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THIS TRUST DEED is made and entered into at Karachi, on th ,s-:!2:: day 

1. 	 Name of the Scheme 


Atlas Liquid Fund [ALFJ 


2. 	 Category, Type and Benchmark of the Scheme 


The Fund sha ff be an Open Ended Money Market Scheme. 


a. 	 The benchmark of the Scheme shaff be: 

70% three months PKRV rates + 30% three (3) months aver9~~ , 
rated Scheduled Banks as Selected by MUFAP. 

3. 	 Participating Parties and Constitution of the Trust I -
n '~ ; I: ;, . :'} t;)I i llPI \ Sl~!tS 

:; 

f. ATLAS ASSET MANAGEMENT LIMITED, a Non-Banking Finance Company incorporated under the 

Companies Ordinance 1984 and licensed by SECP to undertake asset management services, with 
its principal place of business at Ground Floor, Federation House, Shahrae Fird ous i, Clifton, Karach i 

75600, Pakistan , as the Management Compa ny; and 

II. CENTRAL DEPOSITORY COMPANY OF PAKISTAN liMITED, a public limited company incorporated in 

Pakistan under the Act, having its registered office at (Insert address of Trustee) (hereinafter caffed 
the "Trustee" which expression w here the context so perm its shaff include its successors in interest 

and assigns) of the other part. 

WITNESSETH : 

) 
~. 

A The Management Company has been licensed by the Securities and Exchange Commission of 

Pakistan (hereinafter referrec! te asthe "SECP") as an Asset Management Company pu rsuant 

~ 
'1"" the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 

: . 1C4Je.{,h ~~ , re,nafter ref~rred to as the "Rules", which expression shaff include any amendments 

t­...* 'p.'\,,;7 ~~r-- ! ~ 1',~.?/ \NID~ ~ 

. l'-' 3 
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under License No. SCD/AMCW/09/AAML/ AMS/04/2019 dated June 14, 2019, attached/heileto ' 

as Annexure "A" , Jv/ 0'1/ 'vI . ' 	, 
I 

I 
B. SECP has provided No Objection Certificate vide its . letter bea ring refe~y"~ 

SCD/AMCW/AAM/28/2021 dated June 25, 2021 attached herewith as Annexure "B' to 
const itu te the Trust under the name and t itle of "Atlas Liquid Fund" (here inafter referred to as 
"the Scheme" or "the Trust" or "the Unit Trust" or "the Fund") and to reg ister th is Trust ,Deed 
("the Deed" ), pending registra tion of the Trust as a not ified entity under Section 282C of the 
Ord inance for t he establishment and operation of the Trust in accordance with the provisions 
of the Ru les and Regulations and this Trust Deed; 

C. Assistant Director of Industries and Commerce Dire'il£ra ~e ~~ t l),e Department has issued a 
certificate of registra ti on bearing reference noK9.tKI....1.f.".r.l.f..if..~~ ... upon regist ration of 
the Trust under Sindh Trust Act 2020, atta ched hereto as Annexure "C". 

"."i 

D. The Management Company has nominated and appointed Cent ral Depository Company of 
Pakistan Limited (CDC) as Trustee of t he Scheme and the Trustee has accepted such 
appointment upon the terms and conditions herein contained and the tariff st ructure for 
trusteeship as per Annexure "D" attached herewith; 

4, 	 Governing Law and Jurisd iction 

4.1 	 This Trust Deed sha ll be su bject to and governed by the laws of Pakistan, including t he 
Ord inance, Act, Rules and the Regulations, any directives or Ci rcu lars issued by SE CP and all 
appli cab le laws and regulations as amended or replaced f rom time to t ime. Where any Ru les .. 
or Regulations are amended, any directives are issued or any relaxation or exempti on is 
allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions 
required to be conta ined in a trust deed pu rsuant to such amendmen ts, directive, relaxation 
or exemption shall be deemed to have been incorporated in this Trust Deed wi thout requiring 
any modifi cat ion unless speci f ical ly required by t he SECP, in the event of any conflict between 
this Trust Deed and the provisions of the Ru les Regulations, directives, circula rs, the latter 
shall supersede and prevail over the provisions contained in this Trust Deed. 

4.2 	 Su bject to the Clause 22 hereafter, applicable between the Management Company and the 
Trustee inter se, each party, including the Unit Holder(s). irrevocably su bmit to the exclusive 

:J jurisd iction of the Courts at Karachi. 

5. 	 Declaration of Trust 

5.1 	 Subject to the amou nt rece ived from Pre IPO Investors, wh ich shall be possessed by the 
Trustee in the capacity of custod ian, shal l be the right of those investors invested such amount 
t ill the time of IPO. 

5.2 	 It is hereby irrevocably and unconditionally declared that : 

-' a} 	 The Trustee shall hold and stand possessed the Trust Property that may from time to time 
hereafter be vested in the Trustee upon trust as a single common fund for the benefit of 
the Unit Holder(s} ranking pari passu inter se, according to the number of Units held by 
each Unit Holder(s}; 

b) 	 The Trust Property shall be invested or disinvested from time to time by the Trustee at the 
direction of the Management Company strictly in terms of the provisions contained and 
the conditions stipulated in this Deed, the Offering Documents, the Rules, the Regulat ions, 
other regulatory provisions and conditions (if any) which may be imposed by the SECP; and 

:J c) 	 The Management Company shall establish, manage, opera te and administer the Fund in 
accorda nce with the Rules, Regulations, directives, circulars, Deed and the Offering 
Documents on the matter. 

~fect of this Deed and Status of Unit Holder(s} 

http:1.f.".r.l.f..if


.' 
requ ired the Trustee and the Management Company to do as required of them by the terms 
of this Deed and the Regulati ons 

AARA0 .ol~ -l..;'1 
6.2 Unit Holder(s) Not Liable to Make Further Payments <"1 f " \ I ~ 

.3 iY 0 r v jJJ ~I 
No Unit Holder(s) shall be liable to make any further contributions to the FunlII~ h as 
paid the purchase price of the Units as specified in the Offering Document and 0 further 
liability shall be imposed on any Unit Holder(s) in respect of the Un its held by him. 

.J6.3 Units to Rank Pari Passu ., 
All Units and fractions thereof represent an undivided share in t he Scheme and shall rank pari 
passu according to the number of Units held by each Unit Holder, includ ing as to the rights of 
the Unit Holder(s) in the Net Assets, earnings and the rece ipt of the dividends and 
distributions. Each Unit Holder has a beneficial interest in the Trust proportionate to the Units 
and fractions held by such Unit Holder and shall have such rights as are set out in this Deed 
and the Offering Document. 

6.4 Trustee Report to Unit Holders 

., 	 The Trustee shall report to the Unit Holders in accordance with the Regulations, directives, 

and circu lars issued by the Commission. 


7. Role of the Management Company 

7.1 	 The Management Company shall manage, operate and administer the Scheme in accordance 
with the Rules, Regulations directives, circulars and guidelines issued by SECP and th is Deed 
and the Offering Document. The Management Company shall also fulfil l the requirements of 
the all Regulations applicable to the Scheme. 

7.2 	 The Management Company may from time to time, with the consent of the Trustee, frame 
".'J 

procedures for conducting the business of the Trust or in respect of any other matter 
incidenta l thereto; provided that such procedures are not inconsistent wi th the provisions of 
t he Ru les and the Regulations any directives, circula rs and guidelines issued by SECP and this 
Deed. 

7.3 	 The Management Company shall be responsible to facilita te investments and disinvestments 
by investors in the Scheme and to make adequate arrangements for receiving and processing 
applications in this regard. 

7.4 	 The Management Company, shall from time to time under intimation to the Trustee appoint, , 
remove or replace one or more suitable persons, entities or parties as Clistributor(s) for 
carrying on Distribu t ion Function(s) at one or more location(s). Provided that the 
Management Company may also itself act as a Distributor for carrying on Distribution 
Functions 

7.5 	 The Management Company may, at its own responsibility and costs (to be borne either from 
the front end load or management fee received), from time to t ime appoint Investment 
Facilitators to assist it in promoting sales of Units. An updated list of Distributors and 
Investment Facilitators appointed by AMC shall be made available at all times on the website 
of the AMC. 

J 

7.6 	 The Management Company shal l not be under any liabil ity except such liability as may be 
expressly assu med by it under the Rules, Regulations, th is Deed and the Offering Documents, 
nor shal l the Management Company (save as herein otherwise provided) be liable for any act 
or omission of the Trustee nor for anything except for its own gross negligence or willful 
breach of duty and the acts and omissions of all persons to whom it may delegate any of its 
functions as manager as if they were its own acts and omissions. If for any reason it becomes 
impossible or impracticable to carry out the provisions of this Deed and the Offeri ng 

ocument, the Management Company shall not be under any liability thereof or thereby and 
It shall not incu r any lia bi lity by reason of any error of law or any matter or th ing done or 

, suffered or omitted to be done in good faith hereunder. 
-"~MI~. . 
~(f_"". 	 "'?1 1\' 'l The Management Company shall nominate and notify to t he Trustee ore or more of its~-.: '('h',jl/,l 7-\" 

,,\ CIi,), I officer(s) to act as authorized persons for interacting with and giving instructions to the 
/~ ~r'." Ii~ Trustee. Any instruction or notice given by such authorized per. ns sha e deemed to be the 
~~ . ~," 
~-~ instruction or notice given by the Management Compa ny. change in sl(C11 authorized 

I 
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persons shall promptly be notified to the Trustee. 

7.8 	 The Management Company shal l, from time to time, advise the Trustee of any settlement 
instructions relating to any transactions entered into by it on behalf of the Trus~. The 
Ma nagement Company shall ensure that settlement instructions are given promptly after 

entering into the transaction so as to facilitate timely settlement. 1\ItR{~77e{~_)...1-f 
'J 

7.9 	 The Management Company shall provide the Trustee with regu lar reports indic.Ji~P~it~ 

income and other forms of income or inflows, relating to the investments that ani jl~
to be 

~~. M~ ~ 

7. 10 The Management Company may, if it considers necessary for the protection of Trust operty 
or safeguarding the interest of the Unit Holders, request the Trustee to institute or defend 
any suit, proceeding, arbitration or inquiry or any corporate or sha reholders' action in respect 
of the Trust Property or any part thereof at the cost of th e Fund. 

7.11 	The Management Company shall designate and disclose the location of its officia l points for 
'.'J acceptance of applications for issuance, redemption, conversion, etc of Units in the Offering 


Docu ment of the Scheme and on its website. 


7.1 2 	The Management Company sha ll ensure that all the designated poin ts for acceptance of 
applications for issuance, redemption, conversion, etc of units of the Scheme have 
appropriate date and time stamping mechanism for timely acknowledgement of the said 
applications. 

7.13 	The Management Company shall announce the Net Asset Value (NAV) of t he Scheme within 
such time period and at such frequ ency as prescribed by SECP from time to time and sha ll 


:J disclose such time period and frequency in the Offering Document. 


8. Role of the Trustee , 

8.1 	 The t rustee shall perform its role as specified in the Rules, Regulation and di rectives issued 
there under, this Deed and the Offering Document. 

8.2 	 The Trustee shall nom ina te one or more of its officers to act as authorized persons for 
performing the Trustee's funct ions and for interacting with the Managemen t Company. Any 
change in such authorized persons shall be promptly notified to the Management Company. 

8.3 	 The Trustee shall under prior int imation to the Management Company appoint, remove or 
replace from time to time one or more bank(s) and/or other depository company(ies) to act 
as the Custodian(s) for holding and protecting the Trust Property and every part thereof and 
for generally performing the custodial services at one or more locations and on such terms as 
the Trustee and the Management Company may mutua lly agree and to be incorporated in 
custodial services agreement(s) to be entered into between the Trustee and the Custodian(s), 
except where the Trustee itsel f is acting as a Custod ian. 

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may 
delegate any of its duties, as if these were its own acts and omissions and shall account to the 

:J Trust for any loss in value of the Trust Property where such loss has been caused by gross 
negligence or any reckless act or omission of the Trustee or any of its di rectors, officers, 

, nominees or agents. 

8.5 	 The Trustee shal l exercise all due diligence and vigi lance in carrying ou t its duties and in 
protecting the interests of the Unit Holder(s). The Trustee sha ll not be under any liability on 
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in 
performance of its du t ies under this Trust Deed or in accordance with or pursuan t to any 
request of the Management Company provided it is not in confl ict with the provis ions of this 
Trust Deed or the Rules and Regulations. Whenever pursuant to any provis ion of this Trust 

) ~d, any instruct ion, certificate, notice, direction or other communication is required to be 
. en by the Management Company, the Trustee may accept as sufficient evidence thereof: 

a document signed or purporting to be signed on beha lf of the Management Company 
, 

~/, M;~,~ a)f~~ 'tr'~ 	 by any authorized representa tive(s) whose signature the Trustee is for the time bei ng 
authorized in writing by the Management Committee to accept; and .P./t.;, ;,~:~if~Cij!)~~ ~\~. ~:;>,.1" -J}'J ~ • ..." Ir'~,~ ....:."tv. ---... M .... 

c \ 	 • J!' ""',~" ..,. ..,,' '.' 	 b).~- ... 	 any Instructions received online through the soft1 
Management Company/Trustee in consultation with ea II byc;leemed to b~~(.~~Sl~ ~~: ~... - ...-:'Y....'\.,S'ji 

~/ 6 &. ~ 
'J ~I______ 
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inst ruct ions from the authorized rep resentative(s). 	 1{fJ1?.;:rr}d~-20Z/1 
3.-." I D 7- I ).-1

8.6 	 The Trustee shal l not be liable for any loss caused to the Fund or to the V:J~/he Truste of
.'J 

Property due to any elements or circumstances of Force Majeure. f'f/Y. e..J 

, 8.7 	 In the event of any loss caused due to any gross negligence or willful act and/ omiss ion, the 


Trustee shall have an obligation to replace the lost investment forthwith with simila r 

investment of the same class and issue together with all rights and privileges pertain ing 

thereto or compensate the Trust to the extent of such loss. However, the trustee sha ll notlbe 

under any liability t hereof or thereby and it shall not incur any liability by reason of any error 

of law or any matter or t hing done or suffered or omitted to be done in good fa ith hereunder. 


8.8 	 The Trustee shall make available or ensure that there is made avai lable to the Management , 
Company such information as the Management Company may reasonably require f rom t ime 

to time in respect of the Trust Property and all other matters relating to the Trust. 


, 

8.9 The Trustee shall, if requested by Managemen t Company or if it considers necessary for the 


protect ion ofTrust Property or safegu arding the interest of Unit Holder(s), institute or defend 

any su it, proceed ing, arbitration or inqu iry or any co rporate or shareholders' action in respect 

of the Trust Property or any part t hereof, with fu ll powers to sign, swear, verify and submit 

plead ings and affidavits, to file documents, to give evidence, to appoint and rem ove counsel 

and to do all incidenta l acts, things and deeds through the Trustee's authorized director(s) 

and officer(s). All costs, charges and expenses (including lega l fees) incurred in instituting or 


'J defending any such act ion sha ll be borne by the Trust and the Trustee shall be indemnified 

against all such costs, charges and expenses: Provided that no such indemnity shall be 


, availab le in respect of any action taken against the Trustee for gross negligence or breach of 

its duties in connect ion wi th the Trust under th is Deed or the Rules and Regulations. For the 

avo idance of doubt it is clari fied that notwithstanding anything contained in this Deed, the 

Trustee and the Management Company shall not be liab le in respect of any losses, cl aims, 

damages or other lia bilities whatsoever suffered or incu rred by the Trust arising from or 

consequent to any such su it , proceeding, arbit ration or inquiry or corporate or shareholders' 

action or otherwise howsoever and (save as herein otherwise provided) all such losses, claims, 


. damages and other liabilities shall be bo rne by the Trust. 
, 

8.10 The Trustee sha ll not be under any liability except such liabil ity as may be expressly assumed 
by it under t he Rules and Regulations and t his Trust Deed nor shall the Trustee be liable for 
any act or om ission of the Management Company nor for anything except for loss caused due 
to its will ful acts or omissions or gross negl igence or that of its agents in rela t ion to any custody 
of the Trust Property forming part of t he Deposited Property. If fo r any reason it becomes 
impossib le or impracticable to carry out the provisions of this Deed the Trustee shall not be 
under any liabili ty thereof or thereby and it shall not incur any liability by reason of any error 
of law or any matter or thing done or suffered or omitted to be done in good faith hereunder. 

8.11 The Trustee shall promptly forward to the Management Company with in one Business Day :J 
any notices, reports or other documents issued by the issuers of secu rit ies, recipients of any 
of the Trust funds (as depos its, refunds, distribu t ion of dividends, incom e, profits, repayment 

, of capital or for any other reason), any depository, an in termediary or agent in any t ransaction 
or from any court, government, regulator, stock exchange or any other exchange. 

9. Trust Property 

9.1 	 The aggrega te proceeds of all Units issued from t ime to time after deduct ing Duties and 
Charges, Transact ions Costs and any applica ble Sales Load, shall constitute part of the Trust 
Property and includes the Investment and all income, profit and other benefits arising 

:J 	
the refrom and all cash, bank ba lances and other assets and property of every description for 
the time being held or deemed to be held upon trust by the Trustee for the benefi t of the Unit 
Holder(s) pursua nt to this Deed but does not include any amount payable to the Unit Holders 
as distribution. However any profi t earned on the amount payab le to the Unit Holders as 

~i stri bu tio n shall become part of the Trust Property. 

, _.-",. 9.2 The income earned on the investments of pre IPO Investors upto the start of IPO may be paid it' .~A~ to such investors either in cash or issue additional units for an amount equa l to the income 
T/ .~ , \<" earned, as selected by such investors. 

\~ 
'iv,(", , 

, ~il) I 

'J ~t.~ ,,) 9~3 Bank accounts for the Fund shall always be in the name of the Trustee. 
~ ,C\. 

9.4 	 The Trust Property shall initially be constituted out of the proce 

-----... 
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till the t ime of Public Offering (PO) after deducting any applicable Duties and Charges, 

Transactions Costs and Front-end Loads therefrom. 3'0/ 0 1! )...1, 

9.5 	 All expenses incurred by t he Trustee in effecting the registerable I nvestmll£:;' ij.,ts.n~me sha ll 
be payab le out of the Trust Property. -rrr?J"""~i 

9.6 	 Except as specifically provided in this Trust Deed, th e Trust Property shal l always be kept as 
separate property free from any mortgages, cha rges, liens or any other encumbrances 
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme 

., 	 as directed by the Management Compa ny, create or purport to create any mortgages, 
charges, liens or any other encumbrance whatsoever to secure any loan, guarantee or any 
other obligation actual or contingent incurred assumed or undertaken by the Trustee or the 

, 	 Custodian or any other person. 

10. 	 Voting Rights on Trust Property 

1O.1AI I rights of voting attached to any Trust Property shal l be exercisable by the Management 
Company on behalf of the Trust and it shal l be entit led to exercise t he voting rights attached 
to any Trust Property in what it may consider to be in the best inte rest of the Unit Holders and 
may refrain at its own discretion from the exercise of any voting righ ts and the Trustee or the 

:' Unit Holders sha ll not have any right to interfere or compla in. 

10.2 The Trustee shall upon written req uest by t he Management Company and on account of the 
Trust Property, f rom time to time execute and deliver or cause to be executed or delivered to 
the Management Company or their nominees powers of attorneys or proxies authorizing such 
attorneys and proxies to vote, consent or otherwise act in respect of any investment in such 
form and in favor of such persons as the Management Company may require in writing. 

10.3 The phrase "rights of vot ing" or the word "vote" used in this clause shall be deemed to include 
not on ly a vote at a meeting but the right to elect or appoint directors, any consent to or 

.' 	 approval of any arrangement scheme or resolution or any alteration in or aba ndonment of 

any rights attaching to any Investment and the right to requisit ion or join in a requisition to 
convene any meeting or to give notice of any reso lution or to circulate any statement. The 
Management Company shall keep record stating the reasons for casting the vote in favor or 
against any resolution for a period of six years. 

11. 	 Investment of Trust Property 

11.1 Investment Objective 

., 	 The objective of Atlas Liquid Fund (ALF) is to provid e competitive return to its investors (with a 
period ic payout ) by investing in very low risk, highly liquid and short dura tion portfolio consisting 

of money ma rket instruments. 

11.2 Investment Policy 

Atlas Liquid Fund (ALF) 	 is an Open-ended Money Market Scheme which primarily invests in 
Authorized Investments in accordance w ith the Rules, Regulations and directives issued by SECP 
and shall be specified in the Offering Document. 

.' 
11.3 Investment and Exposure limits 

The Trust Property shall 	 be invested by the Trustee from t ime to time as directed by the 
Management Company subject to the provisions of Rules, Regu lations and directives issued 

thereunder and the Offering Documents. 

\J 	~ ~1.4 Financing Arrangements / Borrowing Restrictions 

~~ 11.4.1 Subject to any statutory requirements for the time being in force and to the terms and 
~ condit ions herein contained, the Management Company may arrange borrowing for 

'J 1J~~~~ account of the Scheme, with the approval of the Trustee, from Banks, financial insti t ut ions, 
~ f~ ~<;.. non-banking fina nce companies or such other companies as specified by t he Commission 
~ \ elfl,) ~ f rom t ime to t ime. The borrowing, however, shall not be resorted to, except for meeting~"'t~~'" the redemption requests and shall be repayable within a period of ninety days and such 

-!'-~ 	 borrowing shall not exceed fifteen per cent of the Net Asset of the sqmt the):~e of 
borrowing or such other li mit as specified by t he Commission. (' 

-;'/ 8 
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11.4.2 	 The charges payable to any bank, non-banking finance compan ies or financia l institution 

aga inst fina ncings on account of the Scheme as permiss ible under Cla use 11.4.1above, 

shall not be higher than the normal preva iling bank charges or norma l market rates. 


11.4.3 	 Neither t he Trustee, nor the Management Company shall be required to issue any 

guarantee or provide security over the ir own assets for securing financings f rom banks and 

f inancial inst itutions. The Trustee or the Management Company shall not in any man ner 

be liable in thei r persona l capacities for repayment of financings. 


11.4.4 	 For the purposes of securing the Trustee may, subject to cl ause 11.4.1 above, on the 

instruct ion of the Management Compa ny mortgage, cha rge or pledge in any manner all or 


any part of the Trust Property. NII-Ki.$T1 It 

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by reas~ g/ '- )...-o :l l 

any loss to t he Trust or any loss that a Unit Holder(s) may suffer by r~~rf; 9-.ep'etion 
in t he Net Asset Value that may result from any financing a rrangem~nt fn a~l1u,nder in 

good fa ith. #Z)"VW(A,/ 
11.5 Transactions with Connected Persons 

Transact ion with con nected persons sha ll be in accordance with the Ru les, Regulat ions and 

di rectives issued by SECP and shall be specified in the Offering Docu ment. 


12 Valuation of Property and Pricing 

12.1 Valuation of Assets & Liabilities and Net Asset Value of the Fund 

The method for determining the value of the assets and liabil ities and the Net Asset Value 
wou ld be as specif ied in the Regu lations and the directives issued thereunder by the 
Commission from t ime to time . 

12.2 Determination of Purchase (Offer) Price 

12.2.1 On first day of Initial Publ ic Offeri ng Units will be offered at In itial Price as announced by 

Management Company and subsequent ly at the price ca lcula ted and announced by the 

Management Company for every Deal ing Day through its websi te and M UFAP. After the 

Initial Period, the Offer Price offered through Publ ic Offering shall be ca lculated and 

announced by the Management Company for every Dealing Day th rough its website and 

to Mutua l Fund Association of Pakistan (MUFAP) . 


12.2.2 After the Initial Offer, t he Offer Price for the Unit Holder(s) shall be determined from 

t ime to t ime as specified in the Regu lations, directives issued thereunder and the 

Offering Documents. 


12.2.3 The Management Company may announce diffe rent cl asses of Units with differing levels 

of Sales Load, as specified in the Offering Documents. 


12.3 Determination of Redemption Price 

During the Initial Period, the Units shall not be redeemed. After the Initia l Period , the 
Redempt ion Price sha ll be calcu lated and announced by the Management Company for 
eve ry Dea ling Day as specified in the Regulations, direct ives issued there under and the 
Offering Documents. 

13 Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing 

13.1 Dealings in Units and Issuance of Certificates 
13.1.1 	 Issuance, redemption, t ransfer, pledge/lien of Units and issuance and replacemen t of 

certificates sha ll be carried out in accordance with the requirements of Rules, 
Regu lations and directives issued there under and the procedu res for these shall be 
specified in the Offering Document. 
Notwithstanding anything to the contrary contained herein, where t he Units are 
declared as CDS Eligible Securities, all matters concerning issuance, t ransfer, pledge and 
redemption of such Units issued in book entry form or deposited in to the CDS shall be 
dealt with in accordance with the provis ions of the Centra l Depositories Act, 1997 (XI 
of 1997), the Cent ral Depository Company of Pakistan Limited Regulat ions as amende 
from time to time, and any notifi cations or directions given by the Commission . 

. 2 Temporary Change in the Method of Dea ling 
Su bject to compliance with the Regu lat ions and the circumstances mentioned in the Offer;' 



IfA-RJ5T1"l4--;", J-I
Document, the Management Company may request the Trustee to appro e ~Aemporary 
change in the method of dealing in Units. 	 '),-0/ 07-/ ~J 

.'J 	

AI.. h..;13.3 Suspension of Redemption of Units 	 ~ 

13.3.1 	 The Redemption of Units may be suspended during extraordina~r=tances 
including closure of the money market, capital market, capital market infrastructu re 
institutions and scheduled banks, the existence of a state of affairs, which in the opinion 
of the Management Company, constitutes an emergency as a result of which disposal 
of any investment would not be reasonably practicable or might seriously prejudice the 
interest of the Scheme or of the Unit Holder(s), or a break down in the means of 
communication normally employed in determining the price of any investment, or 
when remittance of money can not be carried out in reasonable time and if the ., 
Management Company is of the view that it would be detrimental to the remaining Unit 
Holder(s) to redeem Units at a price so determined in accordance with the Net Asset 
Value (NAV). The Management Company may announce a suspension of redemption 
and such a measure shall be taken to protect the interest of the Unit Holder(s) in the 
event of extraordinary circumstances. 

13.3.2 	 Redemption requests received on the day of the suspension may be rejected or would 
be redeemed at the redemption price on the first Dealing Day after the removal of the 
suspension 

13.4 Queue System 
:' 

In the event redemption requests on any day exceed ten percent (10%) of the Units in issue, 
the Management Company may invoke a queue system whereby requests for redemption 
sha ll be processed on a first come first served basis for up to ten percent (10%) of the Units 
in issue. The Management Company shall proceed to sell adequate assets of the Fu nd and/ or 
arrange borrowing as it deems fit in the best interest of the Holders and shall determine the 
Redemption Price to be applied to the redemption requests based on such action. Where it is 
not practical to determine the ch ronological ranking of any requests in comparison to others 
received on the same Business Day, such requests shall be processed on a proportional basis 
proportionate to the size of the requests. The redemption requests in excess of ten percent 

.j (10%) of the Units in issue will be carried overto the next Business Day. However, if the carried 
over requests and the fresh requests received on the next Subscription Day still exceeds ten 
percent (10%) of the Units in issue, these shall once again be treated on first-come-first­

, 	
served basis and the process for generating liquid ity and determining the Redemption Price 
shall be repeated and such procedure shall continue till such time the ou tstanding redemption 
requests come down to a level below ten percent (10%) of the Units then in issue. 

13.5 Suspension of Fresh Issue of Units 

.j l 13.5.1 	 The Management Company may, under certain circumstances, suspend issue of fresh 
Units. These circumstances may include 

a) The situation referred in Clause 13.2 or 18 of this Deed; 

b) A situation in which it is not possible to invest the amount received against issuance of
" 

fresh units or 
c) 	 Any other situation in which issuance of fresh units is, in Management Company's opinion, 

against the interests of the existing/remaining unit holders. 

13.5.2 	 Such suspension may however not affect existing subscribers for the issue of bonus Units 
as a result of profit distribution. The Management Company shall announce the details of 
exemptions at the time a suspension of fresh issue is announced. The Management., 
Company shall immediately notify the SECP and Trustee if issuance of Units is suspended 
and shall also have the fact published, immediately following such decision, in the 
newspapers in wh ich the Fund's prices are normally published. 

" C\../.
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14 Fees and Charges -'tJ t< AR)o/0IYru,).-1 
14.1 Remuneration of the Management Company and Its Authorized Agents 'fu I I~ 
14.1.1 The Management Company sha ll be entitled to prescribe anc!~c i e ' ma~um 

remuneration up to the maximum rate of remunerat ion permitted under h Regulations 
and directives issued thereunder and disclosed in the Offering Document.. Remuneration 
shall begin to accrue from the close of Initial Period as specified in the Offering Document. 

14.1.2 	Such remuneration is payable to the Management Company in arrears w ith in thirty (30) 
Business Days after the end of each calendar month. 

14.1.3 	 In consideration of the foregoing and save as aforesaid, the Management Company shall 
be responsible for the payment of all expenses incurred by the Management Company 
from time to time in connection with its responsibilities as Management Company of the 
Trust. The Management Company shall not make any charge against the Unit Holder(s) 
or aga inst the Trust Property or against the Dist ribution Account for its services or for its 
expenses, except such expenses as are expressly authorized under the provisions of the 
Regulations and directives issued there under and th is Deed to be payable out of Trust 
Property. 

14.1.4 	 The Management Company shall bear all expenditures in respect of its secretarial and 
office space and professional management, including all accounting and admin istrative 
services provided in accordance with the provisions of this Deed. 

14.1.5 	 Any increase in the remuneration of the Management Company agreed to by the Trustee 
and approved by the Commission sha ll require thirty days prior notice to the unit holders. 
However, any decrease in remuneration of the Management Company sha ll not require 
such notice. 

14.2 	 Remuneration of Trustee and Its Agents 

14.2.1 	 The Trustee shall be entitled to a monthly remuneration out of the Trust Property as 
def ined in Offering document. Remuneration shall begin to accrue from the close of Initia l 
Period. 

14.2.2 	 Such remuneration shal l be paid to the Trustee in arrears within thirty (30) Business Days 
after the end of each calendar month. 

14.2.3 	 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for 
payment of all expenses incurred by the Trustee from time to time in connection with its 
duties as Trustee of the Trust. The Trustee shall not make any charge against the Holders 
or against the Trust Property or aga inst the Distribu tion Account for their services or for 
their expenses, except such expenses as are expressly authorized to be paid out of the 
Trust Property under the provisions of the Regulations and the Constitutive Documents. 

14.2.4 	 Any change in remuneration of the Trustee is subject to the mutual agreement of the 
Trustee and the Management Company and approval of Commission. However, any 
decrease in remuneration of the Trustee shall not require such approval. 

14.3 	 Formation Cost and its Treatment 

14.3.1 	 Al l expenses incurred in connection with the incorporation, establishment and registration 
of the Fund (formation cost) as per Regulations, shal l be reimbursable by the Fund to the 
Management Company subject to audit of expenses. The sa id costs shall be amortized over 
a period of not less than five years or within maturity date of the fund if it has li fe of less 
than five years. 

The Formation Cost shall be reported by the Management Company to the SECP and the 
Trustee giving their break-up under separate heads, as soon as the distribution of the Units 
is completed. ~ 
Formation Cost shall be charged to the Scheme and shall not exceed such limits as specified 

in the Regulations or directives issued thereunder. 



{{rtf IslI"lIk~'l..j
shall be charged to and borne by the Trust and shall be specified in the Offehng60cument. 

. 	 "!,A>--1 ~71 'Y\ 
15 Determination of Distributable Profits 	 111 IfVV·,V.."" 

15.1 The Management Company on behalf of the Scheme sha ll, for m~ 
distribute by way of dividend to the unit holders not less than ninety per cent of the 

'.',1 accounting income of the Scheme received or derived from sources other than capital gains 
as reduced by such expenses as are chargeable to the Scheme under these Regu lat ions. 

Explanation.- For the purpose of this Clause the expression "accounting income" means 
income calcu lated in accordance with the requirements of IFRS as are notified under the 
Companies Act, the Regulations and the directives issued by the SECP. Wherever the 
requirements of Regulations or the directives issued by SECP differs with the requirement of 
IFRS, the Regulations and the said directives shall prevail. 

The Management Company may also announce interim dividend subject to requirements of 

-."J Regulations, circular and directives. 

15.2 Out of the amount determined for the purpose of distributable income in respect of each , 	
Holder withholding tax, Zakat or other statutory levies, as may be applicable to relevant 
Holder shall be deducted before distribution for the relevant Holder. 

15.3 The Management Company may decide to distribute in the interest of the Holders, wholly or 
in part the distributable profits in the form of a stock dividend, which would comprise bonus 
Units of the Scheme. The bonus Units would rank pari passu as to their rights in the Net 
Assets, earnings, and receipt of dividend and distribution with the existing Units from the 
date of issue of these bonus Units . 

..:; 

15.4 Before making any payment in respect of a Unit, the Trustee or the Management Company 
may make such deductions as may be required by law in respect of any Zakat, income or 
other taxes, charges or assessments whatsoever and issue to the Holder the certificate in 
respect of such deductions in the prescribed form or in a form approved or acquired by the 
concerned authorit ies. 

16 Change of Management Company 

16.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders 
:J representing such percentage of the total Units in issue for the time being as may be 

prescribed by the Regulations, remove the Management Company in such manner and 

, occurrence of such circumstances as are prescribed under the Regulations. 


16.2 The Commission shall appoint another asset management company as the management 
company for the Scheme according to the provisions of this Deed and the Ru les and 
Regulations. 

16.3 The Management Company may voluntarily ret ire at any time with the prior written consent 
of the Commission and at least ninety (90) days prior notice to the Trustee and the Unit 
Holders. 

16.4 Upon a new management company being appointed the ret iring Management Company will 
take im mediate steps to hand over all the documents and records pertaining to the Trust to 
the new management company and shall pay all sums due to the Trustee. The Management 
Company shall have the right to receive its remuneration up to the effective date of remova l 
or retirement. 

16.5 Upon its appointment the new management comp any shall exercise al l the powers and enjoy 
all the righ ts and sha ll be subject to all duties and ob ligations of the management company 
hereunder as fully as though such new management company had originally been a party .' 

~ hereto. 

~ 10.6 7urthermore, the Trustee may immediately in case of retirement, removal or cancellation of 

" ~"" ''''''''. 	

, 

license of Management Company appoint auditors with the consent of the Commission from ~%~C0m'-::O" 
.:-/ ...,', amongst the panel of auditors designated as "A" Category by State Bank of Pakistan for the ~ ~ 1'±j:

c::>~ '1'rnctee i.~ ., 
,.<>;' 

"'~~ . i of the appointment of the new management company are audited by such Aud itor. ( \~" .'/ 
/ If ,_1/I;:'y 16.7The auditors so appointed shall be other than the existing auditors of the Fund, t,,~"'fo:V 

12 



Management Company and the Trustee . 

., 
16.8 The auditors sha ll have the same scope as that for the annual audit, or such other enhanced 

scope as may be specified by the Trustee or Commission. 

16.9Auditor's report for the audit shall be submitted by the auditors to the Trustee not later than 
thirty (30) Business Days from their appointment. A copy of the report shall also be provided 

to the Commission, Management Company and the new management company. ~Jr,s;7J.111
'71:)} D" A r )~>-I;;, .r I 1-'

16.10 The costs of such audit shall be borne by the Fund. 

17 Change of Trustee 
'J 

~ 

17.1 The Trustee may, subject to the prior approval of the Commission, retire from his office on 
appointment of a new trustee and the retirement sha ll take effect at the same t ime as the 
new trustee is appointed with the approval of the Commission or from the date of assumption 
of Trust Property of the Scheme by the newly appointed trustee, whichever is later. 

17.2 1n circumstances where the Commission is of the opinion that Trustee has been in violation 
of the Regu lations or this Trust Deed or found guilty of misconduct or failed to discharge its 
obligations under the Regulations, it may remove the Trustee after giving an opportunity of 
being heard. 

17.3 The Management Company may, giving cogent reasons, apply to the Commission for change 
) 

of the Trustee by simultaneously proposing appointment of a new trustee. A new trustee sha ll 
be appointed when the Commission is satisfied with the circumstances and reasons for th is 
change and accords approval for appointment of such a new trustee. 

17.4Upon the appointment of a new trustee the Trustee shall immediately hand over all the 
documents and records to the new trustee and shall transfer all the Trust Property and any 
amount held in any Distribution Account to the new trustee and make payments to the new 
trustee of all sums due from the Trustee. The Trustee shall have the right to receive its 
remuneration up to the effective date of its removal or retirement. 

17.5 The new trustee shall exercise al l the powers and enjoy all the rights and shall be subject to 
all duties and obl igations of the Trustee hereunder as fully as though such new trustee had 
originally been a party hereto. 

17.6The Management Company may immediately in case of ret irement or removal of Trustee 
appoint auditors with the consent of the Commission from amongst the panel of auditors 
designated as "A" Category by State Bank of Pakistan for the audit offinancia l institutions. The 
Management Company shall ensure that accounts of the Fund t ill the day of the appointment 
of the new trustee are audited by such Auditor . 

.' 
17.7The aud itors so appointed shall be other than the existing aud itors of the Fund, the 

Management Company and the Trustee. 

17.8The auditors shall have the scope as may be specified by the Management Company or 
Commission. 

17.9The audit report for the audit sha ll be submitted by the auditors to the Management Company 
not later than thirty (30) Business Days from their appointment. A copy of the report shall also 
be provided to the Commission, the Trustee and the new trustee. 

·.l 

17.10 The costs of such audit shall be borne by the Fund. 

18 Termination, Winding Up, Revocation and Liquidation of the Scheme 

18.1 The Management Company subject to regulatory approval, may announce winding up of the 
~AlI'-----rrust in the event redemption requests build up to a level where the Management Company 

-. . is of the view that the disposal of Trust Property to meet such redemptions would jeopardize 

:~'."'""')~.:\ the interests of the remaining Unit Holder(s) and that it would be in the best interest of all thet:~II '4b~' ~ \ Un it Holder(s) that the Trust be wound up 

~ ''''ell,!;J I
:J ~ ~JJ~t.'"'- ~ 1.8;-2The Trust may also be terminated/ revoked on the grounds given in the Rules and Regulation ~ 
~'P"'4 ~ -~ ~ 

'1y/ 
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19 Base Curren cy 

! Vr £!7 ./'1 ~"L,'l-/
The base currency of the Sch eme shal l be Pakistani Rupee; it being clarified; now vel, that the 
Authorized Investments may be denominated in Pakistani Rupee or ~bjuto pplicab le law) 
any other Foreign Currency. :5 '! b I / 2-) 

Z 
20 Modification of the Trust Deed ' 	 ¥~4t\ 

20.1 In case the amendments are proposed in the fundamental attribute of t he Constitutive 
..-J 	 Document of an open end scheme including category of scheme, invest ment object ive and 


policy, increase in management fee and increase in cont ingent load, the asset management 

company must give at least thirty days' prior notice to each Unit Holder about the proposed 

change and the Unit Holders shal l be given an option to exit at the applicab le Net Asset Value 

without charge of any Exit Load. 


20.2The Tru stee and the Management Company act ing together shall be entitled by a 
Supplemental Deed to modify, alter or add to the provisions of th is Deed in such manner and 
to such extent as they may consider expedient for any purpose, subject to the prior approva l 
of the SECP and written notice to the Unit Holders and subject to the condition that it does 

:J 	 not prejud ice the interests of unit holders. 

20.3 If, at any t ime, any Cl ause of th is Trust Deed is, or becomes, in who le or in part, illega l, invalid 
or unenforceab le under the laws of any appl icable jurisdict ion, neither the legality, valid ity 
and enforceability of the remaining Clauses of this Trust Deed, nor the legal ity, val idity or 
enforceabil ity of such Clause under the law of any other jurisdiction sha ll in any way be 
affected or impaired thereby. 

21 Audit 

The Management Compa ny shal l appoint auditor in accordance with the requirements of the 
Regulations and directions issued thereunder. 

..., 

, 22 Arbitration 

In the event of any disputes arising out of or in connection with th is Trust Deed or the Offering 
Document between t he Management Company on the one part and the Trustee on the other 
part, including as to the respective rights and obligations of the parties hereto, as well as those 
relat ing to the interpreta tion of the terms and condit ions of this Trust Deed and the Offering 
Document of the Unit Trust , the same shall be refe rred to arbit ra tion by two arbitrators, one 
to be appointed by t he Management Company and the other to be appointed by the Trustee. 

'J 
In the event of lack of consensus between the two arbitrators, the matter shal l be referred to 
an umpire, to be selected by the two arbit rators before commencement of the reference. The 

, 	 unanimous decision of both the arbitrators, or the decision of the umpire, as the case may be, 
sha ll be f inal and bind ing upon both the parties hereto. The arbitrators and the umpire shall 
be se lected from amongst ret ired judges, senior chartered accountants, or senior lawyers, or 
senior bankers or senior members of the Stock Excha nge(s). The venue of the arbit ration sh al l 
be Karachi or any other ci ty in Pakistan as may be mutual ly agreed . The arbit ra t ion sha ll be 
conducted in accordance with the Arb itration Act, 1940. 

23 Confidentiality 
:J 

The Trustee and the Management Company and every director or offi cer of the Trustee and 
t he Management Company who are in any way engaged in the business of the Trust and all 
persons employed or engaged by the Trustee or the Management Company in connection 
with the business of the Trust sha ll observe st ric t confidential ity in respect of all t ransact ions 
of the Trust, its Holders and all matters relat ing thereto and shall not disclose any information 
or document wh ich may come to their knowledge or possession in t he discharge of their 
dut ies except when requ ired to do so in the ordinary course of perform ance of their duties or 
by law or if compelled by any court of law or a competent authority. 

., Miscellaneous 

~.!!f:.' r > ';;\,24.1 Any not ice required to be served upon the Holder sha ll be deemed to have been duly given if 
(~'( 1?'t \:;,'~ sent by post, by courier, email or any other electronic medium or left at his address as 
L ~:.); ,I appea ring in the Register. Any notice so served by post/ courier/ emai l or other elect ~ .+':,,"j-;-:'v.;/f means shal l be deemed to have been served on the day fo llowing tha t on which t 
'- L.~ conta ining the same is posted/sent by courier, by ema il or other electronic mea n 



, 


receiving confirmation of receipt of such emai l or other electronic means and in proving such 
service, it shall be sufficient to prove that such letter was proF(A';Rij~qrrs~qd, stamped (if 
required) and posted/sent by courier, The Management Comp.any s~al ( ~~verl1~~y such 

notice in a newspaper widely publ ished, J-o/ Dr} ?:J.!",'teL. 7 

24,2 Service of a notice or document on anyone of several join t HOI~Eralt'b~ ~med effective 
service on the other joint Holders, 

, 24,3 Any notice or document sent by post to or left at the registered address of a Holder shall 

notwithstanding that such Holder be then dead or bankrupt/ insolvent and whether or not the 

Trustee or the Management Company have notice of his death or bankruptcy be deemed to 

have been duly served and such service shall be deemed a sufficient service on all persons 

interested (whether jointly with or as claiming th rough or under him) in the Units concerned, 


24.4A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspect ion 
at the respective Head Offices of the Trustee and the Ma nagement Com pany at all times 
during usual business hours and shall be supplied by the Management Company to any person 
on application at a charge of Rs,lOO/- (Rupees One Hundred) per copy or at such rate as 
determined from time to time by the Management Company, 

25 Definitions 

Unless the context requires otherwise, the following words or expressions shall have the 
meaning respectively assigned to them, viz,: 

25,1 "Accounting Date" means the date, 30th Ju ne, in each year and any interim dates at which 

,J 	 the financial statements of the Fund are drawn up, Provided, however, that the Management 

Company may, under intimation to the Trustee and after obtaining approval from re levant 

competent authority may change such date to any other date and such change shall be 

intimated to the Commission, 

25,2 "Accounting Period ", means a period ending on and including an Accounting Date and 

commencing (in case of the first such period) on the date on which the Trust Property is first 

paid or transferred to the Trustee and (in any other case) from the next day of the preced ing 

Accounting Period , 

.J 25,3 "Annual Accounting Period" or "Financial Year" means the period commence on 1st July and 
shall end on 30th June of the succeeding ca lendar yea r 

25.4 "Asset Management Company" means an asset management company as defined in the Ru les 
and Regulations, 

25,5 "Act" means The Companies Act 2017, 

25,6 "Auditors" means such audit firms that are appointed as the auditors of the Scheme by the 

Management Company with the consent of the Trustee in accordance with the provisions of 

this Deed and the Regu lations; 

25,7 "Authorized Branches" means those branches of Dist ributors which are allowed by the 

Management Company to deal in Units of the Funds managed by the Management Company, 

25,8 "Authorized Investment" means: any investment which may be authorized by the Commission 

but does not include restricted investments as specified in the Offering Documents from time 

to time, 

25,9 "Bank" means inst itution(s) provid ing banking services under the Banking Companies 

Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if operating 

~ N\ outside Pakista n, under the banking laws of the jurisdiction of it s operati on outside Pakistan, 

~ "Bank Accounts" means those account(s) opened and main tained for the Trust by the 

, < IB Trustee at Ban ks, the beneficial ownerships in which shall vest in the Unit Holder(s) , 
~ ~ " I. -- , 	 '" " stee "' ~ (lO~,\, 'f. i 25,11 "Back-end Load" means the charge deducted from the Net Asset Va lue in determin ing the ~:;'j;',ru ..~,,:,-!f 
";, ~ , Redemption Price; provid ed however that different levels of Back-end Load may be aPP~ed~ ~ 
~. " v ' to different classes of Un its, but unit holders within a class shall be charged same level of b k I v 

15 . "'t/.J 

teoCt.; 



end load as disclosed in the Offering Document. 

25.12 	 "Broker" means any person engaged in the business of effecting transactions in securities 

for the account of others or a member of the Stock Exchange. 

25. 13 "Book Closure" mea ns a period where the Unit Holder register is closed and no transfer, 

issue, redemption, convers ion of Unit is allowed in that period. 

25.14 "Bonus Units" means the unit s issued, on distribut ion of the dkt\'~J5e7l~t~e,1,;the 
form of stock dividend. 31 ~'}I '2 I 

25.15 	 "Business Day" means any day (bus iness hours thereof as sP~tF.e Offering 

Document) on which banks are open for business in Pakistan. II I j- .,..,"'iJ 

25.16 	 "Certificate" means the defin it ive certif icate acknowledging the number of Units registered .' 
in the name of the Holder. 

25.17 	 "Connected Person" sha ll have the same meaning as in the Regu lations. 

25. 18 "Constitutive Documents" means this Trust Deed or such other documents as defined in the 
Regulations. 

25.19 	 "Contingent Load" means amou nt payab le by the Unit Holder on redemption of Units at 
actu al basis as specified in the Offering Document. Any such amount would be t reated as 
part of the Deposited Property. 

:J 

25 .20 "Custodian" means a Bank, a Depos itory or an Investment Finance Company li censed under 

the Regulat ions, wh ich may be appointed by the Trustee with the consent of the Management 

Company to hold and protect t he Trust Property or any part thereof as custod ian on behalf of 

the Trustee; and shall also include the Trustee itself if it provides custod ial services for the 

Fund. 

25.21 	 "Cut Off Timings" means day time for deal ing in Units of the Fund. The Deta ils of Cut-off 

Time will be prescribed in Offering Document of the Fund . 

.' 25.22 "Dealing Day" means that Business Day on which Units will be ava ilable for dealing 

(purchase, redemption, t ransfer, SWitching etc.). The cut-off t im ings for issuance, redempt ion, 

and conversion etc. of units of the Scheme will be as defined in the Offering Documents on all 

Dealing Days. Provided t hat the Management Company may with the prior written consent of 

the Trustee and upon giving not less than seven days notice in a wide ly Circu lated newspaper 

in Pakistan decl are any particular Business Day(s} not to be a Dealing Day(s}. 

25.23 	 "Distribution Account" means the Bank Accoun t (wh ich may be a current, saving or deposit 

accou nt) mainta ined by the Trustee with a Bank as directed by the Management Company in 
., 

which t he amou nt requi red for distribution of income to the Un it Holder(s} may be 

transferred. Interest, income or profit, if any, including those accru ing on unclaimed 
, 	 dividends, in this account shall be t ransferred to the ma in account of the Fund from t ime to 

time, as part of the Trust Property for the benefit of the Unit Holder(s}. 

25.24 	 "Distributor / Distribution Company" means a company/ f irm appoi nted by the 

Management Company under intimation to the Trustee fo r performing any or all of the 

Distribution Functions and shal l also include the Management Com pany itself, if it performs 

the Distribut ion Function. 

..1 

25.25 	 "Duties and Charges" means in relation to any particular transaction or dealing all stamp 

n d other duties, taxes, Government charges, bank charges, tra nsfer fees, registration fees 
, 

and other dut ies and charges in connection with the increase or decrease of the Trust 

_-M .'"~Property or the creation, issue, sale, t ra nsfer, redempti on or purchase of Units or the sa le or 

@ 
" .."c\.r . .. ~ purchase of Investment or in respect of the issue, t ransfer, cancel lat ion or rep lacement of a 

f.f~A./?,J \;; Cert ificate or otherwise which may have become or may be payab le in respect of or prior to 

~~\ 	 c,:
~........ '\ 


~Y!~ 



-';I 	 or costs which may have been taken into account in ascertaining the Net Asset Value. 

l~A.R ISrl of ~ - ~)..I
25.26 "Exit Load" means contingent load, back end load and any other cliargesl.!s may be applied 

, 
by Management Company. 	 tJU / 01/ 2. 1 

25.27 "Formation Cost" means preliminary expenses relating to regu~'!..'¥'~f,.t ratio n fees a 
of the Scheme, flotation expenses of the Scheme, expenses re la!" to u~~O'riz~tio n of the 

Scheme, execution and registration of the Constitutive Documents, egal costs, printing, 

circulation and publication of the Offering Document, annou ncements describing the Scheme 

and all other expenses incurred unt il the end of the Initial Period . 
.'J 

25.28 	 "Force Majeure" means any occurrence or circumstance or element which delays or 

prevents performance of any of the terms and conditions of this Deed or any obligations of 

the Management Company or the Trustee and shall include but not limited to any 

circumstance or element that cannot be reasonably control led, predicted, avoided or 

overcome by any Party and which occurs after the execution of this Deed and makes the 

performance of the deed in whole or in part impossible or impracticable or delays the 

performance, including but not limited to any situation where performance is impossible 

without unreasonable expend iture. Such circumstances include but are not limited to floods, 

fires, droughts, typhoons, earthquakes and other natural events and other unavoidable or 
'J 

unpredictable elements beyond reasonable cont rol, such as war (declared or undeclared), 

insurrection, civ il war, acts of te rrorism, accidents, strikes, riots, turmo il, civil commotion, any , 
act or omission of a governmental authority, fail ure of communication system, hacking of 

computer system and transmissions by unscrupulous persons, closure of stock exchanges, 

banks or financial institutions, freezing of economic activities and other macro-economic 

factors, etc. 

25.29 	 "Front-end Load" means the Sa les Load which may be included in the Offer Price of the 

Units, as defined in Offering Document. 
J 

25.30 "Fund" means "Atlas Liquid Fund", or "ALF", or "Scheme", or "Trust", or "Unit Trust", 

25.31 	 "Holder" or "Unit Holder" means the investor, for the time being, entered in the Register 

as owner of a Unit or part the reof, including investors jointly registered pursuant to the 

provisions of this Deed. 

25.32 "Initial Period" means Initial Fund Offer Period. 

25.33 "Initial Price" means the price per Unit on the first day of the In itial Period determined by 
.J the Management Com pany as mentioned in the Offer Document. 

25. 34 "Investment" means any Authorized Investment form ing part of the Fund Property. , 

25.35 	 "Investment Facilitators/Advisors" means an individual, firm, corporate or other entity 
appOinted by the Management Company to identify, solicit and assist investors in investing in the 
Scheme. The Management Company shall compensate the Investment Facilitators/ Advisors 

25.36 	 "Listing Regulation" means Exchange Regulations as amended or su bstituted from time to 

time 

:> 
25.37 	 "Net Assets", in relat ion to the Trust, means the excess of assets over liabilities of the 

Scheme as ca lcu lated in accordance with the Regulations. 
, 

25.38 "Net Asset Value" or "NAV" means per Unit value of the Trust arrived at by divid ing the Net 

:J ({(/f~~(h\~15.40 "Offering 

~, ; Management Company with written consent of the Trustee and approved by the Commissio:;.n~~~~,;?' 
A/~ which contains the investments and distribution policy, unit structure(s) and all 

7 information in respect of the Unit Trust, as required by the Rules and Regulations an 

ther 
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circulated to invite offers by the public to invest in the Scheme, and includes any 

Supplementary Offering Document. 

25.41 	 "On-line" means t ransactions through electronic data-interchange whether real time 

transactions or otherwise, which may be through the internet, intranet networks and the like. 

25.42 "Ordinance" means the Companies Ordinance, 1984. ~ ,. NIt~/'37'o1 ~ - :J",'-1 

25.43 "Par Value" means the face value of a Unit i.e. Rs. _ or sulh otllr ;;;'ount determined by 
:J 	

the Management Company from time to time and disclosed in tWj)fff~ ng Document of 
t he Trust. 7P{ ~ 

25.44 	 "Redemption Price" means the amount to be paid to the relevant Unit Holder(s) upon 
red emption of that Unit, such amount to be determined pursuant to Clause 12.3 of this 
Trust Deed. 

25.45 	 "Register" means the Register of the Unit Holders kept pursuant to the Regulations and 

th is Trust Deed. 

25.46 	 "Registrar" means a Company that AMC may appoint for performing the Registrar 
.:) Functions; provided that AMC may also itself perform the Registrar Functions. 

25.47 	 "Registrar Functions" mean the functions with regard to: 

(a) 	 maintaining the Register, includ ing keep ing a record of change of addresses/other 
particulars of the Unit Holder{s); 

(b) issuing account statements to t he Unit Holder{s); 

(c) issuing Certificates; 

" 	 (d) canceling old Certificates on redemption or re placement thereof; 

(e) 	 processing of applications for issue, redemption, transfer and transmission of Units, 
recording of pledges, liens and changes in the data with rega rd to the Unit Holder{s); 

(f) 	 issuing an d dispatching of Certificates; 

(g) 	 Dispatching income distribution warrants, and bank transfer intimation and 
distributi ng bonus Un its or partly both and allocating Units to Holders on re ­
investment of dividends; and 

.'.1 

(h) Maintaining reco rd of lien/pledge/charge on units, transfer!switching of units, Zakat. 

25.48 	 "Regulations" mean the Non-Banking Finance Compan ies and Notified Entities Regu lations, 

2008, as amended or substituted from time to time. 

25.49 	 "Rules' mean Non-Banking Finance Companies (Establishment & Regulat ion) Rules, 2003, 

as amended or substituted from time to t ime . 

.'.1 25.50 "Sales Load" includes Front end load and Back end load and any processing charges or 

Commission (excluding Duties and Charges) not exceedi ng three percent of NAV of Fund or as may 

be allowed under the Regulations, wh ich may be included in the offer price of all or certain class of 

Units or deducted from the NAVof Fund in order to determine the Redemption Price of ce rtain classes 

of Units. 

25.51 	 SECP" or "Commission" means Securities and Exchange Commission of Pakistan established 

under Securities and Exchange Commission of Pakistan Act, 1997 and shall include its 

successor. 

:' ~ 25.52 "Stock Exchange" or "Exchange" means Pakistan Stock Exchange or any other stock 

,Y _ ~xchange registered under the Securities and Exchange Ordinance 1969 

\-.1' .v such manner and to such extent as considered expedient for all purposes by the Managemen ~ tel ~ ,~1rk11~1i>I,_J.'~- ,'II "-~m:nd, amend' ;n:'~estate or to make any other amendment:~ the '~f;eri ng Docu:e4in ;? 
~ 

":"'(r 	 ~/
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[/ ,':)1\' fT[olll-2.79: 
Company, with the consent of the Trustee, after seeking approval of th~ SECP, and the same 

shall be consol idated, read and construed together wi th the Offe i~&,C!0cument." r ' VJ'L,,{S/ o
2S .S4 "Supplemental Trust Deed " " means a deed su pp l em~ntal to . d ecuted by the 

Management Com pany and the Trustee, after seeking approva th ECP, to mod ify, add 

to, alter and amend or amend and restate t he provisions of Deed or any ot her 

Su pplemental Deed in such manner and to such extent as may be considered exped ient br 

all purposes, which shall be consolidated, read and construed toget r er wit h this Deed . 

2S.SS "Transaction Costs" means the costs incurred or est imated by the Management Company 

to cover the costs (such as but not limited to brokerage, Trustee charges, taxes or levies on 

transaction etc.) related to t he investing or disinvesting activit ies of the Trust's portfo lio inter 

alia necessi tated by creat ion or cancellation of Units or cancelation of Units or issuance of 

Units wh ich costs may be added to the NAV for determining the Offer Price of Units or be 

deducted from the NAV in determining the Redemption Price. 

Name & Designation CNIC Signature 

l'.--L(\";"it--"'fN)."\ p,l, .1.",\ <;. ""''''~ 
-'\ /1-::1­

1<-"-"'" ~~ , f,.r,J<\-\,r/\ M; 

101 -'6"~ 

l.'i " 

Name & Designation CNIC 

ATIQUR REHMAN 
- I 

i'",,-So 1 ­Head ofTIIIIIII &CusIoIW o,s. "tt? \'~o)
"'t/ 

2S.56 Trust" or "Unit Trust" or "Fund" or "Scheme" means the Unit Tru st constitutec by this Trust 

Deed for cont inuous offers for sale of Units of the Trust. 

2S .S7 "Trust Deed" or "Deed" mea ns this trust deed executed between the Manageme1t 

Compa ny and the Trustee along with all the exhibits appended hereto, , and includes ary 

Supplemental Deed. 

2S.S8 "Unit" means one undivided share in the Fund and, wh ere the context so indicates, 

a fraction thereof. 

2S.S9 "Za ka t " has the same meaning as in the Zakat and Ushr Ordinance, 1980. 

Words and expressions used but not defined herein shall have the me3nings assigned to them 
in the Rules and the Regu lations. Words importing pe rsons include corpor3tions, words importing 
the masculi ne gender include the fem inine gende r, words import ing singular nclud e plura l and words 
"written" or "in writing" include printing, engravi ng, li thography, or other means of visible 

rep roduct ion. 

IN WITNESS WHEREOF THIS TRUST DEED has been execu ted at the da te mentioned herein above. 

I. \>=\2 I' 
The Common Seal of Asset Management Limited was hereunto affixed in t he presence of: 

Thumb Impres~ 

The Common Sea l of Central Deposi tory Company of Pakistan Limited was nereunro 
presence of: 

WITNESSES: 

[\ . ~...~'u~ 
Name: ";;(J~ "fII'I1'IJ /i'0IJ'}tf IJ 
CN ICNo.: ~')101 - OS:~~ bo'-~ 

\¥I 
Na me: VI.ill t.<.,~ Y;.\\ ""ovV 
CN IC No.: '-\1-'!>ol - (!)"\4q(.1-~ 

http:fT[olll-2.79
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Registration No t1Af~,0 f.f :-: ~~ i 
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A "I...l.k~(NOT FOR FR!! WILL & DIVORCE PURPOSEhvremorandum of ASSOCIatIon 
Vlodor Not R"pon.,b'l fgr F.~. Documenll J' I 4(a) of the SINDH Trust 

Di s t r i c t Sou th U,or(Tru 5 1) 

I 
D l r t' c t o r.H · ") r,.. h l D ivis ion 

. Under "u e- e_2020 Go~ttrnr:u0,,', In ch.151 
r 1 

dS0 1 S Ulo n 

Name of Trust 

Atlas Liquid Fund CALF)
" 1 

, 

:J 

, 

Author's Name and Address ., Atlas Asset Management Limited (AAML), Ground Floor Karachi, Pakistan 02 1-35379501-4 

The details of Trustees and beneficiaries are to be provided in the Schedule-IV. 
For" On ffiltIalf of Author (AAML) 

CN IC: 42201-292258 1-4 .-­
Cell No: 03333393616 

~ ...\.>".)(\ . ~'" Witnesses (2) ~.Witnesses (1) ,c- " /, 

Ms. Z3i 
Com.f2{IJ1JJ-8ecrelary 

Muhammad Noman Moin Asif Bilw8ni 
eNTe: 42201-0553260-7 CN IC: 42301-0214567-9 


