Registration No# KAR/ST/004-2021 Date: 26/07/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI
TRUST REGISTRATION CERTIFICATE

I hereby certify that M/S ATLAS PENSION FUND ., its trustee Central

Depository Company, situated at CDC House 99-B Black “B" SM.CH.S, Main Shahrah-e-
Faisal and registered fund office at Ground Floor, Federation House, Shalra-e-Firdousi,
Clifton Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act

2020.

Given under my hand and seal at, KARACHI, this 26Yday'of July 2021.

Seal
% fﬁéﬂ Ay
[HISHMHT MEGHWAR)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH,KKARACHI
Fee Rs 10,500/

NOTE: Itisinfarmed that, in.case of uny amendment ina trust by trustee shall also ‘e registered |
undersection 16-A (3) of" Sindh Trust (Amendment] Acc 2021, ]
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Atlas Pension Fund registered under the Trust Act 1882 on Date June 08, 2007 vide registration number
SEC/SCD/PW-AAML/2007/1, along with micro film number U 48420/4347 dated June 14, 2007 at the
office of sub-registrar Saddar Town, and amended vide supplemental trust deed(s) as mentioned below
is now being registered under Sindh Trust Act 2080 with a notation that the existing Trust will continue
and all actions taken and transactions effectuatfd iththe past will remain valid,

First Supplement Trust Deed
Previous Registration Number:

Previous Micro Film Number:
Office of sub-registrar address:

Sccond Supplement Trust Deed
Previous Registration Number:/ b
= DareatATL OB
Previous Micro Film Number:™ RDS3AVSRO:13/DocType:34

Dated September 28, 2018
Office of sub-registrar address:  Cliflon [louse

1. CONSTITUTION OF THIEE ATLAS PENSION FUND

1.1 Name, Registered Address, Place and Date of Registration

The name of the Pension Fund is Atlas Pension Fund. The registered address of the Pension Fund is
Ground Floor. Federation House, Sharae Firdousi, Clifton, Karachi-75600. The Atlas Pension Fund has
heen constituted under this Trust Deed made and entered into at Karachi on this 8" day of June 2007,

1.2 Participating Partics & Recitals

This Trust Deed is made and entered into at Karachi, on this 8" day of June, 2007 by and between:

A
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1)  Atlas Asset Management Limited (AAML), a company incorpotated under the
Companies Ordinance 1984 and licensed under the Non-Banking: I'mam:e Companies
(Establishment and Regulation) Rules, 2003 and registered as @ Pension Fund Manager
under the Voluntary Pension System Rules, 2005 with its registered office at Ground Floor,
Federation House, Sharae Firdoust, Clifton, Karachi-75600 (hereinalter called the
“Pension Fund Manager™ which expression where the context so permits shall include its
successors in interest and assigns) of the one part: and

2)  Central Depository Company of Pakistan Limited (CDC), a company incorporated
under the Companies Ordinance 1984 and registered with the Securities- & Exchange
Commission of Pakistanas a Central Depository Company, with its vegistered office at CDC
House, 99-B, Block ‘B, SMCH.S, Main Shahrah-c-Faisal, Karachi - 74400
(hereinafter called the *Trustee” which expression where the context so permits shall
include its successors'in interest and assigns) of the other part,

WHEREAS:

A. The Pension Fund Manager s a4 Non-Banking Finance Company, engaged in the
business of providing mvestment advisory and asset management services and has been
licensed as an assel management tompany by the Securities and Exchange
Commission of Pakistan (Commission) under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 and granted a Certificate of Registration No,
SECP/PW/Reg-02/2007 dated January 8, 2007 appended hereto as Annexure “A™ under rule
5(2) of the Voluntury Pension Systerm Rules, 2005 (hereinafter teferred to as the “Rules™;
which expression shall include any amendments thereto and substitutions thereof and
Regulations made o directives given by the Commission there under) to act as a Pension

Fund Manager.

B, The Pension Fund Muanager has been ullowed by the Commission vide its letter No. No. 9
(1) SEC/SCD/PW-AAMLZ007/H difed June 8, 2007 appended hereto -as Annexure
“B” to constitute the Volumtary Peénston Fupd under the name and title of ATLAS
PENSION FUNDy (hereinafter referred 1o as the “Pension Fund, “APF", “Fund® or
“*Trust”) and to vegister this Trust Péed, puuhn}, authorization for the establishment and
operation of the und in ammdanw wnlu the provisions ol the Rules and this Trust

Deed:;

C. The Pension Fund Manaper las appointed the Conteil Depository Lampany (CDC) as
Trustee of the Fund and the CDC has sccepted such appointment vide its Jetter No.
CDC/CS/LC-MK/013/07 dated Mareli 20, 2007 appended liereto ‘as Annexure “C*, upen
the terms and.conditions herein contained:

D. The Commission has approved [he appomtment of CDC, vide letter No. 9 (1)
SEC/SCD/PW-AAML/2007/1 dated June 8, 2007, appended hereto as Annexure “D”.

NOW THIS TRUST DEED (DEED) WITNESSETT:
2,  GOVERNING LAW

This Deed shall be subject o and be poverned by the Laws of Pakistan including the
Companies Ordinance. 1984, the [Rules: ncome Tax Ordinance; 2001 and all ‘other applicable
laws, rules and regulations and it shall be deemed [or all purposes whaisoever that all the
provisions required 16 be contamned ins wust Jdeed by the Riles are incorporated:in this Deed
‘asia part and parcel thereot and dn the event of any canllict between tns Deed and the Rules, the
latter shall supersede and prevail over the provisions contained in this Deed, unless specific
exemption has been granted by the Commission..

All the changes in applicable luws and regulations shall be deemed to the part of this Deed
without the need o1 any Supplementary. Trust Doed.

3. DECLARATION OF TRUST T
s R
!\‘ 1t is hereby decliared unequivocally that a Pensic . waﬂﬁmgz and title of Atlas

H_ Pension Fund (APF) is hergby created pursuant t f o m'ﬁ.lul the Trusts Act, 1882
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having an umbrella structure wmpuxml of Sub-Funds in the form of ,l.ll‘lllri.l ust

under its wing, in which Contributions received from quupmuq shall be allocated amon
different Sub-Funds, proportionate 1o their respective prefergnces in line with the
Prescribed Allur::mmn Policy, tm a continuing basis. The Pension Fund Manageris hmby
appointed to establish, manage, operale and administer (he said Pension Fund dud the
Trustee is hereby appointed as the Trustee of the Pension Fund including the Stub-
Funds. Individual Pension Accounts. Allocation Schemes, Approved Income Payment
Plans or any structure: related 1o the Pension I'und. The Pension Fund Manager and the
Trustee hereby agree to such appolitment and [Urther declare that:

(a) The terms and conditions of ‘this Deed and any deed supplemental lereto shall be

~ binding on each Participant as 1" he has been a party lo it and 5010 be bound by its

provisions and each Papticipant authorizes and requires the Trustee and the Pension
Fund Manager to do as required ol them by the terms of this Deed.

(b) The Pension Fund Manager shall manage. operate and administer the Pension Fund
strictly in accordance with the provisions contained and the conditions stipulated in the
Rules, this Deed; the Supplementary Trust Deed, the Glit.rmgb Document and the
conditions (if any) which may be imposed by the Commission from time {o time;

(¢) The Deposited Property shall be invested from time 10 time by the Trustees in
accordance with the Investment Policy prescribed by the Commission at the direction of-
the Pension Fund Manager;

{d) The Trostee shall hold and stand possessed of the Deposited Property that may from time
to time herealler be vested in the Trustee upon trust as a collection of Sub-Funds and
Individual Pension Accounts (IPA)Y aid Approved [ncome Payment Plans;

(e) Each of the Suls-Funds shill be -t cgraman fund (calleetive investment scheme) whose
property shall be held by the Trustee forthe benefit of the Participants ranking pari
-passu inter se according o (the ndmbeér ol Linits of the respective Sub-Funds held by
each Participant:

(DY The Trustee and the Pension. Iun M:mn’:gur shall retire in the manner stated in
Clauses 28.5-and 287 ol !]u;-. [Dewd

(g) Balances in the Individug): Pension Accou and Approved Income Payment Plan
shall be the property al the Mpmtm Paificipant and

(h) Each Participant shall only be lidbie g the extent ‘ol his Contribution to the Pension
Fund and no [urther lmbility shall 'be imposed on him/her inm respect of the Pension
Fund.

32 =5 soaras may be practicable, the Pension Fund Manager shall open participation in the
F:osion Fund through offer of Conmwibuion i me Vension Fund i the manner prescribed
tnesr the Rules or ag may be specéiied by (e Commission lvom time 1o ime to the eligible

Persons,

33 [Initially; the Atlas Pension Fund shall consist of the three Sub Funds o be called APFE-
Equity Sub-Fund (AEF), APF-Debt Sub-Fund (ADE) and APF-Morey Market Sub-Fund
[AM{dF} and colleetively as the Sub-=FFunds.

34  All Participants ol the Atlas Pension Fund will in wren be holders, of Units of the Sub<Funds in
Yarious proportions or in certun conditions preseribed under the Rules, of cash held in an
-appropriate Bank Accountin the name of:the Trustee
A
3.5 The Units in the Sub-Funds shall be non-transierable 1o angther Participant/person except
in the circumstances mentioned in the Rules,

3.6 The Atlas Pension [Fund, alter syecessiully managing 1he Equity, Debt and Money Market
Sub-Funds; may with the approval ol thie Cominission liunch other Sub-Funds through a
Eeed supplemental o this must Deed wnd o Supplementary Offeving Document to
itcorporate information for mvestments i -other classes of assets, meluding securitized
_imvesunent in real estate or i assets owside Pakistan. Any reference 1o the Sub-Funds in
\. M \this Deed shall be construed 1o include any new Sub-Fund of 1he Allas Pension Fund,
IR

Aﬂ{ 1l

LU
M i Insarted vide 18 Slppkemeital TrustDeed dated June & 2013

2. Deleled vide 2™ Sugplemental Trist Dead dated Sepleniuar 3; 2018 Bofore delatian read a3, 'I‘hg}'-*mﬁtin Frg! Marmge:
and the Trustes have agreed 1o adu & jew APF-Colg Sum:Fund (APGEY, for wiich soproval of SEGP fias beeh obtained. |
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All the pruwsmnhf ¢lauses relating 10 munagement, administiation and uperﬂ{lum{fﬁf
Fund contained in this Deed shall apply w' the entire Pension Fund mrrc&]mm‘lmg]y
including all Sub-Funds; Individual Pension Accounts; Approved Income Payment Plans or.
any other sirueture  relating 1o the Pension Fund: unless HF'}LLII teally mentioned otherwise:

The Pension Fund Manager may from time to time, with the consent of the: Trustee and
under intimation to the Commission. lrume operational procedures for conducting the
business of the Trust orin respect of any other matter incidental thereto: provided that, such
procedures. are not inconsistent watly the provisions of this Deed, any Supplementary Deeds
or the Rules.

The Pension Trund Manager mud ilie Teusiee ol the Pension Fund and the Pension Fund,
in¢luding the Sub-Funds, Allocation schemes, Individugl Pension Accounts. Ihcome
Payment Plans or any structure reliuted v the Pension Fund shall be subject o) the full
gompliance of the Rules and this Deed.

The Trustee may be removed orretire in the manner as laid down in the Rules and further
elaborated in Clause 28,7 of this Deed:

The Pension Fund Manager may be rentoved or its registration cancelled or retire as laid
down in the Rules and further elabuited in Clitise 28.5 ol this Deedd:

OPERATORS AND PRINCIPLES

Pension Fund Manager

The Pension Fund Mager 1o the Athis e dion daumd is:
Atlas Asset Munagenent Limited,

Ground Floor, Federation House,

Sharae Firdousi, Clifton, Karachi-73600.

Atlas Assel Minnsement Limiles] had been beensed by the Commission as an Asse
Management Company and Investment Advisory Companywnder the NBFC Rules and also
registered as Pension Fund Minager under the Rules, Complete profile and up-to-date
information regarding the Pension, Fund Manuger as onthe Launch Date shall be provided
in the Offering Docunient.

Trustee

The Trustee of the Atlas Pension Fund is
Central DLpﬂmmly Company of Pakistan Limited (CIC),
99-B; Block ‘B, SM.CHS..

'Shahrah—e Faisal,

Karachi.

Complete profile and up-to-date information regarding the Trustee as on the Launch Date
shall be provided in the Offering Document.

Distribution Companies

i The main Diswibution Compuiy ol the Atlas: Pension Fund shall be Atlas Asset

Management Limited and its brancles:

ii.  The Pension Fund Manager may appoint or-remove other Distribution Companies for
the Fund under intimation o the Commission and the Trustee, ron time to time.

Auditor

i, The first Auditors of the Auas Pepston Fund shall be
Ford Rhodes Sidat Hyder & Co., AT
Chartered Accountants, P N
Karachi, Pakistan. o sty A

accounts bul may be reappointesd as muy be specificd i the Rules
time.
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ii. Thereafler the Pension Fund Musitwer shull, with the consent of the Trustee, o mu:.t
titm of chuttered accourtants us an Auditor, who shall be 1:1d=,puldq..n.1 af the auditor
of the Pension Fund Manager and T'rustee. The Pension Fund Manager may, at any
time with the concurrence of the Trustee, and shall| if approved by the Commission,
remove an Auditor and appoint another Alditor in its'place. Fiirlhermore, the Pension
Fund Manager shall ensure that the. Auditors so appointed, including the first Auditor,
are appointed [Yom the panel of Auditors as preseribed by the Commission for th;s
purpase.. The same firm of chuitered accountants gannol be appmntud Auditar for
more than three conseculive vears orany such lerm as may be specified in the Rules
from tinte 1o e, Therealter, the auditors shall only be eligible for such appointment
after the lapse ol al least oue year.

fii. The following persons:shall novgqualify 1o be the Auditors of the Trust:

(a) A person wWho isior at uny thie during the preceding three years was 4 divector,
officer or employee ol the:Pension Fund Manager or the ‘Trustee;:

(b) A person who is & pamner of, or in employmeni of, a director. officer,
emplovee, or Connected Person of thie Pension Fund Manager or Trustee;

(e) The spouse or lincal ascendants wr descendants of i director, officer or an
employee of the Pension Fund Muanager or Trusiee,

(d) A persan who s indebted tothe Penswon Fund Mangger or Trustee: and
(e) ‘A body corporate.

iy, Appointmenl of'a partngrship finm to bethe Auditors shall be deemed 16 be the
appointment of all persons who are partngrs inthe firm for the Lime being.

v. The Auditors shall have sweess (o the recards, books, papers, dccounts and vouchers of
the Trusy, whether kept at the office of the 'E'\,nsmn Fund Mmmy::n Trustee. Custodian,
Registrar, or elsewhere and shall berentitled: 1o require rom the Pension: Fund
Managgr, the Trustee und their diyetions, offiedesand agents such information and
explanations as considered necessary Tor the pa:rl'um‘rﬂm.:. uf auditl.

vi.. The Trustes shall be entitled to wequire e diiditons wiprovide such further reports as
may be agreed between the [Trusice and the I‘enslun ffund Manager as may be
considered necessary 10 facilingte e Trustees ine sstip the certification required
under the Rules,

vii. The Auditor shall prepave anauditue's repart of the Pehsion Fund as required under
the Rules, appiicable lawd il I{LLuI.ikmrlm 10 e tratsmitted (o the Commission, the
Trustee and the Participants,

viii. The contents ol the Auditors report shull be as required in the Rulles.

ix., Incase the Rules or any other laws relating 0 appointment of Auditors of the Pension
Funds are amended or “substituted, sueh amendment o substitution, as the case may
be, shall be deemed to become part of this Deed without the need to execute a
Supplementary Trust Deed.

®.  The Commission shall monitor penerdl finaneial condition of the Pension Fund, and, at
its discretion, may order special uldit and appoint an auditor who shall not be the
external Auditon of the Pension Fund. 1 carry oul detailed serutiny of the affairs of the
Pension Fund, provided that Ihe Commiission may, during the course of Lthe scrutiny,
pass such interim orders und give diveoious us 11 may déem appropriate. On receipt of
the special audir report. the Caonnnission may diveer the Pension Fund Manager ro do
or to-abstain [von dolng vertiain ucts and ssue divectives: [or immediate compliance
which shall be camplied [orhwith or tike sueh other action as the Commission may
deem fit.

4.6 Legal Adviser
1. The firse legal adviser ol the Atlns Pension Fund is:

Bawaney & Parlners,
404, 4" Floor, Beaumoni e,

| \ G-cl=10, Beaumonl Road,
[‘N\[&WW Karachi.

..'...| ) - - - " L3 B '1 /
//l) il..  The Pension Fynd Manugepnny. i eondnltation with e Trustee, replace the legal
adviser or 4ppoinna meyy ezl foose oo vacaey sreated by the resignation or
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removal of the legal adviser. The eredentinls of the new téualadviser'shall be dwmed
to become part ol this Deed withow the need o execute a Supplementary Tr Ey zLL
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Unless the context requires atherwise the following words-or expressions shall have the
meaning respectively assigned to them viz

5. DEFINITIONS

i “Accounting Period” means o period ending on an  Accounting Date and
commencing (in case ol the Hrst such period) from the date of receipt of entire Seed
Capital [rom the Core lnvestors  and (in all other periods) from the end of the last
Accounting Perjod.

i, “Account Statement” means skitemant of tansactions i Units of cach Sub-Fund in
the Individual Pension Account of the Participant, containing such information as
may be! prescribed by the Commussion [rom time:Lo lime.

iil.  “Allocation Scheme” mean the allucation scheme(s) offered by the Pension
Fund Manager in light of the Prescribed Allocation Poliey issued by the
Commission from time to time.

iv.  “Amniversary Date” meuns the Business Day following the completion of one fall
year from the openmg ol the [ndividual Fension Account with the Pension Fund
Manager and thereafter the Business Day following completion of subsequent one
full vear,

V.  “Annuity" means a series o payments of set frequency, sold primarily by Life
Insurance Companies, witlia primary goal to supplement retirement savings:

vi,  “Approved Annuity Plan” micans it unniity plan approved by the Commission.

vil. “Approved Income Payment Plaw’ medus an income payment plan approved by the
Commissior.

vitl. “Auditor” means, a person :ii]m,mnuud by the Pension Fund Manager with the consent
of the Trustee eligible to actus af wlitoe ol thetPensjon Tund as may be preseribed by
the Commission from: thnd 1 fit, (oW geslitied wader tlie provisions of section 254
of the Ordinanee.

ix.  “Auathorized Branch” 'mouans hose hranches ol the  Distributors/  Distribution
Companies. which have-been quthorized by the Pension Fund Manager, from time
to-time, to perform Distribulion Funelions and whose addresses have been g given in
the Offering Document, and/ or o (¢ website OF the Pension Fund Manager.

“Authorized Tnvestment™ meaus all lnvestments transacted, issued and traded
whethier listed inside or outside Pikistan as permissible wider the Rules or under the
itvestment policy prescribed by the Commission:

xi.  “Bank” means a baiking eompuny licensed under the Banking Companies
Ordinance, 1962 or any other regulmion for the time being in force or an
institution providing bunking sepvices wnder the hunking: law of Pakistan or af
operating outside Pakistin. wnder (he banking laws of the jurisdiction ofits operation
outstde Pakistan und having such minimuisentity rating us may be prescribed by the

Commission Fenn time o e

xil, “Bank Account” means e collection and dishursement accouni(s) in which
the Contributions are received and payments are made fom and the account(s) of each
Sub Fund, maintained {or the Trist by the Trustee 4t a Bank, the beneficial
ownership of which rests with the Paricipants.

M\“?Aﬂw%h “Business Day" means # day (such Business Fous thereol) when Bankga

Exchanges are open for business in Pakistun,

);//} xiv, “Business Hours™ inedns such dealing |:~r:rmd-, on ' euch Business Day; as- {n.
be determined by the Pension Fuud Manager, in eonsultation with the Trustee, with
the: prior approval of (e Conmission. from dime 1 time, during which the
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Contributions shall be received. Such period shall be definéd in the Off:.f i
Document and/or announced by the Pension Fund Manager from time to time on it§
website, The Pension Fund Manager shall notify any change in the Business
Hours in a leading daily newspaper.

xv. “Commission” means the Securities and Exchange Commission of Pakistan,
established under section 3 of the Securities and Exchange Commission of Pakistan
Act, 1997 (XLII of 1997): that is the main regulator for the Fund.

Ixv.aa *Commodity Exchange” means anybody or organization in Pakistan registered by
the SECP as commodity exchange under the laws of Pakistan and/or any other
commodity exchange outside Pakistan. |

xvi. “Companies Ordinance” means the Companies Ordinance, 1984, as amended from
time to ume.

xvii. “Connected Person” shall have the same meaning as defined in  the Rules.

xviii, *Contribution” means an amount as may be voluntarily paid by a Participant at
any [requency to the Trustee for credit to the Individual Pension Account of a
Participant, subject to any minimum limit as specified in the Offering Document.

xix. "Core Investors” of the Fund shall be such initial investors whose subscription shall
in aggregate be in compliance of {he requirements of the Rules, The Core Investors

shall be issued with Core Units representing their subseription.

x%. “Core Units” shall mean such Units of the Sub-Funds that are issued to Core
Investars with the condition that these are not redeemable/ transferable/ tradable for a
minimum period of three years fipm the date of issue.  Except for the above
condition, such Units shall all rank pari passu with all other Units;

xxi. “Custodian” means a Bank, theveniral depository company, or any other depository
for the time being uppmnt&d by the Trustee to hold and protect the Deposited
Property or any, part thereof as Custodian-on behalf of the Trustee; the Trustee
may also itselfprovide custodial services for the Fund.

xxil. “Dealing Day” means every Business Day an which dealing in the Pension Fund
is conducted as disclosed i the Offering Document. provided that the Pension
Fund Manager may with the prior wiiiten consent of the Trustee and upon giving
not less than seven days’ notice in the newspapers declare any particular Business
Day not 1o be a Dealing Day.

xxiii. “Default Allocation Scheme” means the default asset allocation scheme as
determined by the Pension Fund Manager in light of the Prescribed Allocation Policy
for allocation of the Contribulion received from those Participants who have
not selected any Allocation Scheme.

xxiv. “Deed” or “Trust Deed” means this Trust Deed which is the principal
document governing the formation management or operation of the Fund.

xxv, “Deposited Property” means (he agpregate proceeds received in the Pension
Fund including the Contribution(s) received and Seed Capital received from Core
Investors of each Sub-Fund(s) afier deducting therefrom or providing thereout any
applicable Frontend Fee and any other expenses chargeable 10 the Pension Fund
ncluding the Sub-Fund; and includes the Tnvestments and all income, profit and other
benefits arising there from and all cash, bank balances and other assets and property
of every description for the time heing held or deemed to be held upon trust by the
Trustee for the benefit of the Participants pursuant to this Deed.

~ xxvic “Distributor(s)”,“Distribution  Company/  Companies™ means  individual(s),
h k _% company(ies). firm(s). Bankfs) or other entity(ies) appointed hy the Pension
m P\ Wivit= Fund Manager Tor performing any or all of the Diswibution Funetions ﬂnci,_shal_l‘
/:;. include the Pension Fund Manager tisell, if it perforing the Distribution I"umhun
// xxvii. “Distribution Function™ means the linetions with regard to:

3, Inserted vide 1“ Suppleme:iial Trust Dead dated Juns & 2u .
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a. Receiving Contribution applications and amounts, in the name o ? ,}Fustee , from
the Participants; | “’FH“-'EW
b, Issuing receipt in respect of (a) above:

¢, Interfacing with and providing services to the Participants including receiving
‘withdrawal/ transfer to/from other pension fund manager(s) apphcat:cms,
applications for change of address or any other stalus, instructions, in writing, of
any kind or any other information for immediate transmission to the Pension Fund
Manager or the Registrar, as appropriate; and

d. Accounting to the Pension Fund Manager for (i) Contribution monies received
from the Participants for issuance of Units in the Sub-Funds; and (ii) payments
made to the Participants on redemption of Units in the Sub-Funds:

xxviii. “Financial Institution” means a Bank, a Non-Banking Finance Company, licensed
under the Rules, a Modaraba registered under the Modaraba Companies and
Modarabas (Flotation and Control) Ordinance, (980 and a DFI regulated by the
State Bank of Pakistan or any other corporate body recognized as a financial
stitution under the laws of Pakistan.

xxix. “Form” means a Form prescribed under the Rules to collect information from
the Participants.

xxx. *Formation Cost’” means all preliminary and floatation expenses of the Fund,
mcludmg expenses in connection with authorization of the Fund, execution and
registration of the Trust Deed, issue, legal costs, etc., and shall not include any
marketing, sales. promotional. educational, communication or any form whatsoever
of advertisement and shall not exceed 0.5% of the Seed Capital of each Sub-Fund
or Rs. 750,000/~ in total whichever s |ess;

xxxi. “Front-end Fee” means the fee as prescribed in the Rules, which is deducted from
the Contributions received from ‘the Pnrucipemts by the Pension Fund Manager,
before allocation of Units of the Sub-Funds.

xxxia [

xxxii.“Guidelines” means various guidelines, including instructions and handouts issued
by the Commission to be followed or impleniented by the Pension Fund Manager,
the Trustee and other persons connected with the Fund in relation to various matters
under the Rules.

xxxiii “Income Payment Plan™ means a plan to enler into an agreement with the Pension
Fund Manager after retirement enabling withdrawal of the remaining amount, in
monthly installments till the age of seventy-five years or such other period as allowed
under the Rules.

xxxiv, “Individual Pension Account” means a distinct account being maintained in the
name of each Participant with the Pension Fund Manager to record his investments
and the Units of Sub-Funds as issued there against including appreciations thereof.

xxxv. “Investment” means any Awthorized Investment forming part of the Deposited
Property of any Sub-Fund.

xxxvi. *Launch Date” means the date. as may be determined by the Pension Fund
Manager, on which the Atlas Pension Fund shall be offered to the Participants for
continual Contribution dealing.

xxxvii.*Life Cycle Allocation Scheme™ means an Allocation Scheme approved by
the Commission, where the percentage allocations to each Sub-Fund will

automatically vary based on the age of the Panticipant.

v
e

4 Inserted vide 1* Supplemantal Trust Deed datad Uune 82013,

5 Calated vide 2 Supplemental Trust Deed dated Seplember 3, 2016, Before delation read.as *“Gold Contracts” means *
' contracts listed al Commodity Exchange Including Gold Futures: MiniGold, Tols Gold| GoldKlis als | and any other gold
rélated contracts thal may be intreduced by Commadity Exchange.”

xxxwu.“l..lfe Insurance Company” means a company registered
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xliv.
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xivi:
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Insurance Ordinance, 2000 (XXXIX of 2000% 1t transact life insurance
business, and includes the State Life-Insurance Corporation of Paklﬂtan?mid 11]LIud¢s
Takaful Company, -"wﬁ*

L.l
“NBEFC Rules” means the Non-Banking Ilinance Companies (Establishinent and
Regulation) Rules 2003, as amended from time to time.

“Net Assets” shall mean the excess of assets over liabilities of each Sub-Fund of
the Pension Fund, such excess being computed in the manner as defined in the Rules
or as may be specified by the Commission from time to time.

“Net Asset Value” or “NAY" means per Unil value of each Sub-Fund arrived at
by dividing the respective Net Assets by the number of Units outstanding of the
respective Sub-Funds on the basis indicated in the Rules or as may be specified by the
Commission from time to time, which shall constitute the price at which the Units of
each  Sub-Fund shall be issued and the price at which the Units of each Sub-Fund
shall be redeemed.

*Offering Document” means the prospectus or other document issued by the
Pension Fund Manager with consent of the Trustee and after approval of the
Commission, which contains the investment policy of the respective Sub=Funds,
Prescribed Allocation Policy and all other information in respect of the Pension
Funds, as required by the Rules and Regulations and is ¢irculated to invite offers by
the public to contribute in the Fund.

ii. “Par Value” mecans the face value of Unit of each Sub-Fund that shall be Rupees

one hundred (Rupees 100).

“Participant” means any person who makes Contributions or on whose
behalf Contributions are made intd the Pension Fund, and held in an identifiable
Individual Pension Account managed by:the Pension Fund Manager.

“Pension Fund Manager” nieans  Allas Assét Management Limited, an asset
management company duly authorized by the Commission to  efficaciously manage
the Contributions made by or or behalf of Participants in Pension Fund and meet
such other conditions as may be prescribed from fime to time by the Commission,

“Pension Fund®, “Atlas Pension Fund”; “APF”, means a “Fund” or “Trust”,
consist of all the assets for the tinte bemg held or deemed o be held by Sub-Funds and
includes all income or investment returns thereon but exeludes fees, charges and
expenses related to the managément of Sub-Fund(s) or in cerfain conditions,
prescribed under the Rules, of cash held in an appropriate Bank Account in the name
of the Trustee

bfxlvi.a“PMEX" means Pakistan Mercantile Exchange Limited.

xIvib “PMEX Regulations” shall include the Pakistan Mercantile Exchange Generﬂl

swlvil.

Regulations and the Commodity Exchange and Futures Contracts Rules, 2005,
amended or substituted from time to time and jnclusive of any specific or g-;:nera_l
directives, circulars and/or relaxations in respect of applicability of such regulations
granted or to be granted by the SECP. |

“Prescribed Allocation Policy” means the allocation policy, prescribed by the
Commission, from time 10 time.

xlviii. “Prescribed Application Form™ means a Form approved by the Commission to

xlix.

N«,‘\ 'S'\.MW"."-/ L

=

open an Individual Pension Account and collect other information from the
Participants,

“Records” include ledgers, day books. cash books and all other manuals
or magnetic records used in the business of a Pension Fund Manager

“Register” means the Register of the Participants kept pursuant to the Rules aml th& -
Trust Deed.

“Registrar” means a company, including a Bank that the Pen

& Inzarted vide 1% Supplemental Tiust Deed oated June & 2013
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shall appoint for performing the Registrar Function. The -Eg:;sigf Lpnd ]'i-rianagg’:r
may itself also perform the Registrar Function. J=a
I-/t!j-f..-JLN"Jml
1

a) Maintaining the Register as per the Rules, this Deed or.as.may. be prescribed by
the Commission from time to lime;

b)  Processing requests for opening of Individual Pension Account, Contribution,
Withdrawal Amount, change of pension fund manager, re-allocation of
Units between Sub-Funds and requests for recording of changes in
information/ particulars/ data with regard to the Participant or that of their
SUIVivors or nominees;

¢) [ssuing Account Statements in respecl of Individual Pension Account
to Participant;

d)  Receiving application(s) for Withdrawal Amount through Distributor or Pension
Fund Manager;

¢) Keeping record of change of addresses/other particulars of the Participant; and

f).  Such other [unctions as may be required under the Guidelines on Record
Keeping.

li.  “Registrar Functions” means the functions with regard to;

liii. *“Regulations™ means regulations made by the Commission under the Rules.

liv. “Reporting Currency” or “Base Cuwrrency” means the currency used for
receiving Contributions from and making payments to the Participants, for declaration
of NAV of each Sub-Fund and for presenting the [inancial statements, which will be
the Pakistani Rupee.

Iv. “Retirement Age” means any age between sixty and seventy years or such age as
may be prebcrihed i the Rules from: lime o time, which the Participant selects for
refirement, in dccordance with the prmwsmnb af the Rules.

lvi. *Retirement Date” means the dale on which the retirement of a Participant from the
Pension Fund becomes effective,

Ivii. “Rules” or “VPS Rules” means, the Valuntary Pension Sysiem Rules 2005, as
amended or substituted from time fo lime.

Iviil. “Sales Agent" means an individual, frm, corporate or other entity appointed by
the Pension Fund Manager 1o  identify, salicit and assist the eligible
participants to contribute into the Fund.

lix. “Seed Capital” means the amount invested or arranged by the Pension Fund
Manager for each Sub-Fund of the Pension Fund as prescribed in the Rules for a
minimum period of three years or as may be determined by the Commission.

e N

Ixi. “Sub-Fund” means a collective investment sub-scheme of a specified investment
class and/or investment policy set up within the overall Pension Fund. The Deposited
Property shall be accounted for and segregated with respect to each Sub-Fund,

Ixii. “Supplementary Offering Document” means a document issued by the Pension
Fund Manager, with the econsemt of the Trustee, and the approval of the
Commission, amending or adding to the Offering Document or a dﬂcument
describing the special features of an administrative plan, offering Contribution in
the Fund managed by the Pension Fund Manager and shall be binding on each
Participant. as if he is party to it and so to be bound by its provisions.

Pension Fund Manager and the Trusice. with the approval of the
Commission, describing any amendments made to this Trust Deed. Such

Supplementary Trust Deed shall be binding on each Participant, as if he is parby o A
it and so to be bound by its provisions, .

[\r\J\NM Ixiii, “Supplementary Trust Deed” means a supplemental deed executed between the
[m e

T Defated vide 2% Sypplemental Trust Deed daled Seplember 3, 2018, Before deipli-un repd &5, "MSiock Exchag ge
Karach| Slock Exchanga, Lahore Stock Exchange| |slamabad Stock Exchange of any. other ‘stock exchange res
under the Securties and Exchange Crdinance 15657
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iXiy. “Tax Year” shall have the same meaning as ascribed under the mﬂe _{;erinam;‘e:',
¥ 4

2001, / :
ﬁ!’ AAwiow

Ixv, “Trust” or “*Fund”, means the trust having an umbrella structure, constitutedd by this
Trust Deed, which can offer Units in different Sub-Funds only to the Parl;lcmnrits ona
continuing has:s

[xyi. “Unif” means an undivided share in a Sub-Funil of the Trust and where the context
sa indicates a traction thereof.

Bxvil. “Valuation Date” means the pertinent date on which value of any investments or
assets of a Sub-Fund is determined;

Ixviii. sZakat” has the same meaning as in the Zakat and Ushr Ordinance,
1980,

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules. Words importing persons include corporations, words importing the
masculine gender mmclude the feminine gender. words Impurtlnj:, singular include plural and
words “written™ or “in writing” include printing, engraving, lithography, or. other means of
visible reproduction.

6. CONTRIBUTION APPLICATIONS

i All individuals fulfilling the eligibility criteria prescribed by the Commission from time 1o
time under the Rules shall be eligible 16 contribute to the Pension Fund authorized under
the Rules. directly as well as through emiployers.

ii.. Eligible persons or their employers. if any, shall'be allowed to contribute in one lmnp
sum or in installments to the Individual Pension hﬂmum maintained by the Participant in
the Pension Fund during any Tax Year.

iit.  The Participants shall uulunlarﬂv determine’ the Contribution amount subject to a
minimum limit fixed by the Pension Fund Marauer from time to time and disclosed in the
Offering Document, which shall then be payable by, the Participant to the Pension Fund
Manager, in annual, semi-anmnual, quarturl:r, bi-montlily or monthly installments as  may
be detérmined by the Participant in dccordance with the provision and procedure
laid down in the Gfi'ermg, Document and subject o the provisions of the Income Tax

Ordinance, 2001 (XLIX OF 2001),

iv, The Participants shall make the Contributions by completing the Preseribed Application
Form and submitting it along with the payment by cheque or pay order or bank drafi,
made in favor of Trustee, all crossed A/C Payee only, or through direct deposit of
cheque/ bank drafl in Trusice designated Bank Account (and attaching deposit slip
evidencing payment info the designaled Bank Account) or through direct (auto) debit
from Participant’s bank accoum for which the instructions along with the date of such
transfers and all relevant details have been provided in writing earlier to the Pension
Fund Manager or in an electronic form through credit or debit card or in any such other
form (other than cash or any bearer instruments), as is preseribed by the Pension Fund
Manager in favor of the Trustee at the Authorizeéd Branch or office of Pension Fund
Manager or Distribution Company. No other person (including Sales: Agents) is
authorized to accept the forms Or payment.

v.  The Pension Fund Minager will make arrangements, lfom time (o time, for receiving the
Prescribed Application Forms and payments. Details of these arrangemeénts shall be
disclosed in the Offering Document. The same shall also be displayed on its website and
thmugh its Distributors and agents outside Pakistan,

N\kﬂi’,‘ﬁ'ﬂm The Pension Fund Manager shall make arrangements that all Forms shall be available aﬁd
can be obtained from the Pension Fund Manager orany Distributor or Sales Agent ofthe—
/:_’_} ‘Pension Fund Manager or downloaded from the Pension Fund Manager’s we ] ‘

i requested from the Pension Fund Manager by courier or 1hrough eleetronic means.

vil. The Peénsion Fund Manager or Distribution Compaiy/Sales Agenmt shall verify the
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pﬂﬂmulars given in the Prescribed Application Form -and cySuE t_ihe F Torm is
complete in all fields and shall verify that the applicantlis eligible o/ Jﬁﬂf d and that
the signature of any applicant on any document required to be signed @% or in
connection with the application lor Joining the Pension Fund shall matcli’ w:ctl‘zlJ 1e signature

as per CNIC/NICOP. After such necessary verification, the Distribution Company/ Sales
‘Agent shall forward the application to the Pension Fund "ﬂanager

viit. The applicant shall obtain a receipt signed and stamped by an authorized officer of the
Distributor acknowledging the teceipr of the application. copies of other documents
prescribed herein and the demand-draft. pay-order, cheque or deposit slip as the case may
be, Acknowledgement for applications and payvment instruments ' (other than cash or any
bearer instruments) shall only be validly issued by the Distributors.

ix. If subsequent to receipt of the application by the Distributor, but prior to issue of the
Units, the application is found by the Registrar of the Distributor to be incomplete or
incorrect in any matertal manner, the Registrar ot the Distributor shall advise the
applicant in writing to remove the diserepancy, in the meanwhile the application shall be
held in abeyance for fifteen days and in the event the discrepancy is not removed in the said
fifteen days. the application will be cancelled and the amount will be refunded without any
mierest or mark-up.

x. The Contribution received from any Participant by the Pension Fund Manager on any
Dealing Day shall be credited to the Individual Pension Account of the Participant after
deducting the Front-end Fee, and the amount in the Individual Pension Account shall be
utilized for purchasing the Units of Sub-Funds of the Pension Fund proportionate to the
Alloeation Scheme selected or the Default Allocation Scheme preseribed by the
Commission, at the Net Asset Value of the respective Sub-Fund, notified by the Pension
Fund Manager at the close of the day on which the payment is realised. if that day is &
Dealing Day or on the immediate next Dealing Day,

xi  Notwithstanding the condition stated 'in sub-alause x, above the entire’ Contribution
received from a Participant on Arahsfer of individual pension account from other
pension fund manager. as mention i Clause |1 below, shall be credited in the
Ihdividual Pension Account and no deduction in respect of From-end Fee shall be made.

xil. Each Participant shall only be liable for the credit of his: Contribution amount and no
further liability shall be imposed on him in respect of any Units 1o be allocated 10-or held by
him 'in the Sub-Fund(s), The Units shall be allocated against receipt of full payment from
the Participant.

xiti. The Pension Fund Manager may. request the Trustee to accept Contribution requests
g[&lﬂcrmmcallv (that is, web based)/], IVR (Interactive Vioice Response) or other means,
with the prior approval of the Comnission "[*, such as bank auto debil instructions,
credit cards and debit cards (ATM). Any such arrangements shall be notified to the
Participants as and when introduced by the Pension Fund Manager.

In case of submission: of electronic online contribution/redemption requests the
Participant's user D and password will authenticate his/her identity.]

xiv. The Pension Fund Manager may also request the I'rustee to open Bank Accounts at
different branches of Bank(s) to facilitate the receipt of Contributions.

Xv. A group of Participants can make and vary arranpement to send their Contribution(s)
through one payvment, Such arrangement will be aceeptable (o the Pension Fund
Manager and the Trustee, provided that the said arrangement is conveyed to the
Registrar and Pension Fund Maunager prior to such payments..

xvi. Contributions may be made by employers on behall’ of their employees through a single
- k _, bayment. Such arrangement will be acceptable to the Pension Fund Manager and the.
m\N\ AP Trustee, provided that Individual Pension Aceounts of the employees are opened by
submitting their Preseribed Application Forms and complete details of each empl&j‘e&’ are

{L.,}- ‘eonveyed to the Registrar and/or Pensicn Fund Manager prior to such payments |

8 Substituted. vide 2™ Supolemental Trust Deed dated Seplember 3; 2078, for “through electranic”
insertad vide 2 Supplemental Trust Dead dated Seplembard, 2018

o



xvii. Participants shall indicate their Individual Pension Account number at (41‘1; mﬁe ut" revery
Contribution in Atlas Pension Fund except in cases where the l’rf:sqg d A g]maﬂun
Form is sent with the first Contribution in Atlas Pension Fund.

by LR o

xviii, The Pension Fund Manager may refuse to accept the Contribu nhs,fwh\;g the
Contribution is contrary to the Know-Your-Customer (KYC) rules or poliey: Df the
Pension Fund Manager or any other Anti-Money Laundering rules that the APF may be
subject to or that the Pension Fund Manager may [rame for self-regulation, or Where the
‘Contribution is from an applicant who does not have a valid National Tax Number or
':hertl; the Contribution s from an applicant who does not have a valid CNIC/NICOP
Number,

xix, The Fund may be marketed in conjunction with group life or ather insurance schemes or any
Jother scheme subject to approval of the Commission. These supplementary schemes would
not be eompulsory for all the Participants 1o join and the Trustee would be authorized 1o
‘deduct the premiums only from the Contributions of those Participants wha have opted to
join such schemes, The Trustee would directly deposit the deducted premium with the
relevant company. Only the net wmount of Contributions after deduction of the premium
would form part of the Deposited Property.,

xx, Application procedure highlighted in sub-clauses 6 (i) 10 (x1x) may be altered by the
Pension Fund Manager from time to time with the consent of the Trustee and the
approval of the Commission or due w amendment to or substitutions of the Rules
and/or the Income Tax Ordinance, 2001 and or the lheome Tax Rules.  Such alterations
shall be announced in by Supplementary Offering Documents with the approval of the
Commission and shall be deemed 1o correspondingly alter the above provisions without the
need to execute a Supplementary Trust Deed,

7. RECEIPT OF CONTRIBUTIONS FROM OUTSIDE PAKISTAN

I, Subject to specific exchange control and other applicable laws, rules and regulations, in
the event of permission being received from the Government of Pakistan or the State Bank
of Pakistan for receiving the Contributions from or on behalf of overseas Pakistanis or for
delivery in any country outside Pakistan, the Pénsion Fund Manager, with the consent of
the Trustee and the prior approval 0f'the Commission, shall likewise make arrangements to
accept the Contributions from' nou-resident Palistunis. The Pension Fund Manager may.
with the ‘consent of the Trusiee and the  prion apq:mval of the Commission, In
addition to the Front-end Fee. charde & fidther amount sufficient to cover, any additional
stamp duty of taxation whether natiapal, loeal op otherwise leviable in that country in
respect of such remittance of money [0/ {rom Pakisiani,

ii. In the event that the amount due atthe time of redemption of Units 15 to be paid in any
country outside Pakistan, the NAV at which such Units may be redeemed Pension Fund
Manager may, with the consent of the Trustee and the prior approval of the Commission,
include as a deduction from the amount payable: ¢ lurther amount sufficient to cover any
additional stamp duty or taxation whether national; local or otherwise leviable in that
country in respect of such payment or withdrawal orany bank or other charges incurred in

arranging the payment.

iii; The currency of transaction of the Fund 1s the Pakistan Rupee and the Pension Fund
Manager, Trustee or any. Distributar/ Disteibution Company/ Sales Agent are not obliged to
accepl the Contributions or to make the redemption of the Units of the Sub-Funds, in any
other currency and shall not be held liable, save as-niay be specifically undertaken by the
Pension fund Manager, for receipt or paymenl i any other currency or for any
obligations arising there from.

8. INDIWI}UA-L PENSION ACCOUNT

M‘M ‘I'he Pension Fund Manager shall open an Individual Pension Account in the name of
gach Participant on the receipt of the Prescribed Application Form along with the first
,r,r"”fb Contribution from that Participant and assign & number to that Individual Pﬁnmﬂn
Account, which shall then be used for any Turther activity/ correspondence—y that
aceount. Such distinet Individual Pension Account Numiber shall be issued iy

criteria prescribed by the Commssion,
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deducting the applicable Front-end Fee.

AR
Dealing Day  shall be immediately credited to his Indivi nsiom.. unt after
h_\ﬁ.fd,\.

The Participant has the option to select any one Allacation Scheme of the C. tributions
between the Sub-Funds at the date of opening his/her Individual Pension Account and may!
change the Allocation Scheme once a year thereafter. Notice for the' change in
Allocation Scheme must be sent by the Participant,

The amount in the Individual Pension Account shall be used to purchase the Units of
Sub-Funds of the Pension Fund at the Net Asset Value notified by the Pension Fund
Manager at the close of that day. if such day is a Dedling Day or on the immediate next
Dealing Day. on which the Contribution amount is realised, ie.. the Contribution amount
payment has been credited to the Pension Fund's eollection account.

The Individual Pension Account shall contain, at any particular point of time, the details of
the Units outstanding i each Sub-Fund, the unallocated Contribution amount, fany, and
where applicable, the total outstanding umount for ultimate disposal.

As a part of the Prescribed Application Formi, tach Participant shall provide an
undertaking that he/she has no objection to the investment/allocation policy
determined by the Commission and he/she is fully aware of the risks associated with
his/her selection of Allocation Scheme.

The criteria of allocations may be subject to changes and modifications from time to time in
accordance with the change in the lhvestment and Allocation Policy prescribed by the
Commission.  All such changes shall be. announced by a Supplementary Offering
Documents and shall be deemed o become part- ol this Trust Deed without the need to
execute Supplementary Trust Deeds.

Individual Pension Account shall mot be subject o any lien, pledge or encumbrance,
attachment 1n the execution of a decree: nor shall it be chargeable or assignable; and any

agreement to charge or assign an allowance shall be voitl, and on the bankruptey of a

Participant, no sum shall pass- 1o any wustee. olficial assignee or person acting on behalf of
his ereditors.

ALLOCATION OF UNITS IN SUB-FUNDS

The Pension Fund Manager shall offer minimum four Allocation Schemes for
Contribution in the Sub-Funds, in line with the Preseribed Allocation Policy. In addition,
the Pension Fund Manager may with approval of 1he Commission offer two more
Allocation Schemes during the [irst five yeur of operations such as the Life Cycle
Allocation Scheme or any other Allocation Scheme, Details of all the Schemes offered by
the Pension Fund Manager aré given in the Offering Document,

Each Participant shall select an Allocation Scheme, for (he purchase of the Units of any of
the Sub-Funds in accordance with the provisions of the Rules and the Offering Document, If
the Participant does nof sefect an Allocation Scheme, then the Pension Fund Manager

shall allocate the Contribution to a Default Allecation Scheme as prescribed by the

Commission, from time to time.

Contributions received shall be allocated among the Units of each Sub-Fund in whole
Lnits and fractions shall be issued up to four decimal places of a whole Lnit.

All Units and fractions thereof represent an undivided share in the respective Sub-Fund
and rank pari passu as (o their rights in the Net Agsets and earnings of that Sub-Fund.

¢h Participant has a beneficial interest in the Pension Fund proportionate to the Units held
by such Participant in the respective Sub-Fund in his Individual Pension Account.
TIJJ:: liability of the Participant shall be limited to the clearance of the Cﬂntrlbuuﬁl’h

&mnunt rewwed

All Units shall be issued in a non-certificated form.

Core Units subseribed by the Core Investors ineach Sub-fund shall be offered and issued at

rﬂr'.nu Y.

The Contributions received from any Participant by the Pension Pun anagafr on any

%,

A7
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< the Par'Value and shall not be redeemable/ transferable! tradable for Y erinzl t thiee years
from the date of such'issue, A mention of such restriction and it termmiak nﬁﬁlé shall be
entered into the Register and shall be nuted on the Accotnt Statement 184 Jinfespect of

such Units. The Pension Fund Manager may borrow from any Financial Institutions
for its financing requirements and can offera charge on it entire assets which may include
the Core Units of the Pension Fund if the Pension Fund Manager has subsaribed for
the such Units.

vii.  All'the Contributions received by (he Pension Fund Manager/ Distributor and realised
into the Bank Account in the name of the Trustee during the Business Hours on any
Dealing Day. shall be credited to his Individual Penston Ac¢count after deduction of Front-
end Fee, on the same Dealing Day. Any Contribution amount received or realized after
Business Hours on any Dealing Day, shall deemed (0 have been received or realized on
the subsequent Dealing Day and shall be credited to his Individual Pension Account after
deduction of Front-end Fee or shall be allocated Units in the respective Sub-Fund(s), at the
Net Asset Value of the respective Sub-Funds calculmed as of the close of the that Dealing
Day.

viii. The Net Asset Value caloulated for each Sub-Fund at fhie close of any Business Day, shall
be made available on the next Business Day 1o the public by the Pension Fund Manager at
the office and branches of the Distibution Companies and published in a leading daily
newspaper in Pakistan, and at the discretion ol the Pension Fund Manager may also' be
made available on its website or o the Participants in an electronic or other form,

ix.  With the prior approval of the Commission and by a Supplementary Offering Document,
the Pension Fund Manager may al any time witl the consent of the Trustee on giving not
less than twenty-one days prior notice, in writing to each Participant subdivide or
consolidate the whole or any part of the Units of each/ any Sub-Fund and the Participant

~ shall be bound accordingly. r _

10. REALLOCATION OF UNITS BETWEEN SUB-FUNDS

i On Anniversary Date or any othér date, as ment immd in the Offering Document, the
Participant may choose to change the Allocation Scheme.

i, On Anniversary Date and/or onany othgl'date, ds hentioned in the Offering Document, the
Pension Fund Manager shall value the cumulative Uinits of each Sub-Fund at the NAV at the
close of the Valuation Dateand reallovate the cumulative amount among the Sub-Funds in
aceordance with the Allocation Sehumeor the tevased Allocation Scheme, as per sub-
clause (1) above.

iii.  The Pension Fund Manager shall make reallocation of the Units between the Sub-Funds at
least once a year. or more frequently to ensure that the allocation of Units of all the
Participants are according to the percentages in the Allocation Scheme selected by the
Participants or where no selection has been made according to 'the Default Allocation
Scheme. The Pension Fund Manager shall mention Ihe dates of such reallocations m the
Offering Dooument and notify the Trustes and the Paiticipants, if there is any change in the
reallocation dates.

1 iv. The Care Units shall not be reallpuated.

11. CHANGE OF PENSION FUND JAND PENSION FUND MANAGER| BY
PARTICIPANTS

i Palﬁci'pants shall he entitled to wansfer pant or whole of his Individual Pension Account
from 'T[one pension fund manager] o another pension fund “[manager or from one
pension fund to another pension fund]: Units shall beredeemed at the Net Asset Value of

‘/l each of the pertinent Sub- Funds notified “[on the working day prior to the date of transfer. ]
. W=
; ﬁ ‘:J--:" 10 -ln's-a_rtad vide 2** Supplemental Trust Deed dated Seplembal 3, 2018,
' 11 Substituted, wide 2 Supplemental Trust Deea datoe September 3. 2042 for 'he Allss Pension Fund®

anpthar pensian fund managed. *The feid was nsaied vide 1% Suoplsmental Trus| Deed dated June 6, 2013

13 Subishtuted, vide 2= Supplemental Trusl Desd dated Seplanibe 3. 2018, for¥at  Ihe close of ke Déaling Day
‘eorrasponding Lo the dale of lransfer”



"[(iA) Subject to provision of Income Tax Ordinance, 2001 (XLIX of 2001); 2 ma;ﬂ shall be 4
allowed to' transfer his accumulited suny from an approved oceupational §h e or an
approved superannuation fund to-a pension fund. | Ty r’ r‘: / ,!-:s.-

i, In case of parial transfer the Units held in the Individual PGI'E‘SI{EIT: é‘;’&im; shall be
redeemed in such proportion that the remaining balance in the Individual Pension
Account is in accordance with the Allocation Scheme last selected by the Participant,

iii. No charge whatsoever called shall be deducted for transfer of the Individual Pension
Account from “[one Pension Fund Manager to another Pension Fund manager or from
one pension fund to another pension [und and from approved occupational savings
scheme and approved superannuation [und to pension fund.]

iv.. Pension Fund Manager shall use the transferred amount received from the other pension
fund(s) to purchase the Units of the Sub- Funds at the Net Asset Value notified at the close
_ of that Dealing Day, accsrding 1o the Allocation Scheme selected by the
Participant.

v.  '“[The transfer of individual pension account from one Pension Fund Manager to another
Pension Fund Manager or lrom one pension fund to-another pension fund shall only take place
once in a financial year and the notice for the change of (he Pension Fund Manager or the
pension fund shall be sent by the participant at least seven working days before the effective
date of the proposed change and the Pension Fund Munagers shall record such transactions as
transfer in the statement of account of the participant. |

vi.  The application for transfer of the account, specifying the name of the new pension fund
manager, name of the new pension [nd and Individual pension account number with the
new manager must be sent by the Paticipant "7 | at least '®[seven working days before the
effective date of the proposed changey| The procedure for transfer of Individual Pension
Accoutit from the Pension Fund Manager 16 ang(her pension fund manager shall be
specified in the Offering Document.

vil, [nthe event the Commission de~atithovizes the Pension Fund Manager, the transfer shall
take place without any restriction theresn.

viii.. Policyholders having pension policies approved by the Commission under Section 63 of
the Income Tax Ordinance, 2001 (XLIX of 2001) and issued by life insurance
companies would also be eligible to-redeem their Units and transfer the balance to an
Individual Pension Account with the Atlas Pension Fund, subject to the Trust Deed and
the Rules. This may be subject W changs due (o any changes in or substitutions of the
licome Tax Ordinance, 2001 and shall be deemed to become part of this Deed without
the need to execute any Supplementary Trust Deed

ix. On receiving a transfer application meéntioned in clause above, complete in all respects,
the Pension Fund Manager shall redeem all Units of the Sub-Funds in the Individual
Pension Account of the Participanl al lhe close ol lirst Dealing Day that falls on or

immediately afier the Anniversary Date and transfer the requisite
withdrawal amount to the requested pension fund  speeifying the name and new
Individual Pension Account number, if available, ol'the Participanl.

X, Where transfer amount resulting from notices for transter of Individual Pension Accounts
received on any one Business Day exceed len pereent (10%) of the Net Assets of the
Pension Fund, the transfer requests in excess ol such ten percent may be deferred in
accordance with the procedure elaborated in Clause |7 of this Deed.

12. ALLOCATION OF FRONT-END FEE

i,  The remuneration of Distributors, Distribution Companies or any Sales Agents employed

14. lnsartjai'! Vide 2= Supplerental Trust Deead dateld Seplembar 3, 2018
15 Substitutad, vide 2% Supplemental Trust Deed éatad Seplember 3, 2018, lor 'the Pansion Fund to-another penslon find.”
] } 'S_ﬂbstltu’nad_ vide 2™ Supplamanial Trust Deed dated Saptembal3, 2008, [af "The transfer of Individual Pension Accodrnt ii_a'-:"'
m’] ahu]har pension fund shall only take glace on the Annversary Uale of opaning of the Individual Pepsion Account :ngﬁq' F il
qulslun Fund, Thie date of tramsfar shall ba (e sl Paallng Day that &k an or immedistaty affer the hnnl'.rars ne-ErATE
— opanmg af the Individual Pension Acceun|,”
17, ‘Deletedvide 2°° Supplemental Trust Deed dated, Seplanber:3, 2018, Beolore: delatlon read as, ‘or new p
manager”
18, ‘Supsttited; wde 2% Supplemantal Trust Deed dated Saptember 3, 2018, Jor thirty davs before-the relevant Anniversafé / "y 7
Date.”
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by the Pension Fund Manager shall be paid exclusively from any Front-end l'ea.’ Wv\f g a'nlf i
by the Trustee and no charges shall be made aminst the Deposited PD%:P / .,F.; 1
remainder of any Front-end Fee after such disbursement shall be paid- hjr f'FE X
the Pension Fund Managu If the Front-end Fee peceived by the Trustee i lsr 111 ent tn
pay the remuneration of the Distribution Company(ies) and/ or Sales Eﬁng
Pension Fund Manager shall pay 1o the Trustee the amount nécessary to pajf i n/ull such
remuneration.

. Such payments shall be made to the Distribution Cumpanies, the Sales Agents and the
Pension Fund Manager by the Trustee or by the Pension Fund Manager to the Trustee, as
the case may be, on a monthly basis in arrenrs within thirty days of the end of the calendar
month or receipt of the instructions fFrom Pension Fund Manager whichever is later,

13. REDEMPTION OF UNITS

The Units held by the Participants in the Sub-Funds can be redeemed. subject to conditions
mentioned below:

i, The Units held in the name of Parneipaints be redeemed as permitied in the Rules and
Offering  Document(s), un retiretgent or oy being disabled or on death, subject to
sonditions laid down in the Offering Documeni(s), Rules and the Income Tax
Crdinance, 2001 and/or any amendments: or substitutions thereof. In such event, the
Puticipant will be required i fill i the relevant Forny and forward to the Distribution
Company/ Pension Fund Manager, On receipt of such form and after verifying all the
pariiculars, the Pension Fund Manager will instruci the Trustee to redeem such number of
Units, as permitted in the Offering Documents Rules and Income Tax Ordinance.

ii.  The Participant may withdraw fram the Seheme. i he chooses 1o change the Pension
Fund Manager, as allowed under the Rulss. The Parlicipant will be required to fill the
relevant Form and forward o the Distrbuiiom Company/ Pension Fund Manager. On
receipt of such Form and after verityingiall the paniculars. the Pension Fund Manager will
instriiet the Trustee (0 pay the aceingd Amountys ‘.h-. esignated pension [und manager
on accou it of such Participant,

Ll

iii. The Parfid.pant may also witlistinw (o the Sclieme prior to retirement, [If the
Participant so chooses, he will be: requited-to fill the: relevant Form and forward to the
Distributiot: Company/ Pension Buind Manuper, Un psceipt of such form and afier
verifjing al. the particulars the Persion Pund Mungger shall redeem the requested Sub-
Fund Units o1 the Net Assel Value previtifing ur the ¢lose:of 1he Nealing Day on which the
request, complete in all respects; wis feesived amd will instruct the Trustee to pay the
acerued amount to the Purticipant. within six HBusiness Days of the receipt of such
application, subject to such conditions as mentioned in the Offering Document, Rules and
Income Tax Crdinance, 2001 (meluding any modifications or substitutions thereof) and
after deducting e 1ax, if any, as required under the law and depositing the same in the
CGrovernment frzisury. Proceeds payable o e Purticipit shall be net of this withholding
Ry,

iv. The withdrawal. may be througl single of muliple payments. In case of partial
withdrawal, Stib-i'und Units shill be redeepicd on pro rata basis by ensuring that the
remaiting Units v in accordance with thie Allocation Scheme last selected by the
Participant,

v, All:Sub-Funds Units she's be autamatically rédeemed on the close of the Dealing Day at
which the Retitement D falls or deah ol o Puiticipunt has  been confirmed  with
necessary evidehed 10 the P adion Fund Mansger i weiing, and the amount doe shall be
oredited to his Iﬁﬂin-‘i;&tml Pencton Accoimml, The Pusticipants or his suceessor(s), as the
case may be, shall be entitled « withdraw amowiss lrom the Atlas Pension Fund nnder

the provisions of this Deed.

pjlbene --

vi. | The Pension !-untf Manager shall st o gmes make uvailable updated information onAtS
- Avebsite, and/ or I-.m:p the Offering th, o i zcording o any amendments m éhe
/;,_:,...J'-- Rules, Income Tax' Ordinance s iy 0, - abbe Sanr - ensur nndmmi‘f biaied -
down in these laws are complied sl |

-
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‘The Units held by the Core Investors shall only be redeémed after thres ears from the
date of issue. m }nmfm

“lviii The Pension Fund Manager may request the Trustee 1o accept Redemption requests

14.

electronically (that is, web based). VR (Interactive Voice Response) or other means with
the prior approval of the Commission. The Pension Fund Manager may also request the
Trustee to open bank accounts at different banks to facilitate the redemption of Units
through the ATM facility. Any such arringements shall be notified to the Participants as
and when introduced by the Pension Fund Manager.

In case of submission of electronic online redemption requests the Participant’s user ID
and password wil] authenticate his/her identity. |

PAYMENT OF PROCEEDS

The amount payable on withdrawal shall be paid to the Participant by crossed cheque,
pay. order or transfer to the Participant’s designated banker or an insurance company as the
case may be within six Business Days from the date of receipt of request from the
Participant, subject to the condition that the relevant Form is complete in all respects. The
Pension Fund Manager would ensure that while making payment, adequate records in
fespect of reason of payment are maintained. At the written request of the Participant, the
Pension Fund Manager may at its discretion, advise the Trustee to pay proceeds through
some other mode of payment (other than cash),

i; In the event that the relevant Form is incomplete in any respects, the Pension Fund

iii.

iv,

15‘

16.

Manager or the Registrar, as the case may be, shall inform the Participant of the
discrepancies within one week of (he receipt of the relevant  Form to provide the missing
information. The withdrawal payment shall'\nor be made untl] all discrepancies have been
removed and the relevant Form is camplete in all respects:

The amount payable on transferon hehall of (he Participant shall be paid to the requested
pension fund or the Life Insurance Compiny, as(he case may be, within six Business Days
from the Anniversary Date or the Retremant Dite-ns the case may be. In the event transfer
requests on any day exceed 10% ol ihe Atlas Bension Fund, the Pension Fund Manager
may take extra time under intimation of the Trusteé but not more than 30 days for the
transfer of the requested amount.

‘The receipt of the Participant or banking documents showing transfer of withdrawal
amount to the Participant, insurance company or another pension fund as the case may be or
proof of issue of a cheque and mail (0 the Participants address for any moneys payable in
respect of the Individual Pension Account shall be a good discharge to the Trustee and the
Pension Fund Manager.

The method for pavment ol proceeds shall subject to change due to any changes
prescribed by the Commission under the Rules and shall be deemed to become part of this
Deed without the need 1o execute any Supplementary Trust Deed.

WITHHOLDING TAX

The Trustee on the advice of the Pension Fund Manager shall withhold the tax on payments
to the Participants, nominees or suceessors as e case may be, applicable according to the
Inc{:ﬁm_e Tax Ordinance, 2001 (XLIX of 2001), including any amendments and/or
substitutions thereot and deposit the same in the Government treasury.

DEALING, SUSPENSION OF DEALING AND VALUATION OF UNITS

Each of the Sub-Funds shall be valued on a daily basis on each Business Day. The Net

M ‘!\W Assel Value of a Unit of each Sub-Fund shall be determined at the close of each Business

4

Day, according to the procedure ouflined i the Rules and shall be applicable for
~allocation of Units in each Sub-Fund lor ill the Contribution amounts realized 311(1.
credited in collection account of the Pension Fund during the Busi Hours on tha.]‘.
Business Day, Any Contributions credited in collection acecount of! l‘ und after

AR

Ingarted vide 2** Supplemental Trist Deed dated Sealembar 3 2018 / 7 ‘?,a =
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Business Hours on any Dealing Day shall be deemed 10 be recei @l on,the following

Dealing Day and shall be allocated Units of each Sub-Fund on I. Aﬁ*-:ei Value
determinéd at the close of that Dealing Day.

i, There shall be at least four Dealing Days in a week. or s specified in the Rules from time
to time, which shall be notified by the Pepsion Fund Manager to the Participant, Trustee
and the Commission, from time 1o time.

ii. The Pension Fund Manager may, under immediate imimation to the Commission and the
Trustee defer or suspend the dealing of the Units of (he Sub-Funds during extraordinary
cireumstances including war (declared ‘or otherwise). natural disasters, a major break
down in law and order, breakdown of the communication system, closure of one or more
Stock Exchanges on which any of the Securitics invested in by the Fund are listed, closure
of the banking system or strikes or othey events that render the Pension Fund Manager or
the Distributors unable fo function. or lhe existence of a state of affairs, which in the
‘opinion of the Pension Fund Munager. constitules un emergency as a result of which
disposal of any investment. would not be reasonably practicable or might seriously
prejudice the interest of the Fupd or of the Pasticipants, ora break down in the means of
communication normally emploved in determining the price of any Investment, or when
remittance of money can not be carried out in reasonable rime and if the Pension Fund
Manager is of the view that it would be detrimental (o the remaining Participants to
redeem Units at a price determined in accordance with the Net Asset Value.

iv. The Pension Fund Managey shall, in the event of Ihe above mentioned circumstances shall
also have the fact published the nextiday, immediately following such deeision, in the
newspaper in which the Sub-Fund's pricesare normally publhished.

v. The suspension of withdrawal will nowbe applicable on Approved Income Payment Plan
Accounts of the respective Participants;

vi.. Contributions shall not be accepted s Uiitsiol sy Sub=Funds shall be issued during
any period of suspension. Also lf..ftl.lt'-.l‘\ for withdigiwvals will not be accepted during any
period of suspension.

vii, Such suspension shall end on the day tollowing e first Business Day on which the
conditions giving rise to the suspension:shatl in the opimion of the Pension Fund Manager
have ceased to exist and no ther condition under which suspension is authorized under the
Deed or the Rules exists amd the l_qn_h.!nn Fund Mansger shall immediately notify the
Commission and the Trustee and shall cause the same 1 be published on the next possible
day immediately following such decision. it the newspaper in which the Sub-Fund’s
prices are normally published.

17. QUEUE SYSTEM

I the event withdrawal or transler fequests betore etirement on any day exceed ten
percent (10%) of the Net Assets al the Pension Fund or any Sub-Fund, the Pension Fund
Manager may invoke a queue svsten) whereby requesis for withdrawal shall be processed
on a first come first served basis o up o fen percent ol the Net Assets of the Pension Fund
or the Sub-Fund. The Pension Fund Manager shall proceed to sell adequate assets of the
Pension Fund and/ orarrange borrowing, with the consent of the Trustee, as it deems fit in
the best interest of the Participants and shall determine the Withdrawal Amount to be
applied to the withdrawal requests bused on such avtion. Where it is not practical to
determine the chronological ranking uF any requests 1y comparison to others received on the
same Business Day. such requests shiall be processed un a proportional basis proportionate
to the size of the requests. The withdrawal requests in excess of ten percent (10%) of the Net
Assets of the Pension Fund orany Sub-Fund shall b carried over to the next Business Day,
However. if the carried over requests and the fresh requests received on the next Business
Day still exceeds ten percent (10%) of the Net Assels of the Pension Fund or any Sub-
EN I\ﬂ"’v ﬁuﬂd these shall once #guin be reated on  frst-come-first-served basis and lhr::_ e
process for generating liquiclity and det. emining the Willdrawal Amount shall be rcpeated-'

/.,1 and such procedure shall continue 11 such time (he oustanding withdrawal reque
/ ‘down to a level below ten percent of the Net Assets ol flie Pension Fund or the Sub-R

Notwithstanding anything contaiied fn this Deed, (he extra time taken by the Pension
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Manager for meeting withdrawal or tansfer request, us-ll'new&se-ma?:ﬁ'-r&ia Il’:l{?ﬁ:{%g:d 30
days from the date of veceipt of such application. 14 3 2
et

RETIREMENT AGE

The Retirement Age for the Participants snay be uny ude between sixty and seventy years
“Ufor twenty-five years since the uge of first contribution to a pension fund, whichever is

-earlier]. 2'[ ]

If & Participant suffers from any of the following disabilities, which render him unable to
continue any employment he may, il he so clects, be treated as having reached the

‘Retirement Age at the date of such disability und all relevant provisions shall apply

accordingly, namely:

(a) loss of two or more limbs.or loss of 8 hand umd a [oot;
(b) [ | loss of evesight;
(e) 2] deafness in both ears;

(d) [ ] severe facial disfigurement:
(e) 2] loss of speech:

(f) paraplegia or hemiplegia;

(g) lunacy;

i(h) advance case of incurable disease: ar
(i) wounds, injuries or any other disgases. ele.. resulling in a disability due to which

the Participant is unable to conlinue any work.

An assessment certificate from (he dmedical bomd approved by the Commission and

appointed by the Pension Fund Muaasger orany such procedure that the Commission has
-approved would be required to conlTrgt any of thedisdbility, specified above,

'BENEFITS ON RETIREMEN |

At the date of retirement of the Purticipant *[. where 110 option is selected by him,] all
the Units of the Sub- Funds 1o hiseredivshall e fedeemed at the Net Asset Value notified
at close of the day of retirement, il' suchiday is & Dewling Day and otherwise on the next
following Dealing Day and the amount due shall be *[wransferred] to his Individual
Pension Account, **[in the lower volatility schetne offered by the Pension Fund
Manager.| The Participant shall be given Formms (isting their choices under the Rules
and shall then have the following aptwns, namely:

(8) PWithdraw up to filty per cent (50%) or such percentage of the amouni from
individual pension account as cush which is permissible under the Income Tax
Ordinance. 2001 (XLIX of 2000) and subjeol 1o payment of tax as required
thereunder;| Withdraw any amount: subjeel 1o the conditions laid down in the 1TO,

2001;

(b), Use the remaining amount i case -0l withdrawal to purchase an Approved
Annuity Plan from a Life [nsuranee ol his choice, such payment shall be made
directly by the Trustee ol the FFund to the Lile Insurance/ Takaful Company ; or

. Daleled Vide 2% Supplemental Trust Desd dated Spptember 3, 2018, Baldre Selefion fead as, "lolal®

Jnsarted Vide 2* Supplemental Trus! Desd dated Sopt=mber 2. 2018

Delated vida 2 Supplemental Trust Deed daled Septembor 3. 2018, Sefora deietion read as, "Parlicipant may chogse
figher age of refiremant balwean sy and sevanly years Pargant shil send a notice to the Fension Fund Manager

al lmast thirty days before \he chosen date af Relfamant *
Eralated vida 2™ Supplemental Trust Destroated Sentember 3. 2018, Beiore oeletion read as) "total™

Deleted vide 2 Supplemental Trust De=a dated Seplumber 3. 2018, Bafore oeletion read ss, “very”
Daleled vide 2% Supplemental Trust Oesd dated Seniamber 3. 2018, Dafare Ualetioh read ks, "tatal”
lnw yide 2™ Supplemanial Trust Dead duleg Sspwember 3, 2018

Substituted, vide 2% Supplemental Trust Destt dntet Septembar 3, 2018, larcreditea

‘Substituted, vide 27 Sugplemental Trust Deetl daled September 3. 2018, (ol "which shall aarn tha applicable market rale of

profit-offared for deposits of sugh-amonntand auration
Substitited, vide 2™ Supplemental Trust Deed dulisd Seplember & 2018 far "Withdfaw any amounl] subject 1o 1ha
candilions Takl down nthe (TO 2007"
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(¢) Enter into an agreement with the Pension Fund Manager of his)dﬁc;fcﬁl? itfidsaw |
from the remaining amount, monthly installments **[for up to fifteen' e:ars following
the date of retirement] or as specified in the Rules. according to ulnmm:
Payment Plan, approved by the Commission. 0 W e

2[(d)The transfer of individudl ieome payiien plin account from ong Pension Fund
Manager to another Pension Fund Manager or from one incomé payment plan:io
another income payment plan shall only 1ake place once in a financial year and notice
for the change, specifying the nume ol new Pension Fund Manager and the income
payment plan shall be sent by the participant at lcast seven working days before the
effective date of the proposed change:|

1.  The Approved Annuity Plan purchased may be single life, joint or survivor life, level
((with or without guarantee perind). increasing. investment linked and retail price index
linked or with any additional leatures ag may be ollered by Life Insurance Company.

H[(ii) At the expiry of the income payment plan according to sub-clause (i) (¢), the participant
shall have option to use the vutstunding balance in his individual pension account to
purchase an annuity from a Life Insurance Company. of his choice or buy an income
‘payment plan foranother term or wilhdraw the smount Irom his account.

20, BENEFITS ON DEATH BEFORE RETIREMENT

i.  H[In case of death of a parficipant before the retitement age, all the units of the sub-funds
to his credit shall be redeemed at the net asset vulue notified at close of the day of
mtimation of death and the amount due shall be transferred to his individual pension
account in the lower yolatility scheme offered by the Pension Fund Manager] till the date
when the available options mentioned in sub-clause (i) beloware  exercised by  the
nominees.

ii. The total amount in the Individual Pension Account o' the deceased Participant shall be
divided among the nominated survivoi(s) according fo the percentages specified in the
prescribed nomination form and cuch of the nominated survivors shall then have the

following options. namely:

(@) Withdraw his share of the wnount subject [y the conditions laid down in the
Income Tax Ordinance; 2001 (XLIXol 2001);

(b) Transfer his share ol ilie. amount imo his existing or new Individual Pension
Account “[or income pavivient plan aceount] w be opened with *°[a] Pension Fund
Manager, according to the Rules:

(¢) Purchase an Approved Annuity Plan on lus lite froma Life Insurance Company, only
if the'age of the survivir is Iy five yéars or more: or

(d) Purchase a deferred Approved Annuily Plan on his life from a Life Insurance
Company to commence al age [ifty five years or later.

iii. Death benefits paid under the group life cover, it any, would be constituted as additional
benefit payable to the nominaled survivor(s) of the deceased.

iv. The nominee(s), in case of nominalion(s) and the executors or administrators or succession
certificate holders of deceased Participant shull be the only persons recognized by the

30, -Substitited, vide 2™ Supplemental Tiugsl Dawd dauied Septeniber 3, 2018 fos “1lll the age of sevanly-five years or aarier.®
31. Déla:ed vide 2" Supplemental Trust Deeg caleq Seplember 3, 2018 Balne datetion read as, "Approved”,
32 | Insaredyvide 2" Supplemenial Tius! Deed dotel Septembar 3, 2018

3. inserted vide 2% Supplementd| Trust Dest dated September 3, 2018

N{)] ‘\ Ihf »  'Substiuted, vide 2% Supplemental Trusl Dead dited September 3. 2018 Tor "I case of death of a Pénticipan) before the
|Retirement Age, all the Units of the Sul-Funds to s tredit shall ba reneamed al the Net Asset Value notified at close of ﬂ"‘?:—--- ndy
, Daaling Day on which the confimnation of daufli hus been rucaived In witing by ihe Pansion Fund Manager and the
P' / dise shall be cradited 10 Indlyidual Pension Account Il his Aame. which stisll be deposited ln'a Bank Agcoupt or an]rn Br
v ——" Investments as aulhorized by IRe  Cominission and eam e applicalie marker rate of
\Accounts! Investments for the duration starling fram the date of redemption of Uriits I the Sub-Funi(s

35, | nsered vide 2™ Supplemental Tsl Deed datea September 3. 2018
356, Substituted. vide 2nd Supplemental Trisl Dead dated Seplember 3, 2018, far fhe”
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‘a. Recerving Contribution applications and amounts, in the name of s ee, from
the Participants; }H )
: B : D RN
b. Issuingreceiptin respect ol (a) above; ‘[1
' J

¢. Interfacing with and providing services (o the Participants including réceiving
withdrawal/ transfer o/tvom other pension fumd manager(s) applications,
applications for change of uddress or uny other status, instructions, in writing, of
any kind or any other information for immediate wansmission to the Pension Fund
Manager or the Registrar, as appropriate; and

d: Accounting to the Pepsion FFund Manager for (i) Contribution monies received
from the Participants for issuance of Units in the Sub-Funds; and (ii) payments
made to the Partcipants on redemption ol Units in the Sub-Funds.

axvill, “Financial Institution” means a Bank, a Non-Banking Finance Company, licensed
under the Rules, a Modaraba registered under the Modaraba Companies and
Modarabas (Flotation and Caitrol) Ordinance, 1980 and a DFI regulated by the
State. Bank of Pakistan or any other corporate body recognized as a financial
institution under the laws of Pukistan,

xxix. “Form” means a Form prescribed under the Rules to collect information from
the Participants.

| xxx. “Formation Cost” memis all preliminary -and  floatation expenses of the Fund,

- including expenses in connection with -authorization of the Fund, execution and
registration of the Trus) Deed. Issue, legal costs, ete., and shall not include any
marketing, sales. promotioil, educatiohal, cummunication or any form whatsoever
of advertisement and shall not exceed 1.5% 0l the Seed Capital of each Sub-Fund
or Rs. 750,000/~ in total whichever'is less. ' '

xxxi. “Front-end Fee” means the [te as presenbed m the Rules, which is deducted from
the Contributions received from the Pauticipants. by the Pension Fund Manager,
before allocation of Linits of the Sub-Funds.

*xxxia ]

xxxil. “Guidelines” means various guidelings, incliding instructions and handouts issued
by the Commission to be followed or nﬂn!um-ntt.d by the Pension Fund Manager,
the Trustee and other persons conneeted with 1he Mund in relation 1o various matters

undeér the Rules.

xxxiii. *Income Payment Phn™ means a plan 1o enter it an agreement with the Pension
Fund Manager after reticcinen) ¢nabling wihdrawal of the remaining amount, in
monthly installments till he age of sevenly-five years or such other period as allowed
under the Rules.

1 xxxiv. “Individual Pension Account” means a distinel account being maintained in the
name of each Participant with the Pension Fund Manager to record his investments
-and the Units of Sub-Funds as issued there aguinst including appreciations thereof.

xxxv. *Investment” means any Authorized Invesimenl Torming part of the Deposited
Property of any Sub-Fund.

xxxvi. “Launch. Date” means the date, as may be determined by the Pension Fund
Manager, on which the Atlas Pension Fund shall be offered to the Participants for
continual Contribution dealing. -

: xxxvii#Life Cycle Allocation Scuweme™ means an Allocation Scheme approved by
the Commission, where (he percentage ullocations 1o each Sub-Fund will

automatically vary based On the uge of the Participant.

f‘\“ ' xxfxviii “Life [Insurance Company™ means 2 company t under the
W P
/ = Inserted vide 1* Supplemeantal Trus! Dead cuted June 6. 2013 g & AT
i &, Delated vide 2% Supplemental Trust Dieeg oiled Septembar 5, 2018 Hafors delution read a5, “"Gold € mann '

rontracts listed at Commodily Exchangs including Sold Fulliés, MG, Tola Gold GoldKlilo etc., and any other gold "
'yalated confracts that may.be iitroduced by Commindily Exchinnge.”



vil.

Vi

10.

iv.

1.

.eanh of the pertinent Sub- Funds notiticd fon the working day prior o the date
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the Par Value and shall no1 be redeemable/ teansferable/ tradable lor a per 13:1'/?5/;]?1'7:/3?&&1‘5
from the date of such issue. A mention of such restriction and {is termination date shall be
entered into the Register and shall be noted on the Account Statement issued in Fespect of

'such Units: The Pension Fund Manager may botrow [Fom- any - Financial [fistitations

for its financing requirements and canoffer a charge on il éntire assets which may include
the Core Units of the Pension Fund if the Pension Fund Manager has subscribed for
the such Units;

All the Contributions received by the Pension Fund Manager/ Distributor and realised

‘into the Bank Account in the name of the Trustee duving the Business Hours on any

Dealing Day, shall be ¢redited (o his Individual Pension Account after deduction of Front-

‘end Fee, on the same Dealing Day, Any Contribution amount received or realized after

Business Hours on any Dealing Day, shall deemed 1o have beéen received or realized on
the subsequent Dealing Day andl shall be credited 1o his Individual Pension Account after
deduction of Front-end Tee op shull be allocated Llnies i the respeetive Sub-Fund(s), at the
Net Asset Value of the respective Sub-Funds calculaied as of the close of the that Dealing

Day.

The Net Asser Value caleulated for each Sub-Fund ai the close of any Business Day, shall
be made available on the next Business Day to the public by the Pension Fund Manager at
the office and branches of the Distributiol Compaiies and published in a leading daily
niewspaper in Pakistan, and av the diseretion of the Pension Fund Manager may also be

‘made available on its website or 0 the Par ticipants i an electronic or other form.

With: the prior approval of the Commission and by u Supplementary Offering Document,

the Pension Fund Manager may al any time with the consent of the Trustee on giving not

less' than twenty-one days prioy fiolice tir wrjting lo each Participant subdivide or

‘consolidate the whole or any part of the Units of each!/ any Sub-Fund and theé Participant

shall be bound accordingly.

REALLOCATION OF UNITS BIFWEEN SUB-(UNDS

On Anniversary Date or any other dage, 4 mentipned in the Offering Document, the

Participant may choose 1o change the Allocation Sehene.

On Anniversary Date and/or on auy ather dite, 4 imientioned in the Offering Document, the
Pension Fund Manager shall valuethe cumulatrve Units of each Sub-Fund at the NAV at the
close of the Valuation Date ang yeullocate the cumulative amount among the Sub-Funds in
accordance with the Allocation Schieme or the révised Allogation Scheme, as per sub-
clause (i) above..

The Pension Fund Manager shall make reallocation of the Units between the Sub-Funds at
least once a year, or more [requently to ensure Lhat the dllocation of Units of all the
Participants are according 1o the percentages in the Allacation Scheme selected by the
Participants or where no selection lius been made according to the Default Allocation
Scheme. The Pension Fund Manauer shall mention the dates of such reallocations in'the
Offering Document and notify the Trustee and the Participants, if there is any change in the
reallocation dates.

The Core Linits shall not be reatlocasd,

CHANGE OF PENSION FUND "AND PENSION FUND MANAGER] BY
PARTICIPANTS

Part:cllpants shall be entitled w wanster part or whole of his Individual Pension Account
l[one pension fund manager| to another pension fund "*[manager or from one
pension fund to another pu..n‘iml‘l fund]. Units shall be redeemed at the Net Asset Value of

* insened vide 2% Supplemenial Trust Deed dateo Seprember 3, 2014

$’uha.tuuted yide 2% Syupnlemental Trusl Dedd duaiod September 3, 2018, far fihe Allas Pension Fund™.

" Substituted, vide 2% Supplemental Trust Beod daled Septembir. 3. 2618, fat ‘rranaged by *{Pansion Fund Managar or B!.‘} —
another penskan fund manager™ “The e ws (s e wide 1™ Supnlam whital Truar Deed dated June 8, 2013

Substituted, wide- 2™ Suppiementai Trusy Desa omed Septenbur 4, 2018, for “af the clese of he Dealing Day
comespanding to the date-of {ransior
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"[(iA) Subject 1o provision of come Tax Ordinanee, 2000 6X1,1% c,(#{ 2[151’] a pﬂmmpam shall be
allowed to transfer his acetmulaed s from w approved occupat ﬂ})ﬂ] SirUIIle scheme or an
approved superannuation {und t a pension funds | i mns

ii, In case of partial transfer the Units held in the Individual --Pﬂnsmn Account shall be
redeemed in: such proportion that the remaining balance in the Individual Pension
Account is in accordance with the Allocation Scheme last selected by the Participant.

ii.  No charge whaisoever called shall be deducted for transter of the Individual Pension
Account from "P[one Pension Fund Manager to another Pension Fund manager or fron
one pension fund to another pension fund and from approved oceupational savings
scheme and approved superannuation fund (o pension fund.]

iv. Pension Fund Manager shall use 1he wansferred amount received from the other pension
tund(s) to purchase the Units 0f the Sub- Funds al [he Net Asset Value notified at the close
of that Dealing 1Day, wccording o the Allocation Scheme selected by the

Participant.

v.  '“[The transfer of individual pension aceount from one Pension Fund Manager to another
Pension Fund Manager or from one pension [und to another pension fund shall only take place
onee in a financial year and (he notice for the change of the Pension Fund Manager or the
penston fund shall be sent by the participant at least seven working days before the effective
date of the proposed change aud the Pension Fund Managess shall record such transactions as
transfer in the statement of accotnt ol the participant, |

vi. The application for nansfer vl e uecount, speeifving the name of the new pension fund
manager, name of the new pension [und‘and individual pension account number with the
new manager must be senl by the Participant '] | at least "®[seven working days before the
effective date of the proposed change| The procedure for wansfer of Individual Pension
Account from the Pension Fund Mimager 1o wother pension fund manager shall be
specified in the Offering Document,

vil. In'the event the Commission de=glhorizey the F!..ﬁﬁmn Fund Manager, the transfer shall
take place without any restriction theteon,

viii. Policyholders having pension pulicies approved by the Commission under Section 63 of
the Income Tax Ordinanee, 2000 (XLIX of Eﬂﬂil and issued by life insurance
companies would also be cligible 1o redeem their Units and wansfer the balance to an
Individual Pension Accownt with the Atlas Pension-Fund, subject to the Trust Deed and
the Rules. This may be subjeet to change dud i any changes in or substitutions of the
Income Tax Ordinance, 2001 and shall be deemed to become part of this Deed without
the need o execute any Supplementary Trust Deed.

ix. Onreceiving a transfer application mentioned in clavse above, complete in all respects,
the Pension Fund Manager shall redeem all Units ol the Sub-Funds in the Individual
Pension Account of the Paplivipant ab the c¢lose of lwst Dealing Day that falls on or

immediately aller the Anniversary Date and transfer the requisite
withdrawal -amount to ihe requesied pension [und specifying the name and new
Individual Pension Account number, ilfavailable, of the Participant.

x.  Where transfer amount résulling from notices for transfer of Individual Pension Accounts
received on any one Business Day exceed ten percent (10%) of the Net Assets of the
Pension Fund, the transier requests fnexcess of such len percent may be deferréd 'in
‘accordance with the procedure elabiorated in Clause |7 of this Deed.

12. ALLOCATION OF FRONT-END FEE

The remuneration of Distributors, Distribution Companics or any Sales Agents employed

Py

14, Inseried vide 2™ Supglemental Trust Desd gulud Sslember 3, 2018,
16  Substituted, vide 2™ Supplememal Trus) Deed daled September 3, 2018, for “the Fansion Fund to ancihe: penston fund.”

16. ‘Substi{uted, vide 2™ Supplemental Trusl Deed dated Seplember 3, 2018, for "The transfer of Individual Pension Account to
_ mathsr penslan fund shall only lake Giace onihe Anniversary Date of opening of tha Individual Pensicm Account i tha

fll F""' ansmn Fund! The date of transfer shall bethe first Deallng ay thiet lalls an ar inmediately after the WWW Da!e. of
N] h M upethg ol the Individual Pension Aczounl, -
17 E&Iemdmde 2% Supplememal Trusi Deen daea Seplember 3, 2018 Before: delélion da gension hind
‘maneger.” Wealy
18. Substilited) vide 2™ Stppiamentsl Tiost [haad Juied:Seswmbcr 302018, Tur fhiny days befors “Annfvarsary
Date-" N
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by the Pension Fund Manager shall be paid exclusively [rom au}‘i-cf'}!nﬁ-}n e%%%eiwd
by the Trustee and no charges shall be made ‘against the De ity. The
remainder of any Front-end Fee after such disbursement shall be ]rﬂ% %ﬂ?ﬂﬁmsm o
the Pension Fund Manager. [I"the ront-end Fee received by the Trustet' is insufficient to
pay the remuneration of the Diswibution Company(ies) and/ or Sales ﬁugf.nt(sj the
Pension Fund Manager shull puy 1o the Trustee the amount necessary to pay-in full such
remuneration.

i:Such payments shall be mude 10/ the Distribution Companies, the Sales Agents and the
Pension Fund Manager by the Truslee or by lhe Pension Fund Manager to the Trustee, as
the case may be, on a munthly busis in arrears within thirty days of the end of the calendar
month or receipt of the instructions from Pension Fund Manager whichever is later,

13. REDEMPTION OF UNITS

The Units held by the Paicipants in the Sub-Funds can he tedeemed, subject to conditions
mentioned below:

i.  The Units held in the nume of Participanis be redéemed as permitted in the Rules and
Offering Documeni(s), on retirement or on being disabled or on death, subject 1o
conditions laid down in the Olfering Document(s), Rules and the Income Tax
Ordinance, 2001 and/or any amendments or substitutions thereof. In such event. the
‘Participant will be requived w111 b the refevant Forg and forward to'the Distribution
Company/ Pension Fund Mutager On receipt of such form and after verifying all the
particulars, the Pension Fund Manawer will instruct the Trustee to redeem such number of
Units, as permitted inthe Ofering Document, Rules and Income Tax Ordinance.

it.  The Participant may withdraw from the Scheme, if he chooses to change the Pension
Fund Manager, as allowed under the Rules, The Participant will be required to fill the
relevant Form and [orward (o the Instribution Company/ Pension Fund Manager. On
receipt of such Form and afler veritving all the pagticulars, the Pension Fund Manager will
instruct the Trustee to pay the ugtpied amount 16 the designated pension fund manager
on account of such Participutil.

iii. The Participant may ulso WithdraW® [rom ‘the Scheme prior to retivement. If the
Participant so chooses. he will be required 1o fll the televant Form and forward to the
Distribution Company/ Pension Fuid Mameer. On réeeipt of such form and after
verifying all the particuluts the Peaston Fund Manager shall redeem the requested Sub-
Fund Units at the Net Assel Value prevailing at the-close of the Dealing Day on which the
request, complete in all respects. was received and will instruet the Trustee to pay the
accrued amount to the Panlicipant, within six Business Days of the receipt of such
application, subject to such conditions as mentioned in the Offering Document, Rules and
Income Tax Ordinance, 2001 (ingluding any modifications or substitutions thereof) and
after deducting the tux. i any, as required under the law and depositing the same in the
Government treasury, Proceeds pavable 1o the Puticipant shall be net of this withholding

tax.

iv. The withdrawals may be through single or muluple payments. In case of partial
withdrawal, Sub-Fund Units: shall be redeemed on pro rata basis by ensuring that the
remaining Units are in accordance with the Allocation Scheme last selected by the

Participant,

v. All Sub-Funds Units shall be awtonically redeemed on the close of the Dealing Day at
which the Retirement Date lulls or death of a Parlicipant has been confirmed with
necessary evidence 10 the Pension Fund Manager in wriling: and the amount due shall be
credited to his Individual Pénsion Account.  The Participants or his successor(s), as the
«case may be, shall be entitled 10 wilhdraw wnounts from the Atlas Pension Fund under
the provisions of this Deed

il
1 “vi. " \The Pension Fund Manager shall st all times make available updated information on its
‘website, and/ or keep the Ollering Document upduted according to any amandments i tht:

/{/fb Rules. Income Tax Ordihance und any applicable Lw and énsure 20 pﬂltlbﬂ& ialti
down in these laws are complied will. ‘,,- ?
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14.

‘The Units held by the Core Investors shall only he redeemed aferithree’ y

HF)‘R! ff??ﬂﬁ';'- 1on

e} l ~ay)
! ars from the
date of issue, .- w

The Pension’ Fund Manager may reguest the Tiusteesto dwapi Re cmpttcn requests

«electronically (that is, web based ), IVR (Imteractive Voice I{cspunse:- or other means with

the prior-approval of the Commission, The Pension Fund Manager may also request the
Trustee to open bank accounts at different banks to lacilitate the redemption of Units
through the ATM facility. Any such artangements shall be notified to the Participants as

‘and when introduced by (he Pension Fund Manager,

In case of submission ol ¢lectronie vnline redemption réguests the Participant’s user ID
and password will authentiouwe histher identity.}

PAYMENT OF PROCEEDS

The amount payable on withdrawal shall be paid 1o the Participant by crossed cheque;
pay order or transfer 1o the Participant's designated banker or an insurance company as the
case may be within six Business Days [rom the date of receipt of request from the
Participant, subject to the condition that the relevant Forim is complete in all respects. The
Pension Fund Manager would ensure that while making payment, adequate records in
respect of reason of payment are muintained. At the written request of the Participant, the.
Pension Fund Manager may at its discretion, advise the Trustee to pay proceeds through
some other mode of payment (other than cush).

il. In the event that the relevant Forn is imeaiplete in any respects, the Pension Fund

iit;

15.

Manager or the Registran. as the case may be. shall inform the Participant of the
discrepancies within one week Gl the receipt of the releviant. Form fo provide the missing
information. The withdrawal payment shall mgt be made until all discrepancies have been
removed and the relevant Form is complete in all respects.

The amount payable on transfer o behalf of the Participant shall be paid to the requested
pension fund or the Life¢ Insurance Company, o8 the case may be, within six Business Days
from the Anniversary Date or the Rilivement Date asithe case may be. In the evenl transfer
requests on any day exceed 0% of e Atlas Pepsion Fund. the Pension Fund Manager
may take extra time undey inthation of the Trustee hur not more than 30 days for the
transfer of the requested anfounl.

The receipt of the Pacicipant or hunkind soewiments showing  transfer of withdrawal
amount to the Participant, insurance company or another pension fund as the case may be or
proof of issue of a cheque and tnall to the Participas address for any moneys payable in
respect of the Individual Pensian Accuunt shall be a soodl discharge (o the Trustee and the
Pension Fund Manager.

The method for payment of proceeds shall subject to change due to any changes
prescribed by the Commission under the Rules ad shall be deemed to become part of this
Deed without the need to exceute any Supplementary Trust Deed.

WITHHOLDING TAX
The Trustee on the advice of The Pension Tund Manager shall withhold the tax on payments

to the Participants, nominges or sueeessors as the case may be, applicable according to the
Tncome Tax Ordinance. 2000 (XLIX  of 2001 meluding any amendments  and/or

‘substitutions thereol and deposit the same in the Governiment leeasury.

DEALING, SUSPENSION OF DEALING AND VALUATION OF UNITS

Each of the Sub-Funds shull be valued on a daily basis on each Business Day. The Net

(Asset Value of a Unit ol cach Sub-‘und shall be determined at the close of each Business
‘Day, according (o the progeduie oullined in the Rules and shall be applicable for
allocation of Units in euch Sub-lund tor all the Contribution amounts realizeds.and
credited in collection account of the Pension Fund during the Bu

Iness }_-fnurs on Ihat

Business Day. Any Contributions credited in collection account o

Inserted wvide 2™ Supplemanal Trust Desgoatel Sopamber 3, 2078
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Business Hours on any Deadling Day shall be deemed 1o be received onthe fnl]uwmg
Dealing Day and shail be allocated Units 6f énch [Sub-Fund on {Bﬁ.]?;[ 'Wt Valug

determined at the close of that Dealing Day.
There shall be at least four Dealing Duys in a week, oras specified in the Riles from time

to time, which shall be notified by the Pension Fund Manager to the Participant, Trustee
‘and the Commission, from Hime o Hime.

The Pension Fund Manager may, under immediate mumation to the Commission and the
Trustee defer or suspend the dealing of the Units of (he Sub-Funds during extraordinary
circumstances including war (deglared or otherwise), natwral disasters. a major break
down inJaw and order. breakdowy of 1he communication system, closure of one or more
Stock Exchanges on which uny o the Securitics invested i by the Fund are listed, closure
of the banking system or strikes or other events that render the Pension Fund Manager or
the Distributors unable to function. ur the existience ol o state of affairs, which in the

opinion of the Pension’ Fund Manager, constitules an emergency as a result of which

disposal of any investment would not be reasonmably practicable or might seriously
prejudice the interest of the Fund or of the Participants, ora break down in the means of
communication normally emploved i determining the price of any Investment, or when
remittance of money can nol be curried oul in reasonuble time and if the Pension Fund
Manager is of the view that |t weuld be detrimental to the remaining Participants to
redeem Units at o price detenmined i accordance with the Net Asset Value.

The Pension Fund Manuger shatl, in the event of the above mentioned ¢ircumstances shall

also have the fact published the next day, immediately {ollowing such decision; in the
newspaper in which the Sub-Fund’s pricgs'awe novmally published.

The suspension of withdrawal will nol be applicable on Approved Income Payment Plan:

Accounts of the respective Panicipunts:

Contributions shall not be accepted and no Units of any. Sub-Funds shall be issued during
any period of suspem. on. Alse reguests for withiiawals will not be-accepted during any
period of suspension,

Such suspension shall end an the day following the Jirst Business Day on which the
conditions giving rise (o thesuspension. shall i the opinipn of the Pension Fund Manager
have ceased to exist and no uiher condition under whieh suspension 1s authorized under the
Deed or the Rules exists wnd thie Peusion Fund Manager shall immediately notify the
Commission and the Trustee and shall cause the sume Lo be published on the next possible
day immediately following such uecision, in the newspaper in which the Sub-Fund’s

prices are normally published.

17. QUEUE SYSTEM

i\ﬁlﬂml“ﬁahd such procedure shall contitiwe U1l such e the omstnding withdrawal redues

Notwithstanding anything contained fn this Deed. (he extrd ime taken by the Pension

In 'the event withdezwal or transler requests before elirement on any - day exceed ten
percent (10%) of the Nét Assets ol (he Pension Fund or uny Sub-Fund, the Pension Fund
Manager may invoke a queue svstem whereby reguests [or withdrawal shall be processed
on a first come first served busis [or up to ten pereentof the Net Assets of the Pension Fund
or the Sub-Fund. The Pension Fund Manager shall proceed to sell adequate assets of the
Pension Fund and/ or arrange borrowing, with the consent of the Trustee, as it deems fit in
the best interest of the Panticipants and shall determine the Withdrawal Amount to be
applied to the withdrwal requests bused on such action, Where it is not practical to
determine the ¢hronalogical ranking of ny requests in comparison to others received on the

-same Business Day, such requests shall be processed on 4 proportional basis proportionate

to the size of the requests. ['he withdrawal requests in‘excess of ten percent (10%) of the Net
Assets of the Pension Fund opany SubtFFund shall be carried over 1o the next Business Day.

However, if the carrigd vver requests and the fresh requests received on the next Business

Day still exceeds ten percen (10%) of the Net Assets ol the Pension Fund or any Sub-

Fund, these shall once wunin be (remted on lirst-come-first-served  basis and  the

4

process for generating ligquidity wnd «:Iu.x,rlnin:lm:r e Withdrawal Amount shall'be repeaabd-

(down 1o a level below ten percein of the Net Asets of the Peasion Fund o the Sty Fund
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18. RETIREMENT AGE

The Retirement Age [or the: Patticipants may bie any age between sixty and seventy years
'l-f’[qr twenty-five véars since the age of first contribution o a pension fund, whichever is
earlier]: 2'[ ]

If'a Participant suffers from any of the following disabilities, which render him unable to
continue any employment he may, |I' he so elects, hie ireated as having reached the
Retirement Age at the date ol such disability and all. relevant provisions shall apply
“accordingly; namely:

(&) loss of'two ar more limbs ar loss ol a hand and a fool;

(b) 2 ] loss of eyesight;

(e) [ ]deafness in both cars:

(dy 2] severe facial distigurement;

—

(e) %[ ] loss of speech:

(f) paraplegia or hemiplegis;

(g) lunacy;

(h) advance case of incurable Uisease: or

(i)  wounds, injuries or any wviher disenses, ete., resulting in a disability due to which
the Participant i1s unable (o contmue any work.

itl. An assessment cerlificate from e medical ‘board approved by the Commission and
appainted by the Pension Fund Maiaber orany such procedure that the Commission has
approved would be required 1w conlipin-any of the disability, specified above.

19. BENEFITS ON RETIREMENT

—_—

At the date of retivement of e Pictieipent =“f, where 1o option is selected by him,] all
the Units-of the Sub- Fundg 1o his credit shall be redeemed at the Net Asset Value notified
at close of the day of rerirement, 1 sueh duy &s a Dealing Day and otherwise on the next
following Dealing Ddy and the amotnr due shildl be **[lransferred] to his [ndividual
Pension Account, “(in the lower volatility scheme offered by the Pension Fund
Manager.] The Participant shall be siven Fovms listing their choices under the Rules
and shall then have the ([ollowmg options. numely:

(&) [ Withdraw up to filty per cenl (30%) or such percentage of the anmiount from
individual pension uccount as cash which is permissible under the Income Tax
Ordinance, 2007 (XLIX of 2001) and subject to payment of tax as required
thereunder;| Withdraw any amount, subject 1o the conditions laid down in the ITO,
2001;

(b) Use the remuining amount m case ol withdrawal to purchase an Approved
Annuity Plan from a Life lusudance ol his ehoice, such payment shall be made
directly by the Trusice of the Fund tothe Eife Insurance/ Takatul Company ;or

20. Insartad vide 2™ Supplementsl Trusl Deed dalsd September 3. 2018

21, |Delaled vide 2® Supplemental Trus! Deed dated Suplemiier 3, 2018, Bafors delation read as, "Parlicipani may choosa
Ihisiher- age of retirement betweaen iy and seventy’ vears: Parficioant shallsend a natice to the Pension Flind Manager

at'least ity days pefore |he chosen datn ol Temement,
22 Deleted Vide 2™ Supplemental Trust Dsea doted September 3, 2018. Before deletion read as, “total

23  Deletedide 2™ Sypplemeantal Thusk Dasd dated September. 3201 B Before delelion read as. “total” i
24, Deleled vide 2 Supplamental Trust Desd aated Sentembar 3, 2018 Before tulelion read a3, “very” i)
25.  Deletedvide 2™ Suppiemantal Trust Dezd dated Septemberd, 3018 Bafora delenion read:as. “toial ;
26 Inserted vide 2 Supplementd) Trast Dead talky Seplember 3, 2018
m ‘hm&%yﬁﬁubmlml&d. vide 2 Suuplsm&nml Trust Dezd tated Sgptember 3 2018, lor “cradited®
§ prr AR f‘runsluw,e.u, vide 2™ Supplamanial Trust Desg uoley Sepieniber 3, 2018, for “which shall 2am (he applicable marke

P Sprafitoifered for depasis of susttamonil fd e iudin ®
"#..ZFEQ . -Subshiutad, vide 2% Supplements) Trusl Dena asted Sepombsr 3. 2018 for “Wilhdraw. any ameunt. subject to the
- gonditions kaid oown I the ITC, 2001
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{¢) Enter into an agreement willy the Pension Fund Manager of I) s Jlmce L withdraw
from the remaining amount, monthly instaliments *[ for up to § years following
the date of reluuuem] or as specified in the Rules. according } a5}] l.m:umﬂ

Payment Plan, approved by the Commission..

#[(d)The transter of individual income payment plan iccount fioin ' ohe Pension Pund
Manager to another Pension Fund Manager or firom one income payment plan to
another income payment plan shall only wke place onee in a lnancial year and notice
for the ¢change, speeitying the mumne of new Pengion Fund Manager and the income
payment plan shall be sent by the participant at least seven working days before the
effective date-of the proposed change. |

ii.. The Approved Annuity Plan |muhq~.uud may be single life, joint or survivor life, level
(with or without guarantee period), increasing, investment linked and retail price index
linked or with any additional lentures us may be offered by Life Insurance Company.

3[(iii) At the expiry of the income payment plan auurdmb lo sub-clause (i) (¢), the patticipant
shall have option lo use (he oulstanding balance in his individual pension account to

purchase an annuity from a Life Insurance Company, of his choice or buy an income
payment plan for another lerm or withdraw the amount [rom his account.

20. BENEFITS ON DEATH BEFORE RETIREMENT

i, *In case of death of u participunt befure the retirement age, all the units of the sub-funds
to his credit shall be redeemed @ the net asset value notified ar close of the day of
intimation of death and the amount due shall be transferred Lo his individual pension
account in the lower volatility scheme offered by the Pension Fund Manager] till the date
when the available options mentioned | in sub- anw (i1) beloware exercised by the
nominees,

ii.  The total amount in the Individull Pension Azcount of 1he deceased Participant shall be
divided among the noninated sumvivor(s) aeeopding to the percentages specified in the
prescribed nomination form and Lachof the nominated survivors shall then have the
following options, namely:

(@) Withdraw his share/ of the jmount subject 10 the conditions laid down in the
Income Tax Ordinance: 2000 (XLIX of 20010

(b) Transfer his share of the whodnt inty his existing or new Individual Pension
Aceount **[or income payment plan sceount] (o be opened with *[a] Pension Fund
Manager, according 10 the Rules:

(c) Purchase an Approved Annuity Ilan on his life from a Life Insurance Company, only
if the age of the survivar is iy five years or more; of

(d) Purchase a delerred Approved Annuity Plan on his life liom a Life Insurance
Company to commence at due [ifty five years or later,

iii.  Death benefits paid under the group life cover, 1l any, would be constituted as additional
benefit payable o the nominated supvivor(s) of the deceased.

iv. The nominee(s), in case of nomination(s) and the executors or administrators or succession
certificate holders of deceased Purticipani shall be the anly persons recognized by the

an. '-_Suhs_thui.u:q_ yide 29 Supplemantal Trust Desd dated Septembar 3, 2018, Idr 1l the age of ssvenly-flve years or earier,”
31, ‘Deleled wda 2™ Supplemental Tiust Dead-oned Sepamiber 3, 2016 Bafom Gelationesd a3, “Approved”
22 nsarad vide 2™ Supplemenal Twsl Desd datel Seplembar 3, 2018

33.. Inserted vide 2™ Supplemental Trust Desd diled Septemberd, 2018

ubstiluted, vide 2™ Supplemeial Trusl Deod daled Sepramoer 3, 2018, for *In case of dealh of a Participant befare the

tirament Age, all the Units of fhe Sub-Fundsto his credit shall be recesmzd.at fhe Net Asset Valua nofified a,;dns.a af the
MW :Ihallng Day on which the canfirnatisn of death lias bean recelved in Wwiking by the Pension Fund Manager aﬁﬁ fhe amount |
of an other

o shall be credited 16 Individual Pansion Accowit in his name. which shall be deposited In a Ba
such' Bank .

M _.ln#aahmnh as alhorized by {he  CdmmeEsion apd) ean) e applicable markel rate of

~ Accounte! Investiments: for the durat|on stamipy tom the date of mtamption of Wlksin the Sub-Fun s
35, Inserted vide 2 Supplernantal Trugt Dieed daiad Seplember 3, 2018 gl
36. Substituted, vide 2nd Supplemental Trust Deed dalsd Septamber 2, 2018, far ‘The” “5/
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Trustee and the Pension Tund Munuger as having title tethe Sub- Hln{i Ufn?t? {:prﬂﬂented

thereby.
fiw’a»v

. Any person or persons becoming entitled (o an account in mnseqmmc& e death of any
Participant may. subjecl as hereinafter provided. upon produding such denca as to his
title as the Trustee shall think sufficient cither be repistered hunself-"-lhenm&l’.fﬂa-.-as
Participani(s) upon giving the Registrar such notice in writing of his/her desire or
withdraw funds from the account wnder sub-elause (i) above. All the limitations,
restrictions and provisions of this Deed relating to wansfer shall be applicable 1o any such
notice or transfer as I the death had notoceurréd and such notice or transter was executed by
the Participant. Provided however, the Registrar or the Trustee may ut their discretion
request the nominated survivors o provide succession certificates or other such mandate

from a court or lawful authority, il they consider necessary and they shall not be liable or
be involved in any manner whatsoever in any disputes among the nominated survivors
and/or the rest of the legal heirs or the legal representatives of the deceased Participants.

tl

vi. The Trustee shall rétain uny moneys payable in respect of any Sub-Fund Unit or
Individual Pension Account or Approved neomie Paynient Plan Account of which any
person is, under the provisions us to the ransmission of Unit hereinbefore contained,
entitled to be registered as the Paricipant ar which any person under those provisions is
entitled to transfer. until such person shall be registered ns the holder of such Unit or ‘shall
duly transfer the same. During this perind the money shall be invested as mentioned in
sub-clause (i) above.

21. REGISTER OF PARTICIPANTS

. A Register shall be maintiined by the Recistrit (ar by the Pension Fund Manager, if it
itself performs the Registrar Funcion] il suchinplace asis selected by the Pension Fund
Manager, The Pension Fuid Mantdes'shall ensiye thiat the Registrar shall comply with all
relevant proyisions of the Rules andthis Becdl. '

The Register shall be maintained in dlectonic form g be password protected.  The
Pension Fund Manager would grant aceess (o all the Participants to view the account
information, The record keeping system shall eontain the computerized transaction log
which 'shall record Participant Acdount ehinges, wha made them and when ﬁ'lﬂ}’ were
made. The Registrar and (he Pension Fund Munager shall make sufficient provision: for
back up of the Register and its storuge at ay off=site location,

-

iii. The Register shall be conclusive evidence us to the Units held by each Participant in each
Sub-Fund.

iv, The Registrar shall. within three working Jdays of receiving a writlen request from-any
Participant, post (or seud by couer or Looush electronie means) to such Participant
details of such Participant’s account i the iRegister: Such service shall be provided free of
charge to any Participan! requesting so.once in any [inancial year. The Pension Fund
Manager may prescribe charges for servicing of any additional requests with the appruval of
the Commission. The details of charges il any shall be disclosed in the Offering

Document,

v.  Every Parficipant will have an ludividual Pension Account, with o distinet number, Such
gecount will reflect all the trnsactions in thataccount by the Participant.

vi.  The Pension Fund Manager shall ensure (hat the Registrar shall at all reasonable times
during Business Hours give the Trustee and its i’Lﬂl’L'\i:lllEHW:..b access to the Register and to
all subsidiary documents and records oreertified copies thereof and 1o inspect the same with
or without notice ancd without charee but neither the Trustee nor its representatives shall be
entitled 1o remove the Regisier ur o inuse aiy enivies therein or alterations: thereto.

“The Commission fnay however. al iyl asped,, remove o take possession of the

wrjﬂgtstar with or without any priov nufice:
e

vil. The Register shall be maintained in line with the Guidelines on record keeping issued by
‘the Commission from time to time and chall, gt the minimuys m ,I,lm’?&m{fwmg

//’) —— information: ¥ /'_,/ ‘o _":.I

I. Registration number:
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2. Individual Pension Account number; * P / o 4 ’I )0 3

3 Full names: futher's name: residency status. CNIC number {{ll reh’}}% )
nationals)/ NICOP  number (in respect of oversess Pakistanis), j
Number and addresses of Participants

4. If Participant is remistered through an employer the Individual Penston Account
Number will be linked 10 the respective Employer Aceount Number that will
contain the following:

. Employer name:

ii. Registered address;

iii. National Tax Number;

1v. Number of employees conwibuting in VI*S: and
v. Telephone numberand e-mail address,

5. Date of birth, Sex  of the Participant,

6. Complete record ol ihe amount and due of ecach Contribution paid by the
Participant:;

7. Complete recoid off the amount and dute of ecach Contribution paid by the
Employer;

8, Date and amount of incoming/oulgoing transiers;

9. The number of Sub-Fund Units allocated and standing in the name of the:
Participant in the Incividual Peasion Account o Approved Income Payment Plan
balances:

10. The date on which the name ol every Perticipant was entered in respeet ol the Sub-Fund
Units standing in his name:

11, Tax/Zakat status of the Participants;

12. Nominee(s);

13, Record of specimen signatiees ¢ the Fﬂr‘.jupdnt and Nominee(s);

14. Information on retirement of Participant and the payments made or to be made:

15. Information on death and ransfer of decount 10 nominees or suceessors: and

16.. Such other mlormation a5 ni .},r e s -s.{:Fiu.d by the Commission or Pension Fund
Manager may require.

viii: The Register shall be conclusive ovideiee s o theSub-Hund Units or [ndividual Pension
Aceount or Approved Inconte Paytaent Man Account balancees held by each Participant.

ix. The accessibility of dutg shull extend Uiree yeas pmst the last amount paid to the
Participant, subsequent pension Iund mrenager-or to'1he heirs of the Participant by the
Pension Fund Manager, ' '

x.  Participant shall forthwith notify any chunee i seldress Of-any other particular/ critera, in
Wwriting of i any such form as may be aceeplable 1o the Pension Fund Manager, to the
Registrar, who on being satisfied therewith and on compliance with any formalities as
required, shall alter the Reglster or cause i (o be illered peeordingly subject to. [ulfillment
of formalities evidencing change of name satistoctory o the Registrar,

xi. The Participant shall be the only person o be recognized by the Trustee, the Pension Fund

Manager and the Regrstrar us laving any rght. litle oy interest in or to such Units held in

his mame in each Sub-Fund and (he Trostée, the Peénsion Fund Manager and the Registrar

may recognize the Participunt s the absolute owner (hereof and shall ol be bound by

any: notice to the comrary and shall not be bound ke notice of or to see to the

execution of any st except wliere required by any competent authority or a court of
competent jurisdiction

xii. ‘While making payment of the bénefits, the Pension Fund Manager shall ensure that
adequate description of reasons of payiment j.e.. retirament, disability, death benefit to the
beneficiary(ies) is mentioned in the Register.

xiif. [In case of the death of any Participant, the pominees. shiull he the only persons recognized
" by the Trustee as having any tille to or mterest in the Units held by the Pegumpmt

“ W ‘Provided however, the Registrar. Pension und Manager or the Trustee may. al-their
‘ W discretion request the nominees to provide sueeession ceitificates or other sul_::h mandate |

M from a courl or lawlul aulliority, if they vonsider necessary under the s S ﬁdarthe -
Vi prevailing circumstances: imcluding dlspm “thal inay arise among the no s anlior .jgg;

legal heirs or legal representatives of the deceased Participant
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circumstances whatsoever will the Pension Fund Manager, the Tristeg; the egistrar or
the Distributor or any other person acting for the Pensiol Fund Managey sha g,[;?:;e for
‘any disputes or cliims thut may aise oy the legul lieirs or legal ey LoSeH] alwe f the
‘deceased even after the trinster ol the Uiits or payments todthe nominees,. The Pension
Fund Manager, the Trustee, the Registrar, (he Distributor and other persons acting for the
Pension Fund Manager shall stand indemnified in this regard:

xiv. In case of no nomination by the Participanis, the executors or administrators or succession
certificate holder of deceased Participant shall be the only persons recognized by the
Trustee and the Pension Fund Manager as having title to the Units represented
thereby.

xv, Any person(s) becoming entitled to receive the aceumulated balance in consequence of the
death of any Participam muy, subject as hercinaiter provided upon producing such
evidence as to his litle as Lhe Trustee shall think sufficient, and as. permissible under the
Rules and/ or the Income Tax Ordinunee 2001, withdraw his full share of the
accumulated amount in accordance willh the limils prescribed in the [ncome Tax
Ordinance, 2001, transfer his shave of the amount inlo his existing Individual Pension
Account or create a new |ndividual Pension Account with the Pension IFund Manager or
use his share of the amount 1o purchase nnimmeduge Annuity (if the survivor is of age
fifty five years or motre) o 4 deferred Annuity (1o eommence at the age of fifty five years
or more) on his lile from's Life Insurance Company of his.choice. Such person(s) shall
give the Pension Fund Manager, Trustee or Registrar, notice of his such desire, in writing,
or in such other form as may be aceeplable to the Pension Fund Manager, Trustee or
Regisuar, All the limitations, restpictions und provisions of this Deed relating to wansfer
shall be applicable Lo any sueh notice vr tinsfer as i 1he death had not oceured and such
notice or transfer was a winsfer executes by the Participant. Provided however, the
Pension Fund Munager, ResiStear, o Ube Trustee may at their diseretion reéquest the
survivors to provide succession certiffeates o other such mandate from a court or lawful
authority. as they. consider necessaryy

22. ISSUANCE OF ACCOUNT S'l‘eifEPle'IN}i'

The Pension Fund Manader o the Registede, os the tase may be, shall send an
ackmowledgment receipt ‘}Ith;m@,h wanel o otlierwise] of the Contribution to the
Participant and to Lhe emplover, it S0 requirecd. willtin one week of the receipt of such
Contribution,

1. The Pension Fund Munager nay|-send an *eleconic] Account Statement, as at
30" June and 3% Deut.mlmn caely year. withi Llnrly days therealter to each
Participant; confirming the ageregated tansactions for that six month period and
indicating the iype(s} ol Contributions veceived: Contribution from the emplayer
the Participant, incoming feansters from ather peusion  fund manai,ﬁr{s} or incoming
transfers from Provident Fund or wransier from a deceased person’s account or other;
types of benefit disbursements: ietiremunl, pre-retiremeni payment along with the faxes
withheld, death benefil puyment or fransier to heirs, outgoing transfer to purchase an
Approved Annuity Plan frony o 1L insurance compiny, outgoing transfer o other pension
fund manager(s), withdrawals or oflier, The statements shall include details of the number
of Units allocated and held the current valuation of the Unis such other information as
may be specified by that the Commission [ree of charge. Additionally, the Participant
shall be entitled 10 receive any statement. in respect uf liis account, at any time, on written
application. Such infornuation may also be posted on the website or emailed and furnished

electronically, subject 1o prive woproval ul' I.. Cannmission

The Pension Fund Manager may, at fts discretion_ send such statements *°[through e-mail]
as mentioned in sub-clause (i) above. on o more frequent basis, as an additional
service for the Participams. The Pension Fund Manager may also. make- arrangements
to have such details accessible on its website tiirough a personalized PIN code for each
[ndividual Pension Account. with the approval of the Commission.

N \MWM Participant shall however be entitled (o receive any information, lnfﬁsﬁﬂﬂﬂrhﬁ

i
—_
=

%‘ 37, | lInseried yide 2™ Suppiemental Trust Destl daled Seplembes 2, 2018

e a8 Substtutes: vide 2™ Supplamental Truest Deeo dmed Sepremear 3, 2070, fo “sna*
39, | inserediide 2" Supplamental Trust Daed Usted Septemier 3, 2018
40, 1 Insened vide 2™ Supplemental Trusl Ceeld dated September 3, 2618
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Individual Pension Account, at any fime on written application. l}w Registr ar-ghal
within a week of receiving 4 writlen request [rom any Pafticipant, post (or send by courier
or through: electronic means) o such Participant details of the Par ticipant’s. Individual
Pension Account being maintained in {he Register.  The Pension Pund Manager may
however, make arrangements o have such details accessible onits website through a
personalized PIN code for each Individual Pension account, with the approval of the
‘Commission,

23. FEES AND CHARGES

i, Front-End Fee

(a) The Pension Fund Manager may charge up o a maximum Front-end Fee of 3% on
Contributions to the Pension Fund, unless such Contributions are exempt from a
Front-end Fee.

(b) The following Contributipns dare exempt [roina Front-end Fee:

(1) Incoming transfer of the Individual Pension Account from other pension fund
manager to the Pension Fund Manager;

(2) Incoming transfer [rom pension policies approved by the Commission under
séction 63 of the Income Tax Ordinance. 2001 and issued by Life Insurance
Companies befure 30" Tune 2008; and

(3) Such other Contribulions or Trunsiors us iy be declared by the Cammission
from time to time.

(¢) The Pension Fund Manager, al fls sole diserction, may choose o reduce or
altogether waive: the Froneend Af%ees to any Participant or c:mpln:fm Once the
Pension Fund Manager has mude jin exceplibi (o reduce or waive the Front-end Fee
for a Contribution, aceepted that Contribution without imposing a Front-end Fee, the
Pension Fund Manager may ‘pou luer re-chagge that Front-end Fee. However,
the decision by a Pension FFund M-:umu.n 19 redigeor waive a Front-end Fee for ane
Participant or for one Contribution uf asingle Participant does not obligate the Pension
Fund Manager 10 reduce or waive the Front-end Fee for other  Participants'
Contributions or for future Contribulions 0 the: Smtie Pariicipant.

(d) The remuneration of Ansuribution Sumpiiies dnd Sales Agemts shall be paid
exclusw:t}f from any Froot-end Fos Leived By e Trustee and oo charges shall be
made against the Deposited Pioperty, The wmainder of any Front-end Fee after such
dishursement shall be puid by the Trustec to the Pension Fund Manager. If the
Front-end Fee received by the Trustee is insuflicient to pay the remuneration of the
Distribution Companies and Sales Agents, the Pension Fund Manager shall pay to the
Trustee the amount necessary Lo pay in Tull such remuneration.

ii.  Remuneration of the Pension Fund Manager:

(a) The Pension Fund Munager shall be entitled W receive an annual management fee of an
amount not exceeding one and a hall percent (1.5%) per annum of the average of
the' values of the Net Assets of each Sub-Fund caleulited during the year for
determining the NA Vs of the Units of the respective Sub-Funds.

{b) The remuneration shall begin W aeeriis fron the date of payment in full of all Core
Units of each Sub<Fund subscribed by te Core Invesiors: In respeet ol any. period other
than an Accounting Perind such remuacivtion sl be prorated on the basis of the
actual number of days for which such remuncration has accrued for-the totdl number of
days accrued in the Accounting Period concerned. i

(¢) The remuneration due o the Pension Fund Manager shall acerue on a daily basis

be paid on monthly basis within 30 days lollowing the end of the calendar ma

N\&w\‘wﬁﬁ However, the Pension Fund Manager niay, with the consent of the Trustee, red
; ' advance any amount [tom the aeerted repuneration

/ﬁ-,_ﬁ ' (dy In consideration of the foregomy and save as aloresuid the Pension FFund Manager shall
e g
' be responsible for the payment ol all exjpenses ineyrred by the Pension Fund Manager
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from time to fime in connection with it responsibilities hs 1"&113%#’ ﬁlﬂﬂ{ ﬁ“ﬁf;’er of
the Trust, including tic remuneration and ¢ expenses of Registrar *'.nd Invéstment
Advisor, if appointed. The Pension Fund Munager shall not make an}r%ﬁ ‘ /m
the' Participants or against the Depositedl Property for. its services 6f for its
expenses, except such ¢xpenses as are expressly authorized tmder the: pmwsmns of
the Rules and this Deed 1o be payable aur of Deposited Property:

(e) The Pension Fund Manuger shall bear all expenditures in respeet of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions OF this Deed.

(f) Inthe event that a Pension Fund Manaper eroncously makes an ncorrect charge, the
Pension Fund Manager shull myiaedintely  novify the Trustee and the
Commission and. eredit the incorrectly charged amount to the respective Sub-
Funds, at its own expense.

(g) Any changes in the remuner ation seructne jprovided in the Rules; shall overrule and
replace the existing remuneration structure. as provided in sub-clause (a) above and
shall not require any amendments to this [eed.

1. Remuneration of” the Trustee:

(a) The Trustee shall be entitled 1o a monthly remuneration out of the Deposited Property
based on arn annual tarfT 0f charges, as siven in sub-clause iij (b) below, which shall

] be applied to the average daily Net Assets of the Pension Fund calculated during
such calendar month for determining tie prices of the Units of the Sub-Funds. The
. remuneration shall begin to accrue From, (he Jate ol payiment in full of all Units of the

Sub-Funds subseribed by the Eore Investars. For i y: period other than a full calendar
month such remuneration will be proratcd on the basis of the actual number of days for
which such remuneration has .tLuued I the total pumber of days in the calendar

month concerned.

(b) The Trustee remuneration shadll coish of reiimbursement ol actual custodial
charges, if any. plus the warifl ggreed vl the Pension Fund Manager as attached as
Annexure “E”,

(¢) Such remuneration shall-agcrue on daily baslsand shall be paid to the Trustee in
arrears within thirty days afie the end of cach calendar month, However, the
Trustee may. with the consent of the Pension Fund Manager, receive in advance any
amount from the acertgd femuneration.

lfd) In consideration of e foregoing and save as afuresaid the Trustee shall be

respans:ble for the payun.nl afall expeuses imeurred by the Trustee [rom time to time

in connection with its dutics as Trustee of the Trust. The Trustee shall not make any

| charge against the Participants or against the Deposited Property (or its services or for

its ‘expenses, except such expenses as are expressly authorized to be paid out of the
Deposited Property under the provisions ol the Rules.and this Deed:

(€) The Trustee shall bear all expenditures i respect ol its secretarial and office space and
professional management services provided inaccordance with the provisions of this

Deed.

(f) Any change in the remuneration ol the Trusiee agreed to by the Pension Fund
y Manager shall require the prive approval ol the Commission. Any changes in the
remuneration structure shall overrule the existing tarift struciure, as provided . in

Annexure E and shall nol tequite any aniendiments 1o this Degd,

iv. Other Fees and Charges

\ Wﬁa} Brokerage and Transaction Cost(s) relating fo investing and disinvesting l:tf ﬂle: b
i

Deposited Property ol ¢uel) Suli=IFuid;

(b) Legal costs, as may be incurred in protecting the interests of thg
z';L collective interests of the Participants subject to the approval of the Trustee)
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mame of the Trustee and slull remain so registered until dlspused of pursys T
provisions of this Deed, All expenses fneuried by the Tustes in effecting such QW _
‘shall be payable-out of the Beposited Propes . of (52 renpective Sub-Fund, ;

F‘.JF}R. I;"l _.-{I'BLF Y

(¢) Routine operational Buik chur wes felating lo e Pepsion [fund; M / &} \Iﬂ‘y"‘

(d) Financial costs related o borowing on: behall of the Sub-Fund(s) m t Ihe.
requests for withdrawals and tansfers: /ﬁ‘/

() External Audilor's Fees: _ W,

(f) Commission’s Asmual Fee bul not any fines. charges, -sanclivhs. or penalties
asserted by the Commussion  agamsi the Pension Fund Manager or any of its
related companies;

(e) Taxes applicable o the Trust on ils income, Iurmover, asséts ot otherwise if any: and

(h) Custodial charges including Central Depository Company of Pakistan charges, ifany.

Farmation Cosl

Formation Costs not exceeding hall” ol one percent (11.5% ) of the Seed Capital of each
Sub-Fund or PKR 750,000/ ) wlal whichever & Jower, shall be borne by each Sub-Fund
and shall be paid out of the Deposited Property. svitlian three months ol the full reéeipt of
Seed Capital and amartized over a period of tree years in equal installments subject to the
approval of the Commnission.

Fees. charges, costs. etc. (o be charged to the Sub-Funds:

(a) The Pension Tund Manager's remuneration ie. mansgemen fee and the Trustee’s
remuneration shall be charged 1o the respective Sub-Iunds in proportion to the Net
Asset Value ol the pertinest Sub-Funds

(b) Formation Cost shall be divided equally among alf the Sub-Funds.

(¢} Brokerage and transaction costs, hank chavges and borrowing/financial costs
related 1o borrewings for withdrawals/redemption/transiers, custodial charges (if
any) shall be charged (o lhe pertinent Sub-Funils,

(d) Legal costs, audil Fees, unnual fees phvable 1o the Commission shall be divided in
proportion to the Nel Asseis ol the pertinent Sub-Funds:

DEPOSITED PROPERTY OF SUB-FUNDS
The Deposited Propery for cuch Sub-Fumd will beseparalely maintained and accounted

for, which shall constitute of theproperionate allocition of the Contributions received
from the Participant(s) 1o the fespeetive Sub=Pund( 8}, in accordance with the Allocation

‘Scheme(s) selected by the Parucipuntle) ufier deduciing there from any applicable Front-

end Fee, and shull include Jgi e Investipent and all income, profit and other Iara:net't._#
arising there from and all daaly and other smovable or immovable assets and property of

every description (or the timie being heldivr leemed 1o be hetd upon trust by the Trustee in

that respective Sub-Fund, farthe Binehi of the pertinent Papticipants pursuant to this Deed.

All cash forming part of the Deposited Property [or cach Sub-Fund shall be deposited by

the Trustée in a separate acedunt for the respective Sub-Fuid, in the name ol the Trustee

with a Bank having minimutn fnvestmen crade enfity rating as may be preseribed by the

‘Commission from titie (o Lme.  The Bank shall be caused to allow profit thereon in

accordance with the Rules preseribed by (Le Bunk by sharing of profits and mark. up on
the deposits, as may be allowed.

The Deposited Property for cach Sub-Fuud shall initially be constituted out of the
proceeds of the Core Linits [ssued 101he Core Investons.

The Trustee shall take the Deposited Propery ol cach Sub-Fund into its custody or under
its control either direetly o¢ through the Custodian und hold it in trusi [or the benefit of
the Participants in accovdunce with the provisions of e Rules and this Deed. The
Deposited Property in respect of” each Sub-Fund shall nlways be kept as a separate

‘property and shall not be apphied 1o any purpase upneonnedied with that particular Sub-

Fund. All register-able Investment for e respeetive Sub-lund(s) shall be rezistered tp-ﬁh’é—

The Trustee shall have the sole resionsatlity dur the sdlekeeping of the Dsposn
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‘Property. In the event of any loss: caused tirouul negligence on the part of the Tru (A
the Trustee shall have an obligation Lo eplace the losl Investment forthwith with similar
Investment of the same class and issue sopether with all nghts and prvileges pertaining
thereto or compensdte the Trustto the extent of such Ioss ' '

vi. The Fund may be marketed in conjunetion with group life or other insurance schemes o
any other scheme subject lo approval ol the Commission, Joining these supplementary
schemes would not be conipulsary for the Participants and the Trustee would be
-authorized to deduct the premiums only from the Contributions of those Participants who
have opted to join ‘such schemes. Tl Tragtee woull directly deposit the deducted
‘premium with the refevant Lite Insuranse Company o Takaful Company, Only the net
amount of Conuibutions afier deduetion of the premium shall form: part of the Deposited

Property.
25, INVESTMENT OF THE DEPOSITED PLOPERTY OF ALL SUB-FUNDS

i.  During and prior: ta the Launch Date. the 1'tusice shall hold the Deposited Property of
each of the Sub-Fund(s) on deposit in & separiie aceount with a Bank having minimum
investment grade entity rating as may be prescribied by the Commission from time to
time, The Pension Fund Munoger may adlso invest iy such Authorized [nvestments in
accordance with the investment palivy as [rescribied by (he Commission and mentioned in
the Offering Document. After the Launeh Lane wll eposited Property, except in so far a5
such cash may in the opinivn of the Pension Fund Maimger be required for meeting
withdrawal or transfer ol funds requests, shall be fnvested by the Trustee from time to
time 1 such Authorized lovestments as mentioned 0 the Offering Document, at the
(subject to the provisians ol [he lnvestment Policy jrescribed by the Commission and this
Deed and the Offering Document) sole diseration of the Pension Fund Manager,

ii.  Incase cash forming part o the Sub=Fund's assets is deposited with the Trustee or the
Custodian, which 1s-a banking compauny. retum shull be paid on the deposit by such
Trustee or Custodian at g fate thal J& notuduwer than the e vllered by Lhe said banking
company lo its other depositors ondleposits of similar amount and maturity.

iil, Any Investment of any Sub-Fuudis) may ulany e be realized at the discretion of the
Pension Fund Manager vither iapler (U & 2es (he proceeds of sale in other Authorized
[nvestments-or to provide casty mepmredior e piapose of auy provision of s Deed or in
order to retain the procceds/ul sile By easli O i deposil as aloresaid or partly one and
partly ‘another, Any Invesitent which ceines o e it Authorized Investment shall be
realized and the net proceeds of realization dhall weipplied i accordance with this clause:
Provided that the Pension Find Manager may, with the consent of the Trustee, postpong
the realization of such Investment of the peniment Sub-Fund for such period as the
Pension Fund Managet may detemiite Lo enithemnterest ol the Participants,

iv. The Deposited Property ol each Sub-Fund shall be subject to such respective exposure
limits as are provided in he [nvestmen) Policy preseribed by the Commission and
mettioned in the Offering Document! Provided thit it will nol be necessary for the
Trustee to sell any [nvestment metely because owing o uppreciation or depreciation in
the vallie of any Investment or disposal o iy fnvestiments such limit shall be exceeded,

v, The Deposited Property shull 50t be veswst b sy siares or any other financial
instruments issued by the Penston Fund vhoaig<r or Ihise fssued by a Conneeted Person
thereof.

vi. Bxcept where it is.necessary to protegt its investinent, the Pension Fund Manuger shall not
'seek to acquire a controlling Inferest in-any coierprise i which it has invested or has any

‘other interest, which would give it primary (sponsibility for management.

TN
/U vii. "*T[he_ Sub-Fund(s) shall not purehase from or il any secusity 1o the Pension Fund Manager or
m‘ﬂ.' VWA~ (the Trustee or to any director. ufficer or enyfloyes of the Pension Fund Manager or to any
R S g person who beneficially owins (ive per eent r mure of the equity of the Pension, Fund
/“ ~ 'Manager. or collectively own ten perceni or ot al the equity of the Pension Fuhd
' Manager save in the ease of such party acting asan intenmediary, For thif purposy the

term director of The Pension Fund Munneer ineludes their lineal ascendaiis)k nd~ v
.descendants. N S

-
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The Sub-Funds shall not invest invany security of a company if any dn’ectnr,‘%ﬁg..r Wci the
Pension Fund Manager owns more than [ive per cent of the total nominal amount of the
securities issued. or. collectively the directors; vificers of hePension ]'und Manager own
-more than ten per cent of those securities

‘The purchase or sale of amv Investiment in fisted securities for the account of each Sub-
Fund shall be made on the Stock Excliange twoush # broker who must be a member of
the Stock Exchange, unless the Pension Fund M= is salistied that it is possible and
permissible under the Rules and reguiations o make such purchase or sale more
advantageously in some other manner. The Sriker will be appointed from time to time by
‘the Pension Fund Manager under intimation (o the Trustee. The Pension Fund Manager
shall nov appoint directly or indirectly, us o broker any of its directors, officers or
employees or their family members (widelt wem shull include their spouse, lineal
ascendants and descendants); and enter mto mnsactions with any connected broker,
which shall equal orexceed ten percent or more (orany olheér pereentage as may be
decided by the Commission) of the brokerige o commission  paid by the Pension Fund
Manager in any one accounting year: provided that.the Commission may permeit the ten
percent to be exceeded il the conneeted broker olfers advantages to the Sub-Funds not
available elsewhere.

The Pension Fund Manuager shall not, on balulll ¢ff the Pension Fund, lend, assume,
guarantee. endorse or otherwise becowe divecny or contingently. liable for or in any
connection with any obligauon of mdeblicss ol any persun, provided thut investment in
purchase and resale transactions involving Governmenl securities Or such eligible
securities which are regulated by Stock Exchanges shall not be attracted by this sub-
clause, subject to the conditions that such vansuetions are carried out during the normal
course of business and the risk manabdgment purameters are disclosed in the Offering
Document of the Pension [fund.

The Pension Fund Manager shall notol betvlbol te Pensian Fund at any time:

a) Participate ina joint account wilh-others 12 #py ransaction;

b) Make shorl sales of any segurity, whethen listed v unlisted or maintain a short
position;

¢) Make any investment w i1y the pLu pose ol having the effect of vesting the
management ot control i thie SubsFrnds; qud

d) Make a loan or advance money (o ‘||1}, pussen-exeepl 1 connection with the normal
busmess of the Sub-1 umh

Any investment made in a security for any ol the Sub-Funds for which a Connected
Person/ party ‘of the Pension Fund Manbger is or has been involved, during the past
twelve months as aip aranedr, muanagey, adviser, consultant or underwriter shall be
reported to the Commission within six womsing Uays (o any other time limit as provided in

‘the Rules) of entering into such tansaction. providing fll justification for such
Anvestment.

The Pension Fund Manager may [rom Liie to lithe, for (he account of any Sub-Funds
enter into underwriting or sub-onderwriling contracts in relation to the dealing or
‘purchase of Authorized Investments upon such werms in all respects as the P’ension Fund
Manager shall think Al but subject always Lo the provisions of the Rules and this Deed and
50 thal no such contract shall relate 1o un Autlirized: Investiment which if acquized would
constitute a holding in excess uf the exposure limit specitivd i the Rules. All Authorized
Investments acquired pursuant to-any such cuntraet shall form part of the Deposited
Property of the peninent Sub-Fund and any dealing or purchase moneys payable there
under shall be paid out o the Deposited Property

‘Subjecr to the Rules and any ather applicable luw, the Pension Fund Manager may, on
 behalf of the Sub-Funds, huy/sel] degivatives oi oy ol ihe séeurities held i the |mrtf‘nlu'f"‘ff

‘ithere is a market for such derivurive instrumens

BORROWING BY THIC SUB-FUNIS

Subject to any statutory reguirements 1 (e time being in foree and to the terms and

_ e
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.conditions herein contained and the Rules. the Iimu,:. 1Ay atany. time, - al the que:st of
the Pension Fund Manager, concur with the Pension Fund Manage s and
varying arrangements with Banks or Finaneial :r“-;i.l.ul'mn-. lor borrowing béd(tq'l I'Tustee for
the account of (he Sub-Fund(s): Provided 1t the ehigraes puyable o°such Bank or finaricial
Jinstitution are nol higher than the prevalling mmkel rates. Provided further that the
maximum borrowing for the account of the Trust shall not exceed the timit provided in the
Rules but if subsequent 1o such borrowiny, the Nel Assets are reduced as @ result of
‘depreciation in the market value of the Deposited Property of the respective Sub-Fund(s) or
rredemption of Units or transfer of funds (o anuther pension fund manager, the Pension Fund
Manager shall not be under-any obligation L reduee such hurrowing.

ii.- Any such borrowing shall be nimediately comunicated to the Commission with details of
amount and payback plan.

tii: Neither the Trustee, nor Penswn Fund Muiger shall bereguired to issue any guarantee or
provide security over their own assets oy seeuring sucll borrowings from Banks and
Financial Institutions. The Tnstee or the Pensiung Fund Manager shall not m any manner
be liable intheir personal capacities for vepaviment of such loans or advances

iv. Neither the Trustee nor the Pension Fund Munager shall incur any liability by reason of
any loss to the Trust or any loss that a Parlicipant wmay suffer by reason ol any depletion in
the Net Asset Value of the respective Sub-Funds that may result [rom any borrowing
arrangement made hereunder,

v. For the purposes of securing any such borrowing the Trusiee may with the approval of
the Commussion morfgage. charge or pledpe noony mamner all or any part of the
Deposited Property of the respective Sub-Fund(s) provided that the aggregate amount
secured by such mortgage, chiavge or pledoe shinll pot exceed the limit provided in the
Rules.

27. VOTING RIGHTS ON DEPOSITED PROPERTY

—

All rights of voting auached to uny Deposticd Property of any Sub-Fund shall’ be
exercisable by the Pension Fuud Munayt o belisifolithe Trustee and it shall be entitled to
exercise the said rghts in Wwhat ;k Iaps eunsicliis 1o be the best interests of the
Participants and may refrain Fromithe eNeliCH ok ey Wiy rights:

ii.  The Trustee shall upon writterrequest by the Pengion Fubd Manager, at its own expense,
from time to time execute and deliver or cause (o b excaited o delivered to the Pension or
pmme& authori mn}; steh attorieysand prosies o donsent or otherwise ucl in respect of
any Investment in such fornt and in Bivor of sich perins as Pension Fund Munager may
require in writing.

The phrase “rights of voting™ or the word “vote™ used in this sub-clause shall be deemed to
include not @n]_v A vote al & meeting bu e guli 1o eleet or-appoint directors, any
consent to or approval of any arrangenivnl sclictne Or resolution or aity alteration in or
abandonment of any rizhts atiuching to any loveshinsit und ihe right to requisition or join in
a requisition Lo convene any tieeting or W wive hotiee ol any resolution or o circulate any

Statement.

iii. Where the representatives or the nominees of the Pension Fund Manager, in whose favor
the Trustee has executed the power of atluiiney or proxy, huve attended the meeting, the
Pension Fund Manager shall keep a record o such anendance, stating the manner in
which the vote was cast and redord the justifications The piinutes/records ol such meeting
shall be duly maintained and be a part of the record of the Pension Fund.

The Trustee shall forward to (he Pension Fund Manager in o limely manner all notices of
[\WW‘!T‘IEHMLS and all reports and sireulars received vy ihe Trosiee as the registered holder Crf

/{LJ any Investment inany Sub-Ful.!

28, STATEMENTS AND DECLARATIC NS

28.1. PARTICIPATING PARTIES
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Atlas Asset Management Limited is the Pension Fund Munager of AT S PENSION
FUND?”, Wi

l £.|'
Central Depository Company of Pakistun Linlvd shill act as the Trustee of the “ATLAS
PENSION FUND”,

28.2. OBLIGATIONS AS PENSION FUND MANAGER

i, The Pension Fund Manager shull comply with the provisions of the Rules, this Deed and the
Offering Document for any act or matter (o be done'by it in the performance of its duties
and such acts or matters may afso be perfonned on behall of the Pension Fund Manager
by any officer of respansible allicial of the Pension Find Manager and any acl or matter
30, performed shall be deemed for all the purposes of this 1Deed to be the act of the Pension
Fund Manager. The Pension Fund Manager shall be responsible for the'acts and omissions
of all persons (o whony it may delegate any ob s [unchions as manager as if these were its
gwn ‘acts and omissions and shall accounl o the Trustee for any Joss in value of the
Deposited Propeny where such loss hus been caused by its negligence; reckless or
willful act and/or cimissionar by its offices, vllicials or ugents/ delepates/ nominees.

ii,  The Pension Fund Maniger shull manage 1he n..p-:».ilul Property of the Pension Fund in the
‘interest of the Participunts in good faitli il 1 the bestof its ability and without gaining
sany undue advantage [or iisell arany of its Connected Persons, and subject 1o the
restrictions and Hmitatlons as provided inihe Rides sl this Peed. Any purchise or sale of

“‘Investments made under any ofthe provision of this Deed shall be made by the Trustee
‘according to the instructions of the Pension Fund Maoager in this respeet, unless such
instructions are by conllicr with the provisions of the Rules, Investment Policy
]}rescnbed by the Commission and/or this Deed. The Pension Fund Manager shall not be
liable for any loss caused 10 the Fund or Jo e vilue ol the Deposited Property due to any
elements or circumstances l&v:.,yuntl "I!s resinnlile control.

iii. The Pension Fund Minuger :I.'m'l[ mam"u Ca) i pnneipal olfice, proper accounts and
records to enable & compleld sid acdtn e ek v b ied of tie assers and liabilities
and the income and. expendingy of the Passon Eond bl transactions for the aceount of the
Pension Fund and Contribiions resvived By tlie Fund and withdrawals by the
Participants, including detdlh of withiarlding fus u.L. Iueted @t souree, if applicable; and
transfer of balances from the Individual Fension Accounts of the Participants to other
pension fund managess op'recdipt of - buliiees i the Individual Pension Accounts from
pension funds managed by other’ fension e aaanigers in accardance with the
‘provisions of ihe Rulesand (lns Deed.

tv. The Pension lFund Manager:shall prepure and! immsmil the annual report; together with the
balance sheet, income und expenditure pecyuid and e Auditors” Report of Lhe Pension
Fund within *'[four]| months of elesing o e Accounting Period to the Cammission,
Trustee and the Participants. and the bulunae sheet and income expenditure account shall
comply with the requirements as setout i Sohedule ol the [Rules.

“[Provided thal the Pension Fund Manayse: i wamsnai or moke available on its website
annual report of e pension fmd for | alueipants wd Tishall make the printed copy
available to a participant [reeof costas ahd o hen swequired,|

v, The Pension Fund Manager shall witlin e mouth or such other period as may be
permitted by the Commissioin, of the clis. uf the [irst amd (hivd quarter of its year of
account of the IFund, prepareatd transmii o (e articipunts and Trustes or if approved by
the Commission. post on ils website, Lulhi e sheat us on the end of that quarter, fit and
loss-aceount, cash Maw statement and o saodmend of changes in equity for that quarter,
whether audited or otherwise, which sl Le mocomplinnee with the requirements set
out in the Rules.

m] ‘\NW The Pension Fund Manager shall withitt o moths, aller the close of #fsecond quarter],
/ prepare and transmil to the Pusticipants, 1astes anid the Commission a profit ;uﬁf’[ussv
/AT S G
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account for that “[quarter] and balance it i lespeet ol each Sub-Fy / ;K .'Ff the Trust
~as at the end of **[that quarter|, whether audited or otherwise which shall bc in compliance
with the requirements set out In the Rules. | Pension Fund Manager may, with the prior
approval of the Commission, pushthe quiitieny secounty snvits website, |

vii, The Pension TFund Manager shall poepue separate balance sheel and income and
_Ekpendlture aceounts for each Sub-Funsl a4 preseribed by the Commission from time to
time.

viil. The Pengion Fund Manager shall maiinig o Register ol Participants of the Fund and
inform the Trustee and the Commission ol the address where the Register-is kept. Such
Register shall be uccessible by the Trostee und the Parti¢ipants (1o the extent of his
Individual Pension Account) during Basiness [Mours.

ix. The Pension Fund Manuger may, from Luise (o time, appaint, remove or replace the
‘Registrar for maintaining the Register. The fension Fund Manager may itself also maintain
-the Register.

x.. The Pension Fund Manager shall apponc. with ahe consemt of the Trustee, at the
establishment of the Fund sud upon an vicsney, an Auditor who shall be a chartered
‘accountant and 1nd¢pendu‘.|. af the auditer ol the Pension Fund Manager and Trustee and
such Auditor shall not beappointed [or more than three gonseeutive years, or any other
term as specitied in the Rules from fime we lime The contents of the Auditors® R{:purt
shall be in accordance with the Rules.

xi.  The Pension Fund Manuger shall furnis oo the Comimission within one month of the
close of any Accounting Period: (1) the p 1|;u..1:| s ol the personnel (executive, research
and others) manuging (he Pension: T'"w“l (i) the 1ol number of PdT‘I.iClpilI'IlS and (iii)
total value of all Individual Pevsion #M...L M wb iy ) total Contributions for the prewnus year
and (v) such other information thar m.J,_'; b presaribed by the Commussion from time o

TIITlﬁ

L]

Xil. The Pension Fund Musager 4 mﬂy] semtul "l lecuonic] Aceount Statement, nsat 30
June and 31 Decomber vighl veary SRy duys thevealier to each Parlicipant,
confirming the aggregaicd Wanshetions bor Al Sixe month period and indicating the
type(s) of Contiibutivns fecived: Colt i) [P the uupiuyu wr the Participant,
incoming translers fom ollier pension 4t mantger(s) or incoming transters from
Provident Fund or transfer from a decossed person’s account or other; types of
benefil disbursements, reticement, presrelitement payment along with the taxes williheld,
death henefit payment or wansferto: heirs. oulgomy transfer o purchase an Approved
Annuity Pl from il [ife fusuranee cotngay, outgulng transfor to other pension fund
man&gurfs}, withdiawals orotlien The satznients shull inelude details of the number of
Units allocated ind leld the cuvent valiatl o ol The Linits such other iformation as may
be specified by that the Compuission free of clunge. Additionully, the Participant shall be
entitled 1o receive any staiement, in respect ol his account. at any time; on written
application, Such infhrmution may alse be sied v the website or emuiled and fumished

electronically, subject to prior approval Gihe Connmission,

xiii. The Pension Fund Manager shall, sead  “[through e-mail or i’ requested by the
participant, 'in p!wuuul Form | sy other siicment. or certificate 1o the Participants
which may be necessiry under the Rules:

xiv. The Pension Fund Manager as at 30" Juue cuch yem shall send e certificate for claiming
the tax credil 1o e Pusticipts conb g il Contribution made info their
Individual Pension Accounts during the cuirtit a8 Year. The Pension Fund Manager shall

send the certificate by 317" July each year.

-V, Tﬁg Pension Fund Muanager sl provids 1ot rartieipants; any information in respect pf i
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his Individual Pension Account, atany tine, oit receipt ol an apphw.tmnr; mg, or in-any
other form as the Pension FFund Manupee may deein satistactory, hqﬂ ion Fund
Manager may also post sucl information an its website and may' umﬂ.h such details
electronically, witl the prior approval of the Commission:

The Pension Fund Manager shall make eeallocation: of Units between the Sub-Funds at
least ‘once a year, 10 cosure that the allueation of Units of all the Participants are
according to the Allocation Seheme selec.| by the Parficipants or where no selection has
been made. according to the Default Aliocuion Scheme. The Pension Fund Manager may
decide to make reallocations of Units on 2 wore [requent basis, the details of which shall be
‘provided in the Offering Documert.

xvii. The Pension Fund Manager shall make asvinlible orensure that there is made available to
the Trustee such informationas the Trostes jnay reasonably require in respect of any matter
relating to the Trust.

xviii. The Pension FFund Manager shall not be unuer any liability except such liability as may be
expressly assumed by It under the Rules and this Deed nor shall the Pension Fund
Manager (save as herein otherwise providod) be liable iieither for any act or omission of the
Trustez nor for anything except its own neglipenee or willful breach of duty
hereunder. If for any reuson [t becomes impossible or impracticable to carry out the
provisions of this Deed the Pension Fund Munager shall not be under any liability there for
or thereby and ivshall nor inear any liabilive by reason of any errar ol law or any matter
or thing done or sullered ar omittéd 1o be Jupe 1 good faith hereunder,

xix. The Pension Fund Muanager shall notify 1lic Net Asset Value of the Tnits of each of the
Sub-Funds, caleulated at the ¢lose of uuLln [Fustness Day, on the following Business Day in
a leading daily newspaper,

xx. The Pension Fund Mamuzer shalld atier o fgmation to the Commission and the Trustee,
from time to time appoint, remove o repiioe woe or more Distribution Company lfics} for
carrying the Disteibution Funclionat Gre oritore locitions, on lerms and conditions to' bel
incorporated in the l)i*.hihuli'é}'lr Acrethotpl 100 be entered into  between the
Distribution Compuny and e Peasion ol Mamgder.

*Urxxi,Furnish o' the Commission a topy ﬂi 1 snnbial u.pmr lubcthf..r with. capies of the
balance sheet. profit and loss secounls the directors® report and the auditors® report
within one month of its agnull general niecting aud shall furnish its hall yearly report to
the Commission within v iironths G elosy uli it il year.

xxii send a notice (o a purticipanl ab Jeast thivey Jdiys before the chosen date of retirement
informing him the options available to li on retivement, as per format preseribed by
the Commission from Linme 10 e, |

28.3. RESTRICTIONS FOR PENSION FUND WVANAGER

i, The Pension Fund Manager on hehalf ol the Pension Fund shall not:

(a) merge with, acquire or tuke over munagement of any other pension fund or
pension [und manmiger unless w lhus obmined the prior approval of the
Commission i writing (o the scheme of such merger, acquisition or takeover;

(b) pledge any of the securities held or beneticially owned by the Fund except for the
benefit of the Fund, subject fo prior approval of the Commission; '

(¢) accept deposits from another pension fnd;

(d) make a loan or advince money o say persun except in connection with the
normal business ot the Fund

(e) participate ina joint account with oiisys 1 any Hansaction,

mﬂkﬂkﬂﬂwy {f) make any investmenl with the jpurpose ol lwving the ellect of wvesting the

management, or control, i the I’me:l Hund: e

/ ~ (g)apply any part of s assets o real ostate provided that the cﬂmpan:f niay
purchase real estate oy its pwn use oul ul s shareholders” funds; sl
. Ri\Le o= )
(h) employ as a broker, diveetly or indiredtly, sy o' iis director, officer ¢ eora’

S0. tnsenad vide 2 Supplememunl Tiusl Deeo dated Sapteme © 2015
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member of o family ol such person which shall include spuu.m};{ir’cﬂtﬁ_ &ﬁgn
brothers and sisters and enter into funsuctions with any conng roker,-which
shall eqnal or exeeed ten per centan more of the brokerage or/é Ebiﬁrl‘)pald by
the Fund in any ove accounting veur: provided that the, Commission may, in each
case on merits, permit the len per ¢ent to be ucuuded if the conneeted broker offers
advantages to the Fund not available elsewhere: *'[ ]

(i) *%[lake exposure in any form or fnvesi in debi or equity seeurities of connected
persons or| purchase or sellany seeurity from! toamy of the Connected Persan(s) 53[; and

(1) enter mto a short sale transuction b pany seeurity,

284. LIMITATIONS AND I'ROHIBITIONS

—

iii.

iv.

Pension Fund Manager on behalf of the Pengion Fund shall not lend, assume, guarantee,
endorse or otherwise become divectly vrcontingenily lable for or in connection with any
abligation or indebledness ol any person. Provided thitt invesumentin purchase and  resale

transactions involving Government sceurdies or such eligible listed securities which are

regulated by Stock Exchanges shall nol bie prohibited by this sub-clause subject to the
condition that risk manugement paramciers are disclosed in the Offering Document of
the Pension Fund approved by the Commission:

Borrowing shall not be resorted 1o except Tur meeting withdrawal requests or transfer of
funds to other pension fund managers and such borrowing shall not exceed lifieen per cent
of the total Nel Asset Value ol the Pensici, Fund at any time, and shall be repayable within

a vperiod of ninely days. Any  sueh borrawing  shall  be immediately
‘communicated to the Conunissionwitlt wewils of amount and paybaek plan;

The Pension Fund shall not be Iﬂ’\-ﬂ‘-uu Wy security of o company il any director or
officer. of the Pension Fund '\-‘lﬂu el uc.t §ouie lwn Gve per cent ol Lhe toidl nominal
amount of the securities isssed, o, cotlatively the directors or officers of the Pension
Fund Manager own more thaut ten per cont of thiose securities.

Except where it is nu.”::'mi,v 10 palat s nvesiment, the  Pension  Fund Manager
shall not seek to acquire acontrolling inverest in uny cnterprise in which it has invested or
has any other interest. wltich wouldrgive i priowiey rexponsibility for management.

28.5. RETIREMENT OR REMOVAL OF PILASION BUND MANAGER

1.

yis
1L

T

The Pension Fund Manager may retire atany tine after issuing a three months’ notice to the
Participants abouwt 1ts inteion, with the prior approval of the Commission and the Trustee,

The Trustee may, with the prior approval o e Coinmission, remove the Pension Fund
Manager i the Pension Fund Manager Lus contravened the provisions of this Deed in any

material respect and has failed to reetity e conravenion within (1) 30 days from' the date
of notification in writing, under intimation o the Commission or (2) such other period as
may be specificd by the Commission, in respect of the subject contravention; provided

that such notice per se shall not be considered as an admission of contravention
on part of the Pension Fund Manager who shall have thie right to defend such  notice or

consequent action.

The Pension Fund Manawer will sl vobived douoediately in case of the following
events and no uotice shall be required 1o be served. All the other provision relating to
audit and approvals as mentioned herein shall be applicd accordingly:

a} The Pension Fund Manuger goes i Hoguidiation (other than voluntary liguidation on
terms previously agreed to with [he Treusiee o purpose ol reconstruction and

amalgamation); or e

; ﬁ | "'“.',;r' s
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b) A receiver is appointed over any ul 1l wiseis of Ihe Pension und Man?%er{ {? 1 }‘1;1

iv, [f the Commission is of the opinion, ihat he Pension Fund Manager has dor ﬁ%meﬂ any
provision of the Rules, or has otherwise neglected or failed 1o comply ~wnh any order or
direction of the Commission or witl .uty requirement of the Rules or has failed or
neglected to carry out its duties to the satistaction ol the Trustee; or the Commission, as the

-case may be, and considers that it would be in the interest of the Participants so to do, the
Commiission, on its own muolion ur on (he report of the Trustee, by order inwriting
may after providing the Pension Fund Manager the opportunity of being heard,:

[

(a) cancel or suspend the registration o Ui "ension Fund Manager;
lfl?) remove the Penston [lind Manager inunaging the Pension Fund;
(€) 1ssue appropriate orders to the Pensiui Tund Manager;

(d) order compensation o be paid o (he Mulelpanls:

(€) Impose fine; ur

{I) take any combination of the aligve venlivped Lelivng,

v.. The Commission may cancel the rewisuaion of the Pension Fund Manager or impose
fine on it if in the opinion of the Connuission. e performance of the Pension Fund

‘Manager is substantially below par sind {he investment return in the Sub-Funds during any
particular year is well below the specilicd nenehnurk:

vi. If the Commission has caneelled the reatinion of the Pension Fund Minager under the
provisions of the Rules as outlined 1o sub-elause (i) and (iv) above, the Commission
shall appoinl another pulsinn fnd ginger silli thie cuusent of the Trustee as the
pension fund manager for the mem ik according Lo the provisians of this Deed and
the Rules.

vii,  The retirement of the Pension Fund Munager and appaintment of a new pension fund
manager shall always require thepoiul 4 povihol the Commission and the Trustee, and
issuance of a three months' notiee s 1he Purlisipans aboul such an intention.

viii. Upon & new pension [und manage: beiom spitdedsthe Pension Fund Manager willtake
immediate steps 1o deliver all the tdoeumeiis id récards pertaining to the Trust o the new
pension fiud manager and shall pay all sums due to Wie, Frustee.

a

ix, Upon its appointment the new pensiu Tl slige) shall excretse al) the powersand enjoy
all rights and shull begubjecl to ablshws and shipatines of thé Pension Fund Manager
hereunder as fully as though such new penson fund manager had-originally been a party
hereto. '

x. If so directed by the Commission, the Pension Fund Manager shall not receive any
‘Contributions [rom any of the Participiils or make any other lransaction on account of the
Pension Fund us [rom the date of ssue o such potice as referred w in sub-clauses (1), (i),

(it} and (iv) above.

xi The Trustee shall ensure that the sccounn of the VPension Fund il the day of the
appointment ol the new pension Jd tinager are audited by the Auditors of the
Pension Fund- and the audit report is stbimiited. within one month from the date of such
appointment. (o the Commission and 1lw lrustee. The Trustee with the ‘approval of the
Commission shall decide the cost ol suel, Snterim auditand the same shall be chiarged (o' the
Pension Fund with the prior approval of the Commuission.

28.6. OBLIGATIONS OF TRUSTEE

i.  The Trustee shall take into itsicustody v wiley (ts cantrol all the Deposited Property of the
Pension Fund and hald it in tewse for the Padticipants in aceordance with the Rules, this:

' ' Deed and the Offering Document: aud all tie cush and register-able ussets: shall be™
M\RWW‘I\/mglstered in the naine of or (o the veder Of the Tiustee. The Deposited Pmperty‘ o N

M

respect of each Sub-Fund and shull be recorded, maintained and accounted “for

/27;’ separately.,

i, The Trustee shail .comply with tse provisivus o e Rules and this Deed or any directivey
given by the Conmmission undey (e Kuies (ol aps et or mutter to be doné by itin the
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performance ofits:duties and sueh acts o matters may alse'be performed buhali of the
Trus;_:f;e by any ollicer or re\apm'rsihh. olficiul of the Trustee or by anygbting r agent
appointed by the Trustee i consultation with the Pension Fund rovided

that the Trustee shall be responsible (L e acts aind omissions ofal) par'\nnﬁ tr.:- whem.lt may
delegate any of its duties, as if these were jls owit acts and omissions and shall account to
the Pension Fund for any Jmﬁ in value of the Deposited Property where such loss has been
caused by negligence or any reckless act and/or omission of the Trustee or any ofiits
directors, officers, nominees or ngents.

iii. The Trusiee shall exercise all due diliueiee and vigilanee in carrying out its duties and in

protecting the interests of the Pavticipanis. The Toustee shall not be under any liability on
-account of anything done orsuftered by 1the Trusieein good faith i accordance with or in
pursuance of any request of the PensionFund Manager provided they are not in conflict
with the provisions of this Decd oc (e Rules: Whenever pursuant to any provision of
this' Deed any certificate, notice: dlirection, instructionor other communication is to be
~given by the Pension Fund Mamiger o) (he Trasted, the Trusiee may acéept as sufficient
evidence thercofl a document signed or purporting fo be signed on behall of the Pension
Fund Manageér by any person whose sienuture Whe Tiustee is Moy fhe time being authorized in
writing by the Pension Fund Manager Lo aceenl. |

iv.  The Trustee shall nol e liable [or uny logs cnused tothe Fund or to the value of the
Deposited' Property due (o any eleqeiits or circumstances beyond its reasonable
control.

v.. The Trustee shall be liable Tor the aut s dinission of the lender and its apent in relation to
assets forming pant of the Deposiied Property of the Sub-Funds and, where
Dborrowing is undertaken for the necount gMhe Fund, such assets may be registered in the
lender’s name orin that of 4 nominee appointed by the lender;

vi. The Trustee shall ehsure that the {ssuecrélempiion and cancellation of Units of the Sub-
Funds are carried oul i ECLUHLH‘ILL}' svithi the pryvisions of the Rules. this Deed and the
Offering Document. “Tis

vii. The Trustee shall ensure that ihe methods adopted by the Pension Fund Manager in
calenlating the values of the Unisiol gl Siibs Fund'ol the Pension Fund are adequate .and
that'the Net Asset Value is {.‘."III..LI|H|.LL| inAdgaitinee Wifly the provisions of this Deed and the
Rules or as specified by the Combifissiis.

vili. The Trustee shall carey ont-flg Asdsuctions ol the Penston Fund Manager. in all matters
including all payments, investments i disivestinents of the Deposited Property of the
Sub-Funds unless such instructions s in conflict with  the [nvestment Policy
prescribed by the Commission froni time to time, provisions of the Rules orthis Deed, or the
Offering Document or any other applicabse law.

ix. The Trustee shall ensure that the investiment policy preseribed by the Commission from
time to time and the borrowing lunimtions set out in the Trust Deed. the Offering
Document und (the Rules and the mlnﬂllmu upder which the Fund 'was awthorized are

complied with atall times.

%, The Trustee shall, fronm time o time sppoink. lemave or replaee one or more Custodian for
performing the Custodian Function @&t one or more locations. on  terms and
conditions to be agreed betwesn e Custadin i the Trustee,

xi. The Trustee shall make avaibible or cosace thur there s made available tothe Pension
Fund Manager such Information us (lie Pension Funi Manager may reasonably require
from time to time i respect of the Deposited Property of the Pension Fund and all other

. o matters reliating (o the Thrust,
NNKWH I

xif. The Trustee shall issue a report W e Panicipums. © be included in the annual report

/4{{_} o whether, {1 its opinion, the Pesision 1 Maiage: has in il material respects managed the
T/ Pension Fund in aceordance willy (e haov isions A the Rules and this Deed and if !the

Pension Fund Manager has not done <o, the respeet in which it has not done §
steps the Trustee hias lken in respeet Hiceal

-
A

xiil. The Trustee shall be entitled 1w regiive e Auditors lo provide such repors as may be },
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apreed between the Trustee und (he Pension Fund Manager as | -ma c&nmdsred
necessary 10 facilitate the Trustee in issuing the Ltruflmltmn requ fRuif:s.
The Trustee shall endeavour to provide the eertilication at the ear LLS talate ¢ aS{)Il&bl}‘
possible

xiv, The Trustee shall ensure that the Units sire nor allogated until the Contributions have been
réceived.

xv. The Trustee shall, i requésicd by Pension Fund Manager and may if it considers
necessary for the protection of Depusited Property ot the Pension Fund ot sulepuarding the
interest of Participants. institute or detend any suit, proceeding, arbitration or inguiry
or any corporate or shareholders™ aclion i respect of the Deposited Property or any part
thereof, with full powers to sign, swenr, verifv and submit pleadings and affidavits, to
file documents, to give evidence, 1o appoint and remove counsel and to do all incidental
acts, things and deeds througli the Trustee’s authorized directors and officers. All costs,
charges and expenses (including reasonable legal fees) incurred in instituting or
defending any such action shall be borne | the Trust and the Trustee shall be indemnified
against all such costs, charges and expenses: Provided that no such indemnity shall be
available in respect of any wction Liken agninst Ihe Trustee for negligence or breach
of fiduciary duties in connection willi its dulies us the Trusice under this Deed or the
Rules. For the avbidance of douby it is clarilicd that notwithstanding anything
contained in this Deed, the Trustee and the Pension Fund Manager shall not be liable in
respect of’ any |osses, claims, damages or other liabilities whatsoever suffered or incurred
by the Trust arising [fom or coniseyuent 1oy stich suil, |nmccdmg, arbitration or inquiry
or: coTporale or sirehlders action U otherwise
howsoever and (save as herein othess e provided), all such losses, elaims, damages and
othier liabilities shall be borne by the T rist,

xvi; Neither the Tiustee or the Custodbog (iF Trustee lias appointed another  person  as
Custodian) nor the Pension Fund Manager shill sell or purchuse any Investment with the
Trust save in the capacity ofan intermediatv or in the normal ¢ourse of business.

xvil.. The Trustée shall not be tmder wny Haly H..L'. cth{'H sucly lability as may be expressly
assumed by it under the Rules wiod Gis Decd. m.sr shall the Trustee (save as berein
otherwise provided) be Tiable for any net o omission: -:ll'lhn: Pension Fund Manager or for
anything except its own negligence v willul breachiol\duly hereunder, | for any reason
it becomes impossible or impracutibic woeary out the provisions ol this Deed the
Trustee shall not be under any liabiliy Mieidire o thercbyand it shall not incur any liability
b}'reasml of uny crror of law Ur any m.ul\rnrlhmg done o sulfered or omitted 1o be done

in pood faith hereunder,

xviily The Trustee shall promptly Fopwacd (s Peitsion il M.mrlg,bl any nolices, reports or
other documents issucd by the gauem b seeurities, recipients of any of the Trust funds
(as deposils, relunds, distribution ot Jividends, income. prolits, m‘rﬂyim.nt ol capital or
for any other reason), any dupositury. so infermediany or agent in any trahsaction or
from any court, government. regulawr; stock or other exchunge or any other party having
‘any connection with the transaction, 1he Trustee shall promptly act on any instroction of
the Pension Fund Manager Tn all such matters eelatlng (o recovery of the Deposited

Property.

xix. The Trustée shill prompily pravide pepsies we olhier Torms ol power of attorney to the
order of the Pension Fund Manaeer with resards 1o any voting rights altaching to any
Investments.

xx. The Commission may, 170t is satisiied fhar U is neeessiry and expedient so W do in the
interest of the |:'n||lbl{}ﬂl'llb o i the interes) of the capital market and public, by an
“order in writing, give such dicections e Trustee which are essential o enforce. the
‘Rules including but not limited 10 niaking arrungesnents for safe custody of assets of the

“h hw Pension Fund. stibmission 01 seports it dis closure ol miurmuaion.

ﬁ/lﬁ The Trustee shall obtain wnd mainmin weplication of all the records of the Participants
=

maintained by the Pension Fuud Mungger or the Registrur, 8s the case may be. and shaﬂ_-
Kkeep the records updated on foruightly busis #

SArxxii. The Trustee shall be Hable for wny Joss sased Qe ©its willful act or gusssa ot that.5

64:  Insmrted vide 2" Supplameantsl Trust Deet dated Suuempor 2 2016



of its agent or delegate in relation (o eusiody oFassets orsny iuw:_s@d;} b h D i bF
the property of the pension fund. %MM

xxiil, The Trustee shall ensure thal the Pension Fund Manager has specified a eritéria in
writing to provide for a diverse panel of brokers at the tinme of offering of a pensian
fund or for any subsequent chunge.

xxiv; The Trustee shall ensure that the Pension Fund M.mabu has been diligent in appointing
brokers and shall not enter. on behall” of a pension [und, into transactions with any
broker that exceed lifleen per cent ol i.h.l.. commission payable by a pension fund in any
one actounting year,

Provided that this pestriction shall qor apply o fransactions relating 1o money market
instruments or debt securities.

xxv. The Trustee shall immediately infomy the Commission iF any action of the Pension
‘Fund Manager contiavenes any pravision of the Ordinance, VPS rules, constitutive
document,. offering document, guidelines. codes, cirenlars, directives or-any: other
‘applicable laws

xxvi: The Trustee shall comply with the directions of the Commission given in the interest of
the participants]

28.7. RETIREMENT OR REMOVAL OF TRUSTEE

i.  The Trustee shall not be entitled 1o retire voluntarily or otherwise except upon the
-appointment of a new trustee. In the event of the Trustee desiring to retire; the Pension
Tund Manager with the prior witke apgtuval of the Commission, within a period of
three months may by a deed supplemental herett under the seal of the Pension Fun'd
Manager and the Trustee appoint o ugwe trusiee under the provisions of the Rules in
place of the retiving Trustee and also praidle '\hLiidLL{J lor the automatic vesting of all
the assets of the Trustin the pame of theuew (msice: The retirement of the Trustee shall
1ake effect w the sume lime as e néw trustee is- appointed und the Supplementary
Trust Deed, reflecting this appoinfinesl i+ registerdl. The Pension’ Fund Manager shall
ensure: that the accounts of the Peénsian husda il e diy, of the appointment of the new
trustee are audiled by the Awditues o e ]’Lmiun Iund and the audit report is
submitted, within one month framythe de oF spel uppointment, to the Commission, the
newly -appointed rrusice und the Pension Fund Manuger. The Pension Fund Manager
with the approval ol the Conaission shull decide thecost of such interim audit and the
sathe shall be charged to the Persion Fund with the prios approval of the Commission.

i, If the Trustee goes i W liguidiadion (otheiwise than o the purpose ol amalgamation or
reconstruction on erms: previously agreed w0 wilhi the: Pension Fund Manager and
approved By (he Cominission [ purpose o jeeonsteuction and  amualgamation) or
ceases Lo carry ui business of trusteealiin Or wresgiver ol s i.llll.!t.-ﬂultll'lb is 1I[‘r[‘iﬂlﬂ-1ﬂt or it
becomes ineligible w act us 4 wewswee i the Unie Trast under the provisions of the
Rules, the Pension Fund i"-*hm.hu_.,-.,l' shicll [Wrthwith, witll the prior approval of the
Commission, hy instrumient in wiiting remove (e Trustee from its appointment under this
Deed and shull by e same or sopie wthey jasiriment (o writing simultaneously appoint
as trustee some other company o curpoluiion Gigthic wnder the provisions ol the Rules
as the new trustee. with the prior approvil of the Connaission,

iii: The Commission afier giving thirty Jays™ outice, muy remove the Trustee by order in

writing on groutids ol any muterdal detii or nonscompliance with (he provisions of the

Rules or this Deed, Hugl:gm sl it Juties crincompeiedee in performing.its dities or iFthe:

Commission is of the opinion that the Trusee has othenwise neglected or failed to comply
mNN\,Wmm any order or direction of the Comunitoand considers that it would be in'the interest
~of the Participunts 50 Lo Jdo; provided thut such police shall not per se be regarded as an.

2 admission ol contravention ou pan of te 'Trastes who shall have the rILhT to defend

& T

/ such notice v actloi.. LTS

iv. The Pension Fund Manuger way cetiove the Tiosees with the prior approval qt ﬂ'l;
Cﬂmmlbsmn. dihl ;,wun_ tlu.... kit S +_~, ¢.u|.,<. i willing 1o uu Tru -
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comparable to the murket norm sl i weuld be |n the! interest of fh @ﬁpamr'lm
appoint another tustee. For this purpose. (1 the Pension Bund Mauu"ar 11 a firm
quotation or offer received from an slieronte mshifution) (qualified to %ﬁg
trustee Of a pension funtl) determines thal the remuneration being paid o Ll Trus

not comparable to the markel norm and that Tor this reason, it would be.in: th&mterest of the
Participants to appoint another trustee on such favourable termg; it will'issue a thirty-days"

notice of removal of the Trustee on this ground. |lowever after receiving such notice
from the Pension Fuid Manager, the Trastee shall Tavae tle option to continue as Trustee of
the Fund on sueh tavourable erms oifered by the allemate institution or to retire as
Trustee of the Fund and notify the Péision funid Min: ager accordingly. The change of
Trustee will become cffective with the Commission’s approval, onece the newly
appointed trustee lukes charge ol all duties aod responsibilities.

Notwithstanding the removal or resigiation of the Frustee and its subsequent discharge
from its duties under this Deed and e Rules, the Trustee shall remain entitled to the
benefit under the (erms of this Deed sill the vemovul or resignation of the Trusteg is

effective without prefudice to e Truswes™s respousibility or obligation to liquidate any

liability for which (he Trustee muy have becomie luble under this Deed and/ or the
Rules,

Upan the appoinument oF a new ipusiee, the Trustes shull immediately defiver all the

documents and records to the new itustee ad shall trunsfer-all the Deposited | mperty to

the' new trustee and make payniciis o e pew pustee of all sinms due Irom! the
Trustee.

The new trusice shall exererse il the powers and enjoy all vights and shall be subject to-all
duties and obligations of the Trustee hercunder as fully as though such new trustee had
anginally been a party lereto.

28.8. FOR THE TRUST

L

Binding on the Participants: The tenns and gonditions of the Rules and this Deed and any
deed supp]umutall hereto shall lie ﬁ,l;nlm; sipesich Participant, as if he is party o it and so

10 be bound by its provisions and Lach Pal h:um.mt authorizes and reqmaes the Trustee and
‘the Pension Fund Manuger to do a Jequiradnt thiem by the provisions of the Rules and

the 1erms of thiy Deed:

Participants ranking Pari Pa;r.su' ‘I he Piustee shall hold and stand possessed of the Trust
Property thal may [rom tme fo e Jwrenfier be vested in the Trustee upon trust for the
benefit of the Paricipants ranfing pas passi inter'steaceording to the number of Units of

Sub-Funds held by cach Parficipanl in (e pertient Stub-F und, Stmilarly with respect to
any fund held in Bank Account(s) jentiy Hiripate dispasal, all participants whose funds
are held in such Bank Accountlsh sl sk st pissu inier se according Lo 1heir respective

balances.;

Trustee Repnﬂ to Participants: The Tiustee shall issue a report ta the Participant(s),
included in theaunual report, i accordance with the Rules winl as stated in clause 28.6 (xii)

of this Deed; and

Base Currency: e currency ol ol attasustivns of (ne Pension Fundis the Pukistani
Rupee and the Penstan Fund Memger, the Trustee andfor any. Distiibutor is not obliged to
transact the receipl of Contributions: issuance or redemption of Uniis in the Sub-
Fum:l{s) and payment ol redemption proceeds in any other currency and shall not he held
liable, save as may e specifically undentihen by e Pension Fund Maager, after due

approval from the Commission and/of e State Batk of Pakistan, as the case may be, and

after fulfilling the lorcign exelimge rezulations for receipt of payment in any other
urrency ot [orany oblitations arisine there from. All investments shall bemade and the

'-"ﬁ,ﬁaucial statements Shall be presented e e Buse: Currency, which tis 1ie Pakistani

Rme&

Limited Liabiline: A Participant shull not be linble 0 make any further payments afier hese.
has paid the Nev Asset Value ol the Uirits ol the respective Sub-Fund(s] g dmo
further lability can be imposed on the Participants in' pespeets of the Units €
Individual Pension Aceount. :

QTf!JT‘ff -3
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negligent act on.the part of the Pension Fund Manager orihe lm?&eﬁj i LMST‘&IJII be

applicable 1o the pertinent Sub-Funel(s) and not 1o the entire Pension iyl orsthe other
F BT

Sub-Fund(s). vid ,,_.J..rl,f Wi

vii. Clams; In the event of any ¢laimi(s) being ruised ggainst the  Pension Fund, Elich elaims if
found ta be (enable by the Pension Fund Manager or any cowt or lawidlauthority shall
be settled oul of such components of the Deposited Property which relates to the pertinent
Sub-Fund(s) to which such clafms relire to.

29. DISTRIBUTION OF DIVIDIEND

There will be no dividend distribution from the tiiee Sub-Funds. Any income earned by the Sub-
Funds during any Accounting Period shall be accumulated and retained within the respecrive

Sub-Funds.

The Pension Fund Manager may with the approval of the Comm ission, split the Units of Sub-
Fund(s).

30. SAFEGUARD OF MONEY

No money should be paid 10 an lutonedivy exeept the Pension Fund Manseer or his
authorized representatives as prescribed. Conmributions should be in form of grossed payees
account cheques, pay orders or demand dralts or direet Bank transférs to the account of the
Trustee for the Allas Pension Fund and shall not be in the form of cash or any other bearer
instruments: '

31, TAXATION

The taxation of the Pension Fund shallfles fu line with the provisions of the Income Tax
Ordinance, 2001. '

32. WARNINGS

IF YOU ARE IN ANY DOUBT abodll SHE CONTENTS OF TIIS DOCTIMENT,
YOU SHOULD CONSULT YOUie danNE  MANAGER, LEGAL aADVISOR, OR
OTHER FINANCIAL ADVISOR., THE ¢RICE OF THE UNITS OF THE S/ B-FUNDS
OF THE PENSION FUND MAY INCREASE OR DECREASE.

33. TRUST ARRANGEMIINTS

. Primary Functions:

(a) Fund Management - The Pension Fund Manager has the responsibility to take all
investmeiit decisions within® the lmmewark ol the Rules, ‘investiment policy
prescribed by the Commission [rom time to time. and the Trust Deed
establishing the Fund.

(b) Cantrol over Assets - The Trusiee has (he yesponsibility for being the nominal owner
for the sale custody of the assels ol ihe Fund on behall of the beneficinl owhers (the
Participanis): within the [ramework of the Rules;, Trust Deed establishing the
Fund:

(c) Participant Records - The Pension Fund Manager has the responsibility to
- maintain Participants’ records and for this purpose it-may appoint a Registrar, who is
responstble for maintaining Particijpants” records and providing related sevvices, The
Registrar shall carry oul the tespunsibility. of matatsining Parficiponls records,

issuing statements of account represeniing nvestment of the Participants i the Fond,

/L) and all athey relited activitics. =

(d) Record Keeping - The Pension Fund Manager has the primary responsihility
record keeping, and for producing (ieneial reports lrom: lime (o lone. | loweys

the Trustee has the esponsibility 1o ensure timely delivery w the Pension  Fund @
Manager of ‘Statements of secughn god troiselion advices Tor Tauiline il custodial
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-accounts in the name and under the comrel ol the Trugtee. The Pcnﬁnﬁ Hlnc
shall provide the Trustee unhindeéred dceess (o all records mlalm"‘& Hndoo 1"‘

(e) Participant  Services = The Pension Fund Mandger has .‘h/ily 10
facilitate the Participants to make Contributions and to r{.deem II h.{intu.;., in the
Individual Pension Acecounts and w make adequate arrangements. Fnr reeeiving and
processing applications in this regard, ,

(f) Distribution - The Pension Tund Manager shall from time to time appoint
suitable parlies as  Disteibulors, wder intimition o the Trusiee and  the
Commussion. The Diswibutors shall act as the interface between the I":sr[i(-:i;mma the
Pension 'und Minager, (he Registur and the Trustee: The Distributors <5l receive
applications for Contribution and redemption lrom the Participants.

() Sales Agents - The Pension Iund Manager shall, at its own responsibility, from time to
~ time appoint Sales Agents to assist it in promaoting sales..

i  Adminmstrative Arangements.

The Trustee shall have all the obligullvns entrusted (o it under the Pules, Trust Deed
establishing the Fund, However, the Tiustee shall, in addition to the aforesaid
obligations, facilitate the Pension Fund Manager's business in the following manner:

(a) Attomey(s) and Point Personts): The ‘Trustee shall, under intimation to the
Commission. nominate one or more of (s officers to act as anorney(s) for
performing the Tpustee's tubetions and [or interacting with the Pension Fund
Manager,

(b) Custodian(s); The Trustee shall ael 4z Costodine [Or seeurities Tor which custody
services are available with the Troswee. Far other securities the Trustee shall make
appmprm!; arrangements with oneor nmrc Custodians for custody of securities in
which investiment may be made anebiehali” o1 the Fund, The Trustee shall provide
custodial servites o the extent olhes ol be idemtified for this purpose,

iii. Bank Accounis

(a) The Trustee shall, al the poguest ol (hes Pension Fund Manager open Bank
Accounts for the APF, eaclh Sub  Fand, © Pepsion  Account-Callection,  Pension
Accounts-Payment, Approvell *lngotne’ Payment Plan and other perounts as
requlrLd by the Atlas Pension Fund s Banks having minimum investinent pride entity
rating as may be prescribed tiythe Lummmsmn fronyfime to time..

(b) The Trustee shall vpenadditional Bank Accounts abisuch branches of Banks and at such
Joeations - (including outside. Paltistan ). subjeet 0 applicable regulutions and after
cobtaining: ull necessanvapprovals fromretheretevant regulatory antharsyin Makistan

as may be required by the Pension Fuind Manager [vom Lime o time.

{c}'Notwilhsl:mdiug anything in this Leed the benelicial ownership of the balunees in the
Accounts shall vest alall tinges in thie Padtieipants, holding Units ol the pertinent
Sub-Funds.

(d) The Trustee shull authorize aul faciliaee the provision to the  Pension Fund
Manager of dally statements of secounts o wll the Bank Avouadls being
operated by the Trustes asa namiee of the Atlas Pension Fund.

iv. Transactions Relating (o [nvestment Activily! Partfolio Mii:l:_igl:mcm

(a) The Pension Fund Manager shall, om time 1o time, advise the Trustee of the
seftlement instructions relating 16 uny investment/disinvestment transaciions aneved into
by it on: behall of the Truste The Pension: Fund, Manager shall euaupe he gettiement
instructions are complete and weeurite so Gs o el timely sob L, ul the
Trustee, shall ensure that the sedlemey s hundled i a promptly and L aceordance
with such instructions:

&W] The Trustee shall cosure that whers sppticalile, payinents adainst invesiments are made
\' WV against delivery and viee versa.

(c) The Trustee shall promptly Topwsrd (o the Pension Fund Manager any notiens, repdg
Sl or other docunients issued by U asiers al’ :-a.unl,m‘., recipients o s {i
Funds (as deposits. refunds, distribution ol dividends: income. profits, 1
capital or for any other reason), uny depository, an intermediary or on
transaction or frow wiy court, government reaulalor, stock or other excline
other parly havilie oy conmeeivn witho e iansaetion
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il

(d) The Pension Fund Manager shiall also advise the Trostee ona dd.-é:
of amounts 1o be paid from the tespective Pension Acetuntlon % r il
against withdrawal requests, Such payments shall bg effected by, the H ¢ f' the
respective accounts of the Sub-Funds of the Fund by w}‘q i leji
-rJ

appropriate amounts to the designuted Bunk Accannts of the Participants
(e) The Pension Fund Manager shall also advise the Trustee ona daily b—ms g&f le details
of'amounts to be transferred to the Zub-lFunds.

(f) The Trustee shall pay to the Pension Fund Maiager’s order such sums ont of the Front-
end fee that is specified i Trost Deed establishing the  Fuond ‘or
Supplementary Deed, if any, as being payvable out of the Contribitions,

() The Trustee shall also, if so required by the nature of such notices or deeds
mentioned in the foregoing Clause, sct in a manner that is in the hest interest of the
Trust. Such action shall include leunl metion 11 called for and the Trustee shall be entitled
to recover any legal costs reasohibily incurred [rom the Trust.,

(h) The Pension Fund Manager shall provide the Trustee wiath regular reports
indicating dividends, other forms of income or inflows, and sny rghts or
warrants relating to the Investments thal are due 1o be recewved. The Trostee shall
report back G the Pension Fund Muonager any such amounts o wartants that are
received i such accounts from lime Lo tine. '

(i) The Trustee shall provide proxies ur other [urms of powers of attorney 1o the order
of the Pension Fund Manager with regard (o any voting: rights altoehing 1o any
Invesiment.

WINDING UP OF TRUST

The duration of the Pension Fund is perpetal. it shall not be wound up or terminated by
way of liguidation. However il can be svound up by the Commission or v 1h: Fension

Fund Manager on the occurrence ol the exents as mentioned below, by (s tring the

Individual Pension Accounts of ihg I"'arlw,uv:-nh- maintained in the Pension Fund to

‘another pension [Und nunager.

The Pension Fund Manager may. decide ito wind: aip the Trust, under mtimation to the
Trustee and with the prior approval 61 |heChpmssion, i in its npmlu-! 1! is mnraetical or
inadvisable lor the st to continie, by ghving L.,Hl Hiree months™ hoties Us O L ésipants

-and disclosing (he grownds of ks :lf.u:.u:rl :

In the event the Pension Pund Mauager s of the view that the:quantum of withdrawal
requests that have built-up-shall resull-in the Sub-Funds / Fund being om down lo'an
unmanageable level or it is of the vies that the sell-off ol assets is el o pesult in a
significant loss iiv value for the Participanis who are not redeeming it 0w g ly toithe
Commission to de-anthorise the Pensivn Fund, I suel e even, (e oo ctemy if
already invoked, hall cease to.apply:

If the Commission considers that [irthier tontination of the authorization of the Pension

Fund shall not be in the interest of the Panicipants, it shall issue a (lpos ent & sajee to
the Participants about Its fntention lo ol inaintui such authorization. & 2 iledizion,to
de-authorize the Trust by the Comnssion shiadl be made on the e pHoeu jnthe
Rules and afler olfering wadequate opportanity of explanation to e foo i fund
Manager.
This Deed muy be terninuted in aceordunve witli the conditions specified m the Pules if
there is any breach ol the provisions of His Deed or auy pllier agreeipenl cease Dhement
gntered into hetween the Trusiee and Peoston Fund Maougae reparhings | ., after
 giving a three months” notice to the Pusigipnnts, afler approval of the Con noencha
decision,

vii,

The Trust may also be wound up i1 the Commission decudes 1o cancel the registratio

adequate opportunily OF expluanalion W e erision und Mo g

the Pension Fund Muanager on. Hie provnds given in the Rules and sifh o il

UPOH IhL‘-‘ Pensian Fund hL.J.Ilg de=autnorseds T |"’L"|T::»I|.M| [lil‘l([ M nrmTY

receiving Contributions forthwith leonrany of the participants from () LI DA
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the notices under Clause 38 and procced w vanster all the records of Tndisigial Pension
Accounts and books af accounts Ol the Pension Fund (o angther pension 7l :
(

appointed by the Commission with the congent of the Trustes,

viil.. The Trustee shall ensure that aceounts of the Pension Fund Wil the day ol the transfer-to

35,
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iv.

6. ARBITRATION

the new pension fund manager are audited by the Auditors of the Fund and the audit and
Trustee report is submitted wilhin one month lrom the date of such appointment, to the
Commission; the new pension fined manager and the Trustee. The Trustee with the-approval
of the Commission shall decide the cost ol such mtenim audit and the sume-= ! be charged
10 the Pension Fund with the prior approval of the Commission.

MODIFICATION OF THE DEED

The Trustee and the Pension Fund Mooager acting ogether shall be gptitlad by deed
supplemental hereto to modily, alter o add 1o e provisions of this Deed 70 05 manner
and 1o such extent as they may consider expedient for any purpose. subject only to 30
days prior notice to the Participants and approval of the Commission. Provided that, the:
Trustee and the Pension Fund Munseer shall eeitify in writing that, in their opinion such
modification; alteration or addition'is required pursuant to any new law or amendiwenn in the
Rules or 10 ensure compliance with apy fiscil or statutory requirement or 1o emible the
provisions ol this Deed to be rmore efficicntly. sunveniently or eéonomica''s munnned or
other- wise for-the benelin of the: Parieipuats and tha it does-not prejuddive s dnnests of
the Participants Or any of then o vperaie to release the Trostee or the Muion Fund
Manager from any responsibility fo the Participants.

Where this Deed hus been allered o supplemented the Pension Fund Mapnier shatl ggain
potify: the Participants immediately by a notice published i a peswopnp having wide
circulation and by placing the sam@u i websile,

The Pension Fund Manager mayliam tilue 1o time with the consent of ihe Trusice frame
operational procedures for condiedify {Le Yusiness of the Teust or in respect vl any other
matter incidental hereto: protided: Such procedures: are not incongiskint with the
pmvis'ianf; of the Rules; this eed or e Cfidving Docament.

Where a change or anendinent in the Rulds o the Income Tax Ordinnnes, 2001 or any
other applicable law or regulation) renders wnyiof the elauses eontined i Deed
ineffective or in need of amendineil, such Clatse will amomatically stinel - plo o1 by the
new change or amendment and o modifcation i this Deed or any. Supp e nen ey Deed

shall be required. Tlgwevory il W Pension Fimed Manager Is amending Ll br any
Supplementary Deed for wny otlher weiisan. the Pansian Fund Manies moy il simend
such eclauses thar have been awomaticaily overwriten and amendad (e o change!

amendment i the Rules and/ e e liedine Tax Chidiianee, 2001

Acopy of this Deed and o any sueh Suppiementary Trust Deed shall be muile available for

mspection. at the pespeative Head Gifives of the Trustee and ¢l (1 Pepsing Fund
‘Manager at-all times during Business Hears and stdl Bbe supplicd Gy 0 * q Fund
Manager to any persun o application w sueh rate as detemyined Trom . vith the

prior approval of the Commission by the Petision Fuad Manuger

I at any time, any ¢lause of this Deed is and/ o becopes in whaoloe i vany illegal,

invalid or unenforceable ander the daws wiany applicable flrisdielion, 0w 1 Nhlity,
validity and enforceability: of the remuining chwses of tiis Deed hereol. o i topality,
validity of enforceability ofisuch el under e Ly ol gy athier furf a8 g any

way be aftected or impaired thereby.

In the event of any disputes arisine oul o1 this Tras Deed or Offering Document between—
11 Y | L

the Pension Fund Manager-onthe one it dnd the Frustee on e oflae = s o
the respective rights tind obligations of the Pagtics bereto, as well as 1 1w Lo the
interpretanon of the terms and eondibons of this Trust bDeed, the fbv 0 o cment

and/or'the Supplementary Offering Doeuments: relating to the Trust ihe a5l first be
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referred. to the Commission and thereafler. it the dispute sn]I ontiiiled %nfl be.
referred to arbitration by two arhitrators, one la be appainted by th Fun
Manager and the other to be appointed by the Trustee. In the event of ¥ ﬂr‘ I L%SUS
between the two arbitrators, the mutier shall be referred to an‘umpire, 6 he selected by
the two arbitrators: bicfore commeneement ol the refererice, The unanimous. dicision of
both the arbitrators, or the decision of the umpire, a6 the case may bé, sl be fmal-and
binding upon both the Patties. The arbitrators and the umpire shall be selected from
amongst, senior partners of renowned finns ol chariered accoumants; or semior narmers of

renowried law firms, or senior bankers or seénior members Ol the Kara 00 0=l Erchange
(Guaranteg) Limited, (who may even bé e heads of corpotate memt =1 Jenue of
the arbitration shall be Karachi. The arhitation shall be conducted m agenr o with the

Arbitration Aet, 194()

=
S

If any complaint or dispute arises between the Participant/nominees and the Pension
Fund Manager under this Deed or: 1lie Rules, il shall be pefersed o s snthagity as
provided under 1he Rules.

37. CONFIDENTIALITY

The Trustee, the Pesision Fund Mamger, (he Registrar and  Distritntors/ Bletvibution

Companies/ Sales Agents and every director or otficer of the said oo o 0ein any
way engaged in the business of the Trust and all persons emploved ar sneias oy ilie said

parties in connection with the business of the Trust shall observe striet ¢ Fluniality in
respect of all transactions of the Trust. its Participants and all matters relatiup thereto and.
shall not' disclose any information or detument which. may come (o [is Fnowlylee or
possession in the discharge of his diligs exeept when required (ol =0 e avitinany
course of performunce of his duties oty kiw or il compelled by oy conin sl swora
competent aulhority,

38. NOTICES o A

i, Any notice required to be sefved upors the Platicipanit shall be dmﬁwl by by heon duly
given if sent by post or courier service toor et at his address as appoin e i nister.
or 1t‘p-erm|lh.d by the Contmission sent eleatranically 1o the ‘email !l { I by the
Participant. Any notice so servid by post shitlh be dcn..mct] to have been i the day
following thar on which the letter contilining the same'is posted. and Tu proving such
service it shall be sufficient 10 prove 1t such letter was proparly: acld et sigped and
posted..

it.  The Pension Fund Manager shall udvertise any such notice on its website gnd/ arin'a
leading duily newspaper.

it Al instructions/ notices from a Paddicipant o his nomindes o suryivors <lall he in
Fe & ! ;
writing or [ through such other means as muy be approved by the Cono

iv.. Any notice or document sent by post or courier service to or left af the pegistomd nillress of

& Participant shall notwithstanding thid such Participant be them (il et and
whether or not the Trustee or the Pension Fund Manager have ne o0 I ith or
bankruptey: be deemed o have been duly served and such service r heemeda

“sufficient service i all persous iilecesied (b5 claimng Urongh of o e } o U Linits
concerned.

M\D‘ T30, '_;_SIURVWAL

All obligations of gither party whichi expressly or By their nature spevive termination

55 Subshluted, vide 2" Supplemenial Trual Dasd Haled Saptamber 3, 2018, {oe "in slich gther formiar dessdiisbis 1a the:
Pangion Fund Manager and pemililed by 1he Cominisshon ™
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or transfer of this Deed shall continue in full force and effect after th mﬁuau{:-n or
transfer, until they are satisfied, or by their nature expire. M@“’
IN WITNESS WHEREOF THIS DEED has been executed on the day and y }'e 7 first aboye.

written.

The Common Seal of Atlas Asset Management Limited was hereunto affixed in the
presence oft

Name & Designation CNIC Signature
Wil Exeendive, OMsear Uaust-Quyagy-o
M Halsis-se-Yakatian

PYiee dese

Lpoco-BYysqura-

The Common Seal of Central Depository Company of Pakistan Limited was hereunto
affixed in the presence of:

h’ama & Designation CNIC ~

i - ,n.‘i"'ﬁ*-in REHNAN | U
qu\idTrm;mh basol 411’;;&_';___

[ ——

Witnesses:
O\ ( /,w-\)“) 7

o | An"'
Name N7 . T3 o Name oin P Bilve N

CNIC UW2noy — 635€2D) ke D ONIC W230h = 02 VM5 b




-

e AT

AL

Ly

Walbar'y Heniitn

g
Lainah Karim
g

{G) PAKISTAR weos vt oo |‘§ sl O B0 T .

F—— (.|

fregistranon Na

Duta -11'*}!‘&_"(

o . N
%), |

-

b e £l E AN R
i 0L u
gy atngt S ® w0 e B e EEI"'[E
Oacisate @l """‘f"jl_ll.—'— it !l.
Foswinment *f.'n‘.‘»f'f"_ T P T [-ij
. o rAnt
3 d i Qg

m- -.._..E. o (5

Ta ii—‘l}’rﬁ:’ NP Vol

LEOLAX =L lmadniq_l-ﬁ-'éﬁ?ﬁ_ '
B N o i e
Jer gy oeaa g imls

DR Ly oy 2 S i I

iJ"' i"";

h@.ﬁ; ARl

Jomw2092 L LF 11412008 el
B A ha 2N

e

i

PRI N X Rt (] @‘l

P

A V50303 n 2 g’ Elif-l%

L T dr e L :
G e

Certifigd Trus Cop

Zainab azim

Company Secretary

ﬁtfas Asset Management Lz,

vompany Inc, # K-08954
0, 33 1 ey AU ek s s
)‘-Ll.ﬁf'&,uéiﬁl w}‘?iﬂr’ . E E

' u

;% A jxﬁﬁﬁqeaqnfﬁf ; [il
o 2 l}'!_l.ﬁllff'ﬁ?
oM, e : o ‘.,_

= i e
Feaane EIT T b

L L}rju:'uf. y uf-)'{&.};b’-ﬁ?



-y

i i

PAKISTAM

L e LTI

“Ad sl Asai

- n*!.'i"q"?ﬁ';u;&f r 3 ﬁ '*.. ., *-'F__ .
. G -

80y WA G STy

:n'l:nTm

L = HIIEE] | SN ]

-
D0ws boralh of Inay rlﬂ“
L whs rrre gl e

B s |
0 £

w j\lﬂ.‘-"'] HWILE

Gttt




e g 1 - ;. = _‘—‘_'-
j;ifﬁpj:i”;_ﬁ&-z# G i AT 23010214
drafdzcalr

S AUt M avasgesds ([E)

Feader= o S
Lo :ﬁﬁ&-:ﬂ.mﬁf' ; e

Zainab :

Co y Secretary

Atlas Asset Management Ltd
Company Inc. #f K-08954

“wenlninny

o

LW

&



Al

ANIL AKHTAR STAMP VENDOR [RUPEES ONE HUNDRED ONLY)

‘Main office address of the Trust
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Atlas Pension Fund (APF)

Ground Floor, Federation House, Shahrae Firdous:, CWildy, Karachi, Pakistan

Objectives of the Trust
Atlas Pension Fund, an open-ended scheme, aimg't heag
flexible pension scheme nssisting and facilitatigg&hgm idhprovide for their retirement. Atlas Pension Fund

is a one-window facility invesiment in divegstficll pa Uiy securities offering consistent returns and
g1y and lower risk. Consistent with this policy,

the Cantributions received fram the Particy
Sub-Fund. APF — Money Market Sub-Fu )

The Trustee shall hold and stind possessed of the Trust Praperty that may from lime to time hereafter be vested in
the Trustee upon trust as a single common fund (or the benelit of the Unit Holder(s) ranking pari passu inter se,
according to the number of units held by each unitholder, The Trust Property shall comprise of the aggregate
proceeds of all Units issued from time 1o 1 sl includes the Investmenmt and all income. profit and
other benefits anising theréfrom, as specified in the 'rust Deed, Offermg Document and VI'S Rules 2005,

Author's Name and Address _
Atlas Asset Management Limited (AAML), Ground Floor Karachi, Pakistan 021-35379501-4

The details of Trustees and beneficiaries are 10 be provided i the Sehediile-1V.
For & O hall of Authoy (AAML)

CNIC: 42201-292258 | -4
Cell No: 03333393616

R
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Witnesses (1) {(‘\ ) [ __..a-"am - Wihlnesses (2)

Muhammad Noman Main Asif Bilwani
CNIC: 42201-058260-7 H CNIC:42301-0214567-9



