means a company including & Bank that. the Mannguumr Company shall
appaint for performing the registrar fiunctions. The Management Company: may itself perform the
registrar function.

2549 “Trust” or “Unit Trust” or “Fund” or “Atlas Sovereign | |Liquid Fund” or “"*[ASF (Formerly
dtlas Sovereign Liguid Fund]]™ or “Scheme™ means the Unit Trust constituted by tais Trust Deed for
continuous offers for sale of Unitsof the Trust.

25500 “Trust Deed” or “Deed™ meuns this trust deed exceuted hetween the Management Company and
the Trustee along with all the exhibits appended hereto. . and includes any Supplemental Deed:

25,51 “Unit™ means one undivided share in the Trust, and where the context so indicates. a fraction
thereaf,

25.52 “Zakat™ has the same meaning as il Zukat and Ushr Ordinance, 1980 (XV1I o7 |980)
Words and expressions used but not defined herein shall have the meanings assigned o them in the Rules
and Regulations. Words importing persons include corporations, words importing the masculine gender

include the feminine gender, words importing singular include plural and words “swritten® or “in writing”
melude printing, engraving, lithography or other means of visible reproduction.

IN WITNESS WHEREOF THIS DEED has been executed on the day and year firstiabove written,

The Common Seal of Atlas Asset Management Limited was hereunto affixed in the presence of:
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m %a"g;émmmlmmunﬁh}dﬂ Rule-4(a) of the SINDH Trust Rule-2020
Not Responsible for
Name of Trust Fake Documents

Atlas Sovereign Fund (ASF) (Formerly Atlas Sovereign Liquid fund)

Main office address of the Trust
Ground Floor, Federation House, Shahrae Firdotisi, Clifton, Karachi, Pakistan

Objectives of the Trust
Atlas Sovereign Fund (ASF), an open-£yids

The Trustee shall hold and stand pgssesSed/&f the Frlist P -r_- rty that may from time to time hereafter be
' fof the benefit of the Unit Holder(s) ranking

pari passu inter se, according tg'the/mumber o 7 ¢ach unitholder. The Trust Property shall
comprise of the aggregate pznﬁrz&?*ﬁf’—ﬂl F—tinits— from time to time and includes the

Investment and all incom filand "other BEHefils arising therefrom, as specified in the Trust
Deed, Offering Document, the NBFC Rules and Regulations,

Author’s Name and Address
Atlas Asset Management Limited (AAML), Ground Floor Karachi, Pakistan 021-35379501-4

The details of Trustees and beneficiaries are to be provided in the Schedule-IV.

Secretary
CNIC:42201-2922581-4
Cell No: 03333393616

NS

Witnesses (1) ‘(\ ' R J...-f"‘““*u Witnesses (2)
Muhammad Noman Moin Asif Bilwani
CNIC: 42201-058260-7 CNIC: 42301-0214567-9


http:Addres.MR



