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Registration No# KAR/ST/006-2021 Date: 26/07/2021 

DIRECTORA TE OF INDUSTRIES, SINDH (KARACH~) 


TRUST REGISTRA TION CERTIFICATE 


1 hereby certifY that MIS ATLAS MONEY MARKET FUND its trustee 

Central Depository Company, situated at CDC House 99-B Block "B" S.M.C.H.S, Main 

Shahrah-e-Faisal and registered fund office at Ground Floor, Federation House, Shahra-e-

Firdousi, Clifton Karachi, has this day been duly registered under Section 16 of the Sindh 

Trust Act ,2020. 

Given under my hand and seal at, KARACHI. this 26 tlldayof /JJ.h!.... 2021. 

#!iI~qJ 
(HISHMAT ~~H~AR) 

ASSISTANT DIRECTOR (TRUST) 
DIRECTORA TE OF INDUSTRIES 

GOVERNMENT OF SINDH,KARACHI 

Fee Rs 10,5001 

INOTE: It is informed that, in case ofany amendment in a trust by trustee shall also be registered 

~nder section 16-A (3) of Sindh Trust (Amendment) Act 2021. 


'." 

Seal 
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TRUST DEED 

ATLAS MONEY MARKET FUND 
:J (Money Market Fund) 

Dated 4th December, 2009 

:J 

AMENDED TILL MAY 23,2017 

:J 
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GHUlAM SADlQ STAMP VENDOR 
lic # 79, Shop # 113, New Ruby Centre, 16 JUN 21J21 ,WPEES TWO THOUSAND ONDTalpur Road, 80ultan S.No............... 

Market, Karachi. Date...............
'j 

Issue to with Address MR ...."'.V.~AM!MP..YAQ!l!l~ .. 
215464 


Through wilh AddressMR .....MyR~.!!~.b..~.~:1~~~.... 

Purpose: .......................................................... 

Value Rs: ........................ Attached: ................. 

Stamp Vendors Signature ................................. 


"sS Is, Utf l i bfr~o ( Trust ) 
Olatr' CI S OUI" _ ~rdch l D' Y I ~ ion 

m81I1SE Ffi/f ~/IE!: Itl~~ h~"6I!eE f1liRP6S~1 TRUST DEED 
Vsml9F Nfl! ns§991l§i~/s 'flF fR~ ~flRlm~Rij O lr e t,; lu'oI l ,· ollnCl uSf ' ''J3 

C {h-"'tlln'i rll o t ~ jn ."ln 

Atlas Money Market Fund registered under the Trust Act 1882 on Date November 06, 2009 
vide registration number NBFC-IIIDD/AMMF/999/2009, along with micro film number U 
75886/6175 dated December 9,2009 at the office of sub-registrar lamshed Town, and amended 
vide supplemental trust deed(s) as mentioned below is now being registered under Sindh Trust 
Act 2020 with a notation that the existing,. Trust will continue and all actions taken and 

First Supplement Trust Deed 
Previous Registration Number: 

Previous Micro Film Number: 

transactions effectuated in the past will remaif1\valid. 

) 
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This Trust Deed is made and enterell·.fut6-'lt.Karachi, on this 4th·Clay at' December, 2009. 

1. NAME AND CATEGORY OF tFl
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SCHEME: 

l.l NAME OF THE FUND 

Atlas Money Market Fund 

1.2 	 CATEGORY OF THE FUND 

"Atlas Money Market Fund" is an open-end Money Market Fund. 
,.. ..~;;~;; ..) ' , 

I..• lit. 

2. 	 PARTICIPATING PARTIES AND DEED OF TRUST: : 0'" 

' 0.-. 	 :. C 
h~ ~ 	 •.~. ~. RTiCIPATING PARTIES 
\" \ \1$ ~ 1'" , ~~ .~# d; ATLAS ASSET MANAGEMENT LIMITED, a company incorporated und;;y.;" theCompanies

~~", ,~ r Ordinance, 1984 with its registered office at Ground Floor, Federation House, Shahrae~~ Firdousi, Clifton, Karachi 75600, Pakistan (hereinafter called the "Management Company" 
which expression where the context so permits shall include its successors in interest and 
assigns) of the one part; and 



:J 

!{AR,lsr;ffloJ.e"l1 
(2) 	 CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, ti~li[klYeJ company 

incorporated in Pakistan under the Companies Ordinance, 1984, having its reg}s}?red ffice at 
CDC House, 99-B, Block B, SMCHS, Main Shahra-e-Faisal, Karachi and regifwea a 
central depository under the Central Depository Companies (Establishment & gulation) 
Rules, 1996 (hereinafter called the "Trustee" which expression where the context so permits 
shall include its successors in interest and assigns) of the other part. 

) 

WHEREAS: 

A, 	 The Management Company has been incorporated and licensed by the Securities and Exchange 
Commission of Pakistan (hereinafter referred to as the "SECP") as an Asset Management 
Company pursuant to the Non-Banking Finance Companies (Establishment and Regulation) 
Rules, 2003 (hereinafter referred to as the "Rules") for the purpose of undeltaking asset 
management services (License No. NBFC-1II2SIAAMLlAMS/lS dated June 26, 2009 attached 
hereto as Annexure "A"). 

B. 	 The Management Company has been authorized by the SECP vide its letter bearing reference No. 
NBFC-llIDDIAMMF/999/2009 dated November 06, 2009 attached herewith as Annexure "B" to 

constitute the Trust under the name and title of "Atlas Money Market Fund" (hereinafter referred to 
as " the Scheme" or "the Trust" or "the Unit Trust" or "the Fund") and to register this Trust Deed 

, 	 ("the Deed"), pending authorization for the establishment, operation and registration as notified 
entity of the Scheme in accordance with the provisions of the Ordinance, Rules and 
Regulations and th is Trust Deed; 

C. 	 The Management Company has nominated and appointed Central Depository Company of 
Pakistan Limited as trustee of the Scheme and the Trustee has accepted such appointment upon 
the terms and conditions herein contained and the tariff structure for trusteeship as per Annexure 
"C" attached herewith; 

:J 

D. 	 The SECP has also approved the appointment of the Trustee vide its letter bearing reference No, 
NBFC-IIIDDIAMMF/998/2009 dated November 06, 2009 attached herewith as Annexure "D"; 

E. 	 Unless the context requires otherwise, the defined terms, words and expressions shall have the 
meaning respectively assigned to them in Clause S hereof: 

NOW THIS DEED WITNESSETH AS FOLLOWS: 

It must be clearly understood that in giving this approval, the SECP does not take any responsibility for 
the financial soundness of Atlas Money Market Fund nor for the accuracy of any statement made or any 
opinion expressed in this Trust Deed, 

2.2 	 DECLARATION OF TRUST 

It is hereby declared unequivocally, that a Trust in the name and title of Atlas Money Market 
Fund is hereby created and the Trustee is hereby n0minated, constituted and appointed as the 
Trustee of the Trust. The Management Company and the Trustee hereby agree to such 
appointment and further declare that: 

a) 	 The Management Company shall establish, manage, operate and administer the Trust; 
., 

b) The Deposited Property shall be investedl disinvested fi'om time to time by the Trustee at the 
direction of the Management Company strictly in terms of the provisions contained and the 
conditions stipulated in this Deed, the Offering Document, the Rules, the Regulations and the 
conditions, if any, that the Commission may impose from time to time; 

c) 	 The Trustee and Management Company may retire in the manner stated in Clauses 9 and 
11 of this Deed; 

d) The Trust shall be managed and operated strictly in terms of the provisions contained and 
stipulated in this Deed, the Offering Document, the Rules (as amended or replaced from 

:> time to time), the Regulations (as amended or replaced from time to time) and the 

~JJ ~· conditions, ifany that may be imposed by SECP ti'om time to time,~	 --·A .,;"''::;;-~;''''1 .. . ..... 	 ~. o~~ f), 
, ~VV'>l- \. 	 t . ',. .~; , 

~\ i~ . ," ' " \ \In the event of any contlict between this Trust Deed and the provisions required to be con~il~2S:~.\ 
~c, \\\ !~' a trust deed by the Rules and Regulations, the latter shall supersede and prevail oye , th",~i.~;;,:1°::,/' provis ions contained in this Trust Deed \" 

The Trust shall have minimum investment in compliance with the requirement of the Regulations 

. '}' ~ .L 
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and the Management Company shall invest or arrange the investment bf tel' quired 
minimum amount by the Core Investors out of which at least fifty (50) n~I/?:'f,FS shall remain 
invested for a minimum period of two years; and r 

«L~ 
-itl"!-.,"1 

In case the Management Company intends to apply for relaxation to any Regulat~;:n~must 
take specific written approval from SECP for such relaxation. 

3. 	 GOVERNING LAW 

3.1 	 This Trust Deed shall be subject to and governed by the laws of Pakistan, including the 
Ordinance, Rules, Regulations and all applicable laws and regulations as amended or 
replaced from time to time and it shall be deemed for all purposes whatsoever that all the 
provisions required to be contained in a trust deed by the Rules and Regulations shall be 
deemed to have been incorporated in this Trust Deed and in the event of any conflict between this 
Trust Deed and the provisions required to be contained in a trust deed by the Rules and 
Regulations, the latter shall supersede and prevail over the provisions contained in this Trust Deed. 

3.2 	 Subject to the Arbitration Clause 34 hereafter, applicable between the Management Company and 
the Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the 
exclusive jurisdiction of the Coulis at Karachi. 

3.3 	 The Investments made in offshore countries and the Bank Accounts and custodial services 
accounts that may be opened by the Trustee for the Fund in any offshore countries on the 
instructions of the Management Company shall also be subject to the laws of such countries. 

3.4 	 The Fund shall also be subject to the regulations framed by the State Bank of Pakistan and the SECP 
with regard to the foreign investments made by the Fund or in the Fund. 

4. 	 FOR THE TRUSTS 

4.1 	 Atlas Money Market Fund, an open-end Collective Investment Scheme, is hereby constituted as a 
trust under the Trusts Act, 1882. The Trustee is hereby nominated, constituted and appointed 
as the trustee of the Unit Trust herein created and the Trustee hereby accepts such appointment on 
the terms and conditions contained in this Deed. The Management Company and the Trustee 
declare that: 

4.2 	 Binding on Unit Holders: The terms and conditions of tbis Deed and any deed supplemental hereto 
shall be binding on each Unit Holder, as if he had been a party to it and so to be bound by its 
provisions and each Unit Holder authorizes and requires the Trustee and the Management 
Company to do as required of them by the terms of this Deed, the Rules and the Regulations. 

4.3 	 Limited Liability: A Unit Holder is not liable to make any further payments after he has paid the 
Purchase Price/Offer Price of his Units and no further liability can be imposed on Unit Holders in 
respect of Units they hold except those as covered under the Deed. 

4.4 	 Unit Holders Ranking Pari Passn: The Trustee shall hold and stand possessed of the 
Deposited Property that may from time to time hereafter be vested in the Trustee upon trust as a 
single common fund for the benefit of the Unit Holders ranking pari passu inter se, according 
to the number of Units held by each Unit Holder. 

4.5 	 Trustee Reports to Unit Holders: The Trustee shall issue its report(s) to be included in the annual 
and quarterly reports of the Fund to be sent to Unit Holders in accordance with the provisions of 
the Regulations as amended or substituted from time to time. 

4.6 	 The Trustee shall be entitled to require the Auditors to provide such repOlts as may be agreed 
between the Trustee and the Management Company as may be considered necessary to 
facilitate t11e Trustee in issuing t11e certification required under the Regulation. The Trustee shall 
endeavor to provide the certification at the earliest date reasonably possible. 

5. 	 DEFINITIONS 

Unless the context requires otherwise the following words or expressions shall have the meaning 
respectively assigned to them viz.: 
~I 	 "-- -', 

. ~ 	 :.:::!'if? ~ / "'. ( ..
NIl ~~~/.:-(Accounting Date" means the thirtieth day of June in each year and any interim daters) at wlif~~ r-.,.;,\ 
I' \ \ '~(~~')~Yj . ~~ 1\ he fina.ncial statements ~f the Trust are drawn up.. However, the Management COIl)f~a~y>«:,,(".1)7, ': 

<;,.~ j ./j j may, WIth the consent oj- the Trustee and after obtall1l11g approval of the Commlssl I and ' <1-';.' ). " : 
:;,;~~/ any other relevant authority change such date to any other date. .\ .\ .'~~ ---:, ,.f(J.-.. 

:~ ~ .,.. ~....... ,-, L" 

5.2 	 "Acconnting Period" means a period ending on and including an Accounting Date (i.e., th~'=" 
thiltieth day of June in each year and any interim daters) at which the financial statements of the 
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Trust are drawn up) and commencing (in case of the first such period) 0n the ' dat on ,(,.,hich the 
Deposited Propelty is first paid 01' transfelTed to the Trustee and (in any ~)Ea.li.e ITom the next day 
of the Accounting Period ( 61 ~'j~) 

5.3 	 "Administrative Plans" means, in vestment plans offered by the Manage nt ~;;:;~~~here 

such plans allow investors a focused investment strategy in anyone 01' a combination of the Unit 

Trust Schemes managed by the Management Company and for which a common Trllstee is 

appointed. 


5.4 	 "Account Statement" means statement of transactions in Units in the account of the Holder. 

5.5 	 "Annexure" means the annexure to this Deed. 

5.6 	 "Auditor" means a finn of chartered accountants that is appointed by the Management 

Company, with the consent of Trustee, as the auditor for the Fund, who shall be independent of the 

auditor of the Management Company and the auditor of the Trustee, as provided wlder the 

Regulations. 


5.7 	 "Authorized Branch" means those branches of the Distributors whose addresses have been given 
in the Offering Document and updated from time to time on the website of Atlas Asset Management 
Limited, under intimation to the Trustee. It also includes the distribution centers established by the 
Management Company to perroI'm the Distribution Function. 

5.8 	 "Authorized Investments" I[means any investment which may be authorized by the Commission 
but does not include restricted investments as specified in the Offering Documents from time to time. 
I 

5.9 	 "Back-end Load" means the Load not exceeding 5% of the Net Asset Value, deducted from the 
Net Asset Value in determining the Redemption Price. The Back-end Load shall be disclosed 
in the Offering Document and the amount of Back end Load shall form part of Deposited 
Property. 

5.10 	 "Bank" means a banking company licensed under the Banking Companies Ordinance, 1962 or any 
other regulation for the time being in force or an institution providing banking services under the 
banking law of Pakistan or ifoperating outside Pakistan, under the banking laws of the jurisdiction of 
its operation outside Pakistan. 

5.11 	 "Bank Accounts" means those accounts in the name of the Trustee, the beneficial ownership of 
which rests with the Unit Holders. 

5.12 	 "Bonus Units" means the Units issued instead of cash dividend, on distribution of the 
distributable income. 

5.13 	 "Broker" means any person licensed by the Commission and engaged in the business of 
effecting transactions in securities for the account of others. 

5.14 	 "Business Day" means a day, from Monday to Friday, on which Banks are open for business in 
Pakistan. 

5.15 	 "Collection Accounts" mean such temporary account(s) with 'AA' rated Bank(s), being 
maintained by the Trustee, where the amounts received for investment through 
Administrative Plans are temporarily deposited prior to the amount being transferred to the 
respective Funds accounts in propOltion to the Units being allocated in both and the accounts where 
the redemption proceeds from the funds are transferred prior to the payment of the redemption 
proceeds to the Unit Holders. 

5.16 	 "Certificate" means the definitive certificate acknowledging the number of Units registered in the 
name of the Holder issued at the request of the Holder pursuant to the provisions of this Deed. 

5.17 	 "Companies Ordinance" means the Companies Ordinance, 1984, as amended or substituted from 
time to time. 

.. ..... .. 
,- f 
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~ ~o 	 r: '<;'---~i' "*"~UbstltUtCd. vide 1" Supplemental Trust Deed tlated May 23. 2017, for " means the Investment transacted, Issued tmded or listed IIl S 1pe~r{ _" (J Il~ ~ 
'~~"'~ S l./' ~R lSldc Pakistan allow under the Rules! Regulations and SEep directive as amended or substi tuted from time to tmte and Includes apyof(,:\l ",c:..t..:. 

' " )oil I~ , , '0 ''I'e fo llowmg')e 0 \. f' , .~ ./Ki <-~~. » ,t Government SeCUrities , (;<l5h and near cash IIlstnnllcnlS which Include cash III bank accounts (excludmg TDRs), Irca ![Y .... -, ';4/~f <i /. jt,.J b,II,. money market plaecmenlS, depoSIts, cerlllie,'le of depOSIt' (COD), cert,fieate of 11111'harnkas (COM). TDRs, eommerCl. ___ ~;: /, -r_
f ~ J ? papers. reverse rcpo, 

+ J" 2. Subjcct to SEep or other regulatory upprovnls the Scheme may seck to invest in foreign securities iss lied, listed or otherwise and l. 
traded oUiside Pakistan on such terms, guidclines and directions as may he issued by SECI' and the State Bank of Pakistan from 
time to time.'" 



5.18 "Commission" or "SECP" means the Securities and Exchange Commission of p~fst~Jfs:Vrr €- 'l<>~ 
established under section 3 of the Securities and Exchange Commission o~1<jist.ar~ct, 1997 and 
shall include its successor. 	 { 6 t ~ 

- aI 
5.19 	 "Connected Person" shall have the same meaning as in the Rules/Regulations, as ended or 

substituted from time to time. 

5.20 	 "Constitutive Documents" means this Trust Deed and the Offering Document which are the 
principal documents governing the formation. management or operation of the Trust and all other 
related material agreements. 

5.21 	 "Core Investors" of the Fund shall be such investors, including the Management Company whose 
subscription shall in aggregate be in compliance of the requirements of the Regulations. 
The Core Investors shall be issued Core Units representing their subscription. Details of the Core 
Investors shall be included in the Offering Document that shall be issued for this Trust. 

5.22 	 "Core Units" means such Units of the Trust that are issued to Core Investors with the 
condition that these Units are not redeemable for a period of two years from the date of issue. Such 
Units are transferable with this condition and shall rank pari passu with all other Units save for this 
restriction. Any transfer of the Core Units, during the first two years of their issue, shall be 
affected only on the receipt by the Transfer Agent of a written acceptance of this condition by the 
transferee. 

5.23 	 "Cnstodian" means a banking company within the meaning of the Banking Companies 
Ordinance, 1962 (LVI! of 1962), or a central depository company approved by the Commission, 
or any other depository eligible to act under the Rules that for the time being may be appointed by 
the Trustee with the approval of the Management Company to hold and protect the Deposited 
Property or any part thereof as Custodian on behalf of the Trustee. The Trustee may also itself 
provide custodial services for the Trust at competitive tenns, as part of the nonnalline of its business. 

5.24 	 "Cut-Off Time" means day time for dealing in Units of the Fund under intimation to the 
Trustee, Commission and the Unit Holders before which unit transactions shall be 
effectuated. The Details of Cut-off Time will be prescribed in Offering Document of the Fund and on 
the website of the Management Company. 

5.25 	 "Deed" means this Trust Deed which is the principal Document governing the formation, 
management and operation of the Fund. 

5.26 	 "Deposited Property" means tire aggregate proceeds of the sale of all Units at Offer Price after 
deducting there from or providing there against any applicable Front end Load, Duties 
and Charges and includes the Investment and all income, profit and other benefits arising 
there from and all cash and other assets movable or immovable and property of every 
description for the time being held or deemed to be held upon trust by the Trustee for the 
benefit of the Unit Holders pursuant to the Trust Deed but does not include any amount 
standing to the credit of the Distribution Account except any profit earned on the Distribution 
Account. 

5.27 	 "Distribution Account" means the Bank Account with 'AA' rated Bank(s) which may be a 
current, saving or deposit account maintained by the Trustee with a scheduled commercial Bank 
having a minimum investment grade rating as per the criteria laid down by the credit rating agency 
approved by the SEep, approved by the Management Company in which the amount required for 
the distribution of income to the Holders shall be transferred and held till such time the entire amount 
ofdividend is distributed to the Holders. 

5.28 	 "Distributor '[ I" means l[person who performs distribution function for Collective Investment 
Scheme] and shall also include the Management Company '[itself], if it performs the Distribution 
Function. 

5.29"Distribution Function" means with regard to: 

(a) 	 Receiving applications for issue of Units together with the aggregate Offer Price for Units applied 
for by the applicants; 

\\ , \ 	 . ';;;:~@-f~Time stamping and forwarding of applications to the trustee within 24 hours of receipt 

J.\\\~'!}V'Y •..;...~";. Issuing of receipts in respect of (a) above; 
'\' -'~ :;,<.v l.c-.; 

~1 &:t--J -- ­~~
~ ~~Deleted Vide 1~I Supplemental Trust Deed dated May 23, 2017 Before dclclHlIl read liS "/ Distribution Complluy" 

3. 	 Substituted, vide 1'1 Supplemelltal Trust Deed daled May 23. 2017, thr "an individual. comp.my. finn or a Bank appointed by the 
Management Company under intimalion to the Tmstcc for performing the Distribution Function." 

4. Inserted vide lSi Supplemental Trust Deed dated May 23. 2017. 



(d) 

(e) 

(I) 

I ' U' I I' , d ' I I f I(/J/lli//trrft - ").()">-'/ 
SSUlIlg, mts to tIe app Icants III accor ance Wit I tIe terms 0 th~ SCh~IU I o"j-i~ I . 

Interfaclllg with and provldlllg services to the Holders IIlcludmg recelvlllgJ1zede,.mption 
applications, transfer applications, conversion notices and applications for chang~f~lWW;Mr 
issue of duplicate Celtificates for immediate transmission, in accordance with the in;trucf(ons given 
by the Management Company, to the Management Company or the Transfer Agent as appropriate; 
and 

Accounting to the Management Company for all (i) payment instrument received from the 
applicants for issuance of Units; (ii) payment instrument delivered to the Holders on 
redemption of Units; and (iii) expenses incurred in relation to the Distribution Function. 

The Distribution Function is the sole responsibility of the Management Company and any of its 
expense shall not be charged to the Deposited Propelty. 

5.30 "Duties amI Charges" means in relation to any particular transaction or dealing all stamp and 
other duties, taxes, Government charges, bank charges, transfer fees, registration fees and 
other duties and whether in connection with the constitution of the Deposited Propelty or the 
increase or decrease of the Deposited Property on the creation, issue, sale, transfer, 
redemption or purchase of Units or on the sale or purchase of Investments or in respect of the 
issue, transfer, cancellation or replacement of a Certificate or otherwise which may have 
become or may be payable in respect of or prior to or upon the occasion of the transaction or 
dealing in respect of which such Duties and Charges are payable but do not include the 
remuneration payable to the Distribution Company or any commission, charges or costs 
which may have been taken into account in ascertaining the Net Asset Value. 

5.31 "Financial Institution" means a scheduled bank or development finance institution, an 
investment bank, and!or other financial institutions as defined under the Companies 
Ordinance, 1984. 

5.32 "Formation Cost" means all preliminary and floatation expenses of the Trust including 
expenses in connection with registration of the Scheme, execution and registration of the 
Constitutive Document, issue, circulation and publication of the Otfering Document, legal costs 
and all other expenses incurred during and up to the Initial Period. Provided, however that the 
Formation Cost will not exceed the amount to be specified by the Regulations and as mentioned in 
Clause 24.4 of this Deed. 

5.33 "Front-cnd Load" means the charges not exceeding five percent (5%), if any, applicable to certain 
classes on units that is included in the Offer Price of the Units as per details in the Offering 
Document. In this Deed, wherever the word 'Sa les Load' is used, it will be construed to 
means the Front-end Load which is included in the Offer Price of Units. 

5.34 "Holdcr" or "Unit Holder" means the investor for the time being entered in the Register as 
owner of a Unit, including investors jointly so registered pursuant to the provisions of this Deed. 

5.35 "Initial Period" or "Initial Offering Period" means a period determined by the 
Management Company not exceeding ten (10) days during which Un its will be offered at the 
Initial Price in terms of the Offering Document, inclusive of the offering to the Core 
Investors. 

5.36 "Initial Price" means the price per Unit during the Initial Offering Period determined by the 
Management Company which shall be equal to Par Value includ ing Front-End Load (if any) for 
certain classes of units or any other charges as may be disclosed in the Offering 
Document. 

5.37 "Investment" means any Authorized Investment forming part of the Deposited Propelty. 

5.38 "Invcstment Facilitator! Salcs Agcnt" meanS an individual, firm, corporate or other entity 
appointed by the Management Company to identify, solicit and assist investors in investing in the 
Scheme as its agents, The Management Company may compensate the Investment Facilitators! 
Sales Agents out of the Front-end Load collected by it in the Offer Price or from the Management 
Company's own resources. 

5.39 "MinimulII Investment Amount" shall initially be Rupees Five Thousand (Rs 5,OOO!-) or as may /.-~-f-;-", 
k ~. ~ be determined by the Management Company from tllne to tllne as mentIOned 111 the Offenn~ .o)"- ~. , 

t\'\\~~~---¢f0cument. if' f -

t;."Yl:'~3',1S!}"Nct Ass~ts", in relati~n to the Trust, means the excess of assets over liabilities of the Trus 
Y~7 excess bemg computed In the manner specified under the Regulations . 

5.41 "Net Assct Value" or "NAV" means per Unit value of the Trust arrived at by dividing the Net 
Assets by the Ilumber of Units outstanding. 



5.42 "Offer Price" means the sum to be paid to the Trustee for issuance of one Unit. /{lJf~~,~ 
5.43 "Offering Document" means the prospectus, advertisement or othe,~tn~Jrap;:oted by 

SECP), which contains the investment and distribution policy and all othelM/t fo I at" 
respect of the Unit Trust, as required by the Regulation and is circulated tof tllv 0 e,'s' 6y 
the public to invest in the Unit Trust and includes any other Supplementa Offering 
Document. 

' [5.43A 	 "Open End Scheme" means a collective Investment Scheme which offers units for sale based on net 
asset value on continuous basis without specifying any duration for redemption and which entitles the 
holder of such units on demand to receive his propOltionate share of the net assets of the scheme less 
any applicable charges on redemption or revocation.] 

5.44 	 "Par Value" means the face value of a Unit that shall be Five Hundred Rupees (Rs. 500/-) or such 
other amount as may be determined by the Management Company with the approval of the 
Commission and under intimation to the Trustee. 

5.45 	 "Pre-IPO Investors" of the Fund shall be such investors, other than Core Investors, whose 
subscription shall be received before Initial Public Offering of Units of the Fund. 

5.46 	 "Redemption Price" means the amount to be paid to the relevant Holder of a Unit upon 
redemption of that Unit. 

5.47 	 "Register" means the Register of the Holders kept pursuant to the Regulations and this Deed. 

5.48 	 "Registrar Functions" means the functions with regard to: 
(a) Maintaining the Register; 

(b) Receiving applications for redemption and transfer/transmission of Units directly from Holder 
or legall'epresentatives or through Distributor; 

(c) Processing requests for 	 issue, redemption, transfer and transmission of Units and requests 
for recording of pledge or for recording of changes in information/ particulars/data with 
regard to the Holders; 

(d) Issuing Account Statements to Holders; 

(e) Issuing Celtificates including Celtificates in lieu of undistributed income to Holders; 

(f) 	 Dispatching income distribution warrants and allocating Units to Holders on reinvestment of 
dividends; 

(g) 	 Cancelling old Celtificates on redemption or replacement; 

(h) Maintaining records of lien/ pledge/ charge on units, transfer/switching of units, Zakat; and 

(i) 	 Keeping record of change ofaddresses/other palticulars of the Holders. 

5.49 	 "Regulations" means the Non-Bankin~ Finance Companies and Notified Entities 
Regulations 2008 as amended or substituted from time to time. 

5.50 	 "Reporting Currency/ Base Currency" means the currency used in pncll1g of units and 
presenting the financial statements ofthe Fund which shall be the Pakistani Rupee. 

5.51 	 "Rules" means the Non-Banking Finance Companies (Establishment and Regulation) Rules 2003, 
as amended or substituted from time to time. 

5.52 	 "Sales Load" means the Front-end Load which is included in the Offer Price of Units. 
(Please refer to the definition of ' Front-end Load' above) 

5.53 	 "Stock Exchange" means any stock exchange on which securities are generally traded and quoted 
and shall include stock exchanges registered and operating outside Pakistan. 

5.54 	 "Subscription Day" means every Business Day on which any class of Unit is available for 
subscription provided that the Management Company may with the prior written consent of the 
Trustee and upon giving not less than seven (7) days' notice in at least one newspaper, either 
English or Urdu circulating in Pakistan, declare any palticular Business Day not to be a Subscription 

i.:

a . Such notice shall be deemed to be duly served on the Holder. 


? 	 '"t~, "Supplementary Offering. Docum~lIt" means a document issued by. the Mana~~el~-~",~	 o . ,e :'Z;~'.'
~{ -:l":~"-;'~.::~Company, m consultation WIth, and With the consent of, the Trustee after seekmg appro 'L~c. ~
~~~ Yt	 • i' _ .....rJ ,;.. \~ ~ .Commission, describing amendments in the Offering Document. 

f(., 	 - , ..yF ...-~,~ \.c :I 
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5.56 	 "Supplementary Trust Deed" means a supplemental deed executed~'Ye¥'l.!lje ~jnagement 

Company, and the Trustee, with the consent of the Trustee and the approval ofSECP desohbing any 
amendments made to the Trust Deed. If!r.,.)M' 

5.57 	 "Transaction Costs" means the costs incurred or estimated by the tvlanagement Company to cover 
the costs (such as, but not limited to, brokerage, Trustee charges, taxes or levies on transaction, 
etc.) related to the investing or disinvesting activities of the Fund's portfolio, necessitated by 
creation or cancellation of Units. Such cost may be added to the NAV for determining the Offer 
Price of Units or be deducted from the NAVin determining the Redemption Price. The element 
ofTransaction Costs taken into account in determining the prices and collected so, shall form a part 
of the Deposited Propelty. 

5.58 	 "Transfer Agent" means any company including the Management Company or a scheduled 
commercial Bank that the Management Company may appoint for performing the Registrar 
Function, and may also a department of the Management Company, if the Management 
Company elects to perform the Registrar Function itself. 

5.59 	 "Trust", "Unit Trust", "Fund", "Collective Investment Scheme" or "Scheme" means the Atlas 
Money Market Fund constituted under this Trust Deed executed between the Trustee and the 
Management Company for continuous offers for sale of Units of the Fund. 

5.60 	 "Unit" means one undivided share in the Trust and where the context so indicates a fraction 
thereof. 

5.61 	 "Zakat" has the same meaning as in the Zakat and Ushr Ordinance, 1980. 

Words and expressions used but not defined herein shall have the meanings assigned to them in the 
Rules. Words impOlting persons include corporations, words impolting the masculine gender 
include the feminine gender, words importing singular include plural words, "written" or "in writing" 
include printing, engraving, lithography, or other means of visible reproduction. 

6. 	 STATEMENT OF THE INVESTMENT OBJECTIVE & INVESTMENT POLICY OF 
THE OPEN END SCHEME 

6.1 	 INVESTMENT OBJECTIVE 

The investment objective of Atlas Money Market Fund, an open-end Money Market Scheme, is to 
provide its unit-holders competitive returns, from a portfolio of low risk short duration assets while 
maintaining high liquidity. 

6.2 	 INVESTMENT POLICY 

(i) 	 The Management Company shall invest the Deposited Property, from time to time, under the tenn 
and conditions of this deed, the Rules and the Regulations. 

(ii) 	 The Fund shall invest the entire net assets in Government securities, cash and near cash 
instruments which include cash in bank accounts (excluding TDRs), treasury bills, money 
market placements, deposits, certificate of deposits (COD), certificate of musharakas (COM), 
TDRs, commercial papers, reverse repo; with a weighted average time to maturity of not more 
than 90 days and, in case of a single asset, maximum time to maturity of six months. 

(iii) 	 The Fund shall take no direct/indirect exposure to equities i.e., no exposure in equities, '[Margin 
Trading System (MTS),] spread transactions etc. 

(iv) 	 Rating of any NBFC and Modaraba with which fund s are placed shall not be lower than AAA 
Triple A). 

(v) 	 Rating of any bank and DFI with which fund s are placed should not be lower than AA 
(Double A). 

(vi) Rating of any security in the portfolio shall not be lower than AA (Double A). 

.. (\(~T' ne to maturity ofany asset shall not exceed six months. 'i) 

(tt~~; Weighted average time to maturity of the net assets should not exceed 90 days 
~ .L )' ~ 

0:- t -> 	 .--- . 
~~(jxf The Fund will intend to reduce risk while maintaining liquidity. Liquidity will also be,J1'[fria-ged:by, -	 ~.,y: ,. \ \, 
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to other money market yields 	 i!~ 

"II.) ~J 
(x) 	 The investment strategy of the Fund will be based on fundamental credit naly of counter 

parties. 

(xi) 	 Specifically, the Investment strategy will focus on the fo llowing broad parameters: 

a) 	 Sponsor of the connterparty: Investments w ill be made keeping in mind the market 
reputation and past track record of the counterparty and its main sponsors. 

b) 	 Strength of financials and ability to repay: The strength and stability of counterparty 
earnings will be taken into consideration and special focus will be made on its cash flows and 
the resu ltant ability to repay the amount. 

c) 	 Rate of return offered: Attempt will be made to invest in those instruments that offer 
competitive returns vis-a-vis other similar investments in the market. 

d) 	 Industry fundamentals and future outlook: Industry outlook and its future potential will a lso 
be looked into at the time of investing. The Fund will seek to invest in those money market 
instruments that offer attractive market returns and are issued by sponsors with good credit 
rating, strong financials and ability to repay. 

6.3 	 During and prior to the commencement of the Initial Period the Trustee as advised by the 
Management Company shall hold the Deposited Propelty in Bank Account(s) with Scheduled 
Commercial Bank(s) having minimum 'AA' rating as per the criteria laid down by a credit 
rating agency approved by the SECP, and selected by the Management Company. Any 
income from such investments shall accrue to the Fund. After the Initia l Period all cash, 
except in so tar as such cash may in the op inion of the Management Company be required tbr 
transfer to the Distribution Account, shall be invested by the Trustee from time to time in 
such Authorized Investments as may (subject always to the provisions of this Deed and 
Offering Document) be directed by the Management Company in terms of the Investment 
Strategy of the Fund. 

6.4 	 Any Investment may at any time be realized at the discretion of the Management Company either 
in order to invest the proceeds of sale in other Authorized Investments or to provide 
cash required for the purpose of any provision of this Deed or in order to retain the proceeds 
of sale in cash or on deposit as aforesaid or paltly one and partly another. Any Investment 
which ceases to be an Authorized Investment shall be realized and the net proceeds of 
realization shall be applied in accordance with this Clause. Provided that the Trust may 
postpone the realization of such Investment for such period as the Management Company may 
determine to be in the interest of Holders. 

6.5 	 The purchase or sale of any Investment in listed securities for the account of the Tmst sha ll be 
made on the Stock Exchange through a Broker who must be a member of the Stock 
Exchange, unless the Management Company is satisfied that it is possible to make such 
purchase or sale more advantageously in some other manner. The Broker shall be appointed, from 
time to time, by the Management Company under intimation to the Trustee. 

6.6 	 BENCHMARK 

6.6.1 	 The Benchmark for "Atlas Money Market Fund" will be a 50/50 composition as fo llows: 

(i) 	 50% that would be an average of "3-Month deposit rates of three scheduled banks (AA and 
above rated)" for the period of return; and 

(ii) 	50% that would be an average of "3 Month PKRV rate" for the period of return as 
avail ab le through Reuters and Financial Markets Association of Pakistan (FMA). 

6.6.2 	 The performance of the Scheme will be compared to its benchmark after deducting a ll the 
expenses which are charged to the Scheme as pel' the Regulations; 

7. 	 INVESTMENTS OUTSIDE I>AKISTAN 

, s, l. The Investments outside Pakistan shall be subject to prior approval from the Commission and SBP;~ 
m~tB -' , These investments will enable the Fund to diversify the risk as well as avail opportunitK~~r. \.;.. ~
\ \ \\ . ( ~. fl./~ Itor higher returns in markets that are undervalued. Such Investments may be made up to 300,(r!:O,F'n 'S.,r-;;' ,\\ 

~ \'0/-') } Z net assets of the Fund and are subject to a cap of US$ 15 million unless some other cei 1\S', l~ .,>,!:01iM"''';' " '", . <..~imposed by the SBP andlor SECP. 

7.2 In case the limit to international investment is exceeded, the Management Company shall .~ 
regularize the excess within three months of breach of the limit. 
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7.3 	 The Deposited Propelty can be invested in international investments inCIUding~~Pol/;t 

a) Intemational profit bearing securities; 1 	,4 
I
~Al..,crl 

b) Inte~lational money market il,lstruments;, n' I~. (1''''''' 

c) ForeIgn currency bank deposIts & celilficates of Investment; ­

d) Foreign currency bank accounts in Pakistan; 


e) Mutual funds; 


7.4 	 While investing internationally, Deposited Property will not be placed in any investment that has 

the effect of unlimited liability to the Fund, 


7,5 	 In making investments outside Pakistan, the currency of the investment shall be convertible 

currencies like the US Dollar, Pound Sterling, Euro and Japanese Yen or any other currency, This 

condition however will be relaxed in those cases where the Fund Manager feels that there exists 

cost effective conversion mechanism to convert foreign currency in Pakistani currency or any 

other convertible currency, Provided however the Base currency of the Fund shall always be 

considered as Pak Rupee, The Pak Rupee rates used for this purpose will be the same as notified by 

the State Bank of Pakistan (SBP), 


7,6 	 Arrangements for international custody of secuntles where required will be made with 
reputable institutions and procedures will be agreed upon by the Trustee. The Management 
Company will make best effolts to minimize costs affiliated with international transactions so that the 
savings can be passed on to the unit holders. 

8. 	 ROLE & OBLIGATIONS OF MANAGEMENT COMPANY 

8,1 	 The Management Company shall establish, manage, operate and administer the Fund in 
accordance with the Rules, the Regulations, directives/circulars issued by the Commission, this 
Trust Deed and the Offering Document 

8.2 	 The Management Company has the primary responsibility for all record keeping, regular 
determination of announcement of prices and for producing financial reports j-j'om time to time, 
The Management Company shall provide the Trustee unhindered access to all records relating to 
the Scheme. The Management Company shall maintain the books of accounts and other records of 
the Scheme for a period of not less than ten yeal's. 

8.3 	 The responsibilities of the Management Company are to invest and manage the assets of the Fund 
in the interest of the Unit Holders, according to the provisions of this Deed, the Offering 
Document, the Rules and the Regulations in good faith, to the best of its ability, and without 
gaining any undue advantage for itself or any of its related parties including connected 
persons and group companies or its officers. 

8.4 	 The Management Company shall appoint a qualified fund manager and constitute an 
investment committee in accordance with the provisions of the Regulations to invest and 
manage assets of the Fund. The investment committee shall be responsible to the Chief 
Executive of the Asset Management Company and the Chief Executive shall ensure that 
Comm ittee functions effectively. 

8.5 	 The Management Company shall comply with the provisions of the Rules, the Regulations, this 
Deed and Offering Documents for any act or matter to be done by it in the performance of its 
duties and such acts or matters may also be performed on behalf of the Management Company 
by any officer or responsible official of the Management Company or by any nominee or 
agent appointed by the Management Company and any act or matter so performed shall be 
deemed for all the purposes of this Deed to be the act of the Management Company. 

8.6 	 The Management Company shall develop criteria for appointing a diverse panel of Brokers and 
monitoring compliance thereof to avoid undue concentration of business with any single Broker. 

8.7 	 The Management Company shall be liable to the Trustee for any loss in value of the 
Deposited Property where such loss has been caused by its negligence or reckless or willful act 
and/or omission or by its officers or agents. 

8.8 	 Any purchase or sale of Investments made under any of the provisions of this Deed shall be made 
, by the Trustee according to the instructions of the Management Company, unless such/-~ 

~~\ .~. ~?r,. . ~ instructions are in conflict with the provisions of this Deed or the Rules or the Regulation,f0?-t:\..'\,:,\\,
\,,\,~\W~ The Management Company shall not be liable for any loss caused to the Fund or to the val~e { f"('I,.J ..,' j: 

~. t~.~) "l of the Deposited Property due to any elements or circumstances beyond its ': " .reaso~'>'C.)~ ~.'!<V:~"I.....j~ ~L' ~ cont1'0.I ' ," 4 _.:'./. 
~p.~ 

'. ~ c 8.9 The Management Company shall maintain at its principal office, proper accounts and records to--­
enable a complete and accurate view to be formed of the assets and liabilities and the 
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income and expenditure of the Scheme, all transactions for the account of th(!'?~he, e and 
amounts received by the Scheme in respect of issues of Units and paida ~~ leme ont \l,l',t~(:.,~
redemption of Units and by way of distributions and payout at n;~ ..m: of theteie~~:rnamn 
Scheme; 	 a-Y' 

8.10 The Management Company shall prepare and transmit the annual (physically orIl 
subject to SECP approval through electronic means 01' on the web) in such form and manner as set 
out in Regulations as amended 01' substituted fi'om time to time. 

8.11 	 Within one month of the close of first and third quarters and within two months of the close of 
second qualter, prepare and transmit to the unit holders (physically andlor electronically 
and make them available on its website i.e., www.atlasfunds.com.pk). the trustee, the 
Commission and the stock exchanges, on which the units of the scheme are listed: 

(i) 	 balance sheet as at the end of that qualter; 

(ii) 	 income statement; 

(iii) 	 cash flow statement; 

(iv) 	 statement of movement in unit holders ' 01' certificate holders' fund 01' net assets 01' 

reserves; and 

(v) 	 statement showing the seCUl'ltles owned at the beginning of the relevant period, 
securities purchased 01' sold during such period, and the securities held at the end of 
such period together with the value (at carrying and at market) and the percentage in 
relation to its own net assets and the issued capital of person whose securities are 
owned for that quarter, whether audited 01' otherwise. 

7[The Asset Management Company shall make the printed copy of the said accounts 
available to any unit holder, free of cost, as and when requested.] 

8.12 	 The Management Company shall maintain a record of Unit Holders of the Scheme and 
inform the Trustee and the Commission of the address where the Register is kept. However, 
the Management Company may appoint a Transfer Agent, who is responsible for performing 
Registrar Functions, as its agent to maintain the register and may, from time to time, 
(with the intimation to the Trustee and the Commission) remove 01' replace the Transfer 
Agent. The Transfer Agent shall perform the Registrar Functions and all other related and 
incidental activities and any other role assigned to the Transfer Agent as per the transfer agent 
agreement. The Management Company may also itself perform the Registrar Functions. 

8. 13 The Management Company shall make available 01' ensure that there is made available to the 
Trustee such information as the Trustee may reasonably require in respect of any matter 
relating to the Trust. 

8.14 	 The Management Company shall with the consent of the Trustee appoint at the establishment of 
the Scheme and upon any vacancy, the Auditor, who shall be independent of the auditors 
of the Management Company and of the Trustee. The appointment of Auditor and contents of 
the Auditor's report shall be in accordance with the provisions of the Rules and Regulations. 

8.15 	 The Management Company shall not be under any liability, except such liability as may be 
expressly assumed by this Deed 01' liability imposed under the Rules and the Regulations, nor shall 
the Management Company (save as herein otherwise provided) be liable neither for any act or 
omission of the Trustee nor for anything except its own negligence 01' willful breach of duty 
hereunder. The Management Company shall also not be liable for any loss caused to the Fund or to 
the value of the Fund Propelty due to any elements or circumstances beyond its reasonable 
control. If for any reason it becomes impossible or impracticable to carry out the provisions of 
this Deed, the Management Company shall not be under any liability therefore 01' thereby and it 
shall not incur any liability by reason of or any matter or thing done or suffered 01' omitted to be 
done in good faith hereunder. 

8.16 	 The Management Company shall, under intimation to the Trustee, from time to time appoint, 
remove or replace one or more Distribution Company (ies) for carrying out the Distribution 
Function(s) at one or more locations locally or internationally. Provided the Management 
Company and its affiliates may also perform Distribution Function(s) and act as a 
Distribution Company (ies). The Management Company shall ensure, where it delegates the 
Distribution Function, that the Distributors to whom it delegates, have acquired and are 
maintaining the associate membership of the association(s) constituted in consultation with the 
commission and are abiding by the code of conduct prescribed by the association(s) and the written 
contract with the Distributors clearly states the terms and conditions for avoidance of frauds and sales 
based upon misleading information. 

7. Inserted vide I~I Supplemental Tms( Deed dated May 23. 20 I 7. 

www.atlasfunds.com.pk


as per the rating criteria of the rating agency, and such rating shall be uP91 ed ol(1#!Z~~Yf 
shall be disclosed in the annual and quarterly reports. )..6 or-k"v1! 

8.18 	 The Management Company shall designate and disclose the location of its 0 . I 111 fa 
acceptance of applications for issuance, redemption, conversion, etc., of 1IIrliS: r¥m~ 
Document of the Scheme and its website. The Management Company shall re'cd'f; the said 
applications only at such designated points. 

8.19 	 The Management Company shall ensure that all the designated points for acceptance of 
applications for issuance, redemption, conversion, etc., of units of the Scheme have 
appropriate date and time stamping mechanism for timely acknowledgement of the said 
applications. 

8.20 	 l1he Management Company shall announce the Net Asset Value (NAV) of the Scheme as per 
Regulations or direction of SECP. 

8.21 The Management Company shall clearly specify cut-off timings(for acceptance of 
application forms of issuance, redemption, conversion etc., of units of the Scheme) in the 
Offering Document, on its web site and at designated points. Such cut-off timing shall 
uniformly apply on all Unit Holders. 

8.22 	 The Management Company shall ensure that no entry and exit from the Scheme (including 
redemption and re-issuance of Units to the same Unit Holders on different NAVs) shall be 
allowed other than the following manners, unless permitted otherwise by the Commission under 
the Regulations: 

(a) 	 cash settled transaction based on the formal issuance and redemption requests. 

(b) 	 net off issuance and redemption transaction at same net asset value when 
redemption request is ready to disburse and rank at the top in the list of pending 
redemption requests (if any). 

8.23 	 Subject to Clause 8.24, the Management Company may appoint investment advisors to assist in 
investing and managing the assets of the Fund (ilr to invest and manage part or whole of the assets 
of the Fund at its own cost and discretion, provided that the Management Company will be 
responsible for all acts of such investment advisers. 

8.24 	 The Management Company may in consultation with the Trustee further appoint legal, 
financial advisors and professionals in offshore countries for determining and ensuring 
compliance with the requisite legal and regulatory requirements to be fulfilled by the Fund, 
by the Management Company and by the Trustee and their respective obligations in relation 
thereto. 

9. 	 CHANGE OF MANAGEMENT COMPANY 

9.1 	 The Commission may either on its own or on the recommendation of the Trustee remove the 
Management Company, by giving at least ninety days notice for sub-clause (a) hereunder and 
immediate notice for sub-clauses (b), (c) and (d) hereunder in writing to the Management 
Company, on the happening of any orthe following events: 

(a) 	 The Management Company has willfully contravened the provisions of this Deed in any 
material respect and has failed to rectify the contravention within a reasonable period 
after the contravention has come to its notice; 

(b) 	 The Management Company has gone into liquidation (other than voluntary 
liquidation on terms previously agreed to with the Trustee for purpose of 
reconstruction and amalgamation); 

(c) 	 A receiver has been appointed over any of the assets of the Management 
Company. 

(d) 	 The Management Company has become ineligible to act as Management Company of 
the Scheme under the provisions of the Rules and/or the Regulations or any other law for 
the time being in force. 

Provided that any notice given to the Management Company shall not be construed as.' " r- './ acceptance of such contravention or violation and the Management Company shall have the right 

~. _ '" / \ to defend such action. 
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another asset Management C~mpany as the Management Company for the s~eme ,."-"" 5! 
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9.3 	 The Management Company may retire at any time with the prior writtef£1J!{~,,:,-Ir-U"'1 
Commission and at least 90 days notice to the Trustee. Provided that un~Y.'..~'7 !.nin~gement 
company is appointed, the Management Company shall continue to perfol"li')' its f~n&1ons as the 
Management Company and shall be entitled to receive its usual remuneration till \IW';iJ,rtive date 
of removal or retirement. til(tJ"vier! 

9.4 	 If the Commission has cancelled the license of the Management Company under the 
provisions of the Ordinance, the Rules andlor the Regulations, the Commission shall appoint 
another management company for the Scheme with the consent of the Trustee according to the 
provisions of this Deed and the Regulations. 

9.5 	 Upon a new management company being appointed. the Management Company will take 
immediate steps to deliver all the documents and records pertaining to the Trust to the new 
management company and shall pay all sums due to the Trustee. The Management Company shall 
have the right to receive its remuneration up-to the effective date of removal or retirement. 

9.6 	 Upon its appointment the new management company shall exercise all the powers and enjoy all 
rights and shall be subject to all duties and obligations of the Management Company 
hereunder as fully as though such new management company had originally been a party hereto. 

9.7 	 Furthermore, the Trustee may immediately in case of retirement, removal or cancellation of 
license of Management Company appoint auditors with the consent of the Commission from 
amongst the panel of auditors designated as "A" Category by State Bank of Pakistan for the audit 
of financial institutions. The Trustee shall ensure that accounts of the Fund till the day of the 
appointment of the new management company are audited by such Auditor. 

9.8 	 The auditors so appointed shall be other than the existing auditors of the Fund, the 
Management Company and the Trustee. 

9.9 	 The auditors shall have the same scope as that for the annual audit, or such other enhanced scope 
as may be specified by the Trustee or Commission. 

9.10 	 The audit repOlt for the audit shall be submitted by the auditors to the Trustee not later than thirty 
(30) Business Days from their appointment. A copy of the report shall also be provided to the 
Commission, Management Company and the new Management Company. 

9.11 	 The costs of audit shall be shared' equally Ily the outgoing Management Company and the 
Fund. 

10. 	 ROLE AND OBLIGATIONS OF TRUSTEE 

10.1 	 Take under its control all the propelty of the Scheme and hold it in trust for the Unit Holders in 
accordance with the Rules, Regulations and the Constitutive Documents and the cash and 
registerable assets shall be registered in the name of, or to the order of the Trustee. 

10.2 	 The Trustee shall comply with the provisions of this Deed, the Rules and the Regulations, for any act 
or matter to be done by it in the performance of its duties and such acts or matters may also be 
performed on behalf of the Trustee by any officer or responsible official of the Trustee or by any 
nominee or agent appointed by the Trustee under intimation to the Management Company. 
Provided that the Trustee shall be responsible for the willful acts and omissions of all persons to 
whom it may delegate any of its duties, as if these were its own acts and om issions and shall 
account to the Trust for any loss in value of the Deposited Property where such loss has been 
caused by willful act and/or omission of the Trustee or any of its officers, nominees or agents in 
relation to any custody of assets or investments forming palt of the Deposited Property. 

10.3 	 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in 
protecting the interests of the Unit Holders. The Trustee shall not be under any liability on account 
of anything done or not done by the Trustee in good faith in accordance with or in pursuance 
of any request of the Management Company, provided these are not in conflict with the 
provisions of this Deed or the Rules and the Regulations or the Offering Document. Whenever, 
pursuant to any provision of this Deed any certificate, notice, direction, instruction or other 
communication is to be given by the Management Company to the Trustee, the Trustee may accept 
as sufficient evidence thereof: 

a document signed or purporting to be signed on behalf of the 
rv,I. ," j~ .~~~ (a) Company, by any person whose signature the Trustee, is for the 

authorized in writing by the Management Company to accept.\\vX~l\l~~' )~
~\:;~')..- ~ II 


Any instruction received online through the software solution adoqted ~
~, 	1J}..,.j/ (b) 
Management Company or the Trustee for managing and keeping records of th 
satisfaction of the Trustee or the Management Company, as the case may be. 
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10.4 	 The Trustee shall not be liable for any loss caused to the Fund or t6 the val ue o~ the Fund 
Propelty due to any elements or circumstances beyond its reasonable control. J//;i:

nr" tVov­
10.5 	 The Trustee shall ensure that the purchase, issue, repurchase, redemption transfer and 

cancellation of Units effected by the Scheme are carried out in accordance with the 
provisions of the Constitutive Documents and the Regulations; 

10.6 	 The Trustee shall carry out the instructions of the Management Company in all matters 
including investment and disinvestment and disposition of the Deposited Property, unless such 
instructions are in contlict with the provisions set out in the Constitutive Documents, the Rules, and 
the Regulations. 

10.7 	 The Trustee shall ensure that the investment and borrowing limitations set out in the 
Constitutive Documents and the Regulations and the conditions under which the Scheme was 
registered are complied with; 

10.g 	 The Trustee shall report to the Unit Holders in accordance with the Regulations and this 
Trust Deed including such report(s) to be included in the annual and quarterly reports of 
financial statements of the Fund 

10.9 	 The Trustee shall ensure that Units of the Scheme have been issued after realization of 
subscription money. The Management Company will provide the Trustee with the detail of 
issuance of Units within 24 hours of such issuance. 

10. I 0 The Trustee shall, in consultation with the Management Company, from time to time, 
appoint, remove or replace one or more Custodian(s) for performing the Custodian Function at 
one or more locations, on terms and conditions to be agreed between the Custodian and the Trustee 
and approved by the Management Company. 

10. II The Trustee shall make available or ensure that there is made available to the Management 
Company such information as the Management Company may reasonably require, from time to 
time, in respect of the Deposited Property and all other matters relating to the Trust. 

10.12 The Trustee shall 	be entitled to require the Auditors to provide such reports as may be agreed 
between the Trustee and the Management Company as may be considered necessary to 
facilitate the Trustee in issuing the certification required under the Rules and the Regulations. The 
Trustee shall endeavor to provide the certification at the earliest date reasonably possible. The 
Trustee shall be entitled to receive copies of financial statements on quarterly, half yearly and 
annual basis. 

10.13 The Trustee shall, if advised by Management Company, may if it considers necessary for the 
protection of Deposited Property or safeguarding the interest of Unit Holders, institute or defend 
any suit, proceeding, arbitration or inquiry or any corporate or shareholders' action in respect of the 
Deposited Property or any part thereof, with full powers to sign, swear, verify and submit 
pleadings and affidavits, to tile documents, to give evidence, to appoint and remove counsel 
and to do all incidental acts, things and deeds through the Trustee's authorized persons. All 
costs, charges and expenses (including legal fees) inClllTed in instituting or defending any such 
action shall be borne by the Trust and the Trustee shall be indemnified against all such costs, 
charges and expenses, provided that no such indemnity shall be available in respect of any action 
taken against the Trustee for gross negligence or breach of fiduciary duties in connection with its 
duties as the Trustee under this Deed or the Regulations. For the avoidance of doubt it is 
clarified that, notwithstanding anything contained in this Deed, the Trustee and the 
Management Company shall not be liable in respect of any losses, claims, damages or other 
liabilities, whatsoever, suffered or incurred by the Trust arising from or consequent to any such suit, 
proceeding, arbitration or inquiry or corporate or shareholders' action or otherwise, howsoever, 
and (save as herein otherwise provided), all such losses, claims, damages and other liabilities 
shall be borne by the Fund. 

10.14 The Trustee shall ensure that the Management Company has specified criteria in writing to 
provide fOI' a diverse panel of Brokers at the time of the offering of the Scheme or for any 
subsequent change and shall ensure that the Management Company has been diligent in 
appointing Brokers to avoid undue concentration with any Broker. 

10.15 The Trustee shall not be under any liability, except such liability as may be expressly 
,;'~ assumed by it under the Regulations and this Deed, nor shall the Trustee (save as herein"";-~·f-i:'"". 

t~,';k :~:;.~other,:ise provid~d) be liable for any act or omissi,on of the Management Company nor 1i~?:7-r':"'''''\ 
' ::\t~1.~~~Y anythlllg except ItS. own gross negiIgenc.e or WIllful breach of duty l:ereundeL If, for ~n/ ...~. , ,, i: 
~,~ 	 '!" reason, It becomes ImpOSSIble or ImpractIcable to carry out the prOVISIons of thIS De , . le., .~" )".,;
~'<.. I:?';;;/ Trustee shall not be under any liability therefore or thereby and it shall not incur any liabi' ''b'¥.''. -r:~f~. ~ - reason of any error of lawaI' any matter or thing done or suffered or omitted to be done in go -, . ~ 
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10.16 Trustee shall not invest in the Units ofthe Fund. AI~ay 
10.17 Trustee shall immediately inform the Commission 	if any action of the Management Company 


contravenes the Ordinance, the Rules, these Regulations, Constitutive Documents, guidelin~es, 


codes, circulars, directives or any other applicable laws and comply with the directions of the 

Commission given in the interest of the Unit Holders. 


11. 	 CHANGE OF TRUSTEE 

11.1 	 In the event of the Trustee desiring to retire, it shall serve a three months notice to the 

Management Company under intimation to the Commission. The Management Company shall, 

within a period of three months of the Trustee's notice of intent to retire (or in default the Trustee) 

with the prior written approval of the Commission may by a deed supplemental hereto under the 

seal of the Management Company, appoint a new trustee under the provisions of the 

Regulations in place of the retiring Trustee and also provide in such supplemental deed for the 

automatic vesting of all the assets of the Trust in the name of the new trustee. The retirement shall 

take effect at the same time as the new trustee is appointed with the approval of the Commission or 

from the date of assumption of assets of the Fund by the newly appointed trustee, whichever is later. 


11.2 	 If the Trustee goes into liquidation (otherwise than for the purpose of amalgamation 01' 


reconstruction on terms previously agreed to with the Management Company) 01' ceases to carry 

on business 01' a receiver of its undertaking is appointed or it becomes ineligible to act as a trustee 

of the Trust under the provisions ofthe Regulations, the Management Company may apply to the 

Commission, by instrument in writing, for removal of the Trustee fi'om its appointment under this 

Deed and shall by the same or some other instrument in writing, simultaneously, recommend 

the appointment of some other company or corporation according to the provisions of the 

Regulations and this Deed as the new trustee. 


11.3 	 In circumstances where the Commission is of the opinion that the Trustee has been in 

violation of the Regulations 01' the provisions of this Trust Deed 01' is found guilty of 

misconduct 01' has failed to discharge its obligations under the Regulations, the Commission may 

remove the Trustee after giving opportunity of being heard and may appoint another Trustee for 

the Fund. 


11.4 	 The Management Company may apply to the Commission glVll1g cogent reasons for change of 
Trustee by sill1ultaneously proposing the appointment of a new trustee. If the Commission is 
satisf'ied with the circumstances and reasons tor the change applied for, may accord approval 
for appointment ofa new Trustee. 

11.5 	 Upon the appointment of a new trustee, the Trustee shall, immediately, deliver all the 
documents and records to the new trustee and shall transfer all the Deposited Property and any 
amount deposited in any Distribution Account to the new trustee and make payments to the new 
trustee of all sums due from the Trustee. The Trustee shall have the right to receive its 
remuneration up-to the effective date of removal or retirement. 

11.6 	 The new trustee shall exercise all the powers and enjoy all rights and shall be subject to all duties 
and obligations of the Trustee hereunder as fully as though such new trustee had originally 
been a party hereto. 

11.7 	 Notwithstanding, the removallresignation of the Trustee and its subsequent discharge from its duties 
under this Deed and the Regulations, the Trustee shall remain entitled to the benefit of Clauses 
10.1.3, 10.1.4 and 10.1.15 without prejudice to the Trustee's responsibility or obligation to 
liquidate any liability for which the Trustee may have become liable under this Deed and/or the 
Rules and the Regulations. 

11.8 	 The Management Company may immediately in case of retirement 01' removal of Trustee appoint 
auditors with the consent of the Commission from amongst the panel of auditors designated as 
"A" Category by State Bank of Pakistan for the audit of financial institutions. The Management 
Company shall ensure that accounts of the Fund till the day of the appointment of the new 
trustee are audited by such Auditor. 

11.9 	 The auditors so appointed shall be other than the existing auditors of the Fund, the 
, Management Company and the Trustee. 

~J',h(~~The auditors shall have the same scope as that for the annual audit, or such other enhanced s9 ~1ff?-·~"""'" 
\ I 'n:: r\,p~-c )' as may be specified by the Management Company or Commission. ~/~::7 ,'. . .'1' 
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11.11 The audit repOlt for the audit shall be submitted by the auditors to theJ:12!,"'£!fl'~Va,u::: ­ ~~ 
later than thirty (30) Business Days from their appointment. A copy tft1he rip/>rt\ hall also be 
provided to the Commission, the Trustee and the new trustee. !l-F 

11 .12 The costs of audit sha ll be shared equally by the outgoing Trustee and the Fund. 

12. 	 BANK ACCOUNTS 

12.1 	 The Management Company would perform all banking activities through Trustee of the Fund. 
The rating of the banks where bank accounts will be maintained shall be AA (double AA) as 
defined in rules, regulations and circulars issued by SECP from time to time. 

12.2 	 The Management Company shall not open or close or arrange to open or close account(s) with any 
Bank without approval of its board. However where the Management Company has obtained 
approval for opening/arranging to open an account(s) with any particular bank, it may open 
accounts with any branch of that bank and shall obtain approval of its board in the subsequent 
meeting. 

12.3 	 The Management Company would perform all banking activities through the Trustee of the 
Scheme as per requirements of this Trust Deed, the Rules and the Regulations. 

12.4 	 The Trustee, at the request of the Management Company, shall open Bank Accounts titled "CDC 
- Trustee Atlas Money Market Fund" for the Trust at designated Bank(s) in Pakistan for 
collection, investment, redemption or any other use of the Trust's funds. 

12.5 	 The Management Company may also require the Trustee to open Bank Account(s) as 
Distribution Account(s) for dividend distribution out of the Scheme. 

12.6 	 All interest, income, profit etc., earned in the Diso'ibution Account(s), including those accruing on 
unclaimed dividends, shall form part of the Trust Property for the benefit of the Unit Holder(s) 
and shall be transferred periodically from the Distribution Account(s) to the main Bank Account of 
the Scheme. 

12.7 	 The amounts received from the Core Investors (seed capital) and Pre-IPO investors shall be 
deposited in Bank Account(s) titled "CDC - Trustee Atlas Mouey Market Fund" account and 
transferred to the main Bank Account of the Scheme upon the close of the Initial Period. The 
Management Company may issue additional Units to the Core Investors and Pre-IPO Investors at 
the Initial Price for an amount eq.uivalent to the income etc., earned on their investments up 
to the close of the Initial Period. 

12.8 	 The Trustee shall, if requested by the Management Company open Bank Accounts titled "CDC 
- Trustee Atlas Money Market Fund" in offshore countries where the Investments 
are made on account of the Fund, if such Investments necessitate opening and operation of 
Bank Accounts by the Trustee. For this purpose, the Trustee shall be deemed to be authorized 
to sign if required and submit the prescribed account opening forms of such Banks, including 
custodial/sub-custodial services accounts and brokerage accounts with such Banks, 
custodians, sub-custodians, and brokers, as may be required to be appointed for offshore 
Investments of the Fund. The opening, operation and maintenance of such Bank Accounts, 
custodial/sub-custodial and brokerage services accounts in offshore countries shall always be 
subject to the approval of the State Bank of Pakistan and the exchange control regulations, as well 
as any directives of the State Bank of Pakistan and/or the SECP. 

12.9 	 The Management Company while exercising due caution and diligence in appointment of such 
Bank(s), brokerage house(s) and custodian(s)/sub-custodian(s) in offshore country(ies). The 
Management Company and the Trustee shall not incur any personal liability for any 
consequences that may arise in the opening and operation of such Bank Accounts, brokerage 
accounts and/or custodial/sub-custodial services accounts. The Management Company and the 
Trustee shall be indemnified out of the Trust Property for any losses, costs and expenses that may 
be suffered, sustained 01' incurred by the Management Company ITrustee and against all 
consequences arising from and out of: 

. "~(I) the signing and submission by the Management Company ITrustee of the account opening_------_ 

~ formsl documents with all particulars as may be required by such . ..'.:->'. 	 Bank(s), Finan~~t0" 
" Institution(s), custodian(s)/sub-custodian(s) and brokerage house(s); /1~f <.(, '.::; \, 

\ \\ ,I .,\....~~- ., . ~~) the opening of su~h account(s) with the offshore Bank(s), Financial Instituti ~I':s C~f'" ,t·,} 
~<;Z~::?:-;i' custodlan(s)/sub-custodlan(s) and brokerage house(s); \ ,'.' '/'.:/ 
!~= - (3) the Investments made III offshore countnes on account oflhe Trust; ' -,_', _-"'/'I 

(4) the 	 appointment of Bank(s), Financial Institution(s), broker(s) and/or custodian(s)/sub- ~ 
custodian(s) for the Fund's Investments, securities and other assets internationally; and '" 
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(5) all other related or incidental activities of the Management companyrr.ru~e!e {~~,:z~~ -"lAY} 
ili~ 	 ~b7~ 

tW
Provided that such indemnity shall not be available to the Management Com an n lor the 
Trustee, if such loss, cost or expense is sustained or incurred due to wilful or neglig nee on their 
respective part. 

12.10 For the purpose of making investments in offshore countries and for opening, maintaining and 
operating accounts mentioned in Clause 12.8 above, the Management Company may in 
consultation with the Trustee retain the services of legal, financial and ot.her advisors and 
professionals to ensure legal and regulatory compliances on palt of the Management 
Company and the Trustee, as provided in Clau se 8.24 above. 

12. 11 Notwithstanding anything in this Trust Deed, the beneficial ownership of the balances in the 
Accounts shall vest in the Unit Holder(s). 

12.12 All bank accounts shall be operated by the Trustee of the Fund and incase of any 
unauthorized activity in such accounts, the Trustee may report to SECP andlor State Bank of 
Pakistan and may also consider removing such banker from Funds' bank accounts panel. 

13. 	 DEPOSITED PROPERTY 

13.1 	 ' [The aggregate proceeds of all Units issued j\'om time to time after deducting Duties and Charges, 
Transactions Costs and any applicable Sales Load, shall constitute pmt of the Trust Property and 
includes the Investment and all income, profit and other benefits arising therefi'om and all cash, bank 
balances and other assets and property of every description for the time being held or deemed to be 
held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but does not 
include any amount payable to the Unit Holders as distribution. However any profit earned on the 
amount payable to the Unit Holders as distribution shall become palt of the Trust Property.] 

13.2 	 The Deposited Prope!ty shall initially be constituted out of the proceeds of the Units issued to the 
Core Investors, Pre-IPO Investors and other Units issued during the Initial Period. 

13.3 	 The Trustee shall take the Deposited Propelty into its custody or under its control either directly 
or through the Custodian and hold it in trust for the bene·fit of the Holders of Units in accordance 
with the provisions of the Regulations and this Deed. The Deposited Property shall always be kept 
as a separate property and shall not be applied to make a loan or advance except in connection with 
the normal business of the Trust. AU registerable Investment shall be registered in the name of the 
Trustee and shall remain so registered until disposed off or transferred to new Trustee plll'suant to 
the provisions of this Deed. 

13.4 Save, as herein expressly provided, the Deposited Property shall always be kept as separate 
property free from any mortgages, charges, liens or any other encumbrances whatsoever and the 
Trustee or the Custodian shall not except as allowed under the Regulations create any 
mortgages, charges, liens or any other encumbrances whatsoever to secure any loan, 
guarantee, or any other obligation actual or contingent incurred, assumed Or undertaken by the 
Trustee, the Custodian 0 1' any other person except fo r securing finances obta ined fi'OI11 Banks 
01' institutions UpOIl the direction of the Management Company and subject to the limitations 
contained in the Regulations. 

13.5 	 The Trustee shall have the sole responsibility for the safe-keeping of the Deposited Property. 
Subject to the provisions of Clause 10.3, in the event of any loss due to negligence or breach of 
fiduciary duties on palt of the Trustee, the Trustee shall have an obligation to replace the lost 
Investment forthwith with similar investment of the same class and issue together with all rights and 
privileges peltaining thereto or compensate the Trust to the extent of any such loss. However, the 
Trustee shall not be under any liability therefore or thereby and it shall not incur any liability 
by Teason of any error of law or any matter or thing done or suffered or om itted to be done in 
good faith hereunder. 

13.6 All cash forming part of the Deposited Property shall be deposited by the Trustee in one or more 
separate Bank Account(s) on the instructions of the Management Company, in the name 
of the Trustee with a scheduled commercial Bank approved by the Management Compan¥J" ;;;r~- ', 
having minimum ' AA' rating. as per criteria laid down by a credit rating agency approved .!bYY·:0/'~, 
SECI'. The scheduled commerc ial Bank sha ll all ow profit thereon 111 accordance with it he ~ J," ~,\\ r 	 • ..1 \ 

rules prescribed by the Bank for sharing of profits 01' mark-up on deposits maintained in sl(ch .,;J" ,':/i 
account or under any other arrangement approved by the Management Company. '" J 1,.' 

1\ . L .. " ./ ' .-:/
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13.7 Remuneration of the Management Company and the Trustee and anx O!!'l'" ~~tl (~V~~y~u VI 
tax pertaining to the Fund permissible under the Regulations shall bep'ilrillet ut of the Deposited 
Property. 11­

"V~ 
13.8 	 All interest, income or profit, etc. earned in the Distribution Accoun (s), ~uding those 

accruing on unclaimed dividends, shall form part of the Deposited Property for the benefit of the 
Unit Holders and shall be transferred periodically from the Distribution Aecount(s) to the main 
scheduled commercial Bank Account of the Trust. 

14. 	 INVESTMENT RESTRICTIONS 

14.1 	 The Deposited Property shall be subject to stich exposure limits as are provided in the 
Regulations/circulars/directives (subject to any exemptions that may be specifically given to the 
Fund by the SECP). 

14.2 	 In the event the exposure of the Scheme exceeds the limits specified in the Offering 
Document and the Rules and Regulations, because of corporate actions including taking up 
rights or bonus issue or due to market price increase or decrease in net assets, the excess 
exposure shall be regularized within 9[four] months of the breach of limits unless the said 
period of lO[four] months is extended by the Commission on an application by the Management 
Company. 

14.3 	 The Management Company shall not on behalf of the Fund: 

a. 	 affect a shOlt sale in a security whether listed or unlisted, 

b. 	 purchase any security in a fOlward contract; 

c. 	 purchase any security on margin; 

d. 	 apply any palt of its assets to real estate, commodities or commodity contracts; 

e. 	 invest in securities of the Management Company; 

C issue at any time, without the prior approval of the Commission in wriling, a seninr security 
which is either stock or represents imiebtedness; 

g. 	 apply for de-listing from Stock Exchange, un'less it has obtained prior approval of the 
Commission in writing to the scheme of de-listing; 

h. 	 lend, assume, guarantee, endorse or otherwise become directly or contingently liable for or in 
connection with any obligation or indebtedness of any person; provided that reverse repo 
transactions involving Government Securities shall not be attracted by this Clause provided 
risk management parameters are disclosed in the Offering Document of the Scheme; 

I. 	 Sell Units for consideration other than cash unless permitted by the Commission. 

J. 	 Without obtaining prior approval of the Commission merge the Scheme with another 
Collective Investment Scheme or take over any other Collective Investment Scheme. 

k. Take exposure in any other Collective Investment Scheme 

I. 	 Shall not take any exposure in listed or unlisted equity securities 

14.4 	 [n case of redemptions requests are pending for more than the period as stipulated in the 
Regulations, the Management Company shall not make any investment or rollover of any 
investment without consent of the Trustee. 

14.5 	 The Management Company shall not net off any investment of the Fund against the 
investment of the Unit I-Iolder(s) in the Fund. 

14.6 	 In case investments are made on behalf of the Fund in any offshore countries, the same shall be 
subject to the limits as may be prescribed hy the State Bank of Pakistan and/or the SECP, which 
shall be indicated in the Offering Document, and shall be subject to prior approval of the SBP and 
the Commission. 

15. 	 BORROWING RESTRICTIONS 

15.1 Subject to any statutory requirements for the time being in force and to the terms and 
. ~ . ~ .coJlditions herei~ contain~d the Managem~nt Company ~ay arrange borrowing wit~ the 

~~. 'P-:',approval of the rrustee, from Banks or Fmanclal InstitutIOns for the account of the hllld,.. 
*\\ .sf. ~rovided that such arrangement shall not he resor~~d to: except t?r meeting the redem~t.~~~~" ~t .. \i·''< , I:equest and the charges payable to such Bank or Financial Institution are not higher thf{j~;he C,0'~' 
'\,f,L J;> j prevailing market rates. Provided further that the borrowing for the account of the Tr sJ!ttll e·e", ,,/G1: 

r l	 J , ~ ~ 
~ 	 'loll 
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arranged as per the manner and limitations prescribed under the 1r!:lft~s:6ful.f 
subsequent to such borrowing, the Net Assets are reduced as a result of de'p,r;Ul~ion in the 
market value of the Deposited Property 01' redemption of Units, the Managemen~liW ~II 
not be under any obligation to reduce such borrowing. 

15.2 	 Such borrowing shall not exceed fifteen pel' cent or such other limit as specified by the 
Commission of the total net asset value of an Open End Scheme at the time of borrowing and shall 
be repayable within a period of ninety days 11 [, however; any net cash flows during interim period 
shall be utilized for repaying of borrowing); 

153 	 Neither the Trustee, nor the Management Company shall be required to issue any guarantee or 
provide security over their own assets for securing such borrowings from banks and 
Financial Institutions, The Trustee or the Management Company shall not in any manner be liable 
in their personal capacities for repayment of such loans or advances. 

1504 	 For the purposes of securing any such borrowing the Trustee may, with the instruction of the 
Management Company mOltgage, charge or pledge in any manner all or any part of the 
Deposited Property provided that the aggregate amount secured by such mortgage, charge or 
pledge shall not exceed the limit provided in the Regulations. 

15,5 	 Neither the Trustee nor the Management Company shall incur any liability by reason of any loss 
to the Trust or any loss that a Unit Holder may suffer by reason of any depletion in the Net 
Asset Value that may result from any borrowing arrangement made hereunder. 

16. 	 VOTING RIGHTS ON DEPOSITED PROPERTY 

16, I 	 All rights of voting attached to any Deposited Property shall be exercisable by the 

Management Company on behalf of the Tl1Ist and it shall be entitled to exercise the said 

rights in what it may consider to be the best interests of the Unit Holders and may refrain at 

its own discretion Ii'olll the exercise of any voting rights and the Trustee or the Unit Holders 

shall not have any right to interfere or complain, 


16.2 	 The Trustee shall, upon written request. by the Management Company, at the expense ofthe Fund, 
from time to time, execute and deliver or cause to be executed and delivered to the 
Management Company or their nominees, powers of attorney or proxies authorizing such 
attorneys and proxies to vote, consent or otherwise act in respect of any Investment in such form 
and in favor of such persons as the Management Company may require in writing, 

16.3 	 The word "vote" used in this Clause shall be deemed to include not only a vote at a meeting but 
the right to elect or appoint directors, any consent to or approval of any arrangement scheme or 
resolution or any alteration in or abandonmenV of any rights attaching to any Investment and 
the right to requisition or join in a requisition to convene any meeting or to give notice of any 
resolution or to circulate any statement. 

16.4 	 The Trustee shall forward to the Management Company in a timely manner all notices of 
meetings and all repOits and circulars received by the Trustee as the registered holder of any 
Investment. 

16.5 	 The Management Company shall keep a record ofvoting on special business for five years. 

17. 	 VALUATION OF PROPERTY AND ]'RIC]NG 

17, I 	 VALUATION OF PROPERTY 

17.1.1 	 The valuation and pricing of the Deposited Propelty will be in accordance with the Rules, the 
Regulations and SECP Directives as amended or substituted from time to time. 

17.2 	 DETERMINATION OF OFFER PRICE 

17.2.1 	 Units offered to the Core Investors will be at Par Value of Rs 500 whereas Pre-IPO Investors 
will be offered units at the Net Asset Value (NAV), However, Front-End Load shall not 
be charged to both, Core Investors and Pre-IPO Investors. 

Units offered and issued during the Initial Period shall be issued at the Offer Price 
determined by the Management Company and stated in the Offering Document. The offer 
and issuance of Units during the Initial Period shall remain open during the period 
specified in the Offering Document. 

Subsequent to the Initial Period, the Offer Price shall be calculated and announceq fjlj"ci"> 
Management Company on the following basis: ~ 
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(a) 	 The Net Asset Value as of the close of the Subscription Day; ),;(,/~fM S7~~~~ 
(b) Any Front-end Load as per the Offering Document; I N0. 
(c) 	 Such amount as the Management Company may consider an approp 'ate 'ovislon for 

Duties and Charges in accordance with the Regulations and; 

(d) 	 Such amount as the Management Company may consider an appl'Opriate provision 
for Transaction Cost. 

Such stun shall be adjusted upwards to the nearest Paisa. 

17.2.4 	 Units will be allocated to the investor(s) at the Purchase (Offer) Price so determined for the 
Subscription Day on which completely and correctly filled investment formes) along with 
payment instrument submitted by the investor(s) islare received by the Distributor(s) or 
the Management Company during business hours and within Cut-Off Time. [n case the 
investment form is received after the Cut-oCf time, the Units shall be issued on the NA Vas of 
the next business day. 

In any case the cumulative Front-end Load and Back-end Load on a particular Unit would 
not exceed 5% ofthe NAV. 

17.2.5 	 The investment application form can be lodged with any Authorized Branch of 
the Distributor or directly lodged with Management Company. No other person is 
authorized to accept the form. Any investment application Form received after 
business hours will be transferred to the next Business Day. Provided that if a Business 
Day is not a Subscription Day the Investment application Form would be transferred to 
the next Subscription Day. 

17.2.6 	 In the event payment has been accepted by cheque, the payment will be deemed to 
be completed on the date the cheque is received by the Management Company. 
However, the Management Company may impose such limits it deems fit as to the bank 
branch on which it is drawn and as to the monetary limits on cheques, and in the event 
a cheque is returned unpaid, the Management Company may instruct the Transfer 
Agent to cancel the Units so allocated at the then prevailing Redemption Price but not 
exceeding the Redemption Price fixed on the day the Units were allocated. In the event 
the Management Company instructs the Transfer .Agent to cancel the Units, the investor 
may be prosecuted for recovery of the shortfall in the issue and Redemption Price and 
lor other punitive action for presenting a cheque that is returned unpaid. 

17.2.7 	 The Management Company may announce different plans under different administrative 
arrangements, with differing levels of Front-end/Back end Load, which may also 
vary according to other criteria as disclosed in the Otfering Documents. 

17.2.8 	 In the event that the provision for payment of Duties and Charges is insufficient to pay in 
full such Duties and Charges pursuant to Clause 17.2.3 (c), the Management Company 
shall be liable for the payment in full of the amount of such Duties and Charges in 
excess of such provisions (except where such excess arises from any Duties and 
Charges levied with retroactive effect after the date of payment in which case such excess 
shall be recovered from the Deposited Property). 

17.2.9 In the event that the provIsion for payment of Duties and Charges pursuant to 
Clause 17.2.3 (c), exceeds the relevant amount of Duties and Charges the Transfer 
Agent under instruction tn the Management Company, shall issue additional Units or 
fractions thel'eofto the Unit Holder based on the price applicable to the Units issued 
against the relevant application. 

17.2.10 The Offer Price determined by the Management Company shall be made available to 
the public at the oftice of the Management Company and Authorized Branches and 
at the discretion of the Management Company may also be published in at least 
two daily newspapers, one in English and one in Urdu, widely circulated in Pakistan 
and make it available at its website . 

17.3 DETERMINATION OF REDEMPTION PRICE 

17.3.1 	 The Redemption Price shall be calculated according to the following method: 

The Net Asset Value as of the close of the Subscription Day, less: M~~~~ \ \ ~ L, "~ , 
\ ~ ~~'). ' ,). I (a) 
~,~!-,,»~j)

~,~/ 
(b) 



(c) Such amount as the Management Company may consider ~ro"'j"~4tf!v:f~ (-2<> lj 
for Transaction Cost. ( 6 1't.-VI 

Such sum shall be adjusted downwards to the nearest Paisa. 7fI~LMJA./ 
17.3.2 	 The Redemption Price so determined shall apply to redemption requests, cd"p~~:e~~ 

all respects, received by the Distributor/Management Company before the Cut-Off Time 
on the same day that the Redemption Price is calculated. In case the Redemption form is 
received after the Cut-off time, the Units shall be redeemed at the Redemption Price as 
of the next business day. 

17.3.3 	 In any case the cumulative Front-end Load and Back-end Load on a palticular Unit would 
not exceed 5% of the NAV. 

17.3.4 	 The Redemption Form can be lodged with any Authorized Branch of the Distributor 
or directly lodged with the Management Company. No other person is authorized to 
accept the form. The applicant must obtain a copy of the form signed and stamped by 
an authorized ofticer of the Distributor/Management Company acknowledging the 
receipt of the form and the Celtificates, if any. Any Redemption Forms received after 
business hours will be transferred to the next Business Day. Provided that if a Business 
Day is not a Subscription Day the Redemption form would be transferred to next 
Subscription Day. 

17.3.5 	 The payment of the redemption amount may be made by virtue of a transfer to the 
Unit Holder's (the first named joint holder, if jointly held) designated banker or by cross 
cheque payable to the Unit Holder. 

17.3.6 	 In the event that the amount deducted for payment of Duties and Charges pursuant to sub­
clause 17.3 . I(b) is insumcient to pay, in full, such Duties and Charges, the Management 
Company shall be liable for the payment. i'n full , of the amount of such Duties and Charges 
in excess of the provisions (except where such excess arises from any Duties and Charges 
levied with retroactive effect). 

17.3.7 	 In the event that the amount deducted as provision for payment of Duties and Charges 
pursuant to sub-clause 17.3.1 (b), exceeds the relevant amount of Duties and Charges, the 
same shall become part ofthe Deposited Property. 

17.3.8 	 The Redemption Prices determined by the Management Company shall be made available 
to the public at the office and branches of the Management Company and, at the 
discretion of the Management Company, may also be published in at least two daily 
newspapers, one in English and one in Urdu, widely circulating in Pakistan and make it 
available at its website i.e., www.atlasfunds.com.pk. 

"[17.4 	 CONVERSION OF UNITS 

The Management Company may rcquest the Trustee to accept Conversion/Switching requests 
electronically (that is, web based), lVR (Interactive Voice Response) or other means with the prior 
approval of the Commission. The Management Company may also request the Tmstee to open bank 
accounts at different banks to facilitate the Conversion/Switching of Units, from one fund to another 
fund managed by AAML, through the A TM facility. Any such arrangements shall be notified to the 
Investors as and when introduced by the Management Company. 

In case of submission of electronic online Conversion/Switching requests the Investor's user 10 and 
password will authenticate his/her identity.] 

18, UNITS 

18.1 CHARACTERISTICS OF UNITS 

18.1.1 	 Atlas Money Market Fund is divided into Units having a Par Value of Rs. 500. 

18.1.2 	 Units of the Fund have the following characteristics: 

(a) Minimum Investment: Details regarding minimum investment to open an account 
and subsequent investment will be speci"lied in Offering Document of the Fund. 

(b) Front End Load: as per details given in the Offering Document. '\~~. ~ ~. - #,r,;~ '.\I~ \\'t\') . II (c) Bacl< End Load: as per details given in the Oftering Document. 	 .- --. .. ,. ......----.....~~ ~ \j ~.">- '>',' (d) Distribution Method: These Units will be entitled to get Bonu~9r Cash 
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dividend as decided by the Management Company. 	 ((1}1 >'1l~ u~-
18.1.3 	 Cumulative Front-end Load and Back-end Load on a particular Unit~if1t XC~5% 

of the Net Assets Value of the Unit. ~~ ~ 
18.1.4 	Celiain Unit Holders may authorize the Management Company to re-i ' st any cash 

distributions from the Fund into additional Units of the Fund provided such Unit Holder 
has to opt for such an arrangement at the time of applying for the Units or request the 
Transfer Agent in writing prior to declaration of the distribution of any relevant period. 
Reinvestment would be as per criteria given in Clause 26.3.5. 

18.1.5 	 The Management Company may initially issue the following classes and types of Units: 

(a) Classes of Units: 

i. 	 Class"A" (Restricted I Core Units) Units issued to the Core Investors with 
no Front-end Load in compliance with the requirement of Regulation 44 
(3) (e)(ii) of the Regulations Out of total investment at least tifty million 
rupees shall remain invested and cannot be redeemed for a period of two (2) 
years tl'om the date of closure of Initial Public Offering. However such Units 
are transferable on the condition that the transferee(s) shall also not redeem 
the same before the expiry of the period of two years as stated above. FUliher 
the management company will notify to the Trustee on each transfer. 

ii. 	 Class "A" Units being offered and issued during the Private 
Placement and Initial Public Offering (IPO) with no Front-end Load. 

iii. 	 Class "B" Units, which shall be offered and issued aner the Initial Public 
Offering (lPO) with or without Sales Load, Front-end Load, Back- end Load or 
any combination of foregoing from time to time 

The details I'egarding the level of Front-end and Back-end Load to be charged 
and the authorized points for dealing in Units shall be disclosed in the Offering 
Document of the Fund. 

(b) Types of Units: 

i. 	 The Management Company with prior written approval of the SECP and 
under intimation to the Trustee may also offer at its discretion at on a 
subsequent stage such Units which specify or offer such conditions or 
privileges with respect to purchase of Units, redemption of Units, distribution of 
protits (whether by cash or additional Units), fixed or flexible timing of such 
redemption or distribution at the option of the unit holder andlor the 
Management Company. 

The details of such Units shall be provided in the Offering Document of the Fund. 

ii. 	 Subject to the terms of this Deed, all Units and fractions thereof represent an 
undivided share in the Fund and rank pari passu as to their rights in the Net 
Assets, earnings, and the receipt of the dividends and distributions. However, 
the Management Company may offer such types of units which may offer 
distribution of profits either by cash or additional Units at the option of the 
holder and the Management Company. Each Unit Holder has a beneficial 
interest in Scheme, propOItionate to the Units held by such Unit Holder. 

iii. 	 Irrespective of the different classes of Units issued, all Units issued from time 
to time shall rank pari passu inter se and shall have such rights as are set out in 
this Deed and the Offering Documents. The liability of the Holders shall be 
lim ited to the unpaid amount (if any) on the Units. 

18.2 LEGAL STATUS OF UNITS 

18.2.1 	 The Units of the Fund rank pari passu with each other. For the convenience of investors, 
the Management Company may issue Units with different options as to the 
administrative arrangements. '~"'-~'-""" f;~' ~'1 	 ('\ 1. 7., __, ' .. , 

The Units issued with diftering options may have differing quantum of Front-end Lo~pi" ~2'\~~\~~~'2'2 added to the Net Asset Value for determining the Offering Price thereof and differili,g ' ": ,-,,,-co, ,~ ;'r II':'''~ ';~l\;\'.) 'h I~vels of ~ack-end Load deducted for determining the Repurchase Price, which sl~ ,'!J. '!)' ~~~. ' ~ .~ dIsclosed III the Offel'lng Document. \ "' '1.:',\,Yft:
.= 

18.2.3 Units shall be accounted for in fractions up to four decimal places, with the fifth decima 



~¢Jl71~~11 
being rounded up if it has a value of five 01' higher. 1.4./ (J 

I(IJ7 
18.2.4 Statements shall be sent to the Unit Holders at their designated ad(fJ'esse~.7fe!st once1 

in a year] after the close of 14[ ] year. The Unit Holders shall als6 be sen ~fof.'1~ 

19. 

19.1 

electronic form every time there is any activity in the account subject t le 2fail~lli lity 
of the email address of the Unit Holder. "[Management Company shall provide the 
account statement to the investors within 7 working days from the receipt of such request.] 

18.2.5 	 Unit Holders may obtain certificates representing the Units they hold by paying a nominal 
fee that might be imposed by the Management Company representing the costs 
involved. However in such cases, requests for redemption, transfer or transmission of 
Units shall be processed only on the production of the certificates. In the event of 
loss 01' defacing of certificates, the process shall be carried out subject to 
appropriate safeguards to the satisfaction of the Transfer Agent. Celtificates shall 
not be issued under certain plans governed by Supplemental Offering Documents. 

18.2.6 	 The Management Company reserves the right to alter the mllllmum amounts stated 
herein above at its discretion after giving fourteen (14) days prior notice to the Unit 
Holders. In the event the investment in any investor's account falls below the minimum 
level as a result of revised limits, redemption, transfer or transmission, the Management 
Company may instruct the Transfer Agent to either change the account/units to another type 
01' to close such account by redeeming the Units in such accounts at the close of any 
accounting period at the price applicable to redemptions on such date. 

18.2.7 	 Notwithstanding anything stated above, there will be no Front-end or Back-end Load 
on Units subscribed by the Core Investors. 

18.2.8 	 Core Units shall be issued in compliance with the Regulations and out of which 
Rs.50,OOO,OOO (Rupee Fifty Million Only) shall not be redeemable for a period of two 
years from the date of issue. A mention of such restriction and its termination date shall be 
entered into the Register and shall be noted on any Celtificate issued in respect of such 
Units. The Offer Price shall be determined, from time to time, pursuant to Clause 17.2 of 
this Deed. 

18.2.9 	 The Management Company may list the Units of the Fund on Stock Exchanges m 
Pakistan and subject to compliance with legal requirements, in any foreign jurisdiction. 

18.2.10 By a deed supplemental to this Deed, the Management Company may at any time, with the 
consent of the Trustee and approval of the Commission, on giving not less than 21 days 
notice in writing to each Unit Holder, subdivide 01' consolidate the whole or any part of 
the Units and the Unit Holder shall be bound accordingly. 

DEALING, SUSPENSION, AND DEFERRAL OF DEALING 

ISSUE OF UNlTS AND LIMITATION OF LIABILITY 

19.1.1 	 The Management Company shall be responsible for obtaining all required consents and 
approvals for the offer and issue of Units and for the issue, publication 01' circulation of 
the Offering Document. 

19.1.2 	 Except as provided herein the Units shall be offered through the registered offices of 
the Management Company, authorized oftices 01' branches of the Distribution Companies 
on all Subscription Days. 

19.1.3 	 Each Unit Holder shall only be liable to the extent of the Offer Price of the Units subscribed 
by him and no further liability shall devolve on him in respect of any Units held by 
him except those covered under the Deed. Units shall be issued only against receipt of 
full payment. No flllther liability shall devolve on a Unit Holder save any transfer fees or 
taxes applicable to transfers and transmission. 

19.1.4 	 Application for issuance of Units shall be made by completing the prescribed 
application form and submitting it with the payment, in such form as is prescribed by the 
Management Company, in favour of the Trustee at the Authorized Branch or oftice of 
any Distribution Company. The respective officer shall verify the particulars given in the 
application for issue of Units and ensure that the signature of any Unit Holder or 

'- "" joint Unit Holder to any document required to be signed by him under or in connection 
/~ *~ - '~,•. ff' with the application for issue of Units is verified. ~. "<l-~f-~>
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19.1.5 	 The Management Company shall formally forward all the reques~rrS)J1'1~C ofl: s, 

duly time and date stamped, to the Trustee within 24 hours of the receIPtprsUG)~ 7J'u~sts. 

19.1.6 	 Unit holders are advised to talk to an investment professional nlf~fV:he 
Offering Document and Trust Deed before investing in the Units of the Fund. 

16[19.1.7 The Management Company may request the Trustee to make arrangements to accept 
issuance of units requests electronically (that is, web based), IVR (Interactive Voice 
Response) or by any other means such as bank auto debit instructions, credit cards and debit 
cards. The Management Company may also request the Trustee to open bank accounts at 
banks to facilitate the investment through the A TM facility. Any such arrangements shall be 
notified to the Unit Holders as and when introduced by the Management Company. 

In case of submission of electronic online investment requests the Investor's user lD and 
password will authenticate his/her identity.] 

19.2 REDEMPTION OF UNITS 

19.2. 1 Unit Holders may redeem any Units held by them using the prescribed redemption 
formes). Certificates, if issued, must be su bmitted with the redemption form with an 
endorsement at the back of the Certificate. Partial redemption of Units covered by a 
s ingle Certificate is not permitted. However, Holders may apply for a splitting of the 
Cel1ificate before applying for redemption. Unless the Joint Holders of Units have 
specified otherwise, all the Joint Holders shall sign the redemption form of such Units. 

19.2.2 	 All forms can be obtained from the Management Company or any Distributor or Facilitator 
of the Management Company or downloaded from the Management Company website (as 
the case may be) or requested from the Management Company by mail. 

19.2.3 	 The redemption form can be lodged with any Authorized Branch of the 
Management Company. No other person is authorized to accept the form. The applicant 
must obtain a copy of the form signed and stamped by an authorized officer of the 
Distributor/Management Company acknowledging the receipt of the form and the 
Certificates, if any. 

19.2.4 	 The Redemption Price at which Units shall be redeemed shall be the price fixed by the 
Management Company under Clause 17.3 . 

19.2.5 	 In redeeming Units of the Fund, no money shall be paid to any person except the Unit 
Holder or his or her duly authorized representative. 

19.2.6 	 After an existing Unit Holder has redeemed all his Units and collected all his dues, he 
shall have no further claims against the Fund. 

19.2.7 	 The Management Company may frame additional operational procedures regarding 
redemption of de-materialized Units registered with a depositary organization. 

17[ 19.2.8 The Management Company may request the Trustee to accept Redemption requests 
electronically (that is, web based), IVR (Interactive Voice Response) or other means with 
the prior approval of the Commission. The Management Company may also request the 
Trustee to open bank accounts at different banks to facilitate the redemption of Units 
through the ATM facility. Any such arrangements shall be notified to the Investors as and 
when introduced by the Management Company. 

In case of submission of electronic online redemption requests the Investor's user ID and 
password will authenticate his/her identity.] 

19.3 CIRCUMSTANCES UNDER WHICH DEALING METHODOLOGY CAN CHAI"GE 

19.3.1 	 A permanent change in the method of dealing shall be made after expiry of one month's 
notice to Unit Holders and with the approval of Trustee. 

19.3.2 	 A temporary change shall only be made 
, ~ 

' ~ I . _~,~~ (a) in exceptio.n~l.circumstances, having regard to the interests of~nit Holders; or ,:~~,,,~~, 


I' \ l~ (b) If the posslblltty of a change and the circumstances 111 which It can be mad~\hr-e- ,. '''''''1\ 
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been fully disclosed in the Offering Document; and '1-6/~!J_ 

(c) 	 with the approval of the Trustee. I 
19.3.3 	 Suspension of redemption shall be provided in exceptional circumstan , ¢n~rd 

to the interest of Unit Holders and such a decision shall be made with, the prior approval of 
the board of the Management Company. 

19.4 	 The Management Company shall formally forward details of all the requests for dealing in Units, 
including the information of stamped time and date, to the Trustee within 24 hours of the receipt of 
such requests. 

19.5 	 DEFERRAL/SUSPENSION OF DEALING IN UNITS 

19.5. I Deferral/Suspension of issue of Units: 
The Management Company may at any time suspend or defer the issue of fresh 
Units if in its opinion the total number or anyone request for fi'esh issue of Units is 
so large that investing the funds would take some time and be contrary to the 
interests of the present Unit Holders. In this case the Management Company may at its 
discretion accept celtain request for fresh issue of Units and may defer part or all of certain 
request for ti'esh issue of Units and issue only a limited number of rresh Units. The Units 
that are issued on a deferred basis, sometime after the request for fresh issue of 
Units has been received, will be issued at the Offer Price prevailing on the date of such 
issue. The Management Company shall immediately notify the Commission and the 
Trustee if dealing in Units is suspended and shall also have the fact published, 
immediately following such decision, in the newspaper in which the Fund's prices are 
normally published. 

19.5.2 	 Refusal to accept fresh issue/account opening request: 

The Management Company or the Distribution Company may at any time refuse to accept a 

request for account opening/fresh issue of Units in any of the following cases: 


(a) 	 In case the application for account opening/fresh issue request is contrary to the 
"Know-Your-Customer" rules or any other money laundering rules that the 
Fund may be subject to or that the Management Company may rrame for self­
regulation. 

(b) 	 In case the request for account opening/fresh issue of Units is contrary to the rules 
of the foreign jurisdiction that the Fund or the investor may be subject to or if 
accepting the request may subject the Fund or the Management Company to 
additional regulation under the foreign jurisdiction. 

(c) 	 If, in the opinion of the Management Company, moneys received for purchase of 
Units of the Fund are associated with moneys derived from illegal activities 

19.5.3 	 Suspension or deferral of redemption of Units: 

The redemption of Units may be suspended or deferred during extraordinary 

circumstances, including war (declared or otherwise), natural disasters, a major break 

down in law and order, breakdown of the communication system, closure of the banking 

system, computer breakdown or strikes or other events that render the Management 

Company or the Distributors unable to function, or the existence of a state of affairs 

which, in the opinion of the Management Company, constitutes an emergency, as a 

result of which disposal of any Investment would not be reasonably practicable or 

might seriously prejudice the interest of the Fund or of the Unit Holders or a break down 

in the means of communication normally employed in determining the price of any 

Investment or when remittance of money can not be carried out in reasonable time and if 

the Management Company is of the view that it would be detrimental to the remaining 

Unit Holders to redeem Units at a price determined in accordance with the Net Asset Value. 

Such a measure shall be taken to protect the interest of the Unit Holders in the 

event of extraordinary circumstances or in the event redemption requests accumulate in 

excess of ten percent of the Units in issue. In the event of a large number of 

redemption requests accumulating, the requests may be processed in a Queue System __ - ~ - - ___ 
and, under extreme circumstances; the Management Company may decide to wind up.l';::T!~:\, 
the Fund. Details of the procedure are given in Clause 19.5.7 below. :1', ...V ,~; \,"

Ii 	 " . 1 I, 
·'1 .' 	 , ' ;,"~\K~r 	 .. 

Such suspension or Queue System shall end on the day following the first Business Day DO' ..~ .)'\ ~-~.,>~;"~l ...,...1 ,,1i,l.5.4 which the conditions giving rise to the suspension or Queue System shall, in the opin~l<~ -.. 
'=' .." ..; ... \).~' 

.'- /"'-" 	 of the Management Company, have ceased to exist and no other condition, unde 

which suspension or queue system is authorized under the Deed, exists. In case 

suspension and invoking of a Queue System and end of suspension anel Queue System, 


of 

. .. ; /­



the Management Company shall il."medialely notify the Commission &(. . {If!~wl, ~vr 
publish the same In at least two daliy newspapers in whIch the Fund'{~1 i s t;;~l,;:f;yl 
published. ~ fer 2-/ 

19.5.5 The Management sha ll ensure that in case of suspension ~I n of Units of 
the Scheme due to extra ordinary circumstances, the issuanc~o;/#e:~n0~lits shall also be 
kept suspended until and unless redemption of Units is resumed . 

19.5.6 Queue System: In the event redemption requests on any day exceed 10% of the Units in 
issue, the Management Company may invoke a Queue System whereby requests 
for redemption shall be processed on a first come first served basis for up to 10% of the 
Units in issue. The Management Company sha ll proceed to sell adequate assets of the 
Fund andlor arrange borrowing, as may be permissible under the Regulations as it deems 
fit, in the best interest of the Unit Holders, and shall determine the Redemption Price to be 
applied 10 the redemption requests based on such action. Where it is not practical to 
determine the chronological ranking of any requests in comparison to others received on 
the same Business Day, such requesls shall be processed on a proportional basis, 
proportionate to the size of the requests. The requests in excess of the 10% shall be treated 
as redemption requests qualifying for being processed on the next Business Day at 
the price to be determined for such redemption requests. However, if the carried over 
requests and the fresh requests received on the next Business Day still exceed 10% of the 
Units in issue, these shall once again be treated on first-come -first-served basis and the 
process for generating liquidity and determining the Redemption Price shall be repeated 
and such procedure shall continue till such time the outstanding redemption requests 
come down to a level below ten percent (10%) of the Units then in issue. 

19.5.7 Winding up in view of major redemptions: In the event the Management Company is 
of the view that the quantum of redemption requests that have built up shall result in the 
Fund being run down to an unmanageable level 01' it is of the view that the sell-off of 
assets is likely to result in a significant loss in value for the Unit Holders who are not 
redeeming, it may announce w inding up of the Fund, as per the Regulations, under 
intimation to the Commission and the Trustee. In such an event, the queue system, if 
a lready invoked, shall cease to apply and all Unit Holders shall be paid after selling the 
assets and determining the Final Redemption Price. However, interim distributions of the 
proceeds may be made if the Management Company finds it feasible. 

19.5.8 The Commission may cancel the registration of the Scheme before the investment of the 
core Units and direct the Management Company and/or the Trustee to wind-up the 
Scheme. In such case, the terms so specified by the Commission shall be adhered to by 
both the parties individually and collectively. 

20. ISSUANCE OF UNIT CERTIFICATES 

20.1 Upon being satisfied that the amount for each Unit has been received in full from the 
successful applicant, the Transfer Agent18[/Management Company) shall issue an 19[electronic) 
Account Statement that will constitute evidence of the number of Units registered in the name of 
the Unit Holder. Units may be issued up to four decimal places. 

20.2 Celtificates shall be issued only if so requested by the Unit Holder at the time of application or at 
any later stage and upon payment of a fee to be set by the Management Company from time to 
time. The proceeds of such fee will accrue to the Management Company. 

20.3 Account statements 2°[in electronic form or if requested by the account holder, in physical fDlm,) or 
Certificates, as the case may be, shall only be issued against full payment of the subscription 
money. 

20.4 Certificates shall be issued as herein provided not later than 2 1 (twenty one) Bus iness Days after 
the date of request. The Certiticate may be sent to the Unit Holder or his duly authorized 
nominee at his own risk by registered post or by courier service. 

20.5 In the case of Units held jointly, the Transfer Agent shall not issue more than one Celtificate for the 
Certificates held by such joint Unit Holders and delivery of such Celtificate to the Unit Holder 
named first therein shall constitute suffic ient delivery to all joint Unit Holders. 

r 20. Celtificates sha ll be issued in such form as may, frolll time to time, be agreed between the 
M \t~ ~ Management Company and the Trustee. A Certificate shall be dated, shall bear the n~J!1e,~J1,d 
I \ \ \\ . I . "''1 address of the Management Company and the Trustee, shall bear a distinctive serial )]c!IJleer"and" . 

. % \ hI. ~ /I~f"" . "J' 'i» rl ~ , :2"" "1 18. Inserted vide 1st Supplemental Trust Deed dated Muy 23, 20 17 . /' \ "",v. 'l 
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20.7 

20.8 

20.9 

21. 

21.1 

shall specity the number of Units represented thereby and the name 1,~1)~!§ ~:-u~l1 
Holder as appearing in the Register. )-6 I a?J ~ 

Celtificates may be engraved or lithographed or printed as the Managemen a 1 ay 
determine from time to ti~ne with the approval of the Trustee and shall be sign ~~IW~he 
Trustee by a duly authol'lzed officer of the Trustee and on behalf of the Managel~~ Company 
by a duly authorized officer of the Management Company. Every such signature shall be 
autographic unless there shall be for the time being in force an arrangement autlwrized by 
the Trustee adopting some lithographic or other mechanical method of signature in which 
event all or any of such signatures may be effected by the method so adopted. The Certificates 
shall also bear the signature of the authorized representative of the Transfer Agent, which shall 
always be autographic. No Celtiticate shall be of any force or effect until signed as hereinabove 
mentioned. Celtificates so signed shall be valid and binding notwithstanding that before the date 
of delivery thereof the Trustee or the Management Company or the Transfer Agent or any 
person whose signature appears thereon as a duly authorized signatory may have ceased to be 
the Trustee, Management Company, Transfer Agent or an authorized signatory. 

Where the Units are in the form of book entry securities registered with the Central 
Depository Register of the Central Depository Company of Pakistan Limited, the issue of 
certification or receipt in lieu of physical Certificate or any other record shall be in 
accordance with the procedures laid down by the Central Depository Company of Pakistan 
Limited Regulations. 

The Register may be closed under intimation to the Trustee for such perio.j as the 
Management Company from time to time determine and after giving at least seven (7) days notice 
to the Unit Holders, provided that it is not closed for 1110re than forty-five days in a calendar 
year. However, the time period for closure of register shall not exceed s ix (6) working days 
at a time. 

REPLACEMENT OF CERTIFICATES 

Subject to the provisions of this Deed and in particular to the limitations of the denominations of 
Celtificates as may be fixed by the Management Company and subject to any regulations from 
time to time made by the Trustee with the approval of the Management Company every Holder 
shall be entitled to exchange upon surrender of the existing Certificate any or all of his 
Celtificates for one or more Certificates of such denominations as the Holder may require 
representing the same aggregate number of Units. 

21.2 In case any Certificate shall be lost, stolen, mutilated, defaced or destroyed, the Transfer 
Agent with the approval of the Management Company may issue to the person entitled new 
Certificate in lieu thereof. No such new Certificate shall be issued unless the appli~ant shall 
previously have: 

(I) returned the muti lated 01' defaced Certificate or furnished the Distribution 
Companyn'ransfer Agent evidence satisfactory to the Management Company of the 
loss, theft or destruction of the original Certificate; 

(II) paid all expenses incurred in connection with the investigation of the facts and any notice to 
be issued in newspapers inviting any claim (if any) against the lost Certificate to be 
notified to the Management Company, Trustee or Transfer Agent; and 

(Ill) furnished such indemnity as the Management Company and the Trustee may require. 
Neither the Management Company nor the Trustee nor the Distribution 
Company/Transfer Agent shall incur any liability for any action that they may take in 
good faith under the provisions of this sub-clause. 

21.3 Before the issuing of any Certificate under the provisions of this sub-clause the D .stribution 
Company/ Transfer Agent may require a fee of Rupees twenty five as certificate fee from the 
applicant, subject to revisions of fee li'om time to time by the Management Company together with 
a sum sufficient in the opinion of the Management Company to cover any Duties and Charges 
payable in connection with the issue of such Certificate. 

22, TRANSFER OF UNITS 

Every Unit Holder shall be entitled to transfer the Units held 
instrument in such form as the Management Company may prescribe, 
time under intimation to the Trustee. 

A Unit shall be transferable only in its entirety. 

by him by ,af(;--r-. , ... 
from tll . to 

22.3 Both the transferor and the transferee must sign every instrument of transfer and the 

, , , 



transferor shall be deemed to remain the holder of the units transferred u~);R~lEJ1r~-~'l'f 
transferee is entered in the register in respect thereof. U Ibr I~ 

22.4 	 Every instrument of transfer must be duly completed in all respects inclu~i~g affixation of 
transfer stamps of the requisite value. Where certificates have been issue1~~~may 
dispense with the production of any celtificate where the certificate has' bwnlost, stolen 
or destroyed, subject to compliance by the transferor with like requirements to those arising 
in the case of an application by him for the replacement and may further require issuance 
of public notice and/or abstention of indemnity. 

22.5 	 The transfer shall be carried out after the Transfer Agent has been satisfied that all 
the requisite formalities including payment of any taxes have been completed and has 
recovered the fee prescribed for the service, if any. 

22.6 	 Transfer of Units to successors in case of inheritance or distribution of the assets of 
a deceased Unit Holder shall be shall be processed by the Transfer Agent after satisfying 
himself as to all legal requirements. The processing fee, legal costs and taxes, etc., if any, 
shall be borne and paid by the transferees. 

22.7 	 The Transfer Agent shall retain all instruments of transfer. 

22.8 	 The Transfer Agent, with the prior approval of the Management Company and the Trustee, 
shall be entitled to destroy all instruments of transfer or the copies thereat; as the case may 
be, which have been registered, at any time after the expiration of twelve years from the 
date of registration thereof and all celtificates which have been cancelled at any time 
after the expiration of ten years from the date of cancellation thereof and all registers, 
statements and other records and documents relating to the Trust at any time after the 
expiration of ten years fl'om termination of the Trust. The Trustee or the Management 
Company or the Transfer Agent shall be under no liability, whatsoever, in consequence 
thereof and it shall conclusively be presumed in favor of the Trustee or the Management 
Company or the Transfer Agent that 
every instrument of transfer so destroyed was a valid and effective in strument duly and 
properly registered by the Trustee or the Management Company or the Transfer Agent 
and that every certificate so destroyed was a valid celtificate duly and properly 
cancelled, provided always that: 

(i) 	 the provisions aforesaid shall apply only to the destruction of a document in good 
faith and without notice of any claim (regardless of the parties thereto) to which the 
document may be relevant; 

(ii) 	 nothing in this sub-clause shall be construed as imposing upon thc Trustee or the 
Management Company or the Transter Agent any liability in respect of the 
destruction of any document earlier than as aforesaid or in any case where the 
conditions of proviso (i) above are not fulfilled; and 

(iii) 	 reference herein to the destruction of any document includes reference to the 
disposal thereof in any manner. 

23. 	 PLEDGE/ LIEN OF UNITS 

23.1 	 Any Unit Holder or all joint Unit Holders may request the Transfer Agent to record a pledge of all 
or any of his/their Units in favor of any third palty legally entitled to invest in such Units in its 
own right. The Transfer Agent shall register a pledge on any Units in favor of any third party with 
the specific authority of the Management Company. Any charges, duties, levies etc., 
applicable on such Pledge/ L.ien will be borne by the Pledger. 

23.2 	 The pledge, once registered, shall be removed by the authority of the party in whose favor the 
pledge has been registered or through an order of a competent COl11t. Neither the Trustee, nor the 
Management Company, nor the Transfer Agent, shall be liable for ensuring the validity of any such 
pledge. The disbursement of any loan or undeltaking of any obligation against the constitution of 
such pledge by any party shall be at the entire discretion of such party and neither the Trustee 
nor the Management Company nor the Transfer Agent takes any responsibility in this 
matter. 

l\ ~ t3~~ Payments of dividends or the issue of Bonus Units for Units under pledge shall be made to the 

~\\W~p--'" fl ledge holder for the account of the Unit Holder. 

\fi_~1 . 

1.f'/ 2A.. FEES AND CHARGES 


24.1 	 ALLOCATION OF FRONT- END / BACK-END LOAD 



r ________ ,.' 

The 	 remuneration of Distribution Companies and Investment Facilitators !~ff/bq,r:~ - ~"'1 
exclusively n·olll any Front-end Load received by the Trustee and nQj;'t!f\ri eb '!i_ha/1 ~~made 
against the Deposited Property or the Distribution Account in this respa:t.Tlte rC?/4M· derbf any 
Front-end Load after such disbursemem shall be paid by the Trustee to the Managel ~n ~1)' 
as distribution support and processing charges for their distribution services for t T . r tlie 
Front-end Load received by the Trustee is insufficient to pay the remuneration of the istribution 
Companies and Investment Facilitators, the Management Company shall pay to the Trustee the 
amount necessary to pay in full such remuneration. The Back-end Load shall form part of 
Deposited Property. 

24.2 	 MANAGEMENT COMPANY REMUNERATION 

24.2.1 	 The Management Company 21 [shall be entitled to an accrued remuneration equal to an 
amount not exceeding I% of average annual net assets that has been verified by the 
trustee and is paid in arrears on monthly basis.] Current level of management fee shall be 
disclosed in the Offering Document. 

"[Provided that an Asset Management Company may charge performance based or fixed 
fee or the combination of both which shall not exceed the limit prescribed ;11 the regulation 
and such fee structure shall be disl>losed in the offering document.] 

24.2.2 	 The remuneration shall begin to accrue from the close of Initial Period. In respect of 
any period other than an Accounting Period such remuneration shall be prorated on the 
basis of the actual number of days for which such remuneration has accrued in the 
Accounting Period concerned. 

24.2.3 	 The remuneration due to the Management Company shall be calculated and accrued on 
a daily basis but paid in arrears on monthly basis. 

24.2.4 	 In consideration of the foregoing, and save as aforesaid, the Management Company shall 
be responsible for the payment of all expenses incurred by the Management Company 
from time to time in connection with its responsibilities as Management Company of 
the Fund. The Management Company shall not make any charge against the Unit 
Holders or against the Fund Property or against the Distribution Account for its services 
or for its expenses, except such expenses as are expressly authorized under the 
provisions of the Regulations and the Offering Document or the Trust Deed to be 
payable out of Deposited Propelty. 

24.2.5 	 The Management Company shall bear all expenditures in respect of its secretarial and 
of'fice space and professional managen'lent, including all accounting and administrative 
services provided in accordance with the provisions of this constitutive 
Documents and the Regulations. 

24.2.6 	 The fees payable on offshore investments due to appointment of international fund 
managers, investment advisors, financial advisors and professionals shall be borne by 
Management Company. 

24.3 	 TRUSTEE REMUNERATION 

24.3.1 	 The Trustee shall be entitled to a remuneration based on tariff annexed to this Deed 
as Annexure C. The remuneration shall begin to accrue from the close of Initial Period. 
The Trustee's remuneration shall be paid to the Trustee in arrears within thirty days after 
the end ofeach calendar month. 

24.3.2 	 In consideration of the foregoing, and save as aforesaid, the Trustee shall be responsible 
for the payment of all expenses incurred by the Trustee from time to time in connection 
with their duties as Trustee of the Trust. The Trustee shall not make any charge against 
the Unit Holders or against the Deposited Prope11y or against the Distribution Account 
for their services or for their expenses, except such expenses as are expressly authorized 
to be paid out of the Deposited Property under the provisions of the Regulations, this 
Deed and the Offering Document. 

24.3.3 	 The Trustee shall bear all expenditures in respect of its secretarial and office space 
and professional management services provided in accordance with the provisions of this 

r Deed and the Offering Document. 

ttJ~~~,..-'(24.3.4 Any increase in the remuneration of the Trustee agreed by the Management Comp~)1y
I" ... L...,<-z l' 

~I/., 21. 	 Substl(uted. VIde Ist Supplemental Trust nced dated May 23. 20! 7, for " IS allowed to charge a rcmuncratlO~ot an ltl1l0UJl\. nol 
exceeding thrct.' percenl per annul11 of the average annual Net ,t\ssd s during the first five yeal'$ of the Scheme 
Ulltlllrn of the average anJlt1Hl Net A~set~ thercafler.'­

22. 	 111scncd vide 1st Supplcment:ll TlUst Deed dated May :!3. 201 7 

. -..":..~" 
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to-

shall 	 require the approval of the Commission. However any ~(fle1/e1l~/~"l-! 
remuneration of the Trustee shall not require approval of the Con~sionD r /1--1 

24.4 FORMATION COST i!.uI.,Jt;y 
24.4.1 	 All expenses incurred in connection with Formation Cost shall Iff -b~;';'~ by t"e 

Management Company and shall be reimbursable to the Management Company by the 
Fund (subject to the audit ofexpenses). 

24.4.2 	 Formation Cost that will not exceed 1.0% of the pre-Initial Public OITering investment in 
the Fund or Rs. 5,000,0001-, whichever is lower. The Formation Cost shall be amortized 
over a period of not less than five years. 

24.4.3 	 The Formation Cost shall be reported by the Management Company to the Commission 
and the Trustee giving their break-up under separate heads, as soon as the distribution ofthe 
Units is completed. 

24.5 	 FEES ANI> CHARGES OF Tm~ FUND 

211.5.1 	 Fees and charges shall include: 

(a) 	 remuneration of the Management Company; 

(b) 	 remuneration Dftlle Trustee or Custodian; 

(c) 	 listing fee payable to the Stock Exchange including renewals; 

(d) 	 charges and levies of Stock Exchange, national clearing and settlement 
company and central depositary company; 

(e) 	 rating fee of the Scheme payable to approved rating agency; 

(f) 	 Auditors' fees and out of pocket expenses as billed by them; 

(g) 	 "[non-refundable annual] fees payallie to the Commission; 

(h) 	 Formation Cost 

(i) 	 brokerage and transaction costs related to investing and disinvesting of the assets of 
the Scheme; 

0) 	 expenses incurred by Trustee in effecting registration of all registerable assets 
in the name ofthe Tmstee; 

(k) 	 legal and related costs incIIJ1red in pl'otecting or enhancing the interests of the Unit 
Holders of the Scheme; 

(I) 	 bank charges and borrowing and financial costs; 

(m) 	 hedging costs including forward cover. forward purchase or option purchase costs; 

(n) 	 any printing costs and related expenses for issuing the Scheme's quarterly. 
hall~yearly and annual reports, etc.; 

(0) 	 taxes, fees, cess, duties and other charges applicable to the Scheme on its income 
or its properties, including taxes, fees, cess, duties and other charges 'evied by 
foreign jurisdiction on investments outside Pakistan; alld 

(p) any other expense or charge as may be permitted by the Commission. 

"[(g) fees and expenses related to registrar selvices, accounting, opemtion and valuation 
services related to the scheme maximum up to 0.1 % of average annual net assets of the 
scheme or actual whichever is less.] 

24.5.2 	 Any cost associated with sales, marketing and advertisement of the Scheme shall not 
be charged to the Scheme. 

25, TRANSACTIONS WITH CONNECTED PERSON 

2Sl Transaction with cUllnectt:d persolls shall be ill aCGordance with the Rules, Regulations and 

23. 	 Inserted vide 1st Supplemental Trust Deed d:llcd May 23, 2() 17. 
24. 	 inserted vide 1st Supplelllental Trus1 Dccd dmcd May 23. 2017. 

25. 	 Substituted, vide 1st Supplemental Trust Deed dated May 23. 20 17, for 

"25.1 	 Till! Management Compnny, on behalf or a COll :::~li\'c Jllv{'~tll!cnt Scheme shall not without the approvnl of the Board or 
Dircclors in writing and consent or ',rust..:c, purchase jn;m, or !idl any securities 10 any connected person or employee of the /:,~~~ ~·i"~.. 
Managemcnt Compllu y: ,f.o'f.~---- ... .';<;..~ 
This Clause shall not apply to the is!iilC. sale or redemption of units or shares or certificates isslled oy thc Collecliv/

' r r c#
Investment Sch~lI1c . 	 l! ~ ­~;\~~~ 
The Deposiled Prnperly shall nol be invested in any security uf a compalt)' if any director or officer of Ihe lManagemt'n\ "\):.....~ 1U'~,252 Comp<U1Y individually tWillS more (IUln Jive,per cent (5%) or [he Lotal amounl of securities isslled, or, the directors dufficcrs r ~ 
o/'[l1e M<III:t g,(~ rncl1( Company own more than ten per cent (10%) orlhose securities collectively, 

Fnr the j>urpos:.: ul'Climscs 25 .J and 25.2 above the term director. olliccr !lnd employee shull includ:: spouse, lineal aseen r ~ 
and dcsccn(lalllS, hrolhers and sisters. 

I 
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«"~)fi7sri~"U~ 
directives issued by SECP and shall be specificd in the Offering Document.] 

~!tq l~)
26. DISTRIBUTION POLICY AND DATE 

III~JJrw26.1 DISTRIBUTION POLICY 

26.1.1 	 The Management Company, on behalf of the Collective Investment Scheme shall, for 
every accounting year, distribute to the unit holders, not less than ninety per cent or 
any other amount that is required under the tax laws and other regulations in force 
including Rules & Regulations alld that may be beneficial for its Unit Holders, out of the 
accounting income of the Collective Investment Scheme received or derived from 
sources other than "[ ] cupital gains as reduced by such expenses as are chargeable 
to a Collective Investment Scheme. 

27[Explanation: For the purpose of this Clause the expression "accounting income" 
means il1come calculated in accordance with the requirements of International 
Accounting Standards (lAS) as are notified under the Companies Ordinance. 1984, 
the Regulations and the directives issued by the SECP. Wherever the requirements 
of Regulations or the direct ives issued by SECP differs with the requirement of lAS 
the Regulations and the said directives shall prevail.] 

26.1.2 	 The entire amount available for distribution may be distributed as cash dividend, 
bonus, partially cash/bonus or in any othe·r form acceptable to the Commission that 
may qualify under the tax laws. The Fund will comply with regulatory and taxation 
requirement and the distribution policy may be amended accordingly 

26.2 DETERMINATION OF DISTRIBUTABLE INCOME 

26.2.1 	 The Management Company shall decide as soon as possible, but not later than 45 
days ailer the Accounting Date whether to distribute among Unit Holders, profits, if any, 
available for the distribution at the end of the Accounting Period to comply with the 
requirement of the Regulations, the tax laws and other regulations in force relating to 
income distribution and shall advise the Trustee of the rate of such distribution per U II it. 

26.2.2 The amount available for distribution in respect of any Accounting Period shall be 
determined by the Management Company after consulting the Auditors and shall be the 
sum total of: 

(a) The total income eal'lled 	011 1he Deposited Property during such Accounting Period, 
including all amounts receiveu in respect of, mark-up, profit and fee; 

(h) From the above amounts shall be deducted expenses and such other adjustment as 
the Management Company may determine in consultation with the Auditors. 

26.2.3 	 The Management Company may also distribute an amount. through cash dividend, 
bonus, paltially cash/bonus or in any other [onn acceptable to the Commission, lor an 
interim period that is not a full month / Accounting Period. 

26.3 DISTRIBUTION OF INCOME 

26.3.1 	 After the fixing of the rate of bonus distribution per Unit, in case of distribution in 
the form of Bonus Units, the Management Company shall, under intimation to the 
Trustee, issue additional Units issued in the name of the Unit !-Iolders as per the 
bonus ratio. The Bonus Units sha!! rank pari passu as to their rights in Net Assets, earning 
and the receipts of the dividends and ciistributions, with the existing Units of the Fund 
from the date of issue of these Units. 

26.3.2 	 After determining the amount available fOl' the distribution Management Company shall, 
in case or cash distribution, instruct the Trustee to issue payment instrument 1:0 the Unit 
Holders or transfer to the Distribution Account such amount of cash as required to 
effect the cash distribution of ill(;ome to the Unit Holders net of rC-;l1vestment of 
dividend as provided by Clause 26.3':; below. The amount standing to the credit of 
the Distribution Account ~hall nol b~ treated as pan of ~,e Fund Property but shall 
be beld by the Trustee upon trllst to distribute to Unit Holders except any profit on the 

Collective Investment 
~:)cd in ;I.i~ 

J J• "'fI ' 

. ~, 

Where cf!sh lonning par! of ;IsseIS of the Sdlcm~ !s dCpO:iitcd with the trustee or thl! CuslCdiun Ihm is a banking M~~ .:A.,, :,~ ,,253 company or ,1Il NIWC, a rt~!U/ n 0 11 the deposit sh1l:l be p:'Iid by sm;il Tn:st,cc or Custodiun at a rate that IS not lower than the rale 
otTcred by the !wid banking COIllJlhllY OJ NHFt' to ils other dcpm;ilOr!' Oil deposits of similar amount ami maturity. .• \V~ \f'1v'..W-' 
All transactions wilh councct..:d pl'rSOIlS c<lTricd Olll by Ihe Management Company on behalf or the~\" J	 J5;' ..'" 25.4. Scheme shall be in (l(:cordam;c witb th..: provi!Jions nf the Conslillllivc Documents ami sh


~ rr :tlIllll!ll rC[Jon of [he Col!cdivc Illvcsuucnt Scheme:" \. 


26. nc' I~:lcd vidl: 1st Supplemental Trust Deed dated May 23, 201 7: OeliJrc deletion rcad RS ·'unrt'alrz<.:o". 

27. iusclled vide 1st Supplemental TrusLl)ccd dllted tvlay 23,2017. 



Distribution Account which shall form part of the Deposited ,P'£'i~:~t~1~6 _).o~
provided. Management Company may decide not to open a sepa'I,ate rp isttibution 
Account for each dividend distribution. 	 #d~ 

26.3.3 	 After the fixing of dIe rate of cash distribution per Uni~ "[unless ()therwise tc1vi~ed b; the 
uniticeltificate holders, all dividends to which a unitholder is entitled, shall be creditecl by the 
Management Company in the bank account of the unit holder provided by him/her on the 
application for investment or othelwise.] 

26.3.4 	 Before making any payment in respect of distribution, the Trustee may, upon instruction 
of the Management Company, make such deductions as may be required by law in respect 
of any Zakat, income or other taxes, charges or assessments, whatsoever, and issue to the 
Unit Ho!der the celtificate in respect of such deduction in the prescribed form , in a form 
approved by the concerned authorities. 

26.3.5 	 The Management Company may at its discretion announce cash/bonus dividend 
or combination of both for all Unit Holders. Certain Unit Holders may authorize the 
Management Company to re-invest any cash distributions trom the Fund into additional 
Units of the Fund. The Management Company, in such cases will not instruct the Trustee 
to pay cash distribution but will issue such Units and pay for such Units out of the 
relevant cash distribution net of any deductions as may be required by law in respect of any 
Zakat, income or other taxes, charges or assessments. Issue of the Account Statement by the 
Transfer Agent showing an increase in Units shall be a good discharge of the obligation to 
pay dividends. In such cases, the additional Ullits will be issued at Net Asset Value at the 
distribution date after appropriation of the dividend less any duties and charges and will not 
attract any front-end or transaction charges. Deductions in respect of any Zakat, income or 
other taxes, charges or assessments shall be paid as cash to the relevant Government 
agencies and the Unit Holder will be issued a celtificate in respect of such deduction in 
the prescribed form or in a form approved by the concerned authorities. 

26.3.6 	 Where the Units are pla~ed under pledge, the payment of dividends or the issue of 
Bonus Units for Units under pledge shall be made to the pledge holder for the account 
of the Un it Holder. 

27. 	 ANNUAL ACCOUNTING PERIOD AND DATE 

27.1.1 	 The Annual Accounting Period shall commence on first day of July of a calendar year and 
shall end on thirtieth day of June of the succeeding calendar year. 

27.1.2 	 Accounting Period means a perioo ending on, and including, an Accounting Date and 
commencing (in case of the first such period) on the date on which the Deposited Propelty is 
tirst paid or transferred to the Trustee and (in any other case) from the next day of the 
preceding Accounting Period. 

27.1.3 	 Accounting Date means the date 30th June ill each year and any interim dates at which the 
financial statements of the Fund are drawn up. Provided, however, that the Management 
Company may, with the consent of the Trustee and after obtaining approval of the 
COnlm iss ion and the Commissioner of Income Tax, change slIch date to any other date. 

28. 	 AUDIT 

28.1 	 The Management Company shall appoint, as per provisions of the Rules and Regulations, an 
Auditor, with the consent of the Trustee, who shall not be the Auditor of the Management 
Company and the Trustee. The Management Company may at any time remove the Auditor and 
appoint another Auditor in its place. The same tirm of chal1ered accountants cannot be 
appointed Auditor for more than five consecutive years. 

28.2 	 The Auditor shall hold office until transmission of the annllal report and accounts but may be 
reappointed as per the Rules and the Regulations. 

28.3 	 The persons not qualified to be the Auditor of a public company under the Companies 
Ordinance shall not be qualin~cI to be the Auditor. 

28.4 Appointment of a paltnership jirm to be thu Auditor shall be deemed t9 be the appointment of all 
,,-- "" persons who are partners in the firm for the time being. , '_'_", 
- '!'~ ..,. .. ·ofll ...

l\1\li\ VY;;' ~ - 28 \ ~ The Auditor shall ha~e ac~ess to the books" papers. accounts and vouchers of the T{ur.t;-Z~:, \ 
( \, .J\ '. f\r whether kept at the orhcc at the Managcment c.ompany, frustee, CustodIan, Tnlllsfer Age ,'"Ie:, " : ~ 

" 	 ... ~~ ",K.~':I : 
• 	 '~.' <~ / ;.-"

\ ' " r".'.­
,,' 2R. Sub~litl!tcd . vide 1st Suppkmcmal Tru:.1Deed dnl~d May 21, 20 17. for "cash dislribUlion payn1cnts IlJlly he made by Irtlnsltr to ~!/ 

Unit J Jollier:; ' d CS lg:llItcd ban~ aCCOI1JliS. nr in Ih (~ (: ~ sc of joint Unit Hoidcrs, 10 designated bunk account (If tilt.: joinl Un~t ....~ 
Holder !irst named Oil the Rcgistn/rr.:(wd. The rCIX' rp! (J ;' :iutd:; by sm:h cli:signaled hnIlkcrs shall be a gl)od di ~cl](lrg~ thereof." 
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elsewhere and shall be entItled to requI re from the Managemeni Company, ) rus(e!,: ~ 

Custod ian, Trans fer Agent and their ()ffice r~ and agents such ;nfonl1ati l~lil~~1(na.\.oJ/ s as 

considered necessary for tire performance of audit. (;!/~ -, 

The Auditor shall prepare a written report to the Holders on the account a~1,~rrof 

accounts of the Trust and the balance sheet and income and expenditure account and on every 

other document forming part of the balance sheet and income and expenditure account, 

including notes, statements or schedules appended hereto. 


The contents of the Auditors report shall be as required in the Rules and the Regulations. 

BASE CURRENCY 

The currency of transaction of the Fund is the Pakistani Rupee and the Management 

Company, Trustee or any Distributor are nOt obliged to transaCt the issuance or redemption of 

the Uni ts in any other currency and shall not be held liable, save as may be specifically 

undertaken by the Management Company under this Deed, for receipt or payment in any 

other currency or for any obligations arising there from. 


MODIFICATION OFTHE TRUST DEED 

The Trustee and the Management Company, acting together, shall be entitled, by deed 

supplemental hereto, to modify, alter or add to the provisions of this Deed in such manner 

and to such extent as they lTIay consider expedient for any purpose, subject only to the 

approval of the Commission. Provided that, the Trustee and the Managemcnt Company shall 

ccrtify, in writing, that in their opinion, sllch 1I10dification, alteration or addition is required 

pursuant to. any amendment in the Rules and/or rhe Regulations or to ensure compliance with 

any fiscal or statutory requirelllent or to 'enable the provisions of thi s Deed to be more 

efficiently, conveniently or economically managed or to enable the Units to be listed on 

a Stock Exchange or otherwise for the benefit of the Unit Holders and that it does not pr"judiee 

the interests of the Unit Holders or any of them or operate to release the Trustee or the 

Management Company from any responsibility to the Unit Holders. 


Where this Dced has been altered or supplemented, the Management Company shall notify the 
Unit Holders. 

REVOCATION AND LIQUIDATION OF TRUST 

The Trust may be terminated by the Commission on the grounds given in the Rules and/or the 
Regulations. 

The Management" Company, aftel' the prior written approva l of the Commission, shall give at 
least three months' notice to unit holders and trustee if it intends to have the registration of the 
Atlas M0ney Market Fund cancelled. 

At the end of the notice period given under Clause 31.2 above, the Commission may by an 
order in writin'gcancel the registration of the Atlas Money Market Fund. 

Upon representation to the Commission, by three fourth in value of the total unit holders of 
Atlas Money Market Fund, or if in the opinion of the Commission further continuation of the 
registration of the Scheme will be detrimental to the interest of the unit holders or the market 
generally, the Commission may cancel the registration of the Scheme; 

Provided that the registration of the Scheme shall not be cancelled withollt provid ing an 
opportunity of being heard to th e Management Com pany and the trustee. 

In case of cancellation of registration, the Management Company shall revoke the Scheme and 
refund the proceeds to the uni t holders in such manner and within such time as may be 
spec ified by the Commission. 

Notwithstanding anything contained in any other provision, where in the op inion of the 
Commission or the Management Company any delay in the revocation of the Scheme is 
detrimental to the interest of the unit holders or the market generally, the Commission may 
direct the immediate revocation of the Scheme without first canceling the registration or 
providing an opportunity of being heard (0 the Manageme.n( Company in sllch manner and 
within sueh time as may be specified by the Commission. "~r;';~,, 

.... ' . 0 . -J -., 

Where the Commi'Sioll grants approval under Regulation 45(1) or cancels the re ' i ,tratio~i~;~ ' .\ 
" Sch~me or orders the revocation of rhe Scheme, all issuance and redemp Ion 0. I 'tt of rhe ;>" 

Scheme shall stand strspcnded illtlllcci iat ely. '\ r;'_ . , 
~~ ;,~--;,;.; .:~>" 

r-­



31.8 	 In case of revocation of the Scheme all unit holders shall be treated pari passu! '~A,W;~l1dtJ6 ~ l-olj 

32. 	 DISTRlBUTION ON REVOCATION OF TRUST ~ ~~q,y-
32.1 	 Upon the Trust being revoked, the Management Company shall suspend ':i"'sale and 


redemption of Units forthwith and proceed to se ll all Investments then remai"ing in the hands of 

the Trustee as part of the Deposited Property and sha ll repay any borrowing effected by the Trust 

together with any mark-up remaining unpaid ano the bank charges, if any. 


32.2 	 The Trustee, on the instruction of the Management Company, shall from time to time, 

distribute to th~ Unit Holders pro rata to the number of Units held by them, respectively, all net 

cash proceeds derived from the reali zati on of the Deposited Propel1y after making 

payment as mentioned in Clause 32.1 above and retaining such sum as considered or 

apprehended by the Management Company for all costs, charges, expenses, c.Iaims and 

demands. In case of any surplus, the same shall be distributed proportionately among the Unit 

Holders, provideu neither the Trustee nor the Management Company shall be liable for any 

shOltfa li . 


32.3 	 In case the Trust is terminated by the Commission on the grounds given in the Regulations, the 

Commission may appoint a liquidator in consultation with the Trustee. 


33. 	 ADMJNISTRATIVE PLANS 

33.1 	 The Management Company may offer different Administrative Plans, where such Plans a llow 
investors a focused investment strategy in anyone or a combination of unit trust schem es, 
managed by the Management Company alter getting consent of the trustee and obtaining 
prior approval of the SECP. These Plans/Schemes shall have the same Trustee. 

34. 	 ARBlTRATlON 

In the event of any disputes arising out of this Trust Deed or Offering Document between the 
Management Company on the one part and the Trustee on· the other pal1, including as to the 
respective rights and obligations of the Parties hereto, as we ll as those relating to the 
interpretation of the terms and conditions of thi s Trust Dced, the Offering Document and/or the 
Supplementary Trust Deed(s) and Oftering Document(s) relating to the Scheme, the same shall 
be referred to arbitration by two arbitrators, one to be appointed by the Management Company 
and the other to be appointed by the Trustee. In the event of lack of consensus between the two 
arbitrators, the matter shall be referred to an umpire, to be selected by the two arbitrators before 
commencement of the reference. The unanimous decision of both the arbitrators. or the decision 
of the ulllpire, as the case Illay be, shall be final and binding upon bo:h the Paltie~. The 
arbitrators and the umpire shall be seleeted frorol amongst seni or partners of renowned firms 
of chartered accountants or senior partners of renowned law firms or senior bankers or sen ior 
members of the Karachi Stock Exchange (Guarantee) Limited, (who may even be the heads 
of corporate members). The venue of the arbitration sha ll be Karachi. The arbitration shall be 
conducted in accordance w ith thc Arbitration Act, 1940. 

35. 	 CONFIDENTIALITY 

The Trustee, the Management Company, the Transter Agent, the Custodians, the Distributors, 
the In vestmen t Facilitators and every di rector or officer of the sa id parties w ho are in any 
way engaged in the business of the Trust and all persons employed or e~gaged by the sa id 
parties in connection with the business of the Trust shall observe strict confidentiality in 
respect of all transactions of the Trust, its Unit Holders and all matters relating thereto a~ld shall 
not di sc lose any information or document which Illay come to his knowledge or possession in 
the di scharge of his duties, except when req uired to do so in the ordinary course of performance 
of his duties or by law or if coml'elled by any collrt" of law 01" a competent authority. 

36. 	 MISCELLANEOUS 

36.1 	 Any notice required to be served upon a Unit Holder shall be deemed to have been duly given if 
sent by post or courier serv ice to or left at his address as appearing in the Register. Any 
l10rke so served by post or courier shall be deem~d to have been served on the third day 
following that on w hi ch the letter containiilg the same is posted or deli vered to the courier 

c:"' and in provi ng ~uch service, it shall be sufticient to prove th at such lettcl" was propeJL¥,,"~•• 
'~, ad dressed, stamped and posted or delivered to the couriel". Notice sent by e-mail s haWb.~c · ~, 

AI\I\,I~_ A • ,<l'!'.'J; \'deel1~ed to have been served when the status of tdll1smiss iol~ ' is confirn:ed in the mai(' ' . I.J,' .:~t
II' IA/~f( PrOVIded that the Management Company may also at thell' ulscretlon aavertlse the 11 t,lce iii :J~)' .. 

/, J. " ." newspapers. . r ' 
~.. 	 '... . .... ... J 	

~ 

.. '3 6.2 Where the provisions of this Deed require issuance of notice in newspapers, the Managelllcl . ~ 
Company sha ll adveliise any such notice in two leading daily newspapers ill Paki sta n one in "/ 
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36.3 

36.4 

36.5 
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Service of a notice or document on anyone of several joint Unit Holders shlYJ'~~jcemcd 
effective service on the other joint Unit Holders. . ttrr~"'vJ<>ryl 

Any notice or document sent by post or courier service to or left at the registeFed address of a 
Unit Holder or served by publication in newspapers in accordance with Clause 36.1 and 
Clause 36.2 ahove, shall notwithstanding that such Unit Holder be then dead or bankrupt and 
whether or not the Trustee or the Management Company have notice of his death or 
bankruptcy_ be deemed to have been duly served and such service shall be deemed a 
sutTicient service on ail persons interesttd (whether jointly with or as claiming through or 
under him) in the Units concerned. 

A copy of this Deed and of any such supplemental deed shal! be made available for 
inspection at the respective Head Offices of the Trustee and of the Management Company at all 
times during usual business hours and shall be supplied by the Management Company to any 
person on application. 

IN WITNESS WHEREOF THIS DEED has been executed on the day and year first above written. 

The Common Seal of Atlas Asset Management Limited was hereunto affixed in the presence of: 

The Common Seal of Central Depository Company of Pakistan Limited was 
the presence of: 

I 
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Lie # 0;,-. ::iflOP # 04. New 
Talpur Road. BOUI~ ~ S.No ••_ .......'orh 
Marllel, KarachI ... Date .. : ... : ...... ,-" 724 4 
I.,ue to with AddressMR Hv.~a!!¥.~!H:~S9.9!i 
Through with Addr.ssMR !:f!.~!!.~~~.!.~~ 
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Stamp Vendor's Signature •..·-...... • .. • .... ..Memorandum 0 SINDH Trust Rule-2020(NOT FOR FREE WILL & DIVORCE PU1'Jg Rule-4(a) of the •
Vendor Not Rllpon,lble tor Fake 0"" .... 

1 7 JUN 2021 

(i o ·.. ,? rlll1 •• 'H 0 1 ':; ,,' -:, n 

Name of Trust 
, Atlas Money Market Fund (AMF) 

Main office address of the Trust 
Ground Floor, Federation House, Shahrae Firdousi, Clifton, Karachi, Pakistan 

:J 

, 

Any other sub office address of the Trust if N/A 

therefrom, as specified in th~ 

Author's Name and Address 
Atlas Asset Management Limited (AAML), Ground Floor Karachi, Pakistan 021-35379501-4 

The details of Trustees and beneficiaries are to be provided in the Schedule-IV. 
For & OIWehalf of Author (AAML) 

:J Ms. za=·ri::tI)zim 
Company, vretary 
CNIC: 201-2922581-4 
Cell No: 03333393616 

~ 
[\ .r -O«'~ 

Witnesses (1) ___~ Witnesses (2) ~.-=___ 
Muhammad Noman Moin AsifBilwani 
CNIC: 4210 I-O~'260-7 CNIC: 42301-0214567-9 


