Registration No# KAR/ST/014-2021 Date: 30/07/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that M/S ATLAS LIQUID FUND (ALF) . its trustee Central

Depository Company, situated at CDC House 99-B Block “B" SM.C.H.S, Main Shahrah-e-
Faisal and registered fund office at Ground Floor, Federation House, Shahra-e-Firdousi,
Slifton Karachi, hus this day been duly registered under Section 16 of the Sindh Trust Act

Z020,

Given under my hand and seal at, KARACHI, this 30 % day of July 2021,

L5
Seal .

Aﬂf/ﬁ_-’{;&ﬁh ] ay
(HISHMAT MEGHWAR)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH,KARACHI

FeeRs 10,500/

| NOLE: I is (afuemed that, in case of any U_.'_mf:mmum. {n w tiust by trustee shall utse be r'egfsrer‘edJ
under section 16-A (3] of Sindh Trust (Amendment) Act 2021,
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THIS TRUST DEED is made and entered into at Karathi, on thishe day of _{/ % 2021

1, Name of the Scheme
Atlas Liquid Fund [ALF]
2. Category, Type and Benchmark of the Scheme

The Fund shall be an Open Ended Money Market Scheme.

a. The benchmark of the Scheme shall be:
T05% three months PKRY rates + 30% three (3) months aver
rated Schaduled Banks as Selected by MUFAP;

3. Participating Parties and Constitution of the Trust

|. ATLAS ASSET MANAGEMENT LIMITED, a Non-Banking Finance Company Incorporated under the
Companies Ordinance 1984 and licensed by SECP to undertake asset management services, with
Its principal piace of business at Ground Floor, Federation House, Shahrae Firdous:, Clifton, Karachi

75600, Pakistan, as the Management Company; and

I, CENTRAL Deposmory Company OF PakisTan LIMITED, a public limited company incorporated in
Pakistan under the Act, havingits registered office at (Insert address of Trustee) ( hereinafter called
the “Trustee” which expression where the context so permits shall include its successors in interest

and assigns) of the other part

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission of
Af 2= Pakistan [hereinafter referreq to as the "SECP”) as an Asset Management Company pursuant
F& "t the Non-Banking Finance Companies [Establishment and Regulation) Rules, 2003

g AL : ; i
{Il{f Ny, |(bereinafter referred to as the “Rules”, which expression shall include any amendmenits
| =5 %% thereto and substitutions thereof) for the purpose of undertaking-agset management services§
oy _.J e & :!I‘.- i
":‘-3‘__'__-__':_ _'_____._.-' W A o A
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f
under License No. SCD/AMCW/09/AAMLIAMS/04/2018 dated June 14, 2013, attalfheclﬂgzﬂ{- f'qﬂ"
35 Annexure “A”, 3@/ ";r// g

s Ry
B:SECP has provided No Objection Cerfificate vide its letter bearing referdnts % é"“‘\

SCO/AMOW/AAM/28/2021 dated June 25, 2021 autached herewith as«Annexure "8
constitute the Trust under the mame and title of "Atlas Liquid Fund” (hersinafter referred: mas

“the Scheme” or “the Trust” or “the Unit Trust” or “the Fund”).and to ragister this Trust Dead
(“the Deed”), pending registration of the Trust as a notified entity under Section 282¢ of the
Ordinance for the establishmeant and operation of the Trust In-accordance with the provisions
of the Rules and Regulations and this Trust Deed;

C. Assistant Director of Industries and Commerce Dir ? clf t Department has Issued &
certificate of registration bearing reference noKft T 214 . upon registration of
the Trust under Sindh Trust Act 2020, attached hereto as Anne:-:ur-:—:- "C"

D. The Management Company has nominated and appointed Central Depositary. Company of
Pakistan Limited (CDC) as Trustee of the Scheme and the Trustee has accepted such
appointment upon the terms and conditions heremn contained and the tarlff structure far
trusteaship as per Annexure "D attached herewith;:

4, Governing Law and Jurisdiction

4.1 This Trust Deed shall be sublect to and governed by the laws of Pakistan, including the
Ordinance, Act. Rules and the Regulations, any directives or ¢lrculirs 1ssuet] by SECP and al|
-applicable laws and regulations as amended or replaced from time to Hm‘e Whers any Rules
ar Regulations are amended, any directives are issued or any relaxation. ar exemptian 1
-allowed by SECP It shall be deemed for 3l purposes whigtsoeyver that all the. provisions
rEquired to be contained in & trust deed pursuant to such amentdments, directive, relaxation
prexemptian shall be deemed to have Been Incarporated in this Trust Deea without requiring
any modification uriless specifically required by the SECR in the event of any confligt between
tHis Trust Deed and the provisions of the Rulee Regulations, directives, circulars; the [atter
shallsupersede and prevall over the provislons cartained in this Trust Deed.

4.2 Subject to the Clause 22 hereafter, applicat:ie between the Management Company. and the
Thustee Inter se, each party, Including the Unit Halder(s), Irrevacably submit to the exclusive
|urisdiction-of the Courts at Karaghl,

5. Declaration of Trust
54 Subjgct to the amount received frony Pra PG |nvestors, which shall be possessed by the

Trustes In the capacity of custatian, shall be the right of those Investors Invested such amaunt
till the time:of [FO.

5.2 |tls heraby irrevocably and unconditionally declarad that:

a) The Trustae shall hold and stand possessed the Trust Property that may from time to time
hereafter be vested |n the Trustee upon trust as a dingle common fund for the bengfit of
the Unit Holder(s) ranking parl passu inter se, according to the number of Units held by
=dch Unit Holder{s);

b] The Trust Property shall be invested or disinvested from time to nme by.the Trustes at the
direction of the Management Company strictly, In tgrms of the provisions contained and
the conditions stipulated inthis Deed, the Offering Docurnents, the Rules, the Regulations,
gther regulatory provisions and conditions (If any) which may be imposed by the SECP:and

ol The Management Company shall establish, manage, cperate and administer the Fund in
arcardance with the Hules, Regulations, directives, circulers, Deed and the Offering
‘Documents an'the matter

Wﬁectﬁ this Deed and Status of Unit Holder(s)

7 ?%:% .1 Peed Binding on Each Unit Holder

e terms and conditions of this Trust Deed as amended, as per the term 6f Clause 25 of this 4

‘.“m diconditions of this Trust Deed ded, 5 per th f Clase 25 of thisy
; " Beed, from time to time shall be bmdmg on each Unit Hetderss if the Unit Holder had bee

'“. _' 4 party to It and shall be biound by its provisions and s II be deeryied to have authorized andie\

,'_:-
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required the Trustee and the Management Company to da a5 required of them by the terms
of this Dead and the Regulations
IKQ' 3"" ol <2a5)

6:2 Unit Holder(s) Not Liable to Make Further Payments

Bef r.:ﬂ[ '*-*"l @VE
Na Unit Halder(s) shall be liable 1o make: any further gontibutions to the Funﬂ{ t:EF
paid thie purchase price ol the Units as specified in the Offering Document and rrfu further
liabillty shall belimposed on any Unit Halder(s) in respefr of the Unlts held Eiy Rim;

6.3 Units to Rank Parl Passu

All'Units and fractions thereof represent an undivided share in the Scheme and shall rank parl
passl according to the fumber of Unlts held by each Unit Halder, Inciuding as to the rights of
tie Uriit Holderls) in the Net Assets, eafnings and the recsipt of the dividends and
distrbutions. Each UnitHolder has 2 beneficial nterest in the Trust propoitionate tothe Units
and fractions held by such Unit Halder and shall have such rights-as are sat out i this Died
and the Offerihg Botument.

B.4 Trustes Report to Unit Holders

The Trustee shall report to the Unit Holders In accardance with the Regulations, directives,
and circulars{ssued ny the Commission:

7. Role of the'Management Company.

7.1 The Management Company shall manage, aperate‘and administer tha Scheme In accordance

with the Rules, Regulations diractives; ¢irculars: and guidelines issued! t:h} SECP and this Deed
and the Dffering Document, The Management Eompany shall also fulfill the regquirements of
the all Regulstions appllcabie to the Scheme:

7.2 TheManagement Company may fram time to time; with the consent of the Trustee, frame

74

73

76

‘procedures for conducting the business of the Trust or In respeit of any other mattar

Incidental thereta; provided that such proceduras are not Inconsistent with the pravisians of
the Rules and the Repulations any dirgctives, circulars and guidelines issued by SECP and this
Deed,

- The Management Company shall be responsible to facilitate investments-and disinvestments

by Investars In the Schemeand to'make adequiate srrangements for receiving and progessirig
applications jn this regard..

The Management Company, shall From time to time Lnider intimatipn to the Trustes appoint,

femove or replacs one ar more sultable persons, entities or parties as Jistributar(s) for
carrying: an Distribution Function(s! 3t one or more: location{s). Frovided that the

Managemant Company may alse itself act #s a Distributor for careying on Distribition
Functions

The Management Campany may, at Its ewn respansibllity and costs (to be borne either from

the front end load o managemeant fee recelved), from time o time appaint INvestment,

facliitators to assist It in promoting: sales of Units. An updated list of Distributors and
Investment; Facllitatars appointed by AMC shall be made available at 2ll times on the website:
of thie ANMC

The Management Campany shall ot be under any |isbllity Except such |isbllity 3s may be
expressly asstmed by 1t under the Rules, Regulations, this Deed and the Offering Bocuments,

norshall the Management Company (save as lierein otherwise provided) be llable forany act:
ar dmission of the Trustes nor For Srylhing exdeegt far its awn' gross negligente cie willlul

reach of duty and the.acts and amissions of &l persons 1o, wharm it may delegaté any of its
Tuncnons as manager as |f they were its own acts.ana pmissians: (Ffor ary ressan it becomes
impessible or impracticable to carry oub the provisiops of this Deed and the Offering
Jocument; the Management Company shall not be under any llabiiity theresf or thereby and
t shall not incur any llability by reason of any error: af law or any matter or thing don= or
suffered oromitted to be done In ghod Rith heraunder,

The Management Company shall nominate and notify to the Trustee ore or more.of (s
afficar(s) to ‘act a5 authorized parsons for Interacting with and giving Instructions to the
Trustea, Any instruction or notice given by suchi guthorized pega & et ) e

Instruction or hotice given by the Management Comgany. 2y change|in sycj) authonized §
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persons shall promptly be notified to the Trustee.

7.8 The Management Company shall, from time ta time, advise the Trustee of any settlement
instructions relsting to any transactions entered into by it an behalf of the Truss The
Management Campany shall ansure that settlerrient Instructinng are.given pn:amptly afl:er

enteringinte the trensaction so.asto facilitare timely settlement:

7.2 The Management Company, shell provide the Trustee with regular reports mdma%l E If;
incame and other forms of income on inflows, relating to the Investments that u;z t?h
/ ,f N0

recenad:

710 The Management Compariy may, if it considers necessary for the protection of rrust_F%Derw
or:safeguarding the (nterast of the LUnit Holders, request the Tristeete Institute ot defend
any sult, pracesding, arbitration or.inguiry or.any corporate orshateholders” action in respect
of the Trust Property or any part thereof at the cost of the Fund

7.01 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for [ssuance, redemption; conversion, ete of Lnits in the Offering
Document of the Scheme and on Its website.

7.2 The 'Management Company shall ensure that &l the desigriated points for acceptance of
applications Tor Issuance, redemption, conversion, -etc of units of the Scheme have
appropriate date and time stamping mecharism for timely acknowledgement of the said
applications, ' ' !

713 The'Management Company shall annoufice the Net Asset Value 1' NAV) of the Scheme within
such time period and at such quuenw as prescribed by SECP from time to ﬁme and shall
disclose such time period and freguency in the Offering Document.

8, Roleof the Trustee

2.1 The trustes shall perform its role as specified In the Rules, Regulatian and directives issued
there Under, this Deed and the Offering Docliment.

B2 The Trustee shall nominate one or more 'of Its officers to act as authorized persans for
‘perfurming the Trustee's functions and for interacting with the Maragement Company. Any
change in:such authonzed persons shall be promptly notified to the Management Campany.

83 The Trustee shall under prior intimation to the Managemment Company appaint, remove or
replace from time to time one ar more bank(s) and/er other depository companylies) to act
25 the Custadian(s) for holding and protecting the Trust Property and &very part thereof and
far generally performing the custodial services at onie ar more |ocatians and onsuch terms as.
the Trustee-and the Management Company: may mutually agree and ta be incorparated |n
tustodial services agreementis) tobe entered into between the Trustes and the Clstodian(s),
except where the Trustee Itsalf is acting as & Custodian

8.4 The Trustes shall be responsible for the acts'and omissions of all persons to whom [t may
delegate any of its duties, as If thesa wereits own acts and omissions and shall aceount 1o the
Trust for any loss in value of the Trust Froperty where such loss has been caused by gross
negligence or any réckiess sct or omission of the Trustee or any of its directors, officers,
nominees or agants.

8.5 The Trustes shall exercise all due dlligence and vigllance In carrying out its duties and in
protecting the interests of the Unit Holder(s) The Trustee shall not be under any liability an
account of anything done or suffered by the Trust; |f the Trustee had acted in good faith If
performange:of its dutles Under this Trust Deed of |n-accordance with or pursuant to any
request of the Managenient Company provided It is not in conflict with the provisians of this
Trust Deed or the Rules and Regulations, Whenever pursuant to any provision of this Trust

‘Deed, any Instrustion, certificate, notice, dirsction br ather communleation is required to'be.
wen by the Manasgement Company, the Trustee may actept as sufficient evidence thereof:

7 :,.-l? ﬁ\ 3] sdacumentsigned or purparting to besigned en tehall of the Management Company
é} a4 by any authorized representative(s) whose signature the Trustee is for the fime being.
Py ] authorized Inwrniting by the Management Committee to.accept; and Py
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86

ST

8.8

89

instructions from the authorized representativels]

'Pm;:erw dUe ta any elements or clrcumstances of Force Miueure.

Tha Trustee shall not be liable far any loss caused to the Fund or tﬂ thﬂ:{y he Trust

Inthe event of any loss caused due to any gross nisgligence or willful act andm'l’émasslnn, the
Trustee shall have an obligation to replace the lost |nvestment farthwith with similar
investment of the same class and Issus together with all rights and privileges pertaining
thergto préompensate'the Trust Lo the extant of sUch lisss. However, the trustee shiall notte
undarany lisbillty thereaf ar thereby and it shiall not incur any Nabilllty by reason of any emror
of law or any matter ar thing aane o suffered or omitted to be done i good faith hereunder-

The Trustee shall make svailable or ensure that there |s mads available to the Managament

‘Company such information as the Management Company may reasonably require from time

to time In'respect of the Trust Praperty and allother matters relating to the Trust,

The Trustee shall, (f raquested by Management Company of If it considers necessary for the

protection of Trust Progerty or safeguarding the interest of Unit Holder(s), institute or defend
arly suit, proceeding, arbitration oringulry or any corparate or sharshalders' action i respect

of the Trust Property or any part thereof, with full powers to sign, swear, verify and submit

pleadings ang affidavits, to flle documents, to give evidence, ta appoint and rermave counsel
and ta do all Incidental acts, things and|desds through the Trustee's authorized diractor(s)

and-officer(s), All costs, charges and expienses (ncluding legal fees) Incurred i Instituting or
defending any sugh action shall be I:u}rﬁe by the Trust and the Trustse shall be Ingemnified
against all such costs, charges and éxpenses: Provided that rio such Indemnity shall be
available I respect of any action taken sgalnstithe Trustee for gross neallgence or breach of
its duties In-connection with the Trust under this: Deed-or the Rules and Regulations. Forthe
avajdance of doubt it Is clarified that nut*#lthatanding anything contained In this Deed, the
Trustes and the Management Company shall riot ba llabile I respect of any losses, claims,
damages or other llabilities whatseeven suffered or Incurred by the Trust-srising from or
consequent to any such sult, groceeding, arbitration or (ngUiry or corporate o sharetioldars”
attlon or otherwise howsoever urd (save as hereir otherwise provided) all such losses, claims,
damages and other liabllities shall be-borne by, the Teust,

8.10 The Trustee shall nint be unter any liabllity except such liability 23 may be expressly assumed

by It under the Rules and Regulations and this Trust Deed nor shall the Trustee be lizble for
any ect of omission of the Management Company nar for anything except for loss caused due
'tl;.lts;wlilm acts promissionsor gross negligence of that of its agentsin relationtc any custody
of the Trust Property forming part of the Deposited Froperty. If for-any reasoniit becomes
impassible orimpracticable to tarry out the provisiong of this Deed the Trudtee shall not be
underany lability shereof ar thereby and it shall ndt incur ény liabliity by reasorn of any error
of [aw or any matter or thing dene or suffered or omitted to be done In good faith nereunder.

8.11 The Trustse shall pramptly Torward to the Management Company within one Business Day

31

ahy noefices, reports or other documents Issued by the issuers-of securities: recipients of-any
of the Trust funds (s depaiits, refunds, distribution of dividends, Incame, proflts, regayment
of capital orfor any other reasan], any depository, an Atarmediary or sgent In anytransaction
orfrom any toury, government, regulator, stock exchange or any other exchange.

9. Trust Property

The:aggregate proceeds of all \inits issued from fime to time after deducting Butles and

Charges, Transactions Costs and any applicable Sales toad | shall constitute part ofithe Trust

Property and (ihcludss the [nvéstment and all income, prafit snd othier bepefits arising

therefrom and all cash, bank balances and other assets and nmpert-.r af every deseription for

the time being held or deemed to be held upon trust by the Trustee for the! benefit of the Unit
Holderld) pursuant ta this Desd but doss not Indlude anyamount peyable to the Linit Holders

a5 disteibiution. Howeaver any profit earned on the amount payable to the Unit Holders as
istribution shall become parr of the Trust Properiy,

The income eamed an the (avestments of prelPO (nvestors upto the start of IPOmay ba paid
Lo SUEH jrivestars either In gash or rssueadditional units tor an-amount; EEILIEl to the (ncome
garmed, s selected by such Investors,

Bank accourts for the Fungshall always be:in the name of the Trusree.

The Trust Property shall Inltially be constitited nut of the proceéds recelvad)( rﬂnﬁﬁi‘e’s:m’s u




til the time of Puibilic Offaring (PO) after deducting any applicable B tles] gsarges.
Transactions Costs and Frontend Loads therefrom. %0 / =

8.5 All expensasinourred by the Trustes imeffecting the registerable investmig narne shall
be payahile out of the Trust Property. : ﬂ'?n

9.8 Except as specifically provided In this Trust Desd, tha Trust Propeérty shall always be kept a5
separate property free from any mortgages, charges, liens or any other encumbrances
whatsgever and the Trustee orthe Custodian shall not, except for the purpasa of the Scheme
35 directed by the Management Coampany, create of purport to ¢resté any mortgages,
charges, llens ar any other encumbrance whatsaever to secure any loan, guarantee ar any
other obligation actual or contingant Incurred assumed or undertaken by the Trustes or the
Custodian or any other person,

7
| X

10. ‘Voting Rights on Trust Property

10.LAl rights of voting attached to any Trust Property shall be exercisabile by the Mansgement
Company on behall of the Trust and itshall be entitled to exercise the voting rights attached
ta any Trust Property In what it may consider to be in tha best |nterest of the Unit Holders and
may refralh at Its own discretion fram tha exercise of any voting rights and the Trustee or the
Unit Holders shall not have any right 1o interfere or complain.

10.2The Trustee shall upor written request by the Management Company and on aceount of the
Trust Property, from time to-time execute and daliver or cause to be executed ordelivered to
thgManagament Carmpany or their naminees powers of attorneys or proxies authorizing such
attorneys and proxies tovate, cansent or otherwisa act In respect af.any investhient in such
farm and: in favor of such personsas the Management Company may require In writing.

103 The phrase “rights af voting” or the ward "vote® used inthis clause shall be deemied to inclide
not only & vote at & meeting but the right to elact ar appoint directors, any. consent 1o ar
approval of any arrangement scheme ar resolutiun o any alteration'in orabandonment of
afy. rights attaching to amy Investment and the right to reauisition. orjuin In a requlsition to
convene any meeting or to give notice of any resolution ar ta tirculate any statement. The
Manzgemant Campany shall keep recard statlng the reasons for casting the vote In favar or
against any rasolution for & period of slkyears

11 Investment of Trust Property:

11.1 [nvestmeant Objective

The ebjective of Atlas Liguid Fund (ALF) is to provide competitive retrn to Its Investors (with =
periodic payout] by investing in vary low. sk, highly liquid and short duration partfolie cansisting
of monay market Instruments.

11.2 Investment Policy

Atlas Liguid Fung (ALF) Is-an Open-ended Maoney Market Scheme which primarily invests in
Authorlzed! Investments In sccordance WIth the Rules, Regulations and directives 1ssued by SECP
and shall be specified in the Offering Document.

113 Investment and Exposure Limits

The Trust Property shall be: invested by the Trustee from time totime as directed by the
Management Company subject to the provisions ‘of Rules, Regulations and diractives issued
thereunder and the Offering Documents

11.4 Finanging Arrangements / Borrowing Restrictions

11:4.1 Subject to any statutary reguiraments for the time being in force and to the terms and

conditions herein contained, the Management Company may arrange borrowing for

*_m% account of the Scheme, with the appraval of the Tristee, fromi Banks, financial institutions,

| non-banking finance companies or such other companles-as specified by the Commission

| fram time to time The borrowing, however, shall niot be reserted to, sxcept for meeting

4 the redemation requests and shall be repayable within a period af ninety days and such

bofrowing shall not exceed fifteen per cent of the Net Asset of the t tl'l/rgne of
barrowing orsuch other [imitas speeified by the Commission,

7




11.4.2 The charges payable to any bank, non-banking finance companies or financial Institution
! against financings on account of the Scheme as permissible under Clause 11.4.1above,
shall not be rugher than the normal prevailing bank charges or normal market rates,
11,43 Nejther the Trustee, nier the Management Campany shall be required to lssue any
guarantes or provide security over their own assets for securing financings from banks and
financial institutions: The Trustee or the Management Company shall not Inany manner
bellable In their personal Eapacities for repaﬁ'.rm'ejrit of financings
11,44 Far the purposes of securing the Trustee may , subject to clause 17.4.1 above; on the
Instruction of the Management Company MOrtgags, charge or-pledge In. any manner all or

any part of tha Trust Praperty. f Z;Z
1145 Neitiier the Trustes nor the Management Company shall ingur any Isabllaty Bylrea cf’ :Zq.lj

any lossto the Trustorany lossithata Unit Holderls) maysuffer byir o}'?‘{ Bpletion
In-the Net Asset Value that may result fromiany finenclng arrangament nder g}
-good faith,

(JJ

e

11.5 Transactions with Connected Persons

Transactlon with connected persars. shall be in accordance with' the Rules. Regulations and
directives issued by SECP and shall be specified In the Offering Document,

12 Valuation of Property and Pricing
12,1 Valuation of Assets & Liabilities and Net Asset Value of the Fund

The:method Tor determining the value of the asssts-and llabliities and ihe Met Agcet Value
would be as spacified I the Regulations and the diractives Issusd WHereunder by the
Cammission from time to time

122 Determination of Purchase (Offer) Price

12.2.1 O first dav of Initial Public Offering Unrs.will be offered at Initial Brice as anngunced by
Mahagement Uompany and subiseguently st the price calcdlated and announced by the
Managemant Company far eveny Dealing Day through |ts wabsite and MUFAP. After the
Initial Feriod, the Offer Price offered through Public Offering shall be calculated and

~announced by the Management Company forevery Dealing Day through Itswebsite and
to Mutual Fund Assogiation of Pakistan (MUFAP).

12.2.2 'after the Initial Offer, the Offer Price for the Linit Holder{s) shall be determined from
time to time as specified in the Regulations, directives lssued thersunder and . the
@ffering Documents

1223 TheManagement Company miay announce different classes of Units with differing levels
of Sales Load. as specified in the Offering Documents

12.3 Petermination of Redemption Price

During the Initlal Period, the Units shall not be'redeemed After the nitial Period, the
Redemption Price shall ba calculated and announced by the Management Gompany for
svery Dealing Day a5 specified in/the Regulations. directives ssued there under and the
Qffering Documents.

13 Dealing in Units, Issuance of Certificates, Suspension and Deferral of Deallng

131 Dealings in Units and Issuance of Certificates
13.11 Issuance, redemption, transfer, pisdge/lien of Units and issuance and replacement of
certificates shzll be carried out ih secdrdance with the requirements of Rules,
Regulations and directives }ﬁued thers under and the precedures far thede shall be
specified In the Offering Document
Notwithstanding anything to'the contrary contained herein, Where the Unlts are
declared 55 CDS Eligible Securities; all matters concerning Issuance, transfer, pledge and
redemption of such Lnits Issued in ook entry torm or depasited in-to the CDS shall be
dealt with In sccordance with the provisions of the Caniral Repesitories Act, 1887 [XI
of 1997), the Central Depository Company af Pakistan Limited Regulations as amend
from time to'tima, and any notifications or directions given by the Commission.
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13.3 Suspension of Redemption of Units

| . I' ="
Deccument, the Management Comipany sy request the Trustes m_ggp '74:;11;:n::trar:‘;:r't

change In the method of desling m Units
Fof <} / 2
(xh.f

1331 The Redemption &f Units may be suspended urlip extraﬁrdmarg‘-tinmmmnces'

Including closure of the money imarket, capltal mar ket, tapﬂ:al market Infrastrusture
Institutions and scheduled banks, the axistence of 2 state of sffairs, which i the opinicn
of the Management Company, constitutes an emergency as 3 rasult of which disposal
of any Investment wolld not be reasonably practicable ar might setiously prejudice the
interest of the Schema ar of the Unit' Holder(s), or a break dewn in the means. of
communication narmally employed in determining the price of any ihvestment, or
whan remittance of monegy tan not be carried oUt In reasonable time and If the
Managament Company 1s of the view that It would be detrimental to the remalning Unit
Holdar(s] to redeent LUnits:al & priceso-determined in accordance with the Net Asset
Value (NAV), The Management Company niay anncunce a suspension of redemption
and such a measure shall be taken to protect the interest of the Unit Holder(s) in the
event of extracrdinary circumstances.

133.2 Redemption requests received on the day of the suspension may be rejected or would

be redsemed at the redemption price on'the first Dealing Day sfter the removal of the
SUSDEeRsIon

13/4 Queue System

Inthe event redemption requests on any day exceed ten parcent (10%) of the Units In ssue,
the Management Cornpany may. invake 8 queye system whereby requests far redemp:!ﬂn
shall be procassed on. a first come first served Basis for up to ten parcent (10%) of the Units

i issiie. The Maaagement Comprany shiall procesd to sell adequate assets of the Fund and/ or

arrange bamrowing as it deems fit |n'the best intarest af the Holders and 'shall detefmine the
‘Redemption Price to be-applied to the redemption requests based.on suchraction, Where itis

not practicai to determine the chrandlogical ranking afany requests In cormpanson 1o others
recelved on the same Business Day, such requests shall be pracessed an a proportional basls

proportionate to the size of the requests. Tne redemption requests i excess of ten percent

[10%) of the Units inissue will be carried aver to the next Busitiess Day. However, If thetarriad
over requests arid the fresh requests received on the next Subscription Day still exceeds ten
percent [10%) of the Lnits I lssue, thess shall onee again be treated on first-come-first-
served basis and the process for generating liguidity and determiming the Redemption Price
shiall be repeated and such protedurashall cantinuetillsuch time the outstanding retiemption,
requests come down to 3 level below ten percent (10%) of the Units then in lssue,

13,5 Suspension of Fresh lssue of Units

1351 The Management Company may, Under cartain circumstances, suspend Issue of fresh’

Uhits. These gitcumstances may Include

a)) The situation referred n Clause 13.2 or 18 of this Deed,

b) A situation in which It is not pessitile 1o Invest the amount recelved agalnst Issuance of
fresh units or

¢) Anyotherdituation Inwhich issuange gf freshunits s, in Management Company'sopinion,
against the intereste of the existing/remaining Unit holders,

13.5.2 Such suspension may however not affect existing subscribers for the issue-of bonus Units

as a result af profit distribution, The Management Company shill spnoUnce the detalls of
exemptians at the time a suspension of fresh (ssue s announced. The Management
Company shall immediataly notify tne SECP and Trustee it Issuance of Units 5 suspended
and shall alsa’ have the fact published, Immediately following such decision, In the
newspapers:n which the Fund's prises are normally published

. Ih case of suspension af redemption of units due to extraordinary circumstances the
ance of Units shall also bekept suspended until and unless redemptinn of Units is

resumead

.amaunt racelved sh‘all be rel‘urnaﬂ to the lnuesif.rr




14 Feesand Charges K.H-ﬁ)ﬁ/';ﬂf,_h”

. 14.1 Remuneration of the Management Company arid Its Authorized Agents Z’ﬂ/ : !H
. . A Ao
14,11 The Management Company shall be éntitled ta prescribe anﬂ%c e '?n“aﬁwm

remuneration up to the maximum rate of remuneration permitted Underithe Regulations
and directives issied theraunder and disclosed |nthe Offering Dotument.. Remunsration
shall begin toaccrue from the close of nitis| Period as specified in the Offering Document

14.1.2 Such remuneration Is payable tothe Managsment Company In arrears within thirty (30)
Business [Days after the end of each-calendarmonth.

141.3 Inconsideration of the foregoing and save as atoresald, the Management Company shall

> belrasponsible for'tha payment of all expenses incurred by the Management Company
from time to time in connestion with lts responsibllities as Management & Company of the

Trust The Management Company shall not make any charge against the Unit Holoer(s]

ar against the Trust Property aragainst the Distribution Account for Its services or forits

expenses, except such expenses as aie expressly authorized under the provisions of the

Regulations and directives Issued there under and this eed to be payable out of Trust

Property,

1414 The Management Company shall bear all expenditires in faspect of |ts secretarial and
office space and professianal management, including all sccounting and sdministrative
services provided in accordance with the provisians of this Deed.

1415 Anyincreasein the remuneration of the Management Companyagreed to by the Trustee
and approved by the Commission shallreguirethirty days prior notice to the Unit holders.
However, any detrease I remuneration of the Managerment Eompany shall ot require
such notice:;

14.2  Remuneration of Trustee and lts Agents

14324 The Trustee shall be entitled ta 3 morithly remuneration out of the Trust Property 33
gefined in Offering document. Remuneration shall degin to acerue from the close of Initial
N Period -

14:2.2 Suchremuneration shall be oaid to the Trustee in arrears within thirty (30) Business Days
after the end of each calendarmonth,

14.2.3 nconsideration of the foregoing and save as afaresaid the Trustee shall be responsible for
payment of all expepses Incurred by the Trustee from timie to time |n connection with [ts
duties as Trustee of the Trust. The Tristee shall not rigke any charge against the Holders
or against the Trust Progerty or-against the Distribution Account for their services or for
their expenses, except such expenses gs are axpressly authorized to be pajd out of the
Trust Property under the provigions-of the Regulations and the Canstitutive Doctimerits.

1424 Any change in remunsration of the Trustee |s subject to the mutual sgresment of the
Trustee and the Management Company and approval of Commission. However, any
decrease |n.remuneration of the Trustee shall nat require such approval:

14.3  Formation Cost and its Treatment

1431 Allexpensesincurrad In connection with the incarperation, establistment and registration
of the Fund (Farmiation cast) as par Regulations; shall be reimbursable by the Fund to the
Managernent Company subject to-sudit of expenses: The saidicosts shall be amortized aver
a period of not less than five years or within maturity date'of the-fund if |thas [Ife of less.
than five years

14,33 TheFormation Cost'shall be reported by the Management Campany to the SECP and the

Trustee giving their break-up Under separate heads, as sogm as the distribution of the Unlts
s completed.

/,j-—'} 14.3.3 Formation Cost shall be charged to the Scheme and shall not exceed such limitsas specified
? By in the Regulations or directives :ssued thereunder

o P
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: 1517, 144)  Other Costs and Expenses to be Charged to and Borne by thie Trust

1% _,:—f All other ¢osts and expenses specified inthe Regdlations and directives lssued there U
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shall be charged to.and borne by the Trust and shall be specified inthe Offeting acument
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15 Determination of Distributable Profits

ey ), - _— . =4 ‘Ft-!lr"}q-‘r

151 The Managemient Company on behalf of the Scheme shail, for - Eltn:ﬂuntmg Vear,
distribute by way of dividend to the unit holders not less than mnety per cant of the
accounting income of the Scheme recelved or defived fram solirces other than capital gains
as reduced by sUch expenses as ara chargeatle ta the Scheme under these Reguilations.

Explanation.- For the purpose of this Clause the expression aamunting incame™ means
Income calculated in sccordance with the requirernents of IFRS as are notified under the.
'Compaﬂies Act, the Regulations and the directives issued by the SECR. wWherever tha
reguirements of Regulations arthe Hirectives issued by SECP diffars with the fegulrement of
IFRS, the RegUlations and the said directives shall prevail ' '

The Management Company may also anrounceinterim cividend subject to requirements of
Regulations, circular and directlves. '

15.20ut of the amount determined for the purpose of distributable incormme In respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to relevant
Holder shall be deducted before distribution for the relevant Holder

15.3The Manzgement Comparnly may decide to distribute In the interest of the Haolders, whally or
in part the distributablelprofits in the form of & stock dividend, which would comprise bonus
Units of the Scheme The bonus Units would rank pari passu-as to their rights In the Net
Assets, earmings, and receipt of dividend and distribution with the existing Units from the
date of issue of these bonus Units,

154 Before making any payment in cespact of a Unit, the Trustee of the Management Company
maly make:such deductions as may be required by 18w 1n respect of any Zakat, Income or
other 'taxes; charges or-assessments whatsoever and Issue to the Holder the certificate in
respect of such deductions in the prescribed form orin'a form 2pproved or acquired by the
concerned authorities.

16 Change of Management Company

161 The SECP may. either at its own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Unlts In issue for the time being as may be
prescribed by the Regulations, rempve the Management Company In such manner and
occurrence of such circumstances asare prescribed under the Regulations:

16.2The Commission shall appoint @nather asset management company as the management
gompany for the. Scheme according to the provisions of this Deed and the Rules and
Reglations.

15.3 The-Management Company may voluntarly retire at any bime with the prior written consent
a1 the'Eumi‘nFSsi_on and at lgast nirety (90) days prigr notice ta the Trustés and the Unit

Haolders.

164 Upan.a new managemant company Being appolnted the retiring Management Company will
take |mmediate steps to hand over all the documents and records pertaining to the Trust to
the new management company and stal| pay all sums due to the Trustee. The Mansgement
Company shsll have the right to receive Its remuneration up to the effective date of remaoval

or retiremeant

16.5Upan Its appointment the new management company shall exercise all the powers and enjoy
“all the rights and shall be subject to all dutles and obllgations of the management campany
hereunder as tully s though such new management company had onginally been-a party

\ ' P hereto.
N s Furthermore: the Trustee may Immediately in case of retirement; removal or cancallation of

AL b license of Management Company appoint auditors with the consent of the Commission from
fs - amongst the panel of autitors designated a5 “A” Categary by State Bank of Pakistan for the
[[_- | ATACHAY & I| -audit of financial institutions. The Trustee shall ensure that accounts of the Fund ti| the da
! .' T of the appointment of the new management company are audited by such-Auditor,

ﬂ¢ 16,7 The auditors so appointed shall be ather than the existing auditors of the Fund, ths

T2



Management Company and the Trustes

16:8 The auditors shall iave the same scope as that for the ahnual audlt, of such other enhanced
sCope a5 may bie specified by the Trustee or Commission

16.3Auditor's report for the aualt shall be submitted by the auditors to'the Trustes not later than
thirty (30) Businass Bays from their appointment, A copy af the repart shall also bs prwrded
to the Commiission; Management Company and the new management company.

1610 The costs ofsuch auditshall be borpe by the Fund

17 Change of Trustee

17.1 The Trustee may, subject to the prier appraval of the Commission, retire from his office an
appointment of a8 new trustee and the retirement shall take effect at the same time as the
new trustee is appointed with the approval of the Commission ar from the date of assumptian
af Trust Property of the Scheme by the newly appointed trustes, whichever Is [ater

17.2 1 circumstances where the Commissian is of the opintart that Trustee has beer in violation
of the:Regulations or this Trust Deed or found gulity of misconduct or failed to discharge Its
obligations under the Regulations, It may ramove the Trustee after giving an opportunity of
peng heard

17.3 The Management Company may; giVing cogent reasans; apply to the Commissian for change

of the Trustee by simultaneously proposing appointment of a ngw trustee. A new trustes shall

0 e appainted When the Commission (s satisfled with the cifcumstanices and reesans far this
change and accords approval for appaintment of such a new trustes.

i7.4Upon the appolntrent of @ new trustes the Trustee shall Immediately hand over all the
documents and records to the new trustee ang shall transfer all the Trust Property and any
amount held Imany Distribution Account to the new trustee and make pavments 1o the new
triustes of all sums due from the Trustee, The Trustee shgll have the right ta receive |ts
remuneration up to the affective date of lts raiovale arretirement.

17.5Thenew trustee shall ekercise all the powers and enjoy all the rights and shal| be subject to
. ail duties and cbligations of the Trustes hareunden a5 fuﬂy as though such new trustes had
ariginally been a party hereto.

17.6 The Management Company may Immediately n case of retirement or removal of Trustes
appoint auditors with the consent'of the Commission fram amengst the panel of auditors
r.[es[gnated a5 "A" Category by StateBank pf Fakistan torthezlditof financisl institutions. The
Management Company shall ensiire that accounts of the Fund till the day of the sppointment
of the new trustee are audited by such-Auditor.

17.7 The auditors so appointed shall bie other tharm the existing- auditors of the Flnd, the
tanagement Company and the Trustee.

17:8 The auditars shall hava the scope as rmay be specified by the Management Zompany of
Commiszion

17.5The audit report for the audit shall be submitted by theauditors to the Management Comparty
net later thari thirty [30) Business Days from their appaintment. A copy of the report shall also
ke provided to the Commiission, the Trustee and the new trustee.

17.10 Thecostsof such audit shall be borne by the Fund.
18 Termination, Winding Up; Revocationand Liquidation of the Scheme

181 The Management Company subject to regulatory approval, may announce winding up of the
fustin the event redemption requests bylld up ta @ level where the Management Company
== Is'of the view that the dispasalof Trust Property to meet such redemptions would jeopardize
_‘,/' 3\, thellnterests of the remairiiig Unit Holder(s) and that it would bie In the best interest of all the
Wnit Holder{s] that the Trust be wound up

o .
l - QoS 3{
g - '.-'%, The Trust may also be terminated/ révoked on the grounds glven in the Rules and Regulatio
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19 Base Currency

af
The base currency of the Scheme shall be Pakistan Rupes; It hemg :Iarlﬂpdzﬁpa{l é/thal{ the:

Authorized Investments may be denominated In Pakistan Rupee 33 5ub;ect te dpplicable law)
any ether Farelgn Currericy
20 Modification of the Trust Deed ﬂ,f éula-,

20.1In csse the amendments are proposed in the fundamental attribute nf the Constitutive
Document of an open and scheme Including category of scheme, Investment objective and
polley, Increase In management fee and incraase in contingent |oad, the asset management
company Must give:at least thirty days’ prior notice to each Unit Holder about the propesed:
change and the Unit Holders shall Be given an option toexit at the applicabile Net Asset Value
withput charge of any Exit Load

20:2The Trustee and the Management Company acting together shall be entitied by a
Supplemental Deed to modify, alter of add fo the provisions of this Deed |f such manner.and
to such extent as they may consider expedient for any purpose, suh;er;t to the prior approval
of the SECP and written notice to the Unit- Holders and subject to the candition that it does
not prejudice the interests of unit holders,

20311, at-any time, any Clause of this Trust Deed is; or becomes; in whole or in part, lllegal, invalid
or unenforceable under the laws of any applicable |urisdiction, neither the legality, validity
and enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or
enforceability of such Clause under the law of anv other jurisdiction shall in any. way be
sffacted arimpaired thereby.

21 Audit

The Management Company shall appoint 2uditor in accordance with the regulrements of the
Regulations and directions issued thereunder

22  Arbitration

Inthe event of any disputes arising out of or in connecrion with this Trust Deed or the Offering
Dozument between the Management Campany on the one part and the Trustee on the other
part, including as to thie respective rights and obllgations of the garties hereto, as well as those
relating to the Interpretation of the terms and conditions of this Trust Deed and the Offering
Bocument of the UnitTrust, the same shall be referred to arbitration by two arbitrators, ane
1o be appointed by the Management Company and the other to be appoirited by the Trustee.
in'the evant of lack of consensus between the two arbitrators, the matter shall be referred to
an umpire, to be salected by the two arbitrators before commencement of the reference. The
unanimous decision of both the arbitrators, or the dacision of the umpire; as the case may be,
shall befinal and binding upon both the partles hereto: The arbitrators and the umpire shall
be sslected from amongst retired |udges, senior chartered accountants, arseniar lawyers, or
senior bankers arsenior members of the Stock Exchangels), Thevenue of the arbitration shall
be Karachi or any other ¢ity in Pakistan as may be mutually agreed. The arbitration shall be
condutted In accordance with the Arbitration Act, 1940,

23 Confidentiality

The Trustee and. the Management Company and every director or officer of the Trustee-and
the Management Company wha'are In‘any way engaged in the business of the Trust and all
persons 2mployed ar engaged by the Trustes ar the Management Company Iniconnastion
with the business of the Trust shall observe strict canfidentiality In respect af all transactions
of the Trust, Its Holders and all matters relating therete and shall not disclose any information
ar docurent which may come to thelr knowledge ar possession in the discharge of their
dutles exceptwhen required to do so.in the ordinary course of performance of their duties or
by law.or If compalled by any court of law ora competent autharity.

Miscellaneous

L= "X: 24 1 Any rigtice required to be servad Upo the Holder shall be deemed to have been duly glven if ¢

sent by post: by courier. email ar any othef electranic mediim ar IEfI: st his address as
appearing In the Register. Any. notice se served by post/courier/email or other elecimon
means shall be deemed to have been served on the day following that on Which the
contsining the same |5 posted/sent by courier, By emall or other glectronic mean




recelving confirmation of recelpt of such ermall or other elettronic mearis and In proving such
service, [L shall be sufficient to. prove that such [etter was pro ;k :.y;?x stamped (if
required} and posted/sent by courier. The Management Conig 559 zémi:eﬁ}s.n y such

natice in'a newspaperwidaly published def '}
I AA MWL |
24.2 Service of a notice or document on.any one of several joint I-Imléﬁ'ﬁl’n( be deemed affective

Service onthe other |oint Holders, B

24.3 Ary notice or document sent by post to orleft at the registered address of a-Holder shall
Aotwithstanding that such Holder be then dead or bankrupt/Insolvent and whether or not the
Trustee or the Mansgament Company have natice of his death or bankruptey be deemed to
have been duly served and such service shall be deemed a sufficient service on all persons.
Intergsted (whether |ointly with oras claiming through or under-him] in the Units concerned,

24.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection
at the respective Head Offices of the Trustee and the Management Company at all. times
' during usual business hours and shall be supplied by the Management Company.te any person
an application at-a charge of Rs. 100/- (Rupees One Hundred) per ropyor gt such rate as
determined from time to time by the Management Company.

25 Definitions

Linless the context requlres otherwise, the following werds or expressions shall have the
meaning respectively assigned to them, viz..

251 "Accounting Date® means the date; 30th June, In'esch yaar and any interim dates at whizh,
thefinaricial statements of the Fund are drawn up-Provided, However, that the Managemant
Company may, under intimation to the Trustee and after abtalning approval from relevant
competent authority may change such date to any'other date and suth change shall be
intimated to the Commission ' '

25,2"accounting Period", means a perjod ending on and incluting an  Accounting Date and
commencing [in case of the first such period) on the date on which the Trust Froperty Is first
paid or transferred to the Trustee and (irrany other case) from the next day of the preceding
Accounting Period

; 253 “Annual Accounting Period” or “Financial Year” means the period commence on st July and
snallend on 30th June'of the succeeding calendar year

25.4 “Asset Management Cornpany” means anassel management company as defined in the Rules
and Regulations

255 "Act” means The Comparies Act 2017

25:5"Auditors" means such audit Firms that are gopointed as the augitors of the Schame by the
hManagement Company with theconsent of the Trustee in accordance with theprovisions of
3 this Deed and the Regulations,

75.7 "Authorized Branches” means thase branches of Distributors which are allowed by tha
Management Company to deal in LIRlts of the Funds managed by the Management Company,

258" Authorized Investment” means; 3ay investment whichmay be authorized by the Commission
but dues not include restricted investments as specified in the Offering Documents from time
to time

25.9"Bank” means institution(s] providing banking:services. under the Banking Companies
. Grdinance, 1562, orany ather regulation inforce far the time being in Pakistan, orifapersting
gutside Pakistan, under the banking laws of the |urisdiction of Its operation outside Pakistah

N 2570 "Bank Accounts" means. those account(s) opened and maintained for the Trust by the
fk—i Trustee at Banks, the beneficial ownerships In which shall vest in the Unit Halder(s),



end load as disclosed In the Offefing Document

2512 "Broker" means any person engaged in the business of effecting transactions insecurlties
farthe socount of others or a member of the Stotk Exchange.

2513 "Book Closure” means a period where the Unit Holder registeris closed and no transfer,
Issuie; redemptinn, conversion af Unit is allowed in that pericd.

) . ﬁ.ﬂ o7 :_".a _
2514 "Bonus Units" means the units issued, on distribution nf'the.‘diéi‘{r ut:'].ble'i Eg&#@?ﬁ?ﬂe
farm of stock dividend. Zﬂ/ a’}. -> l

2515 "Business Day' means any day (business hours therecf as sr:e%?( Z’the Offering
Docurnent] an which banks are operi for busingss in Pakistan j

2516 'Certificate" means the definitive certificate ackn awiedgjng__the-numbar of Linits reglstered
I the name of the Holder.

25.17 “Connected Person" shall have the same meaning as in the Regulations.

2518 ‘“Constitutive Documents” means this Trust Deed or stch other dacuments as defined i the
Regulatians:

2512 “Contingent Load” means amount palyable by the Unit Halder on redernptlnn of Units at
actual basis as specified in the Offering Docurent. Any such amount would be treated as
part of the Deposited Property.

2520 "Custodian" means a Bank, s Depositary or an Investment Finance Company licensad under
tneRegulations, which may be appointed by theTrilstes with the consent of the Managément
Company to hold and protect the Trust Property or-any part thereof as custodian on behalf of
the Trustee, and shall also. Include the Trustee ltself If it provides custodial services for the
Fund,

2521 "Cut Off Timings” means day time for dealifig in Units of the Fund. The Details of Cut-off
Time will be prasciibed in Offering Document of the Fund

25,22 "“Dealing Day" means that Business Day on which Units. will be available for dealing

{purchase, redemption, transfer, switching etc.). The cut-off timings for Issuance, redemption,
and conversion etc of Units of the Scheme will beas defined 10 the Offering Documents on all
Bealing Days: Provided that the Management Company may with the prior written consent of
the Trustee and upon giving not less than seven days notice I a widely circulsted newspaper
in Pakistan geclare any particuiar Business Day(s] not to be a Dealing Day(s),

25.23° “Distribution Account” means the Bank Account (which may be 3 current, saving or deposit

account) maintained by the Trustee with a Bank as directed by the Management Combpany In
which the amount required tor distrlbution of Income to the Unit Holderis| may be
transferred. Interest, Income ar profit, I any, including those accrulng on uncialmed
dividands, in this account shall be transferred to the main account of the Fund from time to
time, as part of the Trust Property for the benefit of the Unit Holder(s),

2524 "Distributor /' Distribution Company" means & company/ firm sppointed by the
Mandgement Company Under Intimation to the Trustee for parfarming any orall of the
Distribution Functions and shall alsa ndlude the Management Company itself, If it performs
the Bistribution Functicn

25.25 “Dutles and Charges" means in relation to any particular transaction or dealing all stamp
and other duties, taxes, Goyemment charges, bank charges, transfer fees, regististion fzes
and other duties and charges In connectien with the Increase or decrease of the Trust
‘Property or the creation, issue, sale, transfer, redemption or purchase of Units or the sale or
purchase of Investment or n respect.of the lssue, transfer, cancellation or replacement of &
Certificate or otherwise which may have beécome or may be paysble In respect of or prior to
‘orupoen the occasion of the transaction or dealing In respect of which such duties and charges
-are payable, but do not inciude the remuneration payable to the Distribution Company or 3
‘commissian payable to agents an sales and redemption of Units or any commission charge




-

or casts which may have been taker Into accountin ascertaining the Net Asset Value

i A W | ; 3 ! ﬁ —
25.26 “ExltLoad” means contingent load, back end load anti-anvnthe'riﬁﬁr&es '.mgy b}?;p!pned

by Managsment Company ’3‘5/ B—H 2|

25.27 "Formation Cost” means praliminary expensas relating to regul { éﬁ%gratiﬂn fegs
of tha Scheme, flotation expenses of the Schieme, expenses relating toputhorization of the
Schieme; execution and registration of the Constitutive Daimme'nrs,:"'!ggal costs, printing:

circulation and publication of the Offering Document, announcements describing the Scheme
and all other expenses Incurred until the end of the Initial Period.

25.28 'Force Majeure” means any occurrence or circumstance or elemant which delavs or
‘preverits performance of any of the terms and conditions of this Deed af any obligations of

the Management Campany or the Trustee apd shall Inclide But not limited to any’

lrcumstance or element that cannat be reasonably controlled, predicred, avaided or

overlcome by any Party and which ozcurs after the sxecution of this Deed and makes the:

performance of the deed In wholeor in part impossible or Impracticable or delays the
performance; neluding but not limited to any situation where performance s impossible
withoutunreasonable expenditure Such circumstances Include but are ndt limited'to flosds,
fires, droughts, typhoons, earthguakes and other Aatural events and other unavpidabie or
unpredictable glements beyona reasonable control, such as war [declared or undeclarad},
Insurrection, <ivil war, acts of terrorism, accidents, strikes, riots, turmoll, civil commiction, any.
act oromission of a governmental suthority, failure of communication systerm, hacking of
comnputer system and. transmissiens by wnscrupulous persans, dlosure of stock EHCF’!EH:EES,
bariks or financial instituticns, freezing of economic sctivities and other macra-econamic
factors, ete.

25.28  “Front-end Load” means the Sales Load whichimay be included in the Offer Price of the
Units, as-defined In Offering Documant,

25.30 “Fund® means “Atlss Liquid Fund”; ar “ALFTor “Scheme . o “Trust”, ar “Linit Trust”

25.34 “Holder" or "Unit Holder" means the investor, for thetime being, entered inthe Register
as owner of & Unit or part thereaf, Including investars [@intly registered pursuant to the
provisions of this Deed.

25.32 "Initial Period” means Initial Fund Offer Period.

25,331 "nitial Price” means the' price per Linit on'the first day of the Inltial Period determined by
the Management Campany.as menficned in the Offer Documant.

25340 "Investment' means any Authorized Investment farming pari of the Fund Praperty.

25.35 “Investment Facilltators/Advisars” means an dividual, firm, corporate or other entity
appainted by the Managemen! Campany 1ol Identify, solldit and assist investory in mvesting In' the
Scherme The Management Company-shall campensate the invesament Fatilitators/ Advisors

25.36 'lListing Reguiation" means Exchange Regulations as amenced or substituted from time te
time

2537 "Net Assets” in relstion to the Trusty means the excess of assets aver lizbillties of the
Scheme s calculated in accordance with the Regulatians.

2538 “Net Asset Value” or "NAV” means par Linit value of the Trust arrivad at by dividing the Net
JAssers-by thenumber af Units:outstandimg.

2539 "Dffer Price” or "Purchase Price” means the sum to be paid by Investor(s) for tha purchase
of ane tinit of the Schema. Such price s 1o oe determined in.accordance with Clause 12.2:of

this Trust Deed,

;3__5.::[} "Of-fer{ng_; Document” means the prospectus ‘ar other document (issued by th

AL Wanagement Company with written consent of the Trustee and approved by the Commissiant. 3
1= = _ i . - i
N J" /,..,}, Whith contains the jhwvestments and distribution polley, unit structurels) and all @
'l o

Infarmaticn i resgect of the Ligit Trust, 85 requlred by the Bules and Regulatians gnd:




circulated’ te Invite offers by the public to Invest i the Scheme. and Includes any
- Supplementary Offering Document:

2541 “On-line® means transactions through alectronic data-interchange whether real time
transactions or ornerwise, which may be through the Internet, Intranet networks and the like,

2542 "Ordinance” meaans the Companias Ordinance, 1584 J{M ;3%,'11 = :"""1-1
1’? - 1. I

2543 “Par Value” means the face valug of & Unit liesRsi_ orsuchothdr a.mnunt-déterminéd by
the Management Compary from time to time and disclosed in t@’/ﬂf’r‘ : yng. Document of
the Trust. i -f/f

; l

2544 “Redemption Price” means the amount te bepald to the releuanf"Unir Holder(s) upon
redemption of that Unit, such ampunt to be determined pursuant to Clausa 12.3 of this
Trust Deed.

25:45 'Register' means the Register of the Unit Holders kept pursuant to'the Regulations and

this Trust Deed

2546 "Registrar’ means a Company that AMC may appoint for performing thel Registrar
’ Functions; provided that AMC mayalso itself perform the Registrar Functions.

25.47 "Registrar Functions" imean the functions with regard to:

(2] meaintaining the Reglster, |ncluding keeping a record of charge of addresses/other
particulars of the Unit Holder{s):

(b} issulng account staternents to the Unit Haldar(s);
{ch issUing Certificates;
{d) canceling old Certificates en redemprion or replacement thereaf:

- (e} processing of applications for 1sste, redemption, transfar and transmission of WUnits,
recording of pledges; liens and changes In the dats with-regard to'the Unit Holder(s};

(f) issuing and dispatching of Certificates;

(g) Dispatching income distribution warrants, and bank transfer Intimation and
distributing bonus Units or partly otk and allocating Units to Holders on re-
investment of dividends: ang

{h) Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat,

25.48 "Regulations” mean the Non-Banking Finarice Companies and Notified Entities Regulations;
2008, asamended orsubstituted from time o time

25.49 "Rules’ mean Non-Banking Finance Companies (Establishment & Regulation) Rules, 2003,
as-amended or substituted from time to time.

2550 “sales Load" includes Front end losa and Back:end load ‘and any processing charges: or
Commission (excluding Dutles and Charges) nat exceeding three parcent af NAV of Fund or a5 may
be allawed under the Regulations: which may be neladed inthe offer price:of all or certain class of
Units ar deducted fram the NAV of Fundin drder to determine the Redemption Price of certdin classes

af Wnits

2551 SECP! or'Commission” means Securities and Exchange Commission of Pakistan established
under Securities and Exchange Commission of Pakistan Act, 1997 and shall include its
SUCCESSOr.

| 25152 "Stock Exchange" or "Exchange" mezns Pakistan Stock Exchange or any other stock
e . .~ exchange registered Under the Securities and Exchange Ordinance 1562
. - 2553 "Supplemental Offering Document means a document 1ssued to modify. add to, alter and

(' [ ' amend, amend and restate or to make any other amendment to the Offering Docume
5‘ [/") such manner and to such extent as considered expedient for all purposes by the Management




A ’g el L'!—lﬂ.:{._
Company, with the consent of the Trustes, after seeking ,a_;;prqua){g!lh SECP, and the same
shall be consolidated, read and construed together with the Dffen

'_;_ E)E!'n'cument."

a.

2554 "Supplemental Trust Deed" * means aideed &Upp|Er‘:’I%'l% lto _P d, executed by the
Management Company and the Trustee, after seeking approval/gh the SECP] to' modify, add
to, alter and amend o amend, and restate: the provisions of ‘th Deed'ar anyother
Supplemental Deed In such manner and to such extent as miay be considerad expedlent for

all' purposes; which shall be consolidated, read and construed togetrer with this Deed.

25,55 "Transaction Costs" means the costs incurred or estimated by the Management Company
to cover the costs (such as but not (Imitea to brokerage, Trustee charges, taxes or levies on
transaction etc.) related to the Investing or disinvesting activities of the Trust’s portfolleInter
#lia necessitated by creation or canceliation of Units orcancelation of Linits orlssuance of
Lnits which/casts-may be added to the NAV for determining the Offer Price of Unlts or be
deducted frorm the NAV in determining the Redemption Price.

2556 Trust” or "Unit Trust® or "Fund" or “Scheme’ maahs the Unit Trust constitutec by this Trust
‘eed for continuous offers forsale of Units of the Trust

2557 “Trust Deed" or *Deed” means this trust teed executed berween the Management
Compary and the Trustee along with all the exhibits appended nereto, , and fncludes any
Supplemental Reed.

35,58 "Unit" mesns one undivided share n the Fund and, where the context so indicates,
a fraction thersof

2559 "Zakat" has the-same meaning as in the 2akat ant Ushr Ordinance, 1980,

Words and expressions used but not defined herein shall have the mesnings assigned to them
In the Rules and the Regulations: Words importing persens include corparations, words imparting
the mascullne gender include the feminine gander, words Importing singular nelude plursland waords:
Hyrittan® Lo "in writing” (nclude printing engraving; lithography, or other means of visible
reproduction.

[N WITNESS WHEREQF THIS TRUST DEED has been executud at the date muntioned herein above

The Common Seal of Asset Management Limited was hereunto sffixed in the presence of:
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The Common Seal of Central Depository Company of Pakistan Limited was -hereun
presence of; '

Name & Designation CNIC <,——$¥n@lﬂr&'
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Vendor Not

Name of Trust
Atlas Liquid Fund (ALF)

Main office address of the Trust
Ground Floor, Federation House, Shahrae Fird

Any other sub office address of the Trust i

Objectives of the Trust

The objective of Atlas Liquid Fund (ALF égq/ pr@i?i&ﬁ, mp
payout) by investing in very low risk, Uig

market imstruments.

The Trustee shall hold and stand posst e-Frast
vested in the Trustee upon trust as ’,( singleheomnmon
pari passu inter se. The Trust Pro

Ible for Fake Docume

Under Rule-d(a) of the SINDH Trust
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m of Association (MOA
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Registtation No lﬁ’ﬂf?ﬁ%tﬁwmﬂ
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Famhy

. e return to its investors (with a periodic
I&fyd dﬁ sh i%qraliﬂn portfolio consisting of money

=

al ;‘m}f from time to time hereafter be
enefit of the Unit Holder(s) ranking

~shall comprise of the Portfolio Deposit and cash component

received from all the Creation Units is-sued, as specified in the Offering Document and the conditions
stipulated in the Trust Deed, the Regulations and the requirements prescribed by the Commission, as
amended or substituted from time 1o time ("SECP Requirements").

Author’s Name and Address
Atlas Asset Management Limited (AAML), Ground Floor Karachi, Pakistan 021-35379501-4

The details of Trustees and beneficiaries are (o be provided in the Schedule-TV.

Cell No: 03333393616

Witnesses (1) (\ Q

ﬂ,mﬂ
i -

Muhamimad Noman
CNIC: 42201-0533260-7

CNIC: 42301

Witnesses (2) %/

Moin Asif Bilwam

-0214567-9



