Registration No# KAR/ST/010-2021 Date: 26/07/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that M/S ATLAS PENSION ISLAMIC FUND , its trustee

Central Depository Company, situated at CDC House 99-B' Block "B” SM.C.H.S, Main
Shahrah-e-Faisal and registered fund office at Ground Floor, Federaticn House, Shahra-e-
Firdousi, Clifton Karachi, has this day been duly registered under Section 16 of the Sindh

Trust Act 2020,

Given under my handand seal at, KARACHI, this 26%day of July 2021,

Seal
sy
(HISHMAT MEGHWAR)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH,KARACHI
Fee Rs 10,500/

| NOTE: It [s informed that, In case of any amendinent.in o trust by trustee shall also be registered
under sectlon 16-4 (3) of Sindh Trust (Amendment) Act 2021.
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TRUST DEED

ATLAS PENSION ISLAMIC FUND

Dated 315t August, 2007

AMENDED TILL SEPTEMBER 03, 2018
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number SEC/SCD/PW-AAML-02/2007/53, along with micro film number U 71443/4548 dated
September 05, 2007 at the office of sub-registrar Jamshed Town, and amended vide supplemental trust
deed(s) as mentioned below is now being registered under Sindh Trust Act 2020 with a notation that the

existing Trust will continue and all actions t
valid.

First Supplement Trust Deed
Previous Registration Number:

Previous Micro Film Number: U

Office of sub-registrar address:
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Second Supplement Trust Deed /= /
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and transactions effectuated in the past will remain
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Previous Micro Film Numherg_*—RD:3_39fSRO:13!D00Type:34{
Dated October 09, 2018

Office of sub-registrar address:

Clifton Town

1. CONSTITUTION OF THE ATLAS PENSION ISLAMIC FUND

1.1 Name, Registered Address, Place and Date of Registration

The name of the Pension Fund is Atlas Pension Islamic Fund. The registered address of the Pension Fund
is Ground Floor, Federation House, Sharae Firdousi, Clifton, Karachi-75600. The Atlas Pension Islamic
Fund has been constituted under this Trust Deed made and entered into at Karachi on this 31st day

of August 2007.

1.2 Participating Parties & Recitals
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1) Atlas Asset Management Limited (AAML), a company 1n(:nfpor£ied under the
Companies Ordinance 1984 and licensed under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 and registered as a Pension Fund Manager
under the Voluntary Pepsion System Rules, 2005 with its registered office at' Ground
Floor, Federation House; Sharae Firdousi, Clifton, Karachi-75600 (hereinafter called the
"Pension Fund Manager® which expression where the context so permits shall include
its successers in interest and assigns) of the one part; and

2) Central Depository Company of Pakistan Limited (CDC), a company incorporated
under the Companies Ordinance 1284 and registered with the Securities & Exchange
Commission of Pakistan as a Central Depository Company, with its reg:stered office at
CDC House, 99-B, Block ‘B, S.M.C.H.S. Main Shahrah-e-Faisal. Karachi - 74400
(hereinafter called the "Trustee" which expression where the context so permits shall
include its successors in interest and assigns) of the other parl.

WHEREAS:

A The Pension Fund Manager is a Non-Banking Finance Company, engaged In fhe
business of providing investment advisory and asset management services and has
been licensed as an asset management company by the Securities and Exchange
Commission of Pakistan (Commission) under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 and granted a Certificate of Registration
No. SECP/PVW/Reg-02/2007 dated January 8 2007 appended hereto as Annexure "A"
under rule 5(2) of the Voluntary Pension System Rules, 2005 (hereinafter referred to as the
‘Rules”, which expression shall include any amendments thereto and substitutions thereof
and Regulations made or directives given by the Commission there under) to act as a
Pension Fund Manager.

B. The Pension Fund Manager has been allowed by the Commission vide its lefter No, 9(1)
SEC/SCD/PW-AAML-02/2007/53 dated Ju!y 24 2007 appended hereto as Annexure
“B" o constitute the Voluntary Pension Fupd under the name and titte of ATLAS
PENSION ISLAMIC FUND (hereinafter referred to as the “Pension Fund', "APIF", "Fund"
or “Trust") and to register this Trust Deed, pending authonization for the establishment and
operation of the Fund In accordance with the provisions of the Rules and this Trust Deed,

C. The Pension Fund Manager has appointed the Central Depository Company (CDC) as
Trustee of the Fund and the CDC. has accepted such appainiment vide its letter No
CDC/T&C/DH/T77/2007 dated June 20, 2007 appended hereto as Annexure “C”, upon
the terms and conditions herein contained;

D. The Commission has approved the appointment of CDC, vide letter No. 3 (1)
SEC/SCD/PW-AAML-02/2007/55 dated July 24, 2007, appended hereto as Annexure "D

NOW THIS TRUST DEED (DEED) WITNESSETH:

2. GOVERNING LAW

This Deed shall be subject to and be governed by the Laws of Pakistan including the
Companies Ordinance, 1984, the Rules, Income Tax Ordinance, 2001 and all other applicable
laws, rules and regulations and it shall be deemed for all purposes whatsoever that all the
provisions required to be caontained in a trust deed by the Rules are incorparated in this
Deed as a part and parcel thereof and in the event of any conflict between this Deed and the
Rules, the latter shall supersede and prevail over the provisions contained In this Deed,
unless specific exemption has been granted by the Commission. All the changes in
applicable laws and regulations shall be deemed to the part of this Deed without the need g al}?" ]

Supplementary Trust Deed.

DECLARATIDN OF TRUST

M\RW NJ i It is hereby declared unequivocally that a Pension Fund in the name and fitle of Atlas
F"anmn Islamic Fund (APIF) Is hereby created pursuant to this Deed under the Trusts Act,

Af?_,..,h 1882 having an umbrella structure composed of Sub-Funds in the form of unit trust

& schames under Its wing, In which Contributions received from Participants shall be
allocated among different Sub-Funds, proportionate to their respective preferences

in line with the Prescribed Allocation Policy, on a continuing basis. The Pension Fund
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Manager is hereby appointed to establish, manage; operate and admini the said
Pension Fund and the Trustee is hereby appointed as the Trustee of %2‘ o 'Fund
inciuding the Sub-Funds, Individual Pension Accounts, Allocation S mes, -Approved
Income Payment Plans or any structure related to the Pension Fund dg Peh§bn Fund
Manager and the Trustee hereby agree to such appointment and further déclare that!

(a) Alliconducts and acts of the Pension Fund shall be In compliance with the guidelines
given by the Shariah Advisor.

(b) The terms and conditions of this Deed and any deed supplemental hereto shall be
binding on each Participant as If he has been a party to it and so to be bound by its
provisions and each Participant authorizes and requires the Trustee and the Pension
Fund Manager to do as reguired of them by the terms of this Deed.

(c) The Pension Fund Manager shall manage, operate and administer the Pension Fund
strictly in accordance with the provisions contained and the conditions stipulated in the
Rules, this Deed, the Supplementary Trust Deed, the Offering Document and the
conditions (if any) which may be imposed by the Commission from time to time;

(d) The Deposited Property shall be invested from time to time by the Trustee in
accordance with the Investment Policy prescribed by the Commission at the direction of
the Pension Fund Manager In accordance with the Islamic Shardah as per the
guidelines provided by the Shariah Advisor;

(e) The Trustee shall hold and stand possessed of the Deposited Properly that may from
time to lime hereafter be vested in the Trustee Upon trust as a callection of Sub-Funds
and Individual Pension Accounts (IPA) and Approved Income Payment Plans;

(f) Each of the Sub-Funds shall be:a common fund (collective Investment scheme) whose
property shall be held by the Trustee for the benefit of the Participants ranking pari
passu inter se according to the number of Units of the respective Sub-Funds held by
each Participant;

(g) The Trustee and the Pension Fund Manager shall retire in the manner stated in
Clauses 28.5 and 28.7 of this Deed

(h) Balances in the Individual Pension Account and Approved Income Payment Plan
shall be the property of the respective Participant, and

(i) Each Participant shall enly be liable to the extént of his Contribution to the Pension
Fund and no further liability shall be imposed on him/her in respect of the Pension
Fund. '

3.2 As-soon as may be practicable, the Pension Fund Manager shall open parigipation in the
Pension Fund through offer of Contribution' In the Pension Fund in the manner prescribed
under the Rules or as may be specified by the Commission from time fo time to the eligible
persons.

33 Initially, the Atlas Pension Islamic Fund shall consist of the three Sub Funds to be called
APRIF- Equity Sub-Fund (AIEF), APIF- Debt Sub-Fund (AIDF) and' APIF- Money Market
Sub-Fund (AIMMF) and callectively as the Sub-Funds,

34 All Participants of the Atlas Pension Islamic Fund will in-tum be the holders, of Units of the
Sub-Funds In various proportions ar In certain conditions as prescribed under the Rules, of
cash held in an appropriate Bank Account in the name of the Trustee.

3.5 The Units Inthe Sub-Funds shall be non-transferable to:another Participant/person except
in the circumstances mentioned in the Rules.

36 The Atlas Pension Islamic Fund, after successfully managing the Equity, Debt and Money
‘Market Sub-Funds, may with the approval of the Commission launch other Sub-Funds
through a Supplementary Trust Deed and a Supplementary Offering Document to
incorperate: information for investments in other classes of assets, jncluding securitized
investment in real estate or in assets outside Pakistan. Any reference to the Sub-Funds:ip.~
this Deed shall be construed to include any new Sub-Fund of the Atlas Pension Ist

Fund,

D@\ 37 All the provisions/ clauses relating to management, administration and operations of the
Fund contained in this Deed shall apply to the entire Pension Fund correspondingly
M,;’inciudihg all Sub-Funds, Individual Pension Accaunts, Approved Income Payment Flans or

; any other structure relating to the Pension Fund, unless specifically mentioned otherwise.

3.8 The Pension Fund Manager may from time te time, with the consent of the Trustee and
under Intimation to the Commission, frame operational procedures for conducting the



3.9
Fund, including the Sub<Funds, Allocation Schemes, Individual Pension Accounts,
Income Payment Plans or any structure related to the Pension Fund shall be subject
to the full compliance of the Rules and this Deed.

3.10 Th_e-Trystee may be removed or retire in the manner as laid down in the Rules and further
elaborated |n Clause 28,7 of this Deed;

3.11 The Pension Fund Manager may be removed or its registration cancelled or retire as laid
down in the Rules and further elabeorated in Clause 28.5 of this Deed;

3.12 Compliance with Shariah:

All ‘activities of the Pension Fund shall be undertaken in accordance with the Islamic
Shariah as per the guidelines given by Shariah Advisor.

Il. The Shariah Advisor shall prescribe screening criteria and guidelines for determining
Shariah compatibility of Investments made /to be made by the Pension Fund

ii. Tha Shariah Advisor shall also determine Shariah non-compllant (Haram) income that may
have been earmed by the Fension Fund during any period of review. This income would be
given out in Charity to punfy the remaining income of the Pension Fund. The Shariah:
Advisor shall also advise on the procedure of disbursement of this Charity income
as per the Guidelines |ssued by the Commission from time to time.

iv. The Shariah Advisor shall condugt an annual audit of the operations of the Pension
Fund to check compliance to the guidelines issued by it from time to time. This audit would
be followed by issuance of a certificate/ report to the Participant by the Shariah Advisor to
be included in the Annual Report of the Pension Fund. This certificate/ report will
contain Shariah Advisor's comments on the Shariah compliance status of the Pension
Fund for the period under review.

4. OPERATORS AND PRINCIPLES

4.1 Pension Fund Manager
The Pension Fund Mapager to the Atlas Pension Islamic Fund is:

Atlas Asset Management Limited,

Ground Floor, Federation House,

Sharae Firdousi, Clifton,

Karachl-75600.

Atlas Asset Management Limited has been licensed by the Commission as an
Assel Management Company and Investment Advisory Company under the NBFC Rules
and also registered as Pension Fund Manager under the Rules. Complete profile and
up-to-date information regarding the Pension Fund Manager as on the Launch Date shall
be provided in the Offering Document.

4.2 Trustee
The Trustee of the Atlas Pension |slamic Fund is:

Central Depository Company of Pakistan Limited (CDC), 89-B, Block 'B', SM.C.H.S.,
Shahrah-e-Faisal

Karachi.

Complete profile and up-to-date information regarding the Trustee as on the Launch Date—
shall be provided in the Offering Document.

4.3 Distribution Companies

/ng,h

WK Tlols[292)

business of the Trust or In respect of any other matter incidental _tﬁét el{ca :%\?iat!:d that, such
procedures are not inconsistent with the provisions of this Deed. any Supplementary Deeds

or the Rules. 44 )
i
The Pension Fund Manager and the Trustee of the: Pension 'Fund/and the Pension

\M&Mha main Distribution Company of the Atlas Pension Islamic Fund shall be Atlas Asset-

el

Management Limited and its branches.

The Pension Fund Manager may appoint or remove other Distribution Companies for the
Fund under intimation to the Commission and the Trustes, from time to time.

I‘_n-l'
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The first Auditors of the Atlas Pension Islamic Fund shall be:

Ford Rhodes Sidat Hyder & Co, XL S |
Chartered Accountants, T"':/"—'.’-T hwlony
Karachl, Pakistan {-

The Auditors shall hold the office until the transmission of the annual report and
accounts but may be reappointed as may be specified in the Rules from time to time.

Thereafter the Pension Fund Manager shall, with the cansent of the Trustee, appoint a firm
of chartered accountants as an Auditor, who shall be [ndependent of the auditor of the
Pension Fund Manager and Trustee. The Pension Fund Manager may at any time with
the concurrence of the Trustee, and shall, if approved by the Commission, remove an
Auditor and appoint another Auditor In its place. Furthermore, the Pension Fund Manager
shall ensure that the Auditors so appointed, including the first Auditor, are appointed from
the panel of Auditors as prescribed by the Commission for this purpose. The same firm
of chartered accountants can not be appointed Auditer for more than three consecutive
years or any such term as may be specified in the Rules from time to time. Thereafter, the
Auditors shall only be eligible for such appointment after the lapse of at least one year.

The following persans shall not qualify to be the Auditors of the Trust:

(a) A person who is or at any time during the preceding three years was a director, officer
or employee of the Pension Fund Manager or the Trustee;

(B) A person who is a partner of, or In employment of, a director, officer, employee, or
Connected Person of the Pension Fund Manager or Trustee;

(c) The spouse or lineal ascendants or descendants of a director; officer or an
employee of the Pension Fund Manager or Trustee;

{(d) A person who is indebted to the Pension Fund Manager or Trustee; and

(e) A body corporate.

Appointment of a partnership firm to be the Auditors shall be deemed to be the
appointment of all persons who are partners in the firm for the time being.

The Auditors shall have access to the records, books, papers, accounts and vouchers of
the Trust, whether kept at the office of the Pension Fund Manager, Trustee, Custodian,
Registrar, or elsewhere and shall be entitled to require from the Pension Fund
Manager, the Trustee and their directors, officers and agents such Information and
explanations as considered necessary for the performance of audit.

The Trustee shall be entitled to require the Auditors to provide such further reports as may
be agreed between the Trustee and the Pension Fund Manager as' may be
considered hecessary to facilitate the Trustes in issuing the certification required under the
Rules.

The Auditor shall prepare an auditor's report of the Pension Fund as required under the
Rules, applicable |aws and Regulations, to be transmitted to the Commission, the Trustee
and the Participants.

The contents of the Auditors report shall be as required In the Rules.

In case the Rules or any other laws relaling to appointment of Auditors of the Pension
Funds are amended or substituted, such amendment or substitution, as the case may be,
shall be deemed to become part of this Deed without the need to execute a
Supplementary Trust Deed,

The Commission shall monitor general financial condition of the Pension Fund, and.‘éf h._

discretion, may order special audit and appoint an auditer who shall not be the external,
Auditor of the Pension Fund, to.carry out detailed scrutiny of the affairs of the Pension Fund,

"’M-provided that the Commission may, during the course of the scrutiny, pass such interim

NW‘

.orders and give directions as it may deem appropriate. On receipt of the special audit:
report; the Commission may direct the Pension Fund Manager to do or to abstain from
-doing certain acts and issue directives for immediate compliance which shall be
complied forthwith or take such other action as the Commission may deem fit.



4,6 Legal Advisor KA RIS’T/{?M ol

I Thefirst legal advisor of the Atlas Pension Isiamic Fund is: 9’ 3 / ?"/ :;1 GQ—[
Bawaney & Pariners, ]
404, 4" Floor. M . -’5":’ B2
Beaumont Plaza, e ;f/ R
6-c-10, Beaumont Road, e
Karachi.

I, The Pension Fund Manager may. in consultation with the Trustee, replace the legal
advisor or appoint a new legal advisor to a vacancy created by the resignation or
removal of the legal advisor. The credentials of the new legal advisor shall be deemed to
oecome part of this Deed without the need to execute a Supplementary Trust Deed.

4.7 Shariah Advisor

The Pension Fund Manager shall appoint, with the approval of the Commission, a Shariah
Advisar that shall advise the Pension Fund Manager regarding Shariah.

5. DEFINITIONS

Unless the context requires otherwise the following words or expressions shall have
the meaning respectively assigned to them viz:

i “Accounting Period” means a period ending on an Accounting Date and
commencing (in case of the first such period) from the date of receipt of entire Seed
Capital from the Core Investors and (in all other periods) from the end of the last
Accounting Period.

i “Account Statement” means statement of transactions in Units of sach Sub-Fund
In the Individual Pension Account of the Participant, containing such information as
may be prescribed by the Commission from time to.time.

ii. “Allocation Scheme"” mean the allocation scheme(s) offered by the Pension Fund
Manager in light of the Prescribed Allocation Policy issued by the Commission
from time to time.

iv. “Anniversary Date" means the Business Day following the completion of one full
year from the opening of the Individual Pension Account with the Pension Fund
Manager and thereafter the Business Day following completion of subsequent one
full year.

v. "Annuity" means a series of payments of set frequency, sold primarily by Life
Insurance/Takaful Companies, with a primary goal to supplement retirement
savings

Vi,  “Approved Bank"” means Bank{s) approved by the Shariah Advisor,
vil.  “Approved Annuity Plan'" means an annuity plan approved by the Commisston.

viii. "“Approved Income Payment Plan” means an income payment plan approved by
the Commission.

fx, “Auditor” means, a person appointed by the Pension Fund Manager with the
consent of the Trustee eligible to act as an auditor of the Pension Fund as may be_.. .
prescribed by the Commission from time te time and qualified under the pmvisiun?ﬁf : ;
Section 254 of the Ordinance.

X.  "“Authorized Branch™ means those branches of the Distributors/Distributio
Companies which have been authorized by the Pension Fund Manager, from time-
ta time, to perform Distribution Functions and whose addresses have been given
in the Offering Document, and/ or on the website of the Pension Fund Manager

whether listed inside or outside Pakistan as permissible under the Rules or under the
investment policy prescribed by the Commission.

Qﬁ\\\ , xi__ “Authorized Investment” means all investments fransacted, issued and traded
yE
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Xi. “Bank” means a banking company licensed under the Eankmg panies
Qrdinance, 1962 or any other regulation for the time being In farce or a_.?.gf j )
institution providing banking services under the banking law of Pakistan or i
operating outside Pakistan, under the banking faws of isdiction of its
operaticn outside Pakistan and having such minimum al‘ility 'rhﬂng s may be
prescribed by the Commission from time to time.

xill. “Bank Account” means the collection and disbursement account(s) In which the
Contributions are received and payments are made from and the account(s) of each
Sub-Fund, maintained for the Trust by the Trustee at an Approved Bank, the
beneficial ownership of which rests with the Participants.

xiv. “Business Day"” means a day (such Business Hours thereof) when Banks and
Stock Exchanges are open for business In Pakistan

xv. "“Business Hours" means such dealing pericds on each Business Day, as
may be determined by the Pension Fund Manager;, in consultation with the
Trustee, with the prior approval of the Commission, from time ta time, during which
the Contributions shall be received. Such period shall be defined in the Offering
Document and/or announced by the Pension Fund Manager from time to time on its
website. The Pension Fund Manager shall notify any change in the Business
Hours in a leading dally newspaper.

xvl, "Charity" means amount paid by Pension Fund Manager out of the incame of the
Trust to a charitable/welfare organization, in cansultation with Shariah Advisor and as
per Guidelines issued by the Commission from time to time, representing Income,
which is Haram.

*vit “Commission” means the Securities and Exchange Commission of Pakistan,
established under section 3 of the Securities and Exchange Commission of Pakistan
Act, 1997 (XLII of 1997): that is the main regulator for the Fund.

xviii. “Companies Ordinance” means the Companies Ordinance, 1984, as amended from
time to time.

xix. "“Connected Person” shall have the same meaning as defined In the Rules.

xx. “Contribution” means an amount as may be voluntarily paid by a Participant at
any frequency to the Trustee for credit to the Individual Pension Account of a
Participant, subject to any minimum limit as specified In the Offering Document.

xxi. “Core Investors” of the Fund shall be such initial investors whose subscription shall
In aggregate be in compliance of the requirements of the Rules. The Core Investors
shall be issued with Core Units representing their subscription.

xxil, “Core Units" shall mean such Units of the Sub-Funds that are issued to Core
Investors with the condition that these are not redeemable/ transferablef tradable for a
minimum period of three years from the date of issue, Except for the above
condition, ‘such Units shall all rank pari passu with all other Units.

xxiil. “Custodian’ means a Bank, the central depository company, or any other depository
for the time being appointed by the Trustee to hold and protect the Deposited
Praperty or any part thereof as Custedian on behalf of the Trustee! the Trustee
may also itself provide custodial services for the Fund.

xxiv. “Dealing Day” means every Business Day on which dealing in the Pension
Fund is conducted as disclosed in the Offering Document, provided that the.
Pension Fund Manager may with the prior written consent of the Truste;e‘ and
upan giving not less than seven days' nofice in the newspapers declare
particular Business Day not to be a Dealing Day

wxv. “"Default Allocation Scheme" means the default asset allocation scheﬁ%e;__ags-
determined by the Pension Fund Manager in light of the Prescribed Allocation Policy
= for allocation of the Contribution received from those Participants whe have
not selected any Allocation Scheme.
"é""-s- xxVi. “Deed” or “Trust Deed” means this Trust Deed which is the principal
document governing the formation management or operation of the Fund.
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xxvii, “Deposited Property” means the aggregate proceeds received in the Pension
Fund Including the Contribution(s) received and Seed Capital rec:alued from Gor&?f; ?{9*‘}]
Investors of each Sub-Fund(s) after deducting therefrom or pro hereuut any
applicable Frontend Fee and any other expenses chargeable l.qfJ Rension Fund
including the Sub-Fund; and includes the Investments and allincomey profit and other
benefits. arising there from and all cash, bank balances and other assets and
property of every description for the time being held or deemed to be held upon
trust by the Trustee for the benefit of the Participants pursuant to this Dead

xxviil. “Distributor(s)”, “Distribution Company/ Companies” means individual(s),
company(ies), firn(s), Bank(s) or other entity(iés) appointed by the Pension Fund
Manager for performing any or all of the Distribution Functions and shall Include the
Fension Fund Manager itself, if it performs the Distribution Function.

xxix. “Distribution Function” means the functions with regard to:

a, Receiving Contribution applications and amounts, in the name of the Trustee;
from the Participants;
b, Issuing receipt in respect of (a) above;

¢, Interfacing with and providing services to the Participants Including receiving
withdrawal/ transfer toffrom other pension fund manager(s) applications,
applications for change of address or any other staius, instructions; in writing, of
any kind or any other Information for immediate transmission to the Pension Fund
Manager or the Registrar, as appropriate; and

d, Accounting to the Pension Fund Manager for (i) Cantribution monies received
from the Participants for issuance of Units in the Sub-Funds; and (ii) payments
made to the Participants on redemption of Units in'the Sub-Funds,

xxx. “Financial Institution” means a Bank. a Non-Banking Finance Company, licensed
under the Rules, a Modaraba registered under the Modaraba Companies and
Modarabas (Flotation and Control) Ordinance, 1980 and a DFI regulated by the
State Bank of Pakistan or apy other corporate body recognized as a financial
institution under the laws of PakKistan and approved by the Sharlah Advisor

xxxi. “Form” means a Form prescribed under the Rules to collect information from
the Participants.

xxxil. “Formation Cost” means all preliminary and floatation expenses of the Fund,
including expenses In connection with authorization of the Fund, execution and
registration of the Trust Deed, Issue, legal costs, etc., and shall not include any
marketing, sales, promotional, educational, communication or any form whatsoever
of advertisement and shall not exceed 0.5% of the Seed Capital of each Sub-Fund
or Rs. 750,000/= intotal whichever is less.

xxxill. “Front-end Fee” means the fee as prescribed in the Rules, which is deducted
from the Contributions received from the Paricipants, by the Penson Fund
Manager, before allocation of Units of the Sub-Funds:

xxxiv. “Guidelines'” means various guidelines, including Instructions and handouts issued
by the Commission to be followed or implemented by the Pension Fund
Manager, the Trustee and other persons connected with the Fund in relation to
various matters under the Rules.

xxxv, "Haram" means anything prohibited by the Shariah.

xxxvi."Income Payment Plan" means a plan to enter into an agreement with the Pe atcan
Fund Manager after retirement enabling withdrawal of the remaining amoufji—e
monthly installments till the age of seventy-five years or such other period as allow
under the Rules,

xx;-:wl “Individual Pension Account” means a distinct account being maintained In the
name of each Parlicipant with the Pension Fund Manager to record his investments
@\\\\N and the Units of Sub-Funds as issued there against Including appreciations thereof,

XXXV “Investrnant" means-any Authorized Investment forming part of the Deposited
Property of any Sub-Fund.
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“Launch Date” means the date, as may be determined by the Pension F”ﬂ‘;;éf,‘”?a){

Manager, from which the Atlas Pension Islamic Fund shall be offered to th

Participants for continual Contribution dealing. 4 y £ A
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“Life Cycle Allocation Scheme™ means an Allocation Scheme approved by the
Commission, where the percentage allocations to each Sub-Fund will automatically
vary based on the age of the Participant,

“Life Insurance Company” means a company registered under the Insurance
Ordinance, 2000 (XXXIX of 2000), to transact life insurance business, and includes the
State Life Insurance Corporation of Pakistan,

“NBFG Rules" means the Non-Banking Finance Companies (Establishment and
Regulation) Rules 2003, as:amended from time to time

“Net Assets” shall mean the excess of assels over liabilities of each Sub-Fund
of the Pension Fund, such excess being computed in the manner as defined in the
Rules or as may be specified by the Commission from time to time.

“Net Asset Value” or “NAV" means per Unit value of each Sub-Fund arrived at
by dividing the respective Net Assets by the number of Units outstanding of the
respective Sub-Funds on the basis indicated in the Rules or as may be specified by
the Commission from time to time, which shall constitute the price at which the Units
of each Sub-Fund shall be issued and the price at which the Units of each Sub-Fund
shall be redeemed.

“Offering Document” means the prospectus or other document issued by the
Pension Fund Manager with consent of the Trustee and after approval of the
Commission, which contains the dnvestment policy of the respective Sub-Funds,
Prescribed Allocation Policy and all other information in respect of the Pension
Funds, as required by the Rules and Regulations and is circulated to invite offers by
the publicto contribute in'the Fund,

“Par Value" means the face value of Unit of each Sub-Fund that shall be Rupees

one hundred (Rupees 100),

xlvii. “Participant” means any person who makes Contributions or on whose

xlviil,

wlix,

behalf Contributions are made into the Pension Fund, and held in an identifiable
Individual Pension Account managed by the Pension Fund Manager.

“Pension Fund Manager” means Atlas Asset Management Limited, an asset
management company duly authorized by the Commission to efficaciously manage
the Contributions made by or on behalf of Participants in Pension Fund and meetl
such other conditions as may be prescribed from time to time by the Commission;

“Pension Fund”, “Atlas Pension Islamic Fund”, “APIF", means a "Fund" or
“Trust”, consist of all the assets for the time being held or deemed to be held by Sub-
Funds and includes all income or investment returms thereon but excludes fees,
charges and expenses related to the management of Sub-Fund(sjor in certain
conditions, prescribed underthe Rules, of cash held In an appropriate Bank Account
in the hame of the Trustee.

“Prescribed Allocation Policy” means the allocation policy, prescribed by the
Commission, from time to time.

“Prescribed Application Form"” means a Form approved by the Commission fo
open an Individual Pension Account and collect other information from  the

Participants.

“Records" include ledgers, day books, cash books and ail other manuals or mag
records used in the business of a Pension Fund Manager. -

the Trust Deed.

“Registrar’ means a company, including a Bank that the Pension Fund Manager
shall appoint for performing the Registrar Function. The Pension Fund Manager

may Itself also perform the Registrar Function,
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v, “Registrar Functions” means the functions with regard to: ;L@’;?—( gf"‘”
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a) Maintaining the Register as per the Rules, this Deed or as may bé prescribed by
the Commission from time to time;

b) Processing requests for opening of Individual Pension Account,
Contribution, Withdrawal Amount, change of pension fund manager, re-
allocation of Units between Sub-Funds' and requests for recording of

| changes In information/ particulars/ data with regard to the Participant or
that of their survivors or nominees;

c) Issuing Account Statements In respect of Individual Pension Account
to Participant;

d) Receiving application{s) for Withdrawal Amount through Distributor or Pension
Fund Manager,

e) Keeping record of change of addresses/other particulars of the Participant; and

fi Such other functions as may be required under the Guidelines on Record
Keeping.

Vi, “Regulations” means regulations made by the Commission under the Rules.

Ivi. "Reporting Currency” or “Base Currency” means the curréncy used for
receiving Contributions from and making payments to the Participants, for declaration
of NAV of each Sub-Fund and for presenting the financial statements, which will be
the Pakistani Rupee

lviil. “Retirement Age" means any age between sixty and seventy years or such age as
may be prescribed in the Rules from time to time, which the Participant selects for
retirement, In accordance with the provisions of the Rules,

lix. *Retirement Date” means the date on which the retirement of a Participant from the
Pension Fund becomes effective,

Ix.  “Rules™ or “VPS Rules" means the Voluntary Pensiori System Rules 2005, as
amended or substituted from time 1o time.

Ixl. *“Sales Agent"” means an individual; firm, corporate or other entity appointed by
the Pension Fund Manager to Identify, solicit and assist the eligible
participants to contribute into the Fund.

Ixii, “Seed Capital" means the amount invested or arranged by the Pension Fund
Manager for each Sub-Fund of the Pension FUnd as prescribed in the Rules for a
minimum peried of three years or as may be determined by the Commission,

Ixiil, "Shariah” or “Islamic Shariah” means divine guidance as given by the Holy Quran
and the Sunnah of Prophet Muhammad (Peace Be Upon Him) and embodies all
aspects of the |slamic faith.

Ixlv, "Shariah Adviser" means an Islamic Financial Institution, an Islamic scholar or a
body of Islamic scholars, appointed in its place by the Pension Fund Manager
with the approval of the Commission, having Knowledge of Islamic finance, to
supervise and monitor the activities of the Pension Fund to ensure: that all its
activities comply with Shariah.

Ixv. “Shariah Compliant” shall mean any activity that is in accordance with the
Islamic Shariah, as may be advised to the Pension Fund Manager by Shariah Advisor.

vl Y]

Ixvii. “Sub-Fund" means a collective investment sub-scheme of a specified investment -
class and/or investment policy set up within the overall Pension Fund. T

Deposited Property shall be accounted for and segregated with respect to each
khww- H L = (1] A L
\ *Tu d Ixviil. “Supplementary Offering Document” means a document issued by the Pension

Fund,

.-'I‘ 1 -

/"/"':r"'j- | Delated vide 2" Supplemental Trust Daeq aaled: September 3, 2018. Before deletion read as, ““Stock Exchange” means
Raragnl Stock Exchange, Lahore Stock Exchange, |slamabad Stock Exthange or any Bther stock exchange fegistered
under the Securities and: Exchange Ordinanice 1968."



Fund Manager, with the consent of the Trustee, and the appmza 7;/%& —2e

Commission, amending or adding to the Offefing Document or a document &6
describing the special features of an administrative plan, offering Contribution In
the Fund managed by the Pension Fund Manager and shall be bindi_aﬂ/g,;'a-‘gﬁeh
Participant, as if he Is party to It and so to be bound by its provisions, | M

Ixix. “Supplementary Trust Deed" means a supplemental deed executed between the
Pension Fund Manager and the Trustes, with the approval of the
Commission, describing any amendments made to this Trust Deed. Such
Supplementary Trust Deed shall be binding on each Participant, as if he is party
to it and so to be bound by its provisions.

Ixx. "Takaful Company” means any General Takaful or Family Takaful Company
as defined in the Takaful Rules, 2005.

Ixxi. “Tax Year" shall have the same meaning as ascribed under the Income Ordinance,
2001.

bodi *Trust” or “Fund”, means the trust having an umbrella structure, constituted by

this Trust Deed, which can offer Units In different Sub-Funds only to the
Participants on a continuing basis.

Ixxill, “Trustee” means Central Depository Company of Pakistan Limited (CDC) er any
other company appointed with approval of the Commission from time to time

badav, "Unit" means an undivided share in a Sub-Fund of the Trust and where the context
so indicates a fraction thereof.

Ixxv. "Valuation Date” means the pertinent date on which value of any investments or
assets of a Sub-Fund is determined;

Ixxvi. *Zakat" has the same meaning as in the Zakat and Ushr Ordinance, 1980.

Words and expressions used but not defined herein shall have the meanings assigned to

them in the Rules, Words importing persons include corporations, words importing the’
masculine gender include the feminine gender, words importing singular include plural and,

words "written® or ‘in writing” include printing, engraving, lithography, or other means of
visible reproduction.

CONTRIBUTION APPLICATIONS

All individuals fulfilling the eligibility criteria prescribed by the Commission from time to
time under the Rules shall be eligible to contribute to the Pension Fund authorized
under the Rules, directly as well as through employers

Eligible persons or their employers, if any, shall be allowed to contribute in one lump
sum or in Installments to the: Individual Pension Account maintained by the Participant in
the Pension Fund during any Tax Year.

The Paricipants shall voluntarily determine the Contribution amount subject to a
minimum limit fixed by the Pension Fund Manager from time to time and disclosed in the
Offering Document, which shall then be payable by the Participant to the Pension Fund
Manager, In annual, semi-annual, quarterly, bi-monthly or monthly Installments as may
be determined by the Participant In accordance with the provision and procedure laid
down in the Offering Document and subject to the provisions of the Income Tax
Ordinance, 2001 (XLIX OF 2001).

The Partlcipants shall make the Contributions by completing the Prescribed Application -

Form and submitting it along with the payment by cheque or pay order or bank draft,
made in favor of Trustee, all crossed A/C Payee only, or through direct deposit of
cheque/ bank draft in Trustee designated Bank Account (and attaching depos
evidencing payment into the designated Bank Account) or through direct (auto)
from Participant's bank account for which the instructions along with the date of
transfers and all relevant details have been provided in Wwriting earlier to the Pension

' Fund Manager or in an electranic form through credit or debit card or In any such other

/.',J"/f form (other than cash or any bearer instruments), as is prescribed by the Fension Fund

Manager in favor of the Trustee at the Authorized Branch or office of Pension Fund

% |
sucr
.-""
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Manager or Distribution Company. No other person (incjudipng Sa’les Agents} IS
authorized to accept the forms or payment. ﬁ [ >

/5 R,
The Pension Fund Manager will make arrangements, from lime to tinig, for receiving the
Prescribed Application Forms and payments. Details of these arfangements shall be
disclosed in the Offering Document. The same shall also be displayed on its website and
through its Distributors and agents outside Fakistan.

The Pension Fund Manager shall make arrangements that all Farms shall be available
and can be obtained from the Pension Fund Manager or any Distributor or Sales Agent of
the Pension Fund Manager or downloaded from the Pension Fund Manager's website or
requested from the Pension Fund Manager by courier or through electronic means:

The Pension Fund Manager or Distribution Company/Sales Agent shall verify the
particulars given in the Prescribed Application Form and ensure that the Form is
complete in all fields and shall verify that the applicant is eligible to join the Fund and that
the signature of any applicant on any document required to be signed by him under or In
connection with the application for joining the Pension Fund shall match with the signature
as per CNIC/NICOP. After slich necessary verification, the Distribution Company/ Sales
Agent shall forward the application to the Pension Fund Manager.

The applicant shall obtain a receipt signed and stamped by an authorized officer of the
Distributor acknowledging the receipt of the application, copies of other documents
prescribed herein and the demand-draft. pay-order, cheque or deposit slip as the case
may be. Acknowledgement for applications and payment instruments (other than cash ar
any bearer instruments) shall only be 'valldly issued by the Distributors.

If subsequent to receipt of the application by the Distributor, but prior to issue of the
Units, the application is found by the Registrar or the Distributer to be incomplete or
incorrect in any material manner, the Registrar or the Distributor shall advise the
applicant in writing to remove the discrepancy, in the meanwhiie the application shall be
held in abeyance for fifteen days and in the ‘event the discrepancy s not removed In the
said fifteen days, the application will b& cancelled and the amount will be refunded without
any profit

The Contribution received from any Participant by the Pension Fund Manager on any
Dealing Day shall be credited/to the Individual Pension Account of the Participant after
dedlcting the Front-end Fee, and the amolint in the Individual Pension Account shall be
utllized for purchasing the Units 'of Sub-Funds of the Pension Fund proportionate to the
Allocation Scheme selected or the Default: Allocation Scheme prescribed by the
Commission, af the Net Asset Value of the respective Sub-Fund, notified by the Pension
Fund Manager at the close of the day on which the payment is realised, if that day is a
Dealing Day or on the immediate next Dealing Day.

Notwithstanding the condition stated in sub-clause x, above the entire Contribution
received from a Participant on transfer of individual pension account from other pension
fund manager, as mention in Clause 11 below, shall be credited in the Individual
Pension Account and no deduction in respect of Front-end Fee shall be made.

Each Participant shall only be liable for the credit of his Contribution amount and no
further liability shall be imposed on him in: respect of any Units to be allocated to or held by
him In the Sub-Fund(s), The Units shall be allocated against receipt of full payment from
the Participant.

The Pension Fund Manager may request the Trustee to accept Contribution requests
Ylelectronically (that is, web based)] IVR (Interactive Voice Response) or other
means, with the prior approval of the Commission ?[such as bank auto debit
instructions, credit cards and debit cards. The Pension Fund Manager may also
request the Trustee to open bank accounts at different branches of banks to facilitate

the contribution of Units through the ATM facllity, Any such arrangements shall be’

notified to the Participants as and when introduced by the Pension Fund Manager,
In case of submission of electronic online contributionfredemption requests; the

\ N‘W"W/ Participant's user |D and password will authenticate his/her identity].

/llél"// Subsfifuted. vide 2 Supplemental Trust Deed dated September 3,:2018, for“through alaclfonic”

3.

Insarted; vide 29 Supplemental Trust Deed dited September 3, 2018
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xiv. The Pension Fund Manager may also request the Trustee to 0%@%'&!3:1( ﬁ?ccs?;Lts at
different branches of Bank(s) to facilitate the receipt of Contributions. sy

7 44 Jer

xv. A group of Participants can make and vary arrangement to send thairfﬁuntributianfs}
through one payment. Such arrangement will be acceptable te the Pension Fund
Manager and the Trustee, provided that the sald arrangement is conveyed to the
Registrar and Pension Fund Manager prior to such payments.

xvi, Contributions may be made by employers on behalf of their employees through a single
payment. Such arrangement will be acceptable to the Pension Fund Manager and the
Trustee, provided that Individual Pension Accounts of the employees are opened by
submitting their Prescribed Application Farms and complete details of each employee are
conveyed to the Registrar and/or Pension Fund Manager prior to such payments.

xvii Participants shall Indicate their Individual Pension Account number at the time of every
Contribution In Atlas Pension Islamic Fund except in cases where the Prescribed
Application Form is sent with the first Contribution In Atlas Pension Islamic Fund.

wiil. The Pension Fund Manager may refuse to accept the Contributions where the
Contribution |s contrary to the Know-Your-Customer (KYC) rules or policy of the
Pension Fund Manager or any other Anti-Money Laundering rules that the APIF may be
subject to or that the Pension Fund Manager may frame for self-regulation; or where the
Contribution is from an applicant who does not have a valid National Tax Number or
where the Contribution is from an applicant who does not have a valid CNIC/NICOP
MNumber

xix. The Fund may be marketed in conjunction with group life or other Insurance/Takaful
schemes or any other scheme subject to approval of the Commission. These
supplementary schemes would not be compulsory for all the Participants to' join and the
Trustee woulld be authorized tor deduct the premiums only from the Contributions of
those Participants who have opted te join such schemes. The Trustee would directly
deposit the deducted premium with the relevanl company. Only the nel amount of
Contributions after deduction of the premium would form part of the Deposited
Property.

xx. Application procedure highlighted in sub-clauses & (i) to (xix) may be altered by the
Pension Fund Manager from time to time with the consent of the Trustee and the
approval of the Commission or due to amendment to or substitutions of the Rules
and/or the Income Tax Ordinance, 2001 and or thé Income Tax Rules: Such alterations
shall be announced in by Supplementary Offering Documents with the approval of the
Commission and shall be deemed to correspondingly alter the above provisions without the
need to execute a Supplementary Trust Deed.

7. RECEIPT OF CONTRIBUTIONS FROM OUTSIDE PAKISTAN

L Subject to specific exchange control and other applicable |aws, rules and regulations,
in the event of permission being received from the Government of Pakistan
or the State Bank of Pakistan for receiving the Contributions from or an behalf of
overseas Pakistanis or for delivery in any country outside Pakistan, the Pension Fund
Manager, with the consent of the Trustee and the prior approval of the Commission,
shall llkewise make arrangements to accept the Contributions from non-resident
Pakistanis. The Pension Fund Manager may, with the consent of the Trustee and
the prior approval of the Commission, in addition to the Front-end Fee, charge a
further amount sufficient to cover, any. additional stamp duty or taxation whether
national, local or otherwise leviable in that country in respect of such remittance of
money. to/ from Pakistan.

ii. Inthe event that the amount due at the time of redemption of Units is to be paid in
any country outside Pakistan, the NAV at which such Units may be redeemed Pension
Fund Manager may, with the consent of the Trustee and the prior approval of the
Commission, include as a deduction from the amount payable, a further amaount sufficient -

‘to cover any additional stamp duty or taxation whether national, local or other

NFM leviable in that country in respect of such payment or withdrawal or any bank or'Q X
charges incurred in arranging the payment: o

ol J
/‘L’ﬁ’%ﬂ. The currency of transaction of the Fund is the Pakistan Rupee and the Pension ¥
Fund Manager, Trustee or any Distributor/ Distribution Company/ Sales Agent are not
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obliged to accept the Contributions or to make the redampfic«n of the Units 'of the Sub-
Funds, in any other currency and shall not be held llable, save as may be specfﬁ-::allyc?‘( [ .H?—o?f\
undertaken by the Pension Fund Manager, for receipt or payment in any ther currency
or for any otligations arising thera from /¥ o VA,
i 7 i
L

8. INDIVIDUAL PENSION ACCOUNT

I, The Pension Fund Manager shall open an Individual Pension Account in the name
of each Participant on the receipt of the Prescribed Application Form along with the
first Contribution from that Participant and assign a number to that Individual
Pensicn Account, which shall then be used for any further activity/ correspondence
in that accaunt. Such distinct Individual Pension Account Number shall be issued in
line with the critenia prescribed by the Commission.

ii.  Tha Contributions received from any Participant by the Pension Fund Manager on any
Dealing Day shall be immediately credited to his Individual Pension Account after
deducting the applicable Front-end Fee.

li. The Participant has the option to select any one Allocation Scheme of the
Contributions between the Sub-Funds at the date of opening hisfher Individual Pension
Account and may change the Allocation Scheme once a year thereafter. Notice for
the change in Allocation Scheme must be sent by the Participant.

iv. The amount in the Individual Pension Account shall be used to purchase the Units
of Sub-Funds of the Pension Fund at the Net Asset Value notified by the Pension
Fund Manager at the close of that day, if such day is a Dealing Day or on the
immediate next Dealing Day, on which the Contribution amount is realised, i.e.. the
Contribution amount payment has been credited to the Pension Fund's collection
account.

v.  The Individual Pension Account shall gontain, at any particular point of time, the details
of the Units outstanding in each Sub-Fund, the unallocated Contribution amount, if any,
and where applicable, the total putstanding amount for ultimate disposal,

vi., As a part of the Prescribed  Application Form, each Participant shall provide an
undertaking that hefshe has no objection to the investment/allocation policy
determined by the Commission and heishe is fully aware of the risks associated with
his/her selection of Allocation Scheme

vii. The criteria of allecations may be subject to changes and modifications from time o
time in accordance with the change in the Investment and Allocation Policy prescribed
by the Commission, All such changes shall be announced by a Supplementary
Offering Documents and shall be deemed to become part of this Trust Deed without
the need to execute Supplementary Trust Deeds

viil. Individual Pension Account shall not be subject to any lien, pledge or
encumbrance, attachment in the execution of a decree, nor shall it be chargeable or
assignable; and any agreement to charge or assign an allowance shall be void, and
on the bankruptey of a Participant, no sum shall pass to any trustee, official assignee
or persenacting on behalf of his creditors.

9. ALLOCATION OF UNITS IN SUB-FUNDS

i  The Pension Fund Manager shall offer minimum four Allocation Schemes for
Contribution in the Sub-Funds. in line with the Prescribed Allocation Policy. In addition,
the Pension Fund Manager may with approval of the Commission offer two more
Allocation Schemes during the first five year of operations such as the Life Cycle
Allocation Scheme or any other Allocation Scheme. Details of all the Schemes offered
by the Pension Fund Manager are given in the Offering Document.

: i Each Participant shall seleet an! Allocation Scheme, for the purchase of the Units of

any of the Sub-Funds in accordance with the provisions of the Rules and the Offering

y W~ Document. If the Participant does not select an Allocation Scheme. then the Pe

\.\N Fund Manager shall allocate the Contribution to a Default Allocation Schemesg
/Wpresnribad by the Commissian; from time to time.

il. Contributions received shall be allocated among the Units of each Sub-Fund In
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whole Units and fractions shall be issued up to four decimal P‘a"?fg’ %}Im[

All Units and fractions thereof represent an undivided share in the. f Ve Sub-
Fund and rank pari passu as to their rights in the Net Assets and earhiﬁgs;c- m‘:f
Fund. Each Participant has a beneficial interest in the Pension Fund pr"o'portmnate tc-
the Units held by such Participant in the respective Sub-Fund in his Individual Pension
Account. The liability of the Participant shall be limited to the clearance of the
Centribution amount received.

All Units shall be issued in a non-cerificated form.

Core Units subscribed by the Core Investors in each Sub-Fund shall be offered and
issued at the Par Value and shall not be redeemable/ transferable/ tradable for a
period of three years from the date of such Issue. A mention of such restriction and its
termination date shall be entered into the Register and shall be noted on the Account
Statement Issued in respect of such Units. The Pension Fund Manager may borrow
from any approved Financial Institution for its financing requirements and can offer a
charge onits entire assets which may include the Core Units of the Pension Fund if

the Pension Fund Manager has subscribed for such Units.

Alll the Contributions- received by the Pension Fund Manager/ Distributor and
reallsed into the Bank Account in the name of the Trustee during the Business
Hours on any Dealing Day, shall be credited to his Individual Pension Account after
deduction of Front-end Fee, on the same Dealing Day. Any Contribution amount
received or realized after Business Hours on any Dealing Day, shall deemed to have
been received or realized on the subsequent Dealing Day and shall be credited to his
Individual Pension Account after dedtction of Frant-end Fee or shall be allocated Units
in the respective Sub-Fund(s), atthe Net Asset Value of the respective Sub-Funds
calculated as of the close of the that Dealing Day.

The Net Asset Value calculated for'each Sub-Fund at the close of any Business Day,
shall be made available on the next Business Day to the public by the Pension Fund
Manager at the office and branches of the Distribution Companies and published In a
leading daily newspaper in Pakistan, and at the discretion of the Pansion Fund
Manager may also be made  avallable pn its website or to the Participants in an
electronic or other form

With the prior approval of the Commission and by a Supplementary Offering
Document, the Pension Fund Manager may at any time with the consent of the
Trustee on giving not less. than twenty-one days prior notice in writing to each
Participant subdivide or consclidate the whole or any pan of the Units of each/ any
Sub-Fund and the Participant shall be bound accordingly.

10. REALLOCATION OF UNITS BETWEEN SUB-FUNDS

On Anniversary Date or any other date; as mentioned in the Offaring Document,
the Participant may choose to change the Allocation Scheme.

On Anniversary Date andfor on any other date, as mentioned in the Offering
Document, the Pension Fund Manager shall value the cumulative Units of each Sub-
Fund at the NAV at the close of the Valuation Date and reallocate the cumulative
amount among the Sub-Funds In accordance with the Allocation Scheme or the
revised Allocation Scheme, as per sub-clause (i) above.

The Pension Fund Manager shall make reallocation of the Units between the Sub-
Funds at least once a year, or more frequently to ensure that the allocation of
Units of all the Participants are according to the percentages In the Allocation
Scheme selected by the Participants or where no selection has been made

according to the Default Allocation Scheme. The Pension Fund Manager shall =

mention the dates of such reallocations in the Offering Document and notify the
Trustee and the Participants, if there is any change In the reallocation dates.

The Core Units shall not be reallocated.
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11. CHANGE OF PENSION FUND “[AND PENSION FUND MI\ EER] E\}&H
PARTICIPANTS

I Participants shall be entitled to transfer part or whole of his Iﬁd*ﬁiual Pension
Account from “fone pension fund manager] to another pension fund ®[manager or
from one pension fund to another pension fund]. Units shall be redeemed at the Net
Asset Value of each ofthe pertinent Sub-Funds - netified "fon the working day prior
to the date of transfer.]

%fi A Subject to provisions of Income Tax Ordinance, 2001 (XLIX of 2001), a participant shall be
allowed to transfer his aceumulated sum from an approved occupational savings scheme
of an approved superannuation fund to a pension fund.)

Il In‘case of partial transfer the Units held [n the [ndividual Pension Account shall
be redeemed in such proportion that the remaining balance i the Individual
Pension Account is (n accordance with the Allocation Scheme last selected by the
Participant,

iil. No charge whatsoever called shall be deducted for transfer of the Individual
Pension Account from ®[one Pension Fund Manager to another Pension Fund
manager or from one pension fund to another pension fund and from approved
accupational savings scheme and approved superannuation fund to pension
fund.]

iv. Pension Fund Manager shall use the transferred amount received from the other
pension fund(s) to purchase the Units of the Sub- Funds at the Net Asset Value
netified at the close of that Dealing Day, according to the Allocation Scheme selected
by the Participant.

v. ""[The transfer of individual pension account from one Pension Fund Manager to another
Pension Fund Manager or from one pension fund to ancther pension fund shall only take
place once in a financial year and the notice for the change of the Pension Fund
Manager or the pension fund shall be sent by the participant at least seven working days
before the effective date of the proposed change and the Pension Fund Managers shall
record such transactions as transferin the statement of account of the participant]

vi. The application for transfer of the account; specifying the name of the new pension
fund manager, name of the new pension fund and individual pension account number
with the new manager must be sept by the Parficipant "'[ ] at |east "[seven working
days before the effective date of the proposed change ] The procedure for transfer of
Individual Pension Account from the Pension Fund Manager to another pension fund
manager shall be specified in the Offering Document.

vil. In the event the Commission de-authofizes the Pension Fund Manager, the transfer
shall take place without any restriction thereon.

vili. ‘Palicyholders having pension policies approved by the Commission under Section 63
of the Income Tax Qrdinance, 2001 (XLIX of 2001) and issued by life insurance
companies would also be eligible to redeem their Units and transfer the balance
to an Individual Pension Account with the Atlas Pension Islamic Fund, subject to the
Trust Deed and the Rules. This may be subject to change due to any changes In or
substitutions of the Income Tax Ordinance, 2001 and shall be deemed to become part

] Inseried vide 24 Supplemantal Trusl Dead daled Septembar 3, 2018
5. Substituted, vide 2™ Supplemental Trust Desd daled September 3, 2018, for 'the Alias Pension Islamic Fung®
B, Substituled, vide 2= Supplemental Trust Deed daled Septemiber 3, 2018, for “maneged by “{Pension Fund Manageror by}
another pahaion fund manage:™ *The fext was insered \ide 1* Supplemental Trust Deed dated June 8. 2013,
b Substituted, Vide 2" Supplernantal Trust Deed dated September 3, 2018, for “at Ihe close ol dhe Dealing Day
corresponding 1o the date of transfer.”

insariad vide 2°° Supplemental Trust Deed dated September 3, 2018,

9 Substitited, vids 2" Supplemental Triis!l Deed dated Seplember 3, 2018, for 'the Pensian Fund o anstbar pension find *

Ak Supstituted, vide 2™ Supplemerital Trust. Deed dated Seplemper 3, 2018, for “The transfer-of Individual Pension M.c?dn'l i
another pension fund shall enly 1ake place on the Anniversary Date of opening of the Indlyidual Fension Accoun b

ﬂ..,f’ Pansion Fund, The date of fransfer shall be the first Dealing Day that falls oh arimmediately after the Anniversa
apening of the Individual Pension Account”

Dalnted wde 24 5ipplemental Tiusl Deed dated Seplember 3. 2018, Bafore delalion tead as, "or new pansion fimd

£

nager.”
/1&;) ubstituled, vide 2® Supplemental Trus! Deed dated Septerber 3. 2018, for "thiy' days| before the relevant Anniversary
Dale.”
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Nf which the request, complete In all respects, was received and will instruct the Trustes

of this Deed without the need to execute any Supplefmentary Trust D@%W'ST/ 6la=222]
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iX. On receiving a transfer application mentioned in clause above, cpmpl té'ln all
respects, the Pension Fund Manager shall redeem all Units of t é}é@g&qﬁ in
the Individual Pension Account of the Participant at the closé offirst Dealing
Day that falls on or Immediately after the Anniversary Date and' transfer the
requisite withdrawal amount to the requested pension fund specifying the name and
new Individual Pension Account number; if available, of the Participant.

X. Where transfer amount resulting from notices for transfer of Individual Pension
Accounts received on any one Business Day exceed ten percent (10%) of the Net
Assets of the Pension Fund, the transfer requests in excess of such ten percent
may be deferred in accordance with the procedure elaborated in Clause 17 of
this Deed.

12. ALLOCATION OF FRONT-END FEE

i The remuneration of Distributors, Distribution Companies or any Sales Agents
employed by the Pension Fund Manager shall be paid exclusively fram any Front-
end Fee received by the Trustee and no charges shall be made against the
Deposited Property. The remainder of any Front-end Fee after such disbursement
shall be paid by the Trustee to the Pension Fund Manager. If the Front-end Fee
received by the Trustee Is insufficient to pay the remuneration of the Distribution
Company(ies) and/ or Sales Agent(s), the Pension Fund Manager shall pay to the
Trustee the amount necessary to pay in full such remuneration.

i,  Such payments shall be made to the Distribution Companies, the Sales Agents
and the Pension Fund Manager by the Trustee or by the Pension Fund Manager to
the Trustee, as the case may be. on a monthly basis in arrears within thirty days of
the end of the calendar month or receipt of the instructions from Pension Fund
Manager whichever Is later.

13. REDEMPTION OF UNITS

The Units held by the Participants In the Sub-Funds can be redesmed, subject to
conditions mentioned below:

1. The Units held in the name of Participants be redeemed as pemitted in the Rules
and Offering Document(s), on retirement or on being disabled or on death,
subject to conditions laid down in the Offering Document(s), Rules and the
Income Tax Ordinance, 2001 and/or any amendments or substitutions thereof. In
such event, the Participant will be required to fill in the relevant Form and forward to
the Distribution Company/ Pension Fund Manager. On receipt of such form and after
verifying all the particulars, the Pension Fund Manager will instruct the Trustee fo
redeem such number of Units; as permitted in the Offering Document, Rules and
Income Tax Ordinance,

i. The Participant may withdraw from the Scheme, If he chooses to change the
Pension Fund Manager, as allowed under the Rules. The Participant will be required
to fill the relevant Form and forward to the Distribution Company/ Fension Fund
Manager. On receipt of such Form and after verifying all the particulars, the Pension
Fund Manager will instruct the Trustee to pay the accrued amount fo the
designated pension fund manager on account of such Participant.

iiil. The Participant may also withdraw from the Scheme prior to retirement. If the
Participant so chooses. he will be required to fill the relevant Form and forward to the
Distribution Company/ Pension Fund Manager On receipt of such form and after
verifying all the particulars, the Pension Fund Manager shall redeem the requested =
Sub-Fund Units at the Net Asset Value prevailing at the close of the Dealing Day on 3

to pay the accrued amount to the Participant, within six Business Days of the receipt of s
such application; subject to such conditions as mentioned in the Offering Docung .
f',:;-,"f Rules and Income Tax Ordinance, 2001 (including any modifications or substitutions
thereof)and after deducting the tax, if any, as required under the law and depositing
the same In the Government treasury. Proceeds payable to the Participant shall be
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iv. The withdrawals may be through single or multiple payments. |n gease ,fof ual
withdrawal, Sub-Fund Units shall be redeemed an pro rata basis én mghfh the
remaining Units are in accordance with the Allocation Scheme last selected by
the Participant.

net of this withholding tax

v. All Sub-Funds Units shall be automatically redeemed on the close of the Dealing Day
at which the Retirement Date falls or death of a Participant has been confirmed
with necessary evidence to the Pension Fund Manager in writing, and the amount due
shall be credited to his Individual Pensien Account. The Participants or his
successor(s), as the case may be, shall be entitled to withdraw amounts from the Atlas
Pension Istamic Fund under the provisions of this Deed

vi. The Pension Fund Manager shall at all times make available updated |nformation on
its website, and/ or keep the Offering Document updated according to any amendments
in the Rules, Income Tax Ordinance and any applicable law and ensure that all
conditions laid down in these laws are complied with.

vii. The Units held by the Care Investars shall only be redeemed after three years from the
date of issue.

*[viil. The Pension Fund Manager may request the Trustee to accept Redemption requests
electronically (that is, web based), IVR (Interactive Voice Response) or other means
with the prior approval of the Commission. The Pension Fund Manager may also
request the Trustee to open bank accounts at different banks to facilitate the
redemption of Units through the ATM facility. Any such arrangements shall be notified
to the Participants as and when introduced by the Pension Fund Manager.

In case of submission of electronic online redemption requests the Participant's user
ID and password will authenticate hisfher identity.]

14. PAYMENT OF PROCEEDS

I, The amount payable on withdrawal shall be paid to the Participant by crossed
cheque, pay order or transfer to the Participant's designated banker or a Life
Insurance/Takaful Campany as the case may be within six Business Days from the
date of receipt of requestfrom the Participant, subject to the condition that the
relevant Form is complete in all respects. The Pension Fund Manager woulld ensure
that while making payment, adequate records in respect of reason of payment are
maintained. At the wrtten request of the Participant, the Pension Fund Manager
may at its discretion, advise the Trustee to pay proceeds through some other mode
of payment (other than cash)

il. In the event that the relevant Form is incomplete in any respects, the Pension
Fund Manager or the Registrar, as the case may be, shall Inform the
Participant of the discrepancies within one week of the receipt of the relevant Form
to provide the missing information. The withdrawal payment shall not be made until all
discrepancies have been removed and the relevant Form is complete in all respects.

lii. The amount payable on transfer on behalf of the Participant shall be paid to the
requested pension fund or the Life Insurance/Takaful Company, as the case may
be, within six Business Days from the Anniversary Date or the Retirement Date as
the case may be. In the event transfer requests on any day exceed 10% of the Atlas
Pension Islamic Fund, the Pension Fund Manager may take exira time under
intimation of the Trustee but not more than 30 days for the transfer of the reguested

amount,

Iv. The receipt of the Participant or banking documents showing transfer »6f
withdrawal amount to the Participant, Insurance/Takaful company or another pension
fund as the case may be or proof of issue of a cheque and mail to the F‘articipénts

\w ‘address for any moneys payable in respect of the Individual Pension Account s
EQ\\ IZMJ/ a good discharge to the Trustee and the Pension Fund Manager

v. The method for payment of proceeds shall subject to change due to any”

13. Ingedad vide 2nd Supplemental Trist Desd dated September 3, 2018.
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changes prescribed by the Commission under the Rules and shall be deemed ';?f; ;
become part of this Deed without the need to execute any Supplementary Trust Deed. [ J’/‘J" M

oA
15. WITHHOLDING TAX "Jﬂ{‘f#“fﬁ’-

The Trustee on the advice of the Pension Fund Manager shall withheld the tax on
payments to the Participants, nominees or successors as the case may be, applicable
according to the Income Tax Ordinance, 2001 (XLIX of 2001), including any
amendments and/or substitutions thereof and deposit'the same in the Government treasury,

16, DEALING, SUSPENSION OF DEALING AND VALUATION OF UNITS

I. Each of the Sub-Funds shall be valued on a daily basis on each Business Day. The
Net Asset Value of a Unit of each Sub-Fund shall be determined at the close of each
Business Day, according to the procedure oullined in the Rules and shall be
applicable for allocation of Units in each Sub-Fund for all the Contribution
amounts realized andcredited in collection account of the Pension Fund during the
Business Hours on that Business Day Any Contributions credited |n collection account
of the Pension Fund after Business Hours on any Dealing Day shall be deemed to be
received op the following Dealing Day and shall be allocated Units of each Sub-
Fund on the Net Assat Value determined at the close of that Dealing Day.

il. There shall be at least four Dealing Days in a week, or as specified in the Rules from
time to time, which shall be notified by the Pension Fund Manager to the Participant,
Trustee and the Commission, from time to time.

il The Pension Fund Manager may. under immediate intimation to the Commission and the
Trustee defer or suspend the dealing of the Units of the Sub-Funds during extracrdinary
circumstances including war (declared or otherwise), natural disasters, a major
break down in law and order, breakdown of the communication system, closure of one or
more Stock Exchanges on which any of the Securities invested in by the Fund are listed,
closure of the banking system or strikes or other events that render the Pension Fund
Manager or the Distribulors unable to function, or the existence of a state of affairs,
which in the opinion of the Pension Fund Manager, constitutes an emergency as a
result of which disposal of any investment would not be reasonably practicable or
might seriously prejudice the interest of the:Fund orof the Participants, or a break down
in the means of communication normally emplayed In determining the price of any
Investment, or when remittance of money cannot be carried out in reasonable time
-and IF the Pension Fund Manager Is of the view. that it would be detrimental to the
remaining Participants to redeem Units at a price determined in accordance with
the Net Asset Value..

iv, The Pension Fund Manager shall, in the event of the above mentioned circumstances
shall also have the fact published the next day, immediately following such decision,
in the newspaper in which the Sub-Fund's prices are normally published.

v. The suspension of withdrawal wlll not be applicable on Approved |Income Payment Plan
Accounts of the respective Pariicipants.

Contributions shall not be accepted and no Units of any Sub-Funds shall be issued
during any. period of suspension. Also requests for withdrawals wlill not be accepted
during any period of suspension.

Vi

vii. Such suspension shall end on the day following the first Business Day on which
the conditions giving rise to the suspension shall in the opinion of the Pension Fund
Manager have ceased to exist and no other condition undér which suspension is
authorized under the Deed or the Rules exists and the Pension Fund Manager shall
immediately notify the Commission and the Trustee and shall cause the same lo/be
published on the next possible day immediately following such decision, in the
newspaper in which the Sub-Fund'sprices are normally published. o

\\N\MUEUE SYSTEM

k’é’in the event withdrawal or transfer requests before retirement on any day exceed ten
percent (10%) of the Net Assets of the Pension Fund or any Sub-Fund, the Pension
Fund Manager may invoke a queue system whereby requests for withdrawal shall be

N
LY
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processed on a first come first served basis for up to ten percent of the Net Assets of the &[0 /b))
Pension Fund or the Sub-Fund. The Pension Fund Manager shall proceed to sell
adequate assets of the Pension Fund and/ or arrange borrowing, withythe £onsent of the
Trustee, as it deems fit in the best Interest of the Participants and shall determine the
Withdrawal Amount to be applied to the withdrawal requests base_d;' ‘on such action,
Where it is not practical fo determine the chronological ranking of amy requests In
comparison to others received on the same Business Day, such requests shall be
processed on a proportional basis proportionate to the size of the requests, The withdrawal
requests in excess of ten percent (10%) of the Net Assets of the Pension Fund or.any Sub-
Fund shall be carried over to the next Business Day. However, if the carried over requests
and the fresh requests received on the next Business Day siill exceeds ten percent (10%)
of the Net Assets of the Pension Fund or any Sub-Fund, these shall once again be
treated on first-come-first-served basis' and the process for generating liquidity and
determining the Withdrawal Amount shall be repeated and such procedure shall continue
till such time the outstanding withdrawal requests come down to a level below ten percent of
the Net Assets of the Pension Fund or the Sub-Fund.

Notwithstanding anything contained in this Deed, the exira time taken by the Pension Fund
Manager for meeting withdrawal or transfer request, as the case may be, shall not exceed
30 days from the date of receipt of such application.

18. RETIREMENT AGE

i. The Retirement Age for the Participants may be any age between sixty and seventy
years '‘[or twenty-five years since the age of first contribution to a pension fund,
whichever is earlier.] *9[ ]

i, If a Participant suffers from any of the follewing disabilities, which render him unable to
continue ‘any employment he may, if he so elects, be treated as having reached
the Retirement Age at the date of such disability and all relevant provisions shall
apply accordingly, namely:

(@) loss of two or more limbs or loss of a hand and a foot;
(b} [ ]loss of eyesight:

(c) *[] deafness in both ears,

{d) ¥ ]severe facial disfigurement;

{(e) . [ ] loss of speech;

(f)  paraplegia or hemiplegia;

{g:] Iunacy‘;

(h) advance case of incurable disease; or

(I) wounds, injuries or any ather diseases, etc., resulting in a disability due to
which the Participant is unable to continue any work.

lii. ‘An assessment certificate from the medical board approved by the Commission
and appointed by the Pension Fund Manager or any such procedurs that the
Commission has approved would be required to confirm any of the disability, specified
above.

19. BENEFITS ON RETIREMENT

| At the date of retirement of the Participant *°[, where no option is selected by him,]
all the Units of the Sub- Funds to his credit shall be redeemed at the Net Asset Value
notified at close of the day of retirement. if such day is a Dealing Day and otherwise on

14, Inserted vide 2rd Supplemental Trust Deed daled Segtember 3, 2018,
16.  Deleted Vide 2nd Supplemental Trust Desd dated September 3, 2015, Before delelion read as, "Participanl may choose

' shipiher age of refirsment betwesn sixly and seventy years. Padicipant shallsend a notice to the Pensian Eund Manage!
Wat least |hirty days befora the chosan date of Retirement.”

\% 6 Daleted vide 2™ Supplemental Trust Deed dated Septamiber 3, 2018. Before deletion read as, “total’ g
y \&\ . ’ 17, Dslgted vide 2 Supplemental Trust Deed dated Septembar 32016 Bafore delstion read as. “total” ',/-"';
#:ﬁif:f ‘Daleted vide 2™ Supplemental Trust Dead dated Seplember 3, 2018: Before dalation read as, “very" }
. Lz

18, Dalated vide 2™ Supplemental Trust Deed dated Saptembar 3, 2018, Before dalation read as, “total
20. | Insaredvide 2nd Supplemental Trust Deed dated Septembar 3; 2018,
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the next following Dealing Day and the amount due. shall be *!{iransferred] to his 24 FH}_ol}
Individual Pension Account, “[in the lower volatility scheme offered by the Pension
Fund Manager.] The Participant shall be given Forms listing theirg/écholc es under
the Rules. and shallthen have the following options, namely:. . " 7 tﬁ i

(a) #¥[Withdraw up to fifty per cent (50%) or such pergentage of the amount from
indlvidual pension account as cash which is permissible under the Income Tax
Qrdinance, 2001 (XLIX of 2001) and subject to payment of tax as required
thereunder;] Withdraw any amount, subject to the conditions laid down In the ITO,
2001

(b) Use the remaining amount in case of withdrawal to purchase an Approved
Annuity Plan from a Life Insurance/Takaful Company of his cheice, such payment
shall be made directly by the Trustee of the Fund to the Life Insurance/ Takaful
Company ; or

(c) Enter into an agreement with the Pension Fund Manager of his choice to withdraw
from the remaining amount, monthly instaiments #'[for up to fifteen years following
the date of retirement] or as specified in the Rules, according to an Approved
Income Payment Plan, approved by the Commission.

B[(d) The transfer of individual income payment plan account from one Pension Fund
Manager to another Pension Fund Manager or from one income payment plan to
another Income payment plan shall only take place once in a financial year and
notice for the change. specifying the name of new Pension Fund Manager and the
income payment plan-shall be sent by the participant at least seven working days
before the effective date of the propesed change.]

i The Approved Annuity Plan purchased may be single life, joint or survivor life,
level (with or without guarantee period), increasing, investment linked and retail price
index linked or with any additional features as may be offered by Life Insurance/
Takaful Company.

(i) At the expiry of the income payment plan according to sub-clause (i) (¢), the

participant shall have option to Use the outstanding balance In his individual pension
account to purchase an annunt:,r from a Life Insurance Company, of his choice of buy
an Income payment plan for another term or withdraw the amount from his account.

BENEFITS ON DEATH BEFORE RETIREMENT

i. ¥[In case of dealh of a participant before the retirement age, all the units of the sub-
funds to his credit shall be redeemed at the net asset value notified at close of the day
of intimation of death and the amount due shall be transferred to his individual pension
dccount in the lower vaolatility scheme offered by the Pension Fund Manager fill the
date when the available options mentioned in sub-clause (ii) below are exercised

il. “The total amount in the Individual Pension Account of the deceased Participant shall
be divided among the nominated survivor(s) according to the percentages specified
in the prescribed nomination form and each of the nominated survivors shall then
have the following optiens, namely:

(@) Withdraw his share of the amount subjecl to the conditions laid down In

Substilutad, vide 2nd Supplemental Trust Deed dated Saptember 3, 2018, for ‘credited”

Subsliiited, vide 2nd Supplemental Trust Deed dated September 3, 2018, for “which shall eam the apphcable market raie
of profit offered for deposhs of such amoun! and durabian”

Substiiuled, vide 2nd Supplemental Trust Deed dated Seplember: 3 2018, for "Withdraw. any amounl. subjact :-_:_-_r:hd :

Substituted, vida 2nd Supplemental Triis! Dead dated Seplember 3, 2018, for *till the age of seventy-fiva years or

20.
by the nominees.
21y
22
23,
conditions laid down in the TG 20011
24
25;

/| [nsened vide 2nd Supplemental Trust Deed dated September 5. 2016

Irrs'a'neqi Yide 2nd Supplemanial Trist Deed dated September 3, 2018

-'suhsmuted vide Znd Supplamental Trost Desd dated September 3, 2018, for *In'case of death of & Participant bafore |
Retiremeant Aga, all the Units of the Sub-Funds ta his credit shall be redeamed al the Net Assel Value nofified 3| close of the

— “Dealing D&y on which ihe confirmalion of death has been recaived In wriling by the Pensicn Fund Manager and the amaunl

due shall be credited te individual Pension Account in his namae; which shall be deposited in 5 Bank Account or any, other
Investments as authorzed by the GCommission and earn Ihe applicable markel rale of Intersst for such Bank
Accounts! Investments for the duration starting from the date of redemplion ofilinfis in the Sub-Funds®
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the Income Tax Ordinance; 2001 (XLIX of 2001)! 26 1 D> 1
(b) Transfer his share of the amount into 'his existing or few, Individual

Pension Account **{or income payment plan account] to ba'kfr_p'er[_'é;:l with ila]
Pension Fund Manager, according to the Rulés; '

(c) Purchase an Approved Annuity Plan on his life from-a-Life Insurance / Takaful
Company, only if the age of the survivor is fifty five years or more; or

(d). Purchase a deferred Approved Annuity Plan on his life fram a Life [1surance
Takaful Company to commence at age fifty five years or |ater.

iil. Death benefits paid under the group life cover, if any, would be constituted as
additional benefit payable to the nominated survivor(s) of the deceased.

V. The nominee(s), in case of nomination(s) and the executors or administratars or
succession certificate holders of deceased Participant shall be the only persons
recognized by the Trustee and the Pension Fund Manager as having title to the Sub-
Fund Units represented thereby.

v. Any person-or persons becoming entitled to an account in consequence of the death of
any Participant may, subject as hereinafter provided, upon producing such evidence as
to his title as the Trustee shall think sufficient either be registered himself/
themselves as Participant(s) upon giving the Registrar such notice In° writing of
histher desire or withdraw funds from the account Under sub-clause (ii) above
All the limitations, restrictions and provisions of this Deed relating to transfer shall be
applicable to any such notice or transfer as if the death had not ocourred and such
notice or transfer was executed by the Participant, Provided however, the Registrar or
the Trustee may at their discretion request the nominated survivors to provide
succession certificates or other such mandate from a court or lawful authority, if they
consider necessary and they shall not be liable or be Involved in any manner
whatsoever In any disputes among the nominated survivors and/or’ the rest of the
legal heirs or the legal representatives of the deceased Participants

vi The Trustee shall retain any moneys payable in respect of any Sub-Fund Unit
or Individual Pension Account or Approved:Income Payment Plan Account of which
any person is, under the provisions as to the transmission of Unit hereinbefore
contained, entitled to be registered as the Farticipant or which any person under those
provisions is entitied to transfer, until such' person shall be registered as the holder of
such Unit or shall duly transfer the same. During this period the money shall be
Invested as mentioned in'sub-clause (i) above.

21, REGISTER OF PARTICIPANTS

i A Register shall be maintained by the Registrar (or by the Pension Fund Manager,
if it itself performs the Registrar Function) at such a place as Is selected by the
Pension Fund Manager. The Pension Fund Manager shall ensure that the Registrar
shall comply with all relevant provisions of the Rules and this Deed

i, The Register shall be maintained in electronic form and be password protected.
The Pension Fund Manager would grant access to all the Participants to view the
account information. The record keeping system shall contain the computerized
transaction log which shall record Participant Account changes, who made them and
‘when they were made. The Reagistrar and the Pension Fund Manager shall make
sufficient provision for back up of the Register and its storage at an off-site location

il.  The Register shall be conclusive evidence as to the Units held by each Participant In
each Sub-Fund.

iv. The Registrar shall, within three working days of receiving a written request from
any Participant, post (or send by courier or through electronic means to such
Participant details of such Participant's account in the Register, Such servica shall be—.

W“J provided free of charge to any Participant requesting so once in any ﬂnanciaf‘.giaar. -‘.\.
‘(\\\ﬂ\«l . The Pension Fund Manager may prescribe charges for servicing of any additional
%jﬁ,- reguests with the approval of the Commission. The details of charges nall

M

28 |nsered vide 2nd Supplemental Trust Deed dated Septamber 3, 2018, A7
29 ‘Substiuted, vide 2nd Supplamantal Trust Dead dated September 312018, for The™ ‘?f
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be disclosed in the Offering Document. c‘;_,g
[& HD o

v. Every Participant will have an Individual Pension Account, with a distinct nu ber fSs.ich
account will reflect all the transactions in that account by the Participant. =TA way

vl The Pension Fund Manager shall ensure that the Registrar shall at all reasnnable
times during Business Hours give the Trustee and its representatives access to the
Register and to all subsidiary documents and records or cerfified copies thereof and fo
inspect the same with or without notice and without charge but neither the Trustee nor
its representatives shall be entitled to remove the Register or to make any entries
therein or alterations thereto. The Commission may however, at any time inspect,
remove or take possession of the Register with or without any prior notice.

vil.  The Register shall be maintained in line with the Guidelines on record keeping issued
by the Commission from time to time and shall, at the minimum, contain the
following information;

1. Registration number,

2. Individual Pension Account number;

3,  Full names, father's name, residency status, ENIC number (in respect of
Pakistan nationals)/ NICOP number (in respect of overseas Pakistanis),
National Tax Number and addresses of Parlicipant,

4, |f Participant is registered through an employer the Individual Pension Account
Number will be linked to the respective Employer Account Number that will

contain the following:
i. Employer name;
il. Registered address;
fi. National Tax Number;
iv. Number of employees contributing in VPS; and
v, Telephone number and e-mall address.
5.  Date of birth, Sex  of tha Participant;
6, Complete record of ih_e amount and date of each Contribution paid by
the Participant;;
7. Complete record of the amount and date of each Contribution paid by the
Employer,
8.  Date and amount.of incoming/outgoing transfers;

9, The number of Sub-Fund Units allocated and standing in the name of the
Participant In;the Individual Pension Account ar Approved Income Payment Plan
balances,

10.. The date on which the name of every Participant was entered in respect of the
Sub-Fund Units standing in his name;

11, Tax/Zakat status of the Participants,

12.. Nominee(s),

13, Record of specimen signatures of the Participant and Nominee(s);

14 Information on retirement of Participant and the payments made or to be made;
15, Information on death and transfer of account to nominees or successors; and

186.. Such other Information as may be specified by the Commission or Fension
Fund Manager may require.

viil. The Register shall be conclusive evidence as to the Sub-Fund Units or Individual
Pension Account or Approved Income Payment Plan Account balances held by each
Participant.

ix. The accessibility of data shall extend three years past the last amount paid-to
the Participant, subsequent pension fund manager or to the heirs of the Participant
by the Pension Fund Manager. \

in writing or In any such form as may be acceptable to the Pension Fund Manager,
—Z— the Registrar, who on being satisfied therewith and on compliance with any

W Participant shall forthwith notify any change in address or any other particular/ criteria,
R
formalilies as required, shall alter the Register or cause it to be altered accordingly
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xi.  The Participant shall be the only person to be recognized by the Tr s'tae-.-r'" the Pension
Fund Manager and the Registrar as having any right, title or interest in or'te such Units
held in his name in each Sub-Fund and the Trustee, the Pension Fund Manager and
the Registrarmay recognize the Participant as the absolUte owner thereof and shall
not be bound by any notica to the contrary and shall not be bound to take notice of
or to see to the execution of any trust except where required by any competent
authority or a court of competent jurisdiction.

xii. While making payment of the benefits, the Pension Fund Manager shall ensure
that adequate description of reasons of payment ie. retirement, disabilty, death
benefit to the beneficiary(ies) is mentioned In the Register,

xili. In case of the death of any Participant, the nominees shall be the only persons
recognized by the Trustee as having any title to or interest in the Units held by
the Participant. Provided however, the Registrar, Pension Fund Manager or the
Trustee may at their discretion request the nominees to provide succession
certificates or other such mandate from a court or lawful authority, if they consider
necessary under the law or under the prevalling circumstances, including disputes
that may arise among the nominees and/or the legal heirs or legal representatives
of the deceased Participant. Under no circumstances whatsoever will the Pension
Fund Manager, the Trustee, the Registrar or the Distributor or any other person acting
for the Pension Fund Manager shall be liable for any disputes or claims that may arise
among the legal heirs or legal representatives of the deceased even after the transfer
of the Units or payments to the nominees. The Pension Fund Manager, the Trustee,
the Registrar, the Distributor and other persons acting for the Pension Fund Manager
shall stand indemnified in this regard.

Xiv. In case of no nomination by the ‘Participants, the executors or administrators or
succession certificate holder of deceased Participant shall be the only persons
recognized by the Trustee and the Pension Fund Manager as having title to the
Units represented thereby.

xv. Any person(s) becoming enfitled ta receive the accumulated balance inconsequence of
the death of any Participant may, subject as hereinafter provided upon producing
such evidence as to his title as the Trustee shall think sufficient, and as permissible
under the Rules and/ or the Income Tax Ordinance 2001, withdraw his full share
of the accumulated amount in accordance with the limits prescribed in the
Income Tax Ordinance, 2001, transfer his share of the amount into his existing
Individual Pension Account or create a new Individual Pension Account with the
Pension Fund Manager or use his share of the amount to purchase an immediate
Annuity (if the survivor is of ‘age fifty five years or more) or a deferred Annuity (to
commence at the age of fity five years or more) on his life from a Life
Insurance/Takaful Company of his choice. Such person(s) shall give the Pension
Fund Manager, Trustee or Registrar, notice of his such desire; in writing, or in such
other form as may be acceptable to the Pension Fund Manager, Trustee or Registrar.
All the limitations, restrictions and provisions of this Deed relating to transfer
shall be applicable to any such notice or transfer as If the death had nol occ.irred and
such notice or transfer was a transfer executed by the Participant. Provided however,
the Pension Fund Manager, Registrar, or the Trustee may at their discretion request
the survivors to provide succession certificates or other such mandate from a court or
lawful authorty, as they consider necessary,

22. ISSUANCE OF ACCOUNT STATEMENT

i; The Pension Fund Manager or the Registrar, as the case may be, shall send an
acknowledgment receipt *[through e-mail or otherwise] of the Contribulicn to the
Participant and to the employer, if so required, within one week of the receipt of such

Contribution.

il. The Pension Fund Manager *[may] send an *[electronic] Account Statement, as at

300 June and 31% December each year. within thirty days thereafter to esach

m\\w ';}"‘N'Panicipant. confirming the aggregated transactions for that six month period;and
/i

ST : |
£ 3t —Tnsaned vide 2nd Supplemental Tris! Deed daled September 3, 2018 s ’
a1 Substiuted; vide 2nd Supplemental Trust Deed dated September 3; 2018, for “ahall® ; } e =
e

3z Ingetiad vide 2nd Supplemantal Trosl Deed datad Seplemberd, 20168,



e | AR [
indicating the type(s) of Contributions received: Contribution fmﬁ' he lamrl:gyﬁ
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r or

the Participant, incoming transfers from other pension fund manager(s) or Ihcoming 9+ | :H?"’”ﬂ
transfers from Provident Fund or transfer from a deceased person’s aceount or other: :
types of benefit disbursements: retirement, pre-retirement payman%pi%ﬁqp e taxes

fer

withheld, death benefit payment or transfer to heirs, autgoing rah

pUrcnase an

Approved Annuity Plan from a Life Insurance/ Takaful company, uutg&fng transfer to
other pension fund manager(s), withdrawals or other. The:statements shall include
details of the number of Units allocated and held the current valuation of the Units such
other Information as may be specified by that the Commission free of charge.
Additionally, the Participant shall be entitled to receive any statement, In respect of
his account, at any time, on writtén application. Such Information may also be posted
on the website or emailed and furnished electronically, subject to prior approval of the

Commission,

lil, The Pension Fund Manager may, at its discretion, send such statements *[through e-

mail] as mentioned in sub-clause (i) above, on a more frequent basis, as an
additional service for the Participants. The Pension Fund Manager may also make
arrangements to have such details accessible on its website through a personalized
PIN code for each Individual Pension Account, with the approval of the Commission:.

iv. The Participant shall however be entitled to receive any information, in respect of his

Individual Pension Account, at any time on written application. The Registrar shall
within a week of receiving a written request from any Participant, post {or send by courier
or through electronic means) to such Participant details of the Participant's Individual

Pension Account being maintained in the Register. The Penslon Fund Manager

may

however, make arrangements to have such details accessible on its website through
a personalized PIN code for each Individual Pension Account, with the approval of

the Commission,

23. FEES AND CHARGES

Front-End Fee

(a) The Pension Fund Manager may charge up o a maximum Front-end Fee of 3% on
Contributions to the Pension Fund, unless such Contributions are exempt from a

Front-end Fee.

(b) The following Contributions are exempt from a Front-end Fee:

(1) Incoming transfer of the |Individual Pensiont Account from other pension fund

manager to the Pension Fund Manager,

(2) Incoming transfer from pension policies approved by the Commission under

section 63 of the I[ncome Tax Ordinance, 2001 and issued by
Insurance Companies before 30" June 2005; and

(3) Such other Contribufions or Transfers as may be declared by the Commis
from time to time,

Life

sion

(c) The Pension Fund Manager, at its sole discretion, may choose to reduce

or altogether waive the Front-ena Fee to any Participant or employer, Once
the Pension Fund Manager has made an exception to reduce or waive the Front-
end Fee for a Contribution, accepted that Contribution without imposing-a Front-
end Fes, the Pension Fund Manager may not later re-charge that Front-end
Fee. However, the decision by a Pension Fund Manager to reduce or waive a
Front- end Fee for one Participant or for one Contribution of a single Participant
does not obligate the Pension Fund Manager to reduce er waive the Front-end
Fee for other Participants' Contributions or for future Contributions of the

same Participant.

(d) The remuneration of Distribution Companies and Sales Agents shall be paid

exclusively from any Front-end Fee received by the Trustee and na charges shall be
made against the Deposited Property. The remainder of any Front-end Fee after such

disbursement shall be paid by the Trustee to the Pension Fund Manager. If the

Front-end Fee received by the Trustee is insufficient to pay the remuneration of the
Distribution Companies and Sales Agents, the Pension Fund Mana pay to
the Trustee the amount necessary to pay In full such remuneration. i

“
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ii. Remuneration of the Pension Fund Manager: % / 77’ 2 < A,

’()'zf'fj?ﬁm.f‘“‘

(&) The Pension Fund Manager shall be sntitied to receive an arinual management fee

of an amount not exceeding one and a half percent (1.5%) per annum of the
average of the values of the Net Assets of each Sub-Fund calculated during the
year for determining the NAVs of the Units of the respective Sub-Funds:

(b) The remuneration shall begin to accrue from the date of payment In full of all Core

{d)

()

(f)

Units of each Sub-Fund subscribed by the Core Investors. In respect of any period
other than an Accounting Period such remuneration shall be prorated on the basis
‘of the actual number of days for which such remuneration has accrued for the total
number of days accrued in the Accounting Penod concerned.

The remuneration due to the Pension Fund Manager shall accrue on a dally basls
‘and be paid on monthly basis within 30 days following the end of the calendar
month, However, the Pension Fund Manager may, with the consent of the Trustee,
‘receive in advance any amount from the acerued remuneration,

In consideration of the foregoing and save as aforesaid the Pension Fund Manager
shall be responsible for the payment of all expenses incurred by the Pension Fund
Manager from time to time in connection with its responsibilities as Pension Fund
Manager of the Trust, including the remuneration and expenses of Registrar and
the Investment Advisor, If appointed. The Pension Fund Manager shall' hot make
any charge against the Parficipants or against the Deposited Property for its
services or for its expenses, excepl such expenses as are expressly authorized
under the provisions of the Rules and this Deed to be payable out of Deposited

Property.

The Pension Fund Manager shall bear all expenditures in respect of its secretarial
and office space and professional \management, including all accounting and
administrative services provided in accordance with the provisions of this Deed.

In the event that a Pension Fund Manager erroneously makes an Incorrect chargs,
the Pension Fund Manager shall immediately notify the Trustee and the
Commission and credit the [neorrectly charged amount to the respective Sub-
Funds, at its own expense.

Any changes in the remuneration structure provided in the Rules, shall overrulé
and replace the existing remuneration structure, as provided In sub-clause (a)
above and shall not require any amendments to this Deed.

iii.. Remuneration of the Trustee:

(a)

(b)

e

/Z//f"' (e

The Trustee shall be entitled to a monthly remuneration out of the Deposited
Property based on an annual tariff of charges, as given in sub-clause il (b) below,
which shall be applied to the average daily Nst Assets of the Pension Fund
calculated during such calendar month for determining the prices of the Units of the.
Sub-Funds. The remuneration shall begin to accrue from the date of payment in full
of all Units of the Sub-Funds subscribed by the Core Investors. For any period
other than a full calendar month such remuneration will be prorated on the basis of
the actual number of days for which such remuneration has accrued for the tota|
number of days in the calendar month concerned

The Trustee remuperation shall consist of reimbursement of aclual custodial
charges; If any, plus the tariff agreed with the Pension Fund Manager as attached

as Annexura "E”.

Such remuneration shall acerue on daily basis and shall be paid to the Trustee in

‘arrears within thirty days after the end of each calendar month. However, the

Trustee may, with the consent of the Pension Fund Manager, receive in advarce’
any amount from the accrued remuneration.

In consideration of the foregoing and save as aforesaid the Trustee shal

responsible for the payment of all expenses Incurred by the Trustee from time ¥
time in connection with its duties as Trustee of the Trust. The Trustee shall hot
make any charge against the Participants or against the Deposited Property for its
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services or for its expenses, except such expenses as are expressly authorized toz £
be paid out of the Deposited Property under the provisions of the Rules and [W‘?“‘ H

this Deed.
r'”f""'/j)‘l 1-..-' A ,./

(8) | The Trustee shall bear all expenditures in respect of its secretangﬁ and office space
and professional management services provided in accordance with the provisions
of this Deed.

(f) Any change in the remuneration of the Trustee agreed to by the Pension Fund
Manager shall require the prior approval of the Commission. Any changes in the
remuneration structure shall overrule the existing tariff structure, as provided in
Annexure E and shall not require any amendments to this Deed.

Other Fees and Charges
(a) Brokerage and Transaction Cost(s) relating to Investing and disinvesting of the
Deposited Property of each Sub-Fund;
(b) Legal costs. as may be incurred in protecting the interests of the Fund or
the collective interests of the Participants subject to the approval of the Trustes;
(c) Routine operational Bank charges relating to the Pension Fund,

(d) Financial costs related to borrowing on behalf of the Sub-Fuhd(s) to meet
the requests for withdrawals and transfers;

(e) External Auditor's Fees,

(f) Commission’s Annual Fee but not any fines, charges, sanctions or
penalties asserted by the Commission against the Pension Fund Manager or
any of its related companies;

(g) Taxes applicable to the Trust 'én its income, tumover, assets or otherwise if any,

(h) Custodial charges including Central Depository Company of Pakistan charges, if
any: and

(1) Any amount which the Shariah Adviser-may declare to be Haram and to be paid to
Charity as per Gulidelines Issued by the Commission from time to time,

Formation Cost

Formation Costs not exceeding haif of one percent (0.5%) of the Seed Capital of
each Sub-Fund er PKR 750,000/~ in total whichever is lower, shall be borne by each Sub-
Fund and shall be paid out of the Deposited Praperty within three months of the full
receipt of Seed Capital and amortized over a period of three years in equal Instaliments
subject to the approval of the Commissian.

Fees, charges, costs, etc. to be charged to the Sub-Funds:

(@) The Pension Fund Manager’s remuneration l.e, management fee and the Trustee's
remuneration shall be charged to the respective Sub-Funds in propartion to the
Net Asset Value of the pertinent Sub-Funds.

(b) Formation Cost shall be divided egually among all the Sub-Funds.

(c) Brokerage and Iransaction costs, bank charges and bormowing/financial costs
related to Borrowings for withdrawalsiredemptionitransfers, custodial charges (if any)
shall be charged to the pertinent Sub-Funds.

(d) Legal costs, audit fees, annual fees payable to the Commission shall be divided in
proportion to the Net Assets of the pertinent Sub-Funds..

24. DEPOSITED PROPERTY OF SUB-FUNDS

=

The Deposited Property for each Sub-Fund will be separately maintained and accounted
for, which shall constitute of the proportionate allocation of the Contributions recejved
frr::rm the Participant(s) to the respective Sub-Fund(s), in accordance with the Allocation
‘Scheme(s) selected by the Participant(s) after deducting there from any applicatite
Front-end Fee, and shall include all the Investment and all income, profit and a
benefits arising there from and all cash and other movable or immovable assets ahg
property of every description for the time being held or deemed to be held upon trust b
the Trustee in that respective Sub-Fund, for the benefit of the pertinent Participants
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pursuant to this Deed.

8.6 107 Lo
All cash forming part of the Deposited Property for each Sub-Fund shall be deposited by
the Trustee in & separate account for the respective Sub-Fundyiln, jhe ame af the
Trustee with an Approved Bank having minimum investment grade) entn‘f;r rating as
may be prescribed by the Commission from time to time: The Approved Bank shall ba
caused o allow profit thereon in accordance with the Rules prescribed by the
Approved Bank for sharing of profits on the deposits, as may be allowed.

il. The Deposited Property for each Sub-Fund shall initially be constituted out of the

Vi,

proceeds of the Core Units issued to the Core Investors.

The Trustee shall take the Deposited Property of each Sub-Fund into its custody or
under |ts contro| either directly or through the Custodian and hold it in trust for the
benefil of the Participants In accordance with the provisions of the Rules and this
Deed. The Deposited Property In respect of each Sub-Fund shall always be kept as a
separate property and shall not be applied to any purpose unconnected with that
particular Sub- Fund. All register-able Investment for the respective Sub-Fund(s) shall be
registered in the name of the Trustee and shall remain so registered until disposed
of pursuant to the provisions of this Deed. All expenses incurred by the Trustee In
effecting such registration shall be payable oul of the Deposited Property of the
respective Sub-Fund.

The Trustee shall have the sole responsibility for the safekeeping of the Deposited
Property. In the event of any loss, caused through negligence on the part of the
Trustee, the Trustee shall have an obligation to replace the lost Investment forthwith with
similar Investment of the same class and issue together with all rights and privileges
pertaining thereto or compensate the Trust to the extent of such loss.

The Fund may be marketed In conjunction: with group life or other insurance/Takaful
schemes or any other scheme subject to approval of the Commission. Joining these
supplementary schemes would not be compulsory for the Participants and the Trustee
would be authorized to deduct the premiums only: from the Contributions of those
Participants who have opted to join such schemes. The Trustee would directly deposit
the deducted premium with the relevant Life Insurance Company or Takaful Company.
Only the net amount of Contributions after deduction of the premium shall form part of
the Deposited Property.

25. INVESTMENT OF THE DEPOSITED PROPERTY OF ALL SUB-FUNDS

During and prior to the Launch Date, the Trustee shall hold the Deposited Property of
each of the Sub-Fund(s) on deposit in a separate account with an Approved Bank
having ‘minimum [nvestment grade entity rating as may be prescribed by the
Commission from time to time. The Pension Fund Manager may alsc jnvest in such
Authorized Investmentsin accordance with the investment policy as prescribed by the
Commission and mentioned In the Offering Document, After the Launch Date all
Deposited Property, excepl in so far as such cash may in the opinion of the Pension
Fund Manager be required for meeting withdrawal or transfer of funds requests, shall
be invested by the Trustee fram time to time in such Authorized investments as
mentioned in the Offering Document, at the (subject to the provisions of the
Investment Policy prescribed by the Commission and further subject to relaxations If
any, granted by the Commission from timeto time) and this Deed and the Offering
Document sole discretion of the Pension Fund Manager. Furthermore. Investments

shall be made only in those securilles that comply with the screening aritena and

kﬂj\fﬁ,ﬁ\h
N —

guidelines of the Shariah Advisor appeinted with the approval of the Commission

In case cash forming part of the Sub-Fund's assets is deposited with the Trustee or
the Custodian, which Is an Approved bank, return shall be paid on the deposit by

such Trustee or Custodian at a rate that is not lower than the rate offered by the said

‘bank to its other depositors on deposits of similar amount and maturity.

Any Investment of any Sub-Fund(s) may at any time be realized at the d:screhqn of

the Pension Fund Manager either in order to invest the proceeds of sale in §
Authorized Investments or to provide cash required for the purpose of any provisio
this Deed or in order to retain the proceeds of sale in cash or on deposit as aforesaid ¢
partly one and partly another. Any Investment which ceases to be an Authorized

KAR/ST [o16=2s)
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Investment shall be realized and the net proceeds of realization shLII?EL appiiéd in
accordance with this clause: Y1 ]
H 3 £ i : ] .""'_,'ID-
Frovided that the Pension Fund Manager may, with the consent’ p‘f‘ the Trustee,
posipone the realization of such Investment of the pertinent  Sub-Fund for such
period as the Pension Fund Manager may determine to be In the Interest of the

Participants.

\v. The Deposited Property of each Sub-Fund shall be subject to such respective

exposure limits as are provided in the Investment Policy prescribed by the
Cemmission and mentioned in the Offering Document: Provided that if will not be
necessary for the Trustee to sell any Investment merely because owing to

appreciation or depreciation in the value of any Investment or disposal of any

investments such limit shall be exceeded,

The Deposited Property shall not be invested inany shares or any other financial
instruments issued by the Pension Fund Manager or those issued by a Connected
Person thereof.

Except where it is necessary to protect its investment, the Pension Fund Manager shall
not seek to-acquire a controlling interest in any enterprise in which it has invested or has
any other interest, which would give [t primary respansibility for management.

vil, The Sub-Fund(s) shall not purchase from or sell any security to the Pension Fund Manager

Viil.

Xl

P/a} Parlicipate in a joint account with others in any transaction;
f.—'z}'m Make short sales of any security, whether listed or unlisted or maintai

or the Trustee or to any director, officer or employee of the Pension Fund Manager or ta
any person whe beneficially owns five per cent or more of the equity of the Pension
Fund Manager, or collectively own ten percent or more of the equity of the Pension
Fund Manager save in the case of such party acting as an Intermediary. For this
purpose the term director of the Penslon Fund Manager includes their linesal
ascendants and descendants.

The Sub-Funds shall not invest in any security of a company if any directer, officer of the
FPension Fund Manager owns more than five per cent of the total nominal amount of the
securities Issued, or, collectively the directors, officers of the Pension Fund Manager
own more than ten per cent of those securlties,

The purchase or sale of any Investment in listed securities for the account of each
Sub-Fund shall be made on the Stock Exchange through a broker who must be a
member of the Stock Exchange, unless the Pension Fund Manager is satisfied that it is
possible and permissible under the Rules and regulations to make such purchase

‘or sale more advantageously in some other manner. The broker will be appointed from

time to time by the Pension Fund Manager under Intimation to the Trustee. The Pension
Fund Manager shall not appoint, directly or Indirectly, as a broker any of ts
directors, officers or employees or their family members (which term shall Include
their spouse, lineal ascendants and descendants) and enter into transactions with any
connected broker, which shall equal or exceed ten percent or more (or any other
percentage as may be decided by the Commission) of the brokerage or cammission
paid by the Pension Fund Manager in any one accounting year: provided that the
Commission may permit the ten percent to be exceeded |f the connected broker offers
advantages to the Sub-Funds not available elsewhere.

- The Pension Fund Manager shall not, on behalf of the Pension Fund, lend,

assume, guarantee, endarse or otherwise become directly or contingently liable for

or in any connection with any obligation or indebtedness of any person, provided that

investment in purchase and resale transactions Involving Government securities or
such eligible securities which are regulated by Stock Exchanges shall not be
attracted by this sub-clause, subject to the conditions that such transactions are carried
out during the normal course of business and the risk management parameters are
disclosed in the Offering Document of the Pension Fund

The Pension Fund Manager shall not on behalf of the Pension Fund at any time:

short position,
¢) Make any investment with the purpose of having the effect of vesting




the management or control in the Sub-Funds: and

] d- il
d) | Make a loan or advance money to any person except in mn':mcf{% ﬁ’n\« the normal
business of the Sub-Funds. iy,
"%5 «‘J . ] G

Xil. Any investment made in a security for any of the Sub-Funds for wHii:h a Connected

Person/ party of the Pension Fund Manager is or has been involved, during the
past twelve months as an arranger, manager, advisor, consultant or underwriter
shall be reported to the Commission within six warking days (or any other time limit as
provided in: the Rules) of entering into such transaction, providing full justification
for such investment..

xiil. The Pension Fund Manager may from time to time, for the account of any Sub-Funds

enter into underwriting or sub-underwriting 'contracts in relation to the dealing or
purchase of Authorized Investments upon such terms in all respects as the Pension
Fund Manager shall think fit but subject always to the provisions of the Rules and this
Deed and so that no such contract shall relate to an Authorized Investment which if
acquired would constitute a holding In excess of the exposure limit specified in the
Rules. All Authorized Investments acquired pursuant to any such contract shall form
part of the Deposited Property of the pertinent Sub-Fund and any dealing or purchase
moneys payable there under shall be paid out of the Deposited Property.

Subject to the Rules and any other applicable law, the Pension Fund Manager may,
on behalf of the Sub-Funds, buy/sell derivatives on any of the securities held in the
portfolio, if there is a market for such derivative instruments.

26. BORROWING BY THE SUB-FUNDS

/-

Subject to any statutory requirements for the time being in force and to the terms
and conditions herein contained and the Rules, the Trustee may at any time. at the
request of the Pension Fund Manager, concur with the Pension Fund Manager in
making and varying arrangements with Approved Banks or Financial Institutions for

borrowing by the Trustee for the acgount of the Sub-Fund(s): Provided that the charges

payable to such Bank or Financial Institution are not higher than the prevailing market
rates. Provided further that the maximum borrowing for the account of the Trust shall not
exceed the limit provided in the Rules but if subseglient to such borrowing, the Net
Agsets are reduced as a result of depreciation In the market value of the Deposited
Property of the respective Sub-Fund(s) or redemption of Units ‘or transfer of funds to
anather pension fund manager, the Pension Fund Manager shall not be under any
obligation to reduce such borrowing.

Any such borrowing shall be immediately communicated to the Commission with details

‘of amount and payback plan.

Meither the Trustee, nor Pension Fund Manager shall be required to issue any
guarantee or provide security over their own assels for securing such borrowings from

‘Approved Banks and Financial Institutions. The Trustee or the Pension Fund Manager

shall not in'any manner be liable in their personal capacities for repayment of such
loans er advances.

Neither the Trustee nor the Pension Fund Manager shall incur-any liability by reason of
any loss to the Trust or any loss that a Participant may suffer by reason of any depletion
in the Net Asset Value of the respective Sub-Funds that may result from any
barrowing arrangement made hereunder.

For the purposes of securing any such borrowing the Trustee may with the approval of
the Commission mortgage, charge or pledge in any manner all or any part of the
Deposited Property of the respective Sub-Fund(s) provided that the aggregate amount
secured by such mortgage, charge or pledge shall not exceed the limit provided in

U{H the Rules.
[
t&\\ﬂ‘) %] VOTING RIGHTS ON DEPOSITED PROPERTY

T~ All rights of voting attached to any Deposited Property of any Sub-Fund sha
be exercisable by the Pension Fund Manager on behalf of the Trustee and it shall be
entitled to exercise the said rghts in what it may consider to be the best

AR |37 | 016034
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interests of the Participants and may refrain from the exercise of any votin{g rights. :},é_’r‘}_{ Do |

ll. The Trustee shall upon written request by the Pension Fund Mmaéér af“rts own
expense, from time to time execute and deliver or cause ta be executed or delivered to
the Pension Fund Manager or their nominees powers of attorneys of proxies
authorizing such attorneys and proxies to vote consent or otherwise act in respect of any
Investment in such form and In favor of such persons as Pension Fund Manager may
reguire in writing.

The phrase “rights of voting” or the word "vote" used in this sub-clause shall be deemed
to include not only a vote at a meeting but the right to elect or appoint directors, any
consent to or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or join
in'a requisition to convene any meeting or to give notice of any resolution or te circulate
any statement.

li. VYhere the representatives or the nominees of the Pension Fund Manager, in whose
favor the Trustee has executed the power of attorney or proxy, have attended the
meeting, the Pension Fund Manager shall keep a record of such attendance, stating
the manner inwhich the wvote was cast and record the |ustifications. The
minutes/records of such meeting shall be duly maintained and be a part of the record of
the Pension Fund.

iv. The Trustee shall forward to the Pension Fund Manager In a timely manner all notices of
meetings and all reports and circulars received by the Trustee as the registered holder of
any Investmentin any Sub-Fund.

28.STATEMENTS AND DECLARATIONS
28.1. PARTICIPATING PARTIES

Atlas Asset Management Limited is the Pension Fund Manager of "ATLAS PENSION
ISLAMIC FUND"

Central Depository Company of Pakistan Limited shall act as the Trustee of the "ATLAS
PENSION |SLAMIC FUND"

28.2. OBLIGATIONS AS PENSION FUND MANAGER

i. The Pension Fund Manager shall comply with the provisions of the Rules, this Deed and
the Offering Document for any act or matter to be done by it in the performance of its
duties and such acts or matters may alsc be performed on behalf of the Pension Fund
Manager by any officer or respansible official of the Pension Fund Manager and any act
or matter so perfarmed shall be deemed for all the purposes of this Deed to be the act of
the Pension Fund Manager. The Pension Fund Manager shall be responsible for the
acts and omissions of all persons to whom it may delegate any of its functions as
manager as if these were its own acts and omissions-and shall account to the Trustee
for any less in value of the Deposited Property where such loss has been caused by
its negligence, reckless or willful act and/or omission or by its officers, officials or
agents/ delegates/ nominees

i, The Pension Fund Manager shall manage the Deposited Property of the Pension Fund in
the interest of the Participants in ‘good faith and fo the best of its ability and without
gaining any undue advantage for itself or any of its Connected Persons, and subject to
the restrictions and limitations as provided in the Rules and this Deed. Any purchase or
sale of Investments made under any of the provision of this Deed shall be made by the
Trustee according to the instructions of the Pension Fund Manager in this respect, unless
such Instructions are in conflict with the provisions of the Rules, Investment Policy
prescribed by the Commission and/or this Deed. The Pension Fund Manager shall not
be liable for any loss caused to the Fund or to the value of the Deposited Property due ta

ﬁ\‘\mk_kw any elements or circumstances beyond its reascnable control,

/i) il

The Pension Fund Manager shall maintain at its principal office; proper accounts and
records to enable a complete and accurate view ta be formed of the assets and liabilities
and the income and expendlture of the Pension Fund, all transactions for the account of
the Pension Fund and Contributions received by the Fund and withdrawals by the
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Participants, including details of withholding tax deducted at source, }—%pl‘cagl{e eu-n-a"1k

transfer of balances from the Individual Pension Accounts of the Partlclpants to other
pension fund managers or receipt of balances i the Individual PensigH) ﬁc;i: qunfs from
pension funds managed by other pension fund managers in accordance “With the
provisions of the Rules and this Deed.

The Pension Fund Manager shall prepare and transmit the annual report, together with
the balance sheet, income and expenditure account and the Auditors' Report of the
Pension Fund within *[four] months of closing of the Accounting Period to the
Commission, Trustee and the Paricipants, and the balance shest and income
expendiiure account shall comply with the requirements as set out In Schedule | of the
Rules

“IProvided that the Pension Fund Manager may transmit or make avallable on its website
annual report of the pension fund for participants and it shall make the printed copy
avallable to a participant free of cost as and when required.]

The Pension Fund Manager shall within one month or such other period as may be
permitted by the Commission, of the close of the first and third quarter of its year of
account of the Fund, prepare and transmit to the Participants and Trustee or if approved
by the Commission, post on its website, balance sheet as on the end of that quarter,
profit and loss account, cash flow statement and a statement of changes in equity for
that quarter. whether audited or otherwise. which shall be in compliance with the
requirements set out in the Rules.

The Pension Fund Manager shall within two months, after the close of *[second quarter],
prepare and transmit to the Participants, Trustee and the Commission a profit and loss
account for that *'[quarter] and balance sheel in respect of each Sub-Fund and of the
Trust as at the end of *that quarter], whether audited or otherwise which shall be in
compliance with the requirements set out in the Rules. ®[Pension Fund Manager may,
with the prior approval of the Commission, post the quarterly accounts on its website.]

vil. The Pension Fund Manager shall prepare separate balance sheet and income

Viii.

T

and expenditure accounts for each Sub-Fund as prescribed by the Commission from
time to time.

The Pension Fund Manager shall maintain-a Register’'of Participants of the Funhd and
inform the Trustee and the Commission of the address where the Register is kept. Such
Register shall be accessible by the Trustee and the Participants (to the extent of his
Individual Pension Account) during Business Hours:

The Pension Fund Manager may, from time to time, appoint, remove or replace the
Registrar for maintaining the Register. The Pension Fund Manager may (tself also
maintain the Register.

The Pension Fund Manager shall appeint, with the consent of the Trustee, at the
establishment of the Fund and upon any vaeancy, an Auditor who shall be a chartered
accountant and Independent of the auditor of the Pension Fund Manager and Trustee
‘and such Auditor shall hot be appointed for more than three consecutive years, or any
other term as specified in the Rules from time to time: The contents of the Auditors'

Report shall be in accordance with the Rules,

The Pension Fund Manager shall furnish to the Caommission within one month of the
close of any Accounting Pericd; (i) the particulars of the personnel (executive, research
and others) managing the Pension Fund; (ii) the total number of Participants and (iii)
total'value of all Individual Pension Accounts (Iv) total Contributions for the previous year
and (v) such other infarmation that may be prescrited by the Commission from hme—tn

time.

Substllutad yide Znd Supplemental Trust Deed dated September 32018, forthree”

Inserted vide 2nd Supplemantal Trusl Deed dates Septembar 3, 2018

Substiluted, vide 2nd Supplemental Trust Desd daled Saptember 3, 2018, for “the first kalf of its year of account®
Subatituted, vide Znd Supplementsl Trust Deed dated Seplember 3, 2018, far *hall year"

Substiuted) vide 2nd Supplemental Trust Deed dated Seplember 3, 2018, for “the nalf year”

Inserted yide 2nd Supplemental Trust Dead dated September 3, 2018
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Xii. The Pension Fund Manager “[may] send an *“[electronic] Account Statement, as at

30" June and 31% December each year, within thirty days thereafter to each
Participant, confirming the aggregated transactions for that six mo plerigd and
indicating the type(s) of Contributions received: Contribution fmm'*t%}t ployer ‘or
the Participant, incoming transfers from other pension fund manager(s} tr incoming
transfers from Provident Fund or transfer from a deceased person's account or
other; types of benefil disbursements: retirement, pre-retirement payment along with
the taxes withheld, death benefit payment or transfer to heirs; outgoing transfer fo
purchase an Approved Annuity Plan from a life Insurance/Takaful company,
outgoing transfer to other pension fund manager(s), withdrawals or cther. The
statements shall include detalls of the number of Units allocated and held the current
valbation of the Units such other information as may be specified by that the
Commission free of charge. Additionally, the Participant shall be entitied to recesive any
statement, in respect of his account, at any time; on written application. Such
information may also be posted on the website or emalled and furnished
electronically, subject to prior approval of the Commission,

I The Pension Fund Manager shall, send *[through e-mall or if requested by the
participant, In physical form] any other statement or certificate to the Participants
which may be necessary under the Rules.

xiv. The Pension Fund Manager as at 30" June each year shall send a certificate for

claiming the tax credit to the Participants confirming the total Contribution made
inte their Individual Pension Accounts during the current Tax Year, The Pension Fund
Manager shall send the certificate by 313 July each year

xv. The Pension Fund Manager shall provide to the Participants, any Information In respect

o

of his Individual Pension Account, at any time, on receipt of an application in writing, or in
any other form as the Pension Fund Manager may deem satisfactory. The Pension
Fund Manager may also post such infermation on its website and may fumnish such
details electronically, with the prier approval of the Commission.

The Pension Fund Manager shall make reallocation of Units between the Sub-Funds at
least once a year, to ensure that the alloeation of Units of all the Participants are
according to the Allocation Scheme selected by the Participants or where no selection
has been made; according to the Default Allocation Scheme. The Pension Fund Manager
may decide to make reallocations of Units on a mere frequent basis, the details of which
shall be provided in the Offering Document,

xvii. The Pension Fund Manager shall make available or ensure that there is made available

to the Trustee such [nformation as the Trustee may reasonably require In respect of any
malter relating to the Trust.

xviii, The Pension Fund Manager shall not-be under any liability except such liability as may

be expressly assumed by it under the Rules and this Deed nor shall the Pension Fund
Manager (save as herein otherwise provided) be liable neither for any act or omission of
the Trustee nor for anything except its own negligence or willful breach of duty
hereunder. If for any reason it becomes impossible or impracticable to carry out the
provisions of this Deed the Pension Fund Manager shall not be under any liability there
for or thereby and it shall not incur any liability by reason of any error of law or any
matter or thing done or suffered or omitted to be done in good faith hereunder,

xix. The Pension Fund Manager shall notify the Net Asset Value of the Units of each of the

‘Sub-Funds, calculated at the close of each Business Day, on the fallowing Business Day
in a leading daily newspaper.

¥%. The Pension Fund Manager shall, after intimation to the Commission and the Trustes,

‘ ﬁ\\\wﬁm

from time to time appcint, remcve or replace one or more Distribution Company (ies)
for camrying the Distribution Function at one or more locations, on terms and conditions to
be incorporated in the Distribution Agreement to be entered into between the

v Distribution Company and the Pension Fund Manager.

i Fumish to the Commission a copy of its annual report together with copies of the
balance sheet, profit and loss account, the directors’ report and the auditors report

ket
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within one month of its annual general meeting and shall furnish its hgﬁ’{régﬂ' rtgﬁ}tjr
to the Commission within two months of ciose of its half year, ’
F*-_:é"‘{ » oy

xxil send a notice to a participant at least thirty days before the chosen date ofiretirement
informing him the options available to him on retirement; as per format prescribed by
the Commission from time to time, ]

28.3, RESTRICTIONS FOR PENSION FUND MANAGER

I. The Pension Fund Manager on behalf of the Pension Fund shall not;

{a) merge with, acquire or take over management of any other pension fund or
pension fund manager unless it has obtained the prior approval of the
Commission in writing to the scheme of such merger, acquisition or takeover;

(b} pledge any of the securities held or beneficially owned by the Fund except for
the benefit of the Fund, subject to prior approval of the Commission;

(c) accept deposits from another pension fund;

(d) make a loan or advance money to any person except in connection with the
normal business of the Fund;

(e) participate in a joinl account with others In any transaction;

(f). make any investment with the purpose of having the effect of vesting the
management, or control, in the Pension Fund;

{a) apply any part of its assels to real estale provided that the company may
purchase real estate for its own use out of its shareholders' funds;

(h) employ as a broker, directly or indirectly, any of its director, officer or employee
or a member of a family of such person which shall include spouse, parents,
children, brothers and _s_is_téra and enter into transactions with any connected
broker, which shall equal or exceed ten per cent or more of the brokerage or
commission paid by the Fund n any ene accounting year: provided that the
Commission may, in each case on merits, permit the ten per cent to be excesded
if the connected broker offers advantages to the Fund not available elsewhere;

4'1[ ]

(i) “[take exposure in any form or invest in debt or equity securities of connected
persons or] purchase or sell‘any security from/ to-any of the Connected Person(s)
“6[; and

(j) enter into a short sale transaction in any security.]

284, LIMITATIONS AND PROHIBITIONS

|. Pension Fund Manager on behalf of the Pension Fund shall not lend, assume,
guarantee; endorse or otherwise become directly or contingently liable for or in
connection with any obligation or Indebtedness of any person. Provided that
investment in purchase and resale fransactions involving Government securities  or
such eligible listed securities which are regulated by Stock Exchanges shall not be
prohibited by this sub-clause subject to the condition that risk management
parameters are disclosed in the Offering Document of the Pension Fund
approved by the Commission.

ii. Borrowing shall not be resorted to except for meeting withdrawal requests or transfer
of funds to other pension fund managers and such borrowing shall not exceed fifteen
per cent of the tofal Net Asset Value of the Pension Fund at any time, and shall be
repayable within a period of ninety days. Any such borrowing shall be immediately
communicated to the Commission with details of amount and payback plan

kM lii. The Pension Fund shall not be invested in any security of a company if any director
N\N}u or officer of the Pension Fund Manager owns more than five per cent of the total
nominal amount of the securities issued, or, collectively the directors or officers of

7
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45 insarted vide 2nd Supplemental Trust Deed dated Septembey 3; 2018
45 Insered yida 2nd Supplemertal Trust Deed daled September 3, 2018




the Pension Fund Manager own more than ten per cent of trﬁ_ﬁ qflurlh
o)

Iv. Except where it |s necessary to protect its investment, the Pension Fu apager shall

not seek to acquire a controlling interest in any enterprise in which it efs'l* nyested or
has any other interest, which would give it primary responsibility for madagement

28.5. RETIREMENT OR REMOVAL OF PENSION FUND MANAGER

The Pension Fund Manager may retire at any time after Issuing a three months' notice
o the Participants abouit jts intention, with the prior approval of the Commission and
the Trustee.

ii. The Trustee may, with the prior approval of the Commission, remove the Pension Fund

Manager If the Pension Fund Manager has contravened the provisions of this Deed In
any material respect and has failed ta rectify the confravention within (1) 30 days from
the date of notification in writing, under intimation to the Commission or (2) such cther
period as may be specified by the Commission, in respect of the subject contravention;
provided that such notice per se shall not be considered as an admission of
contravention on part of the Pension Fund Manager who shall have the right to defend
such notice or consequent action,

The Pension Fund Manager will stand retired immediately in case of the following
events and no notice shall be required to be served. All the other provision relating to
audit and approvals as mentioned herein shall be applied accordingly:

a) The Pension Fund Manager goes into liquidation (other than voluntary liguidation
onterms previously agreed to with the Trustee for purpose of reconstruction and
amalgarmatian), or

b) Areceiver is appointed over any of the assets of the Pension Fund Manager.

If the Commission is of the opinion that the Pension Fund Manager has contravened
any pravision of the Rules, or has otherwise neglected or failed to comply with any
order or direction of the Commission or with any requirement of the Rules or has
failed or neglected to carry out its duties to the satisfaction of the Trustee, or the
Commission, as the case may be, and considers that it would be In the interest of the
Participants so to do, the Commission, on Its- own motion or on the report of the
Trustee, by order in writing may after providing the Pension Fund Manager the
opportunity of being heard, -

(a) cancel or suspend the registration of the Pension Fund Manager;
(b), remove the Pension Fund Manager managing the Pension Fund;
(c) issue appropriate orders to the Pension Fund Manager;

(d) order compensation to be paid to the Participants;

(e) impose fine; or

(i take any combination of the above mentioned actions.

The Commission may cancel the registration of the Pension Fund Manager or
impose fine on it if in the opinion of the Commission, the performance of the
FPension Fund Manager is substantially below par and the investment return in the
Sub-Funds during any particular year is well below the specified benchmark.

| If the Commission has cancelled the registration of the Pension Fund Manager under

the provisions of the Rules as outiined in sub clause (iii} and (iv) above, the
Caommission shall appoint another pension fund manager with the consent of the
Trustee as the pension fund manager for the Pension Fund according to the
provisions of this Deed and the Rules.

. The retirement of the Pension Fund Manager and appointment of a new pension
fund manager shall always require the prior approval of the Co on and the
Trustee, and issuance of a three months' notice to the Participa
intention.

f’f/rsfﬁ Lep
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viil. Upon a new pension fund manager being appointed, the Pension Fund Manager will }éll Z}{Jﬂ.}
take immediate steps to deliver all the decuments and records pertaining to the Trust to )
the new pension fund manager and shall pay all sums due to the Trustee. j 72 7
il &;}ﬂ (WA

i, Upon its appointment the new pension fund manager shall exercise all the powers and
enjoy all rights and shall be subject to all duties and obligations of the Pension
Fund Manager hereunder as fully as though such new pension fund manager had
originally been a party hereto.

X, If so directed by the Commission, the Pension Fund Mapager shall no! receive
any Contributions from any of the Participants or make any other transaction on
account of the Pension Fund as from the date of issue of such notice as referred to in
sub-clauses (1), (I}, (iify and (iv) above.

xi The Trustee shall ensure thal the accounts of the Pension Fund till the day of
the appointment of the new pension fund manager are audited by the Auditors of
the Pension Fund and the audit report is submitted, within one manth from the date of
such appointment, to the Commission and the Trustee. The Trustee with the approval
of the Commission shall decide the cost of such interim audit and the same shall be
charged to the Pension Fund with the prior approval of the Commission.

28.6. OBLIGATIONS OF TRUSTEE

i The Trustee shall take into its custody or under its control all the Deposited Property of
the Pension Fund and hold it in trust for the Participants in accordance with the Rules;
this Deed and the Offering Document, and all the cash and register-able assets shall
be registered in the name of or to the order of the Trustee. The Deposited
Property in respect of each Sub-Fund and shall be recorded, maintained and
accounted for separately.

Il. The Trustee shall comply with the provisions of the Rules and this Deed or any directive
given by the Commission under the Rules for any act or matter to be done oy it in the
performance of Its duties and such acts or matters may also be performed on behalf
of the Trustee by any officer or responsible official of the Trustee or by any
nominee or agent appointed by the Trustee in consultation with the Pension
Fund Manager: Provided that the Trustee shall be responsible for the acts and
omissiens of all persons to whom it may delegate any of its duties, as if these were its
own acts and omissions and shall account to the Pension Fund for any loss in value of
the Deposited Property Where such loss has been caused by negligence or any
reckless act and/or omission of the Trustee or any of its directors, officers,
nominees oragents.

il. The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the Interests of the Participants, The Trustee shall not be under any llakility
on account of anything done or suffered by the Trustee In good faith In accordance with
or in pursuance of any request of the Pension Fund Manager provided they are not In
conflict with the previsions of this Deed or the Rules. Whenever pursuant to any
provision of this Deed any cerificate, nofice, direction, Instruction or other
communication is to be given by the Pension Fund Manager to the Trustee, the
Trustee may accept as sufficient evidence thereof a document signed or purporting o
be sighed on behalf of the Pension Fund Manager by any person whose signature the
Trustee Is for the time being authorized in writing by the Pension Fund Manager to

aceept.

iv. The Trustee shall not be liable for any loss caused to the Fund or to the value of
the Deposited Property due to any elements or circumstances bayond its
reasonable contral.

v. The Trustee shall be liable for the act and omission of the lender and its agent In

' relation to assets forming part of the Deposited Froperty of the Sub-Funds
and, where borrowing is undertaken for the account of the Fund, such assets may
be registered in the lender's name or in that of a neminee appointed by the lender.

vi. The Trustee shall ensure that the Issue, redemption and canceliat
Sub-Funds are carried out in accordance with the provisions of the
and the Offering Document
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Vil. The Trustee shall ensure that the methods adopted by the Pension Fund Managér

in calculating the values of the Units of each Sub-Fund of the Penslon Fund sur-a?‘é"r‘r Har

adequate and that the: Net Asset Value is calculated in accordance with the provisions

of this Deed and the Rules or as specified by the Commission. f’..,-fflr N

Py

viil. The Trustee shall carry out the Instructions of the Pension Fund Manager In all mattars

including all payments, investments and disinvestments of the Deposited Property of

the Sub-Funds unless such instructions are in: conflict. with the Investment Policy

prescribed by the Commission from time to time, provisions of the Rules or this Deed, or

the Offering Document or any ather applicable law

ix. The Trustee shall ensure that the investment palicy prescribed by the Commission
from time to lime and the borrowing limitations set out in the Trust Deed, the
Offering Document and the Rules and the conditions under which the Fund was
authorized are complied with at all times.

x. The Trustee shall, from time to time appoint, remove or replace one or more Custodiah
for performing the Custodian Function at one or more locations, on terms and
conditions to be agreed between the Custodian and the Trustee

%i. The Trustee shall make available or ensure that there is made available to the
Pension Fund Manager such information as the Pension Fund Manager may
reasonably require from time to time in respect of the Deposited Property of the
Pension Fund and all other matters relating to the Trust.

xi, The Trustee shall issue a report to the Participants, to be included in the annual
report whether, In its opinion, the Pension Fund Manager has in all material respects
managed the Pension Fund In accordance with the provisions of the Rules and this
Deed and if the Pension Fund Manager has not done so, the respect In which It has
not done so and the steps the Trustee has taken in respect thereof,

. xiil. The Trustee shall be entitled to raquire the Auditors to provide such reports as may be
agreed between the Trustee and the Pension Fund Manager as may be considered
necessary to facilitate the Trustee fn Issulng the certification reguired under the
Rules. The Trustee shall endeavout to provide the certification at the earliest date
reasonably possible

xiv. The Trustee shall ensure that the Units are not'allocated until the Contributions have
been received.

xV. The Trustee shall, f requested by Pension Fund Manager and may [f it
considers necessary for the protection of Deposited Property of the Pension Fund or
safequarding the interest of Participants, institute or defend any suil, proceeding,
arbitration or inquiry or any corporate or shareholders’ action: in respect of the
Deposited Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and
remove counsel and to do all incidental acts, things and deeds through the
Trustee's authorized directors: and officers. All costs, charges and expenses
(including. reasonable legal fees) incurred in Instituting or defending any such action
shall be borne by the Trust and the Trustee shall be indemnified against all such
costs, charges and expenses: Provided that ne such indemnity shall be available
in respect of any action taken against the Trustee for negligence or breach of
fiduciary duties In connection with its duties as the Trustee under this Deed or
the Rules. For the avoidance of doubt it is clanfied thal notwithstanding
anything contained in this Deed, the Trustee and the Pension Fund Manager shall
not be liable in respect of any losses, claims, damages or cther liabilities whatsoever
suffered or Incurred by the Trust arising from or consequenf to any such suit;
proceeding, arbltration or inguiry or corporate or shareholders’ action or otherwise
howsoever and (save as herein otherwise provided), all such losses, claims;
damages and other liabilities shall be borne by the Trust.

as Custodian) nor the Pension Fund Manager shall sell or purchase any Investment .
g with the Trust save in the capacity of an intermediary or in the nermal coursg-

%:—_T[,fhusiness.

i

w i« Meither the Trustee or the Custodian (if Trustee has appointed another person

xvil, The Trustee shall not be under any liability ‘except such liability as may b
expressly assumed by it under the Rules and this Deed nor shall the Trustee



o)
(save as herein otherwise provided) be liable for any act ﬂr%mvss\n If theﬁF‘ensmnl
Fund Manager or for anything except its bwn negligence or willful breach of duty 7 'Gi 'Hl““"”
hereunder. If for any reason it becomes impossible or rmpractlcabte tcr carry out the
provisions of this Deed the Trustee shall not be under any liability thereby
and it shall not incur any [lability. by reason of any error of law or nr thing
done or suffered or omitted to be done in good faith hereunder.

xviii. The Trustee shall promptly forward to the Pension Fund Manager any notices, reports
or other documents Issued by the issuers of securities, recipients of any of the
Trust funds (as deposits, refunds, distribution of dividends, income, profits,
repayment of capital or for any other reasan), any depository, an intermediary. or agent
in any transaction or from any court, government, regulator, stock or other exchange or
any other party having any connéction with the transaction. The Trustee shall promptly
act on any Instruction of the Pension Fund Manager in all such matters relating to
recovery of the Deposited Property.

xix. The Trustee shall promptly provide proxies or other farms of power of attorney to the
arder of the Pension Fund Manager with regards to any veting rights attaching to any
Investments,

xx. The Commission may, if it is satisfied that if is necessary and expedient so to do in
the interest of the Participants, or in the interest of the capital market and public,
by an order in writing, give such directions to the Trustee which are essential to
enforce the Rules including but not limited to making arrangements for safe custody of
assets of the Pension Fund, submission of reports and disclosure of informatian.

xxl; The Trustee shall obtain and maintain replication of all the records of the
Participants maintained by the Pension Fund Manager or the Registrar, as the case
may be, and shall keep the records updated on fortnightly basis.

“Ixxii. The Trustee shall be liable for any loss caused due to |ts willful act or omission or
that of its agent or delegate in relation to custody of assets or any investment
forming part of the property of the pension funa.

xxiii. The Trustee shall ensure that the Pension Fund Manager has specified a criteria In
writing to provide for a diverse panel of brokers at the time of offering of a pension
fund or for any subseguent change.

xxiv. The Trustee shall ensure that the Pension Fund Manager has been diligent in
appointing brokers and shall not enter, on behalf of a pension fund, Into
transactions with any broker that exceed fifteen per cent of the commission payable
by a pension fund Inany one accounting year.

Provided that this restriction shall not apply to transactions relating to money
market instruments-er debt securities.

xxy. The Trustee shall immediately inform the Commission if any action of the Pension
Fund Manager contravenes any provision of the Ordinance, VPS rules, constitutive
document, offering document, guidelines, codes, circulars, directives or any other
applicable [aws.

xxvi. The Trustee shall comply with the directions of the Commission given in the interest
of the participants]

28.7. RETIREMENT OR REMOVAL OF TRUSTEE

I, The Trustee shall nol be entitled to retire voluntarily or otherwise except upon the

appointment of a new trustee. In the event of the Trustee desiring to retire, the Pension

Fund Manager with the prior written approval of the: Commission, within a period of

three months may by a deed supplemental hereto under the seal of the Pension Fund

Mk’ Manager and the Trustee appoint a new trustee under the provisions of the Rules in

\, place of the retiring Trustee and also provide in such deed for the automatic vesting of

YK\\R 1 all the assets of the Trust in the name of the new trustee. The retirement of the Trustee.
/.-::f shall take effect al the same time as the new trustee is appgintsd. and the |
Supplementary Trusl Deed, reflecting this appointment is registefed. The Pension ;

47, |nserfed Vide 2™ Supplemental Trust Deed dated September 3, 2018:
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Fund Manager shall ensure that the accounts of the Pension Fund?i_liétl-(t;} Ja%%h!:ne
appaintment of the new trustee are audited by the Auditors of the Pension Fund
and the audit report is submitted, within one month from the r::’a!‘.eﬂ/-l ntment;
to the Commission, the newly appointed trustee and the Pensioh| |vl-‘-ur"|t?B I\ianager.
The Pension Fund Manager with the approval of the Commission shal:l decide the cost
of such interim audit and the same shall be charged to the Pension Fund with the prior
approval of the Commission.

i, If the Trustee goes in to liquidation (otherwise than for the purpose of amalgamation or
reconstruction on terms previously agreed to with the Pension Fund Manager
and approved by the Commission for purpose of reconstruction and amalgamation)
or ceases lo carry on business of trusteeship or a receiver of its underaking Is
appointed or It becomes Ineligible to acl as a trustee of the Unit Trust under the
provisions of the Rules, the Pension Fund Manager shall forthwith, with the prior
approval of the Commission, by instrument in writing remove the Trustee from lis
appointment under this Deed and shall by the same or some other instrument in
writing simultaneously appoint as trustee some other company or corporation eligible
under the provisions of the Rules as the new trustee; with the prior approval of the
Commission.

i, The Commission after aiving thirty days' notice, may remove the Trustee by order in
writing on grounds of any material default or non-compliance with the provisions of the
Rules or this Deed, negligence of its duties or incompetence in performing its duties or
if the Commission is of the opinien that the Trustes has otherwise neglected or failed
to comply with any order or direction of the Commission and censiders that it would be
in the interest of the Participants so to do; provided that such notice shall not per se
be regarded as an admission of contravention on part of the Trustee who shall
have the right to defend such notice or action.

Iv. The Pension Fund Manager may remove the Trustee, with the prior approval of
the Commission, after giving three menths days' notice in writing to the Trustee if the
Pension Fund Manager feels that the Trustee is charging a remuneration that is
not comparable to the market porm and It would be in the interest of the
Participants to. appoint another trustee. For this purpose, |f the Pension Fund
Manager, based on a firm guotation or offer received from an alternate institution
(qualified to be appointed as lrustee of a pension fund) determines that the
remuneration being paid to the Trustee is not comparable ta the market norm and that
for- this: reason, It would be in the Interest of the Participants to appoint another trustee
on such favourable terms, It wlll issue a thity days” notice of removal of the Trustee
on this ground. However after recelving such notice from the Pension Fund
Manager, the Trustee shall have the option to continue as Trustee of the Fund on
such favourable terms offered by the alternate institution or to retire as Trustee of
the Fund and notify the Pension fund Manager accordingly. The change of Trustee
will become effective with the Commission's approval, once the newly appointed
trustee takes charge of all duties and responsibilities,

v. Notwithstanding the removal or resignation of the Trustee and ils subsequent
discharge from Its duties under this Deed and the Rules, the Trustee shall remain
entitled to the benefit under the terms of this Deed till the removal or resignation of
the Trustee Iseffective without prejudice to the Trustee's responsibllity or obligation to
liquidate any liability for which the Trustee may have become liable under this
Deed and/ or the Rules,

vl. Upon the appointment of a new trustee, the Trustee shall immediately deliver all the
documents and records to the new trustee and shall transter all the Deposited Property
to the new trustee and make payments to the new trustee of all sums due from
the Trustee.

vil, The new trustee shall exercise all the powers and enjoy all rights and shall be subject . .,
w—* ‘to all duties and obligations of the Trustee hereunder as fully as though s
trustee had originally been a party hereto.

%\\\\

EB 8. FOR THE TRUST

|, Binding on the Participants: The terms and conditions of the Rules and this Deed
and any deed supplemental hereto shall be binding on each Participant, as if he Is
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party to it and so to be bound by its provisions and each Participant authorizes and
requires the Trustee and the Pension Fund Manager to do as required of them by tha}{; I':l'f:’-é’ll’
provisions of the Rules and the terms of this Deed; M{ y
: /eIy wJery
Il Participants ranking Pari Passu: The Trustee shall hold and stand possessed of
the Trust Property that may from time to time hereafter be vested in the Trustee upon
trust for the benefit of the Participants ranking pari passu inter se, according to the
humber of Units of Sub-Funds held by each Participant in the pertinent Sub-Fund.
Simllarly with respect to any fund held in Bank Account(s) pending ultimate disposal,
i all participants whose funds are held in such Bank Account(s) shall rank pari passu
inter se according to their respective balances.;

il, Trustee Report to Participants: The Trustee shall issue a report to the
Participant(s), included in the annual report, in accordance with the Rules and as
-stated in clause 28.6 (xii) of this Deed; and

iv. Base Currency: The currency of all transactions of the Pension Fund is the
Pakistani Rupee and the Pension Fund Manager. the Trustee and/or any Distributor is
not obliged to transact the receipt of Contributions, issuance or redemption of Uniis
in the Sub-Fund(s) and payment of redemption proceeds in any other currency and
shall not be held liable, save as may be specifically Undertaken by the Pension Fund
Manager, after due approval from the Commission and/or the State Bank of Pakistan,
as the case may be, and after fulfilling the foreign exchange regulations for receipt of
payment in any other currency or for any obligations arising there from. All
investments shall be made and the financial statements shall be presented In the
Base Currency, which is the Pakistani Rupee.

v, Limited Liability: A Participant shall not be liable to make any further payments after
he has paid the Net Asset Value of the Units of the respective Sub-Fund(s) and
no further liability can be imposed on the Participants In respects of the Units held in

. his Individual Pension Account.

vi. Losses: In case any Sub-Fund(s) sustains losses. other than losses due to willful or
‘grass negligent act on the part of the Pension Fund Manager or the Trustee, such
losses shall be applicable to the pertinent Sub-Fund(s) and not to the entire Pension
Fund or the other Sub-Fund(s).

vii. Claims: In the event of any claim(s) being raised against the Pension Fund, such
claims if found to be tenable by the Pension Fund Manager or any court or lawful
authority shall be settled out of such components of the Deposited Property which
relates to the pertinent Sub-Fund(s) to which such claims relate to

29. DISTRIBUTION OF DIVIDEND

There will be no dividend distribution from the three Sub-Funds. Any income earned by the
Sub-Funds during any Accounting Period shall be accumulated and retained within the
respective Sub-Funds.

The Pension Fund Manager may with the approval of the Commission, split the Units of
Sub-Fund(s).

30. SAFEGUARD OF MONEY

No meney should be paid to an intermediary except the Pension Fund Manager or his
authorized representatives as prescribed, Contributions should be in form of crossed payees
account cheques, pay orders of demand drafts or direct bank transfers to the account of the
Trustee for the Atlas Pension Islamic Fund and shall not be in the form of cash or any other

bearer |nstruments.

N‘\WM

‘ [{\{\\ 31. TAXATION
/&,:..rl’T he taxation of the Pension Fund shall be in line with the provisions of the [ncome Tax
Ordinance; 2001
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APl
IF YOU ARE IN ANY DOUBT ABOUT THE CONTENTS OF THIS Docgﬁ%ﬁéﬁ{r“?"mu
SHOULD CONSULT YOUR BANK MANAGER, LEGAL ADVISOR, OR OTHER
FINANCIAL ADVISOR. THE PRICE OF THE UNITS OF THE SUB:FUNDS OF THE
PENSION FUND MAY INCREASE OR DECREASE.

TRUST ARRANGEMENTS
i. Primary Functions:

(@)  Fund Management - The Pension Fund Manager has the responsibility to take
all investment decisions within the framework of the Rules, Investment policy
prescriped by the Commission from time to time, and the Trust Deed
establishing the Fund.

(b) Control over Assets - The Trustee has the responsibility for being the nominal
awner for the safe custody of the assets of the Fund on behalf of the beneficial
owners (the Participants), within the framework of the Rules, Trust Deed
establishing the Fund.

(¢) Participant Records - The Pension Fund Manager has the responsibility to
maintain Participants’ records and for this purpose it may appoint a Registrar,
who is respansible for maintaining Parlicipants' records and providing related
services. The Registrar shall carry out the responsibility of maintaining
Participants’ records, issuing statements of account representing investment of
the Participants In the Fund, and all other related activities.

(d) Record Keeping - The Pension Fund Manager has the primary responsibility for
all record keeping, and for producing financial reports from time to time.
However, the Trustee has the responsibility to ensure timely delivery to the
Pension Fund Manager of statements of account and transaction advices far
banking and custodial accounts in the name and under the control of the Trustee.
The Pension Fund Manager shall provide the Trustee unhindered access to all
records relating to the Fung:

(e) Participant Services - The Pension Fund Manager has the responsibility to
facliitate the Participants to make: Contributions and to redeem the balance in the
Individual Pension Accounts and to make adequate arrangements for receiving
and processing applications in this regard.

(f) Distribution - The Pension Fund Manager shall from time to time appoint

~ suitable parties as Distributors under [ntimation to the Trustee and the

Commission. The Distributors shall act as the interface between the Participants,

the Pension Fund Manager, the Registrar and the Trustee, The Distributors shall
receive applications for Contribution and redemption from the Participants.

(g} Sales Agents - The Pension Fund Manager shall, at its own respaonsibility, from
' time to time appoint Sales Agents to assisl it In promoting sales.

iil. Administrative Arrangements

The Trustee shall have all the obligations entrusted to il under the Rules, Trusl Deed
establishing the Fund. 'However, the Trustee: shall, In addition to the aforesaid
obligations, facilitate the Pension Fund Manager's business In the following manner:

{2) Attorney(s) and Point Person(s): The Trustee shall, under intimation to the
Commission, nhominate one or mere of its officers to act as attorney(s) for
performing the Trustee's functions and for interacting with the Pension Fund
Manager.

(b) Custodian(s): The Trustee shall act as Custodian for securities for which custody

services are available with the Trustee. For other securities the Trustee shall
make appropriate arrangements with one or more Custodians for custody of

“h,] vty securities in which investment may be made on behalf of the Fund. The Trusteg

shall provide custodial services to the extent others cannot be idg
purpose L

iii. Bank Accounts
(a) The Trustee shall, at the reguest of the Pension Fund Manager open Bank
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Accounts for the APIF, each Sub Fund, Pension Account-Collection, Pensmng-{;T :—Hlﬂll

Accounts-Payment, Approved Income Payment Plan and other accounts as
required by the Allas Pension Islamic Fund at Appraved}‘(ﬁqgnﬁs A‘:?,vmg
minimum investment grade enflty rating as may be prescnbe by the
Commission from time to time.

(b) The Trustee shall open additional Bank Accounts at such branches of Banks and at
such locations (including outside Pakistan), subject to applicable regulations and
after obtaining all necessary approvals from the relevant regulatory
authority In Pakistan as may be required by the Pension Fund Manager from
time to time.

(¢) Notwithstanding anything in this Deed the beneficial ownership of the balances in
the Accounts shall vest at all times in the Participants. holding Units of the
pertinent Sub-Funds,

(d) The Trustee shall authorize and facilitate the provision to the Pension Fund
Manager of daily statements of accounts for all the Bank Accounts being
operated by the Trustee as a nominee of the Atlas Pension Islamic Fund.

Transactions Relating to Investment Activity/ Portfolio Management

(a) The Pension Fund Manager shall, from time to time, advise the Trustee of the
‘settlement instructions relating to any investment/disinvestment transactions
entered into by it en behalf of the Trust. The Pension Fund Manager shall ensure
the settlement Instructions are complete and accurate so as to facilltate timely
‘settlement, and the Trustee, shall ensure that the settlement is handled in a
promptly and in accordance with such instructions.

{p) The Trustee shall ensure that, where applicable, payments against Investments
are made against delivery and vice versa.

(c) The Trustee shall promptly forward to the Pension Fund Manager any notices,
reports or other documents issued by the [ssuers of secunties, recipients of any of
the Trust Funds (as deposits, refunds, distribution of dividends, income, profits,
repayment of capital or for any other reason), any depository, an intermediary or
agent in any transaction or from any court, government regulator, stock or other
exchange or any other party having any cennection with the transaction.

(d) The Pension Fund Manager shall also advise the Trustee on a dally basis of the
details of amounts to be paid from the fespective Pension Account to respective
Participants against withdrawal requests. Such payments shall be effected by the
Trustee out of the respective accounts of the Sub-Funds of the Fund by way of
transfer of the appropriate amounts to the designated bank accounts of the
Participants

(2} The Pension Fund Manager shall also advise the Trustee on a dally basis of the
detalls of amounts to be transferred to the Sub-Funds.

(fi The Trustee shall pay to the Pension Fund Manager's order such sums out of the
Front-end fee that is specified in Trust Deed establishing the Fund or
Supplementary Deed. if any. as being payable out of the Contributions.

(g) The Trustee shall also, if so required by the nature of such notices or deeds
menticned in the foregoing Clause, act in a manner thal is in the best interest of
the Trust, Such action shall include legal action if called for and the Trustee shall be
entitled to recover any legal costs reasonably incurred from the Trust

(h) The Pension Fund Manager shall provide the Trustee with regular reports
indicating dividends, cther forms of income or Inflows, and any rights or
warrants relating to the Investments that are due to be received. The Trustee
shall report back to the Pension Fund Manager any such amounts or warrants
that are received on such accounts from time to time

(i) The Trustee shall provide proxies or other forms of powers of attorney to the
order of the Pension Fund Manager with regard to any voting rights attachin

Investment.

34. WINDING UP OF TRUST

The duration of the Pension Fund js perpetual. It shall hot be wound up or terminated by
way of liguidation. However it can be wound up by the Commission or by the Pension
Fund Manager on the occurrence of the events as mentioned below, by transferring

the Individual Pension Accounts of the Paricipants maintained in the Pension
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Fund to another pension fund manager. & f a :} r 2o

il. The Pension Fund Manager may decide to wind up the Trust, undei%“r’ﬁ?d?@iftc the
Trustee and with the prior approval of the Commission. if in its opinion it i$ impractical or
inadvisable for the Trust to continue, by giving at least three months, notice fo
Participants and disclosing the grounds of its decision. '

iii. I the event the Pansion Fund Manager |s of the view that the quantum of withdrawal
requests that have built up shall result in the Sub-Funds / Fund being run down to an
unmanageable level or it is of the view that the sell-off of assets is likely to result in a
significant loss in value for the Participants who are not redeeming, it may apply to the
Commission ta de-authorise the Pension Fund. In such an even, the queue system,
if already invoked, shall cease to apply.

iv. Ifthe Commission considers that further continuation of the authorization of the Pension
Fund shall not be In the interest of the Participants, it shall issue a three months' notice
to the Participants about its intention to not maintain such authorization. Such a decision
to de-authorize the Trust by the Commission shall be made on the grounds given in
the Rules and after offering an adequate opportunity of explanation to the Pensiaon
Fund Manager

v. This Deed may be terminated in accordance with the conditions specified In the Rules
if there is any breach of the provisions of this Deed or any other agreement or
arrangement entered Into between the Trustee and Pension Fund Manager regarding
the Trust; after giving a three months' notice to the Participants, after approval of the
Commission to such a decision.

vi: The Trust may also be wound up If the Commission decides to cancel the registration of
the Pension Fund Manager on the grounds given in the Rules and after offering
an adequate opportunity of explanation to the Pension Fund Manager,

vii, Upon the Pension Fund being /de-authorised, the Pension Fund Manager shall
suspend receiving Contributions forthwith from any of the participants from the date of
issua of the notices under Clause 38 and proceed to transfer all the recards of Individual
Pension Accounts and books of accounts of the Fension Fund to anocther pension
fund manager appointed by the Commission with the consent of the Trustee.

vil, The Trustee shall ensure that accounts of the Pension Fund till the day of the transfer
to the new pension fund manager are audited by the Auditors of the Fund and the audit
and Trustee report Is submitted within one month from the date of such appointment, to
the Commission, the new pension fund manager and the Trustee. The Trustee with the
approval of the Commission shall decide the cost of such interim audit and the same shall
be charged to the Pension Fund with the prior approval of the Commission.

35. MODIFICATION OF THE DEED

l. The Trustee and the Pension Fund Manager acting together shall be entitied by
deed supplemental hereto to modify, alter or add to the provisions of this Deed in such
manner and to such extent as they may consider expedient for any purpose, subject
only to 30 days prior notice to the Participants and approval of the Commission:
Provided that, the Trustee and the Pension Fund Manager shall certify In writing that, in
their opinion such medification, alteration or addition Is required pursuant to any new law
or amendment In the Rules or 1o ensure compliance with any fiscal or statutory
requirement or to enable the provisions of this Deed to be more efficiently, conveniently
or economically managed or other- wise for the benefit of the Participants and that it does’
not prejudice the interests of the Participants or any of them or operate to release the
Trustee or the Pension Fund Manager from any responsibility to the Participants.

\ - Where this Deed has been altered or supplemented _the Pension Fund Manager sha
; again notify the Participants immediately by a notice published in a newspaper hg
/ |, wice circulation and by placing the same on its webslte.
—

li. The Pension Fund Manager may from time to time with the consent of the Trustee frame
operational procedures for conducting the business of the Trust or In respect of any
other matter incidental thereto; provided such procedures are not inconsistent
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iv. Where a change or amendment in the Rules or the Income Taxford ance 001 or
any other applicable law or regulation, renders any of the clauses co in,thi
Deed ineffective orin need of amendment, such Clause will automatically/'sta ma? "Téhi'éb
by the new change or amendment and noc modification in this Deed or any
Supplementary Deed shall be required. However, if the Pension Fund Manager is
amending the Deed or any Supplementary Deed for any other reason. the Pension
Fund Manager may also amend such clauses that have besn automatically
overwritten and amended due to a change/ amendment in the Rules and/ or the
Income Tax Ordinance, 2001.

V. Acopy of this Deed and of any such Supplementary Trust Deed shall be made available
for inspection at the respective Head Offices of the Trustee and of the Pension
Fund Manager at all times during Business Hours and shall be supplied by the
Pension Fund Manager to any person on application at such rate as determined from
time to time with the prier approval of the Commission by the Pension Fund Manager.

vi. Ifatany time, any clause of this Deed is and/ or becomes in whole or in part, IIfsgaI.
invalid or unenforceable under the laws of any applicable jurisdiction, neither the legality,
valldity-and enforceabllity of the remaining clauses of this Deed hereof, nor the legality,
validity or enforceability of such clause under the law of any other Junsdiction shall in any

way be affected or impaired thereby.

36. ARBITRATION

I Inthe event of any disputes arising out of this Trust Deed or Offering Document between
the Pension Fund Manager on the one part and the Trustee on the other part, Including
as to the respective rights and obligations of the Parties hereto, as well as those relating to
the interpretation of the terms and conditions of this Trust Deed, the Offering
Document and/or the Supplementary Offering Documents, relating to the Trust, the
same shall first be referred to the Commission and thereafter, if the dispute still
continues, it shall be referred to ‘arbitration by two arbitrators, one to be appointed
by the Pension Fund Manager and the other to be appointed by the Trustee. In the
event of lack of consensus between the twe arbitrators, the matter shall be referred to
an umpire, to be selected by the two artitrators before commencement of the
reference. The unanimous decision of both the arbitrators, or the decision of the
umpire. as the case may be. shall be final and binding upon both the Parties. The
arbitrators and the umpire shall be selected from amongst, senior partners of
renowned firms of chartered accountants, or senjor partners of renowned law firms, or
senior bankers or senior members of the Karachi Stock Exchange (Guarantee) Limited,
(who may even be the heads of corporate members), The venue of the arbitration shall
be Karachi. The arbitration shall be conducted In accordance with the Arbitration Act,
1940

ii. If any complaint or dispute arises between the Participant/nominees and the Pension
Fund Manager under this Deed or the Rules, It shall be referred to an authority
as provided under the Rules.

37. CONFIDENTIALITY

The Trustee, the Pension Fund Manager, the Registrar and Distributors/ Distribution
Companies/ Sales Agents and every director or officer of the said parties who are In

any way engaged in the business of the Trust and all persons employed or engaged by

the sald parties in connection with the business of the Trust shall observe strict
canfidentiality in respect of all transactions of the Trust, its Participants and all matters
relating thereto and shall not disclose any information or document which may come
to his knowledge or possession in the discharge of his duties except when required

to do so in the ordinary course of performance of his duties or by law_qr if
‘compelled by any court of law or a competent authority.

N\M M Nomees .

| Any notice required to be served upon the Participant shall be deemed to have been

duly given if sent by post or courier service to or left at his address as appearing in the
Register, or if permitted by the Commission sent electronically to the email address
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provided by the Participant. Any notice so served by post shall be deemed to have been
served on the day following that on which the letter containing the same is posted, ’?‘57?'/ -J*-"')I
and in proving such service it shall be sufficient to prove that such letter. 1y uPeﬂy
addressed, stamped and posted '?Eﬂ /

ii. The Pension Fund Manager shall advertise any such netice an its website and/ or in
a leading daily newspaper.

il All instructions/ notices from a Participant or his nominees or survivors shall be in
writing or ““[through such other means as may be approved by the Commission.]

iv. Any notice or document sent by post or courier service to or left at the registered
address of a Paricipant shall notwithstanding that such Participant be then dead or
bankrupt and whether or not the Trustee or the Pension Fund Manager have notice
of his death or bankruptcy be deemed to have been duly served and such service
shall be deemed a sufficient service on all persons interested (as claiming through or
under him) in the Units concernea.

39. SURVIVAL

All obligations of either party which expressly or by their nature survive termination ar
transfer of this Deed shall continue in full force and effect after the termination or
transfer, until they are satisfied, or by their nature expire.

IN' WITNESS WHEREQF THIS DEED has been executed on the day and year first above written,

The Common Seal of Atlas Asset Management Limited was hereunto affixed In the presence of:

Mame & Designation CNIC Signature I Thumb:
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Name of Trust
Atlas Pension Islamic Fund (APIF)

Main office address of the Trust
Ground Floor, Federation House, Shahrae Firdousi, Cliflon, Karachi, Pakistan

Any other sub office address of the Trust if available N/A

Objectives of the Trust
Atlas Penston Islamic Fund, an shariah compliant vi
a Shariah Compliant, portable, individualized, fufd
assisting and facilitating them to plan and providg/Ag? |
facility investment in diversified portfolio ﬂfSﬂ] Cajfy
capital growth and Shariah Compliant fixed/ine i
Cunmstenl with this puhc}f, the letrlhullu :

luntery pension scheme, aims to provide the individuals with
i {h ed on defined contribution), flexible pension scheme

= :

The Trustee shall hold and stand possesgeil gf the anﬁ""fuperw 1Im‘b.[ﬁiyd"rum time to time hereafter be vested in
the Trustee upon trust as a single commen Tund.for-the benefit-or (he Unlrﬁnld&r{s] ranking pari passu inter se,
according to the number of units helfd |.'I'}." each unﬁlmldt_:_l_ _The Trust Preperty shall comprise of the aggregate
proceeds of all Units issued from-thme o' tifie and includes the Investment and all income, profit and
other benefits arising therefrom, as specified in the Trust Deed, Offering Document, the VPS Rules 2005,

Author's Name and Address
Atlas Asset Management Limited (AAML), Ground Floor Karachi, Pakistan 021-353793501-4

The detailg of Trustees and beneficiaries are to be provided in the Schedule-1V.

ny Secretary
CNIC: 42201-2922581-4
Cell No: 03333393616

Witnesses (1) Q/O““q«’d Witnesses (2)

Muhammad Noman Moin Asif Bilwani
CNIC: 42201.058260-7 CNIC: 42301-0214567-9




