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TRUST DEED 


ATLAS ISLAMIC INCOME FUND (AII~eglstrat ion No t<AK1~71~:::"L' 
1. 	 NAME OF THE OPEN-END SCHEME IDate .. ~/.~7;'+'I..... '" 

ATLAS ISLAMIC INCOME FUND (AIIF) A 'SI"J~(~f.~~
OISI"(" 1 SOlit h. ~%~~~~~i~",s,on 

O l r ' ":I(II .1 It.! 0 1 In\!Ol.ltl U S 2. 	 PARTICIPATING PARTIES AND DEED OF TRUST (; o \' " rnrll":l ' 01 <.:jU,(1h 

2.1 PARTIClPATING PARTIES & RECITALS 

This Trust Deed is made and entered into at Karachi , on this 7th day of May, 2008 by and between: 

I) 	 Atlas Asset Management Limited, a company incorporated under the Companies Ordinance, 
1984, with its registered office at Ground Floor, Federation House, Sharae Firdousi, Clifton, 
Karachi-75600 (hereinafter called the "Management Company", which expression shall, where 
the context so permits, include its successors-in-interest and assigns) of the one part; and 

2) 	 Central Depository Company of Pakistan Limited (CDC), a public limited company 
incorporated under the Companies Ordinance, 1984, having its registered office at CDC House, 
99-B Block 'B' S.M.C.H.S., Main Shahrah-e-Faisal, Karachi and registered to act as Central 
Depository Company under Central Depository Companies (Establishment & Regulation) Rules, 
1996 (hereinafter called the "Trustee", which expression shall, where the context so permits, 
include its successors-in-interest and assigns) of the other part. 

WHEREAS: 

(A) 

(B) 

The 

(C) 	 The Management Company has nominated and appointed the Trustee as trustee of the 
Scheme and the Trustee has accepted such appointment upon the terms and conditions 
herein contained and the tariff structure for trusteeship attached herewith as Annexure "C". 

(D) 	 The Commission has approved the appointment of the Trustee vide its letter number 
NBFC -IIIAD/AAML/3 I7/2008 dated May 2, 2008 attached herewith as Annexure D. 

(El 	 The Shariah Advisors have confirmed that the provisions of this Deed are in compliance 
with Shariah vide its letter dated March 17,2008 attached herewith as Annexure E. 

(F) 	 All conducts and acts of the Trust shall be Shariah complaint and any guidelines, as may 
be specified by the SECP in relation to Shariah compliance shall be fully complied with. 

NOW THIS TRUST DEED (DEED) WITNESSETH: 

2.2 	DECLARATION OF TRUST 

An open-end Scheme is hereby constituted as a trust under the Trusts Act, 1882, under the name ofAtlas 
" Islamic Income FUlld (AlIF). I [The Unit Trust shall be an open-end 'Shariah Compliant Income' 

Scheme,] The Management Company is hereby appointed to establish, manage, operate and administer the 
~ .....:.~me and the CDC is hereby nominated, constituted and appointed as the Trustee of the Scheme hereby 
.J('r CI~ '. d, T;jCanagement Company and the Trustee hereby agret;!Q ucl1.~ppoll1tll1ent and further declare le 

.., ",,'tYi 8 /0<1 of I'., '\ 
...•. , \,<,"J _ VV, 	 :~ C, ·f, . .. 
, • 	 '- , ..} lSI I 

) 	 , :) ~ I 

\ . 	,«~ f " : ~~ ~, \.eC;j : 
1 	 \ l'b~~~ t-. :
"	 ,.~7;/.. <,!oJ

I n~erted vide )'1 Suoolel1lcntl11 Trust Deed dRI • .:d June 23, 2010. ... .:.:'1'C .. ~~' 



' ,lral llln No /1.1)::\1:> {/"3­
to 'tiill!! :lootReg 

(A) The Trustee shall hold and stand possessed of the Depositctoro&eltx, tIJat))).a,y II'.£n1 lin'e" ,
hereafter be vested in the Trustee upon trust as a single COl mgn ft!fitrTof' ffi~ik1iit ,of the Unit 
Holders ranking pari passu inter se, according to the number fUnits held bY l ~older;~ it 

. 	 ... . A sa JI5.n nt .~ 
(8) 	 The Deposited Propelty shall be II1vested or dlslllvested fr m tllf!e' ~o..lIun§! ..'lk'Wcnl,gstee at the 

'.J 
direction of the Management Company, strictly in term of the pN).v.l ~ ibti~ 'l!(jntained ' £~71'a the l 
conditions stipulated in this Deed, the Offering Document, the Ru es;1l1e' -lte'gulati0ns\ , direciiv~~J 
circulars, codes, notifications, guide lines, other applicable laws and the conditions (if any) which 
may be imposed by the Commission from time to time and in compliance with the Islamic Shariah; 
If anything is contrary in the Offering Document with the terms of the Deed, and/or the Rules and/or 
the Regulations, the Rules and/or the Regulations will supersede the terms of this Deed and/or the 
Offering Document; 

(C) 	 The Management Company shall establish, manage, operate and administer the Fund in accordance 
with the Rules, the Regulations, this Deed, Offering Document, directives, circulars, codes, 

:J 	 notifications, guide lines, other applicable laws and any other conditions that may be imposed 
by the Commission from time to time; 

(D) 	 All conducts and acts of the Trust shall be Shariah compliant as per the guidelines of the Shariah 
Advisor of the Fund, 

(E) 	 For attaining the aims and objectives, the Management Company shall handover to the Trustee an 
initial sum Rs, I 0,000/· 

3. 	 GOVERNING LAW AND JURISDICTION 
'J 

3. I 

3,2 

4. 	 FOR THE TRUST 

4. I 	 Deed binding on each Unit Holder 

The terms and conditions of this Deed and any deed supplemental hereto shall be binding on each 
Unit Holder as ifhe has been party to this Deed and so to be bound by Deed's provisions and each 
Unit Holder authorizes and requires the Trustee and the Management Company to do as required of 
them by the terms of this Deed, the Rules and Regulations. 

4.2 	 Unit Holdcr(s) not liable to make further payments 

No Unit !-Iolder shall be liable to make any further payments to the Trustee or the Management 
Company after he has paid the Offer Price of the Units in accordance with Clause 12,2 hereafter and 
no fWiher liability shall be imposed on any Unit !-Iolder in respect of the Units held by him. 

4.3 	 Units to mnk pari passu 

4.3. I All Units and fractions thereof represent an undivided share in the Scheme and shall rank pari passu 
according to the number of Units held by each Unit Holder, including as to the rights of the Unit 
!-Iolders in the Net Assets, earnings and the receipt of the dividends and distributions. Each Unit 
Holder has a beneficial interest in the Trust proportionate to the Units held by such Unit Holder and 
shall have such rights as are set out in this Deed and the Offering Document . 

. , ~ . .. ...... .. -~~~ .... .. 
~~ J)" ~~~' , re Units subscribed by the Core Investors shall however be offel'ef),!}li!!SSi.I~~~, pal' and shall not ~ I/:f~ ' ) b redeemable (but are transferable) for a period of two years " ,~' ~le~r~(W, nitial Period. A 

\ri.~,""::"~ ention of such restriction and its termination date shall b enter~'d', ~~O'~e."R;eg ' ter and shall be 
~~ noted on any Certificate issued in respect of such Units, '~-'d~:f' 

~~$::"/" 
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r - .. --, 

I Regl~ l :d l l'Jr, t iO l.(ft"J~r'-'Z-4.4 	 Trustee to report to Unit Holders ' , r\ , ~'i'" ,,~. , 
Dale :?-:flq/:H.... ,

4.4.1 	 The Trustee shall repOit to the Unit Holders on all mat ~rs provided in the RUles, the Regulatir ns, 
and this Deed, In particular, the Trustee shall issue a rep rt to the Unit Hold~ e , ~~1the 
second quarter repOIt and annual report to be sent to the nit Holders\C0J.ab:ah,~he~ 'mW prescrIbed 
by the Commission, stating whether in the Trustee' s op nion, ~lf~fif~~~~g),~~!fi\Y'has i all 
material respects managed the Scheme in accordanc' t ,,, pyisiortS" of the constitl ive 
documents, the Rules and the Regulations and if, in the Trustee' s opinion, the Management 
Company has not done so, the Trustee's repOit shall describe the respect in which it has not done so 
and the steps, which the Trustee has taken in respect thereof. 

." 4.4,2 	The Trustee shall be entitled to require the Auditors to provide such repolts as may be agreed between 
the Trustee and the Management Company as may be considered necessary to facilitate the Trustee 
in issuing the certification required under the Rules/Regulations. The Trustee shall endeavor to 
provide the certification at the earliest date reasonably possible, 

4,5 	 Objective and Investment Policy 

The Objective and Investment Policy of the Fund shall be as stated in Clause II of this Deed, 

5. 	 DEFINITIONS 

Unless the context requires otherwise the following words or expressions used in thi s Deed, shall 
have the following meanings respectively assigned to them viz,: 

5, I, 	 "Accounting Date" means the date thiltieth day of June in each year and any interim dates at which 
the financial statements of the Trust are drawn up, Provided, however, that the Management 
Company may, with the consent of the Trustee and after obtaining approval of the Commission and 
the Commissioner of Income Tax, change slJfh date to any other date, 

5.2, 	 "Accounting Period" 2 [means a peri en 'ng on and including an Accounting Date and~
commencing (in case of the first such p '(J) 01 the date on which the Deposited Propelty is first 

" 

paid or transferred to the Trustee and ,,;:; ot 1{:r case) from the day following the preceding 
Accounting Period.] ~ ~, 

~ ~ 
5.3, 	 "Account Statement" means state'f@ oftra.l)sac ~..,~ Units in the folio of the Unit Holder, 

~ "j';'t~ (~ 

5.4, 	 "Administrative Plans" or " (I hf,~1~s" ~~{?tns , inves.tment plans offere.d by the 
Management Company, where ~ plal\~1!:lrOW" , ))'vest s ~~~cused Investment strategy In anyone 
or a combination of the Sh ;§I] c, ompl'iauIJjriit Trus S"~fi\es managed by the Management 
Company and for which a c !..;; • n Tru~appo~~~ 

. <-:i . OIREI~ I(WAH " ,'i';I~~_ ' 
'J 5.5, "AudItor" 3[ ] means th~ter--of-the4'rust-appornted$llY1lie Management Company, wIth the 

consent of the Trustee, as the auditor for the Scheme, who shall be independent of the auditor ofthe 
Management Company and the auditor of the Trustee, as provided under the Rules and the 
Regulations. 

5.6, 	 "Authorized Branch" 4[means those branches of the Distributors whose addresses have been given 
in the Offering Document and updated on the website of Atlas Asset Management Limited i,e. 
www.atlasfunds.com.pk. Such branches shall have proper date and time stamping mechanism for 
timely acknowledgment of the applications, The list of authorized distributors shall be disclosed in 
the Offering Document of the Fund,] 

J 5,7, 	 "Authorized Investments" '[means any investment which may be authorized by the Commission 
but does not include restricted investments as specified in the Offering Document from time to time,] 

2. 	 Substituted, vide J ~ Supplemental Trust Deed dated lUll!! 23. 2010, for "means a period ending on and including an Accounting Date and 
commencing (in case orlhe first slich period) on the date on which the Deposited Property is first paid or IrMsfcrrcd to the Trustee and (in 
any other case) from the end orlhe preceding Accounting Period." 

J. 	 Deleted vide ]It Supplemental Trust Deed dated Jl1ne 23, 2010. Before deletiol1 read as "or Shariah Auditor". 

4. 	 Substituted. vide I ~ Supplcmcntnl Trust Deed dated June 23. 20 10, for "or "Branches" means those branches of the Distributors that have 
been authorized by the Management Company to perform distribution functions whose addresses shall be given in the Offering Document 
or as disclosed by the Managcment Company from time to timc." 

d) 

"' 

www.atlasfunds.com.pk


Reg.,! .:~, . ~ I{AfP.~~~~"" 
5.8. "Back-end Load" means sales charge or commission, not ts,~~i1Jg fiyitiP; r?4! ~l.e ]\jeti\s t 

Value deducted by the Management Company from t~e Net Asset Value' de rmining 'l e 
Redemption Price; provided however that different leV1 S of Back-end Lo . b ~lied 0 

A'~hran t ' Iro(, : (Trll'll) 

Oll . t . r("I,~l(jl'l . K,'d ; hl D i'JI ~lon 


()I'/\':!')'. ;(l! or lI"j ll";!: _'.I:. 


I) Secured and unsecured,listed or privately placed Sharinh Compliant debt ecuritie9;'i nel~I~'I;g:S~iiJ.jVsfs sucd by·JPcgl govcrnmc6ts, 
government agencies, statutory bodies, private ·(or} public sector entities andlor Fi nancialillsti tutions; 

g) ContractS/Securities/Instruments issued hy companies on the princi ples ofBai' Mu'a.Ual, Bai' Salam, istisna'a.ljarnh, Mudarnbah. 
Murahaha and Mushnrikah: 

h) InvesUncnls outside Pakistan as per the guidelines of Fund's Shnriah Advisor and subject to thl! prior npprov<l' of Comm ission !U1(' 

State Bank of Pakistan: 
i) Any other Shariah Compliant instrumcnt that may bc allowed by the Commission from time to time and is as per the guidclinc of the 

Fund's Shariah Advisor. 

Further, the fo llowing rcstrictions apply on the investments of tile Fund: 
a) Al least 25% of the net assets shall be invested in eash and ncar cash instruments which include cash in bank accounts (excluding 

TORs) .,.. ( ) not exceeding 90 days maturi ty; 
b) .No morc th an 15% of the net assets shall be invested ill non-traded securities (including reverse repo, bank deposits, certificates of 

investments (COl), cert ificate ofmusharaka (COM) and anything over 61110nth maturi ty which is not a marketable security); 

c) Rating of any debt instrument in the portfolio shall not be lower Ihml A- (A minus); 

d) Rating of any Bank, DFI, NBFC and Modaraba with which funds are placed shall not be lower than A- (A minus); 


••• Ie) 	 The weighted average time to maturity of the net assets shall nol exceed 4 years. The condition shnll not apply to securities issued by 
the Federal Government and there is no restriction regarding the time to maturity or duration of any single Ilsset in the portfolio}. 
• The text was inserted vide 2nd Supplemental Trust Deed dated November 12.2010. 

.. The lext was deleted vide 2ud Supplemental Trust Deed dated November 12,2010. Before deletion read as "and treasury bills" . 
.*. The last para was converted into sub-clause e) vide 2'w,J Supplemental Trusl Deed dated November 12,20 10. 


Earlier the definition was substituted vide IiI Supplemental Trust Deed dated June 23, 20 10, for 

"5.7. I 	 Certificates of Investment, based on Shariah compliant structure issued by an entity with minimum invcstmcm grade raling in 
Cllse the instrument itself is not rated. 

5.7.2 Placements of deposits of various tenors in licensed Islamic Banks or Islamic linancial institutions and licensed Islumic Banking 
windowslbrullehes of conventional Banks or tilUmc ial institutions, with minimum investment grade rating. 

S.7.3 	 Placements of funds under Mudarnbah, Murnbaha and Mushharikah arrangements. Maximum exposu re (as n percentage of 
Net Assets) to rated and non-rated entilies/ in this asset class will be identified separately by the Management Company and 
mentioned in the Offering Document. 

5.7.4 	 Spread (Ready-Future) ns approved by the Shnrinh Advisor in eligible listed securi ties, as declared by the Stock Exchange and 
Commission. 

5.7 .5 Secured and listed income instrumentslsecllrities,j 


issued by local governments, government agr$cies\ ld statutory bodies; 


5.7.6 

5.7 .7 

• 

• 

issued by local governments, government agencies, slntutory bodies; 

• 	 issued by public sector entities and/or Finaneiallnsti tutions. A minimum investment grade rnting ofeither the entity or the 
instnuncnt by an approved credit rating agency should be applicable; 

• issued by private sector entities ilndlor Financial institutions. A min imum investment grade rating of either the entity or the 
'j 

instrument by an approved credit rating agency shou ld be applicable. 
5.7.8 Unsecured and unlisted/privately placed income instruments/securities, including Sukuks: 

issued by local governments, government agencies. statutory bodies: , 
issued by public sector enti ties and/or Financilliinstitutions. A minimum investment grade rating of either the entity or the 
instrument by an approved credit rating agency should be applicable; 

• 	 issued by private sector ent ities and/or Fillilllcial institutions. A mi nimum investment grade rating of either the entity or the 
instrument by un approved credit rating agency should be applie'lblc. 

5.7.9 	 Contracts, securities, instruments issued by companies, organizations and establishments issued on the principals of Sai' 
Mu'aiial . Bai' Salam, istisna'a, ljarnh, Mudarabah, Murabahah, and Musharikah. Minimum Investment Grade Rating will be 
app li cable. Where credil rating is not avai lable for either thc entity or instrument in th is category, the Management Company 
will identify maximum exposure 1imil~ and the requisite information regarding the issuer profile which wi11 be specified in the 
Offering Document. 

5.7.10 	 The above and other Investments avai lable outside Pakistan, subject to the separate prior written approval of the State Bunk 
of Pak istan, approval of the Commission und Shariah Adv isor and compl iance to any other appli cable laws inc luding: 
a) international profit hearing secu rities; 
b) international dcbtl money market instruments: 
c) foreign currency bank deposits and certificates of investments of various tenors: 

< • 



different classes of units, as may be determined by the Mana 
end Load shall form part of Deposited Propelty. 

5.9. 	 "Bai Mu'ajjal" means a contract in which the seller earns a 
allows the buyer to pay the price at a future date in lump su 

5.10. 	"Baj' Salam" means a contract in which advance payment 
than gold, silver and currencies) to be delivered later on a fi. 

e:tu'W~ If:BIJ1jJjI\% T.lt'l. ~2~t of Back/'(""!. Pl"/,.3,., No 

Date 	"Y!./~7!"F:1. . " 
roCit margin on his purcha~e pr'ce and 
or in installments. !I1 ~_ 1 

~'S~I ,:o. :.I '" D irec t o r (Til ) CJI 
0 1" , 1"1(." ~. t :n h po, !r 'I r- tv I) 

made f0~ '.certain;define.a. ,goD~§'~othe 
{ . r . \ , ' 	 " - . ", ' O . 

. .. . . "." , 

5.11. 	"Bank" means any Scheduled Bank, as defined under the State Bank of Pakistan Act, 1956 and 
licensed to carryon banking business and shall include a bank incorporated outside Pakistan and 
carrying on banking business in Pakistan as a Scheduled Bank . 

., 
5.12. 	"Bank Acconnts" means those account(s) opened and maintained for the Trust by the Trustee at 

Banks, the beneficial ownership of which shall vest in the Unit Holders. 

5.13. 	"Broker" means any person engaged in the business of and licensed by the Commission to effect 
transactions in the securities for the account of others. 

5.14. 	"Business Day/ Dealing Day" means a day, 6[from Monday to Friday, on which] Banks are open 
for business in Pakistan. 

5.15. 	"Certificate" means the definitive certificate acknowledging the number of Units registered in the 
name of the Unit Holder(s) issued at the request of the Unit Holder(s) pursuant to the provisions of 
the Trust Deed. 

5.16. 	"Charity" means amount paid out of the inc, me of the Trust to a charitable/ welfare organization, 
in consultation with the Shariah Advisor, re enting income, which is Haram . 

., 

5.19. 

5.20. 
fonna.tion, managelnent 1U n ' !,.II .... .... II ....J LIIIW- L I.!J},-VI'ClLl u lUlI ' l 'I ' U"'-£ ,-,II' 

matenal agreements. 

5.21. 	"Contingent Load" means Sales Load payable not exceeding 5% of the Net Asset Value, if Units 
, are redeemed by any major Unit Holder in such period of time that the Management Company 

believes may adversely affect the interest of the other Unit Holders. Any Contingent Load received 
will form part of the Deposited Propelty of the Fund. 

5.22. 	"Core Investors" means the initial investors whose subscription shall in aggregate, be in compliance 
orthe requirements of Regulation 61 (2)( e)(ii) of the Regulations. The Core Investors shall be issued 
with Core Units representing their subscriptions. Particulars of the Core Investors shall be included 
in the Offering Document that shall be issued for this Fund. 

5.23. 	"Core Units" shall mean such Units of the Fund that are issued to Core Investors at Par Value with 
the condition that these are not redeemable for a period of two years from the date of issue. Such , 
Units are transferable with this condition and shall rank pari passu with all other Units save for this 
restriction. Any transfer of these Core Units, during the first two years of their issue, shall be affected 
only on the receipt, by the Transfer Agent, ofa written acceptance of this condition by the transferee. 

5.24. 	"Custodian" means a Bank, the Central Depository Company or any other depository or an 
investment finance company licensed under the Rules, which may be appointed by the Trustee in 
consultation with the Management Company, to hold and protect the Trust Property or any part 

~ thereof as Custodian on behalf of the Trustee; th~ Trustee lIlay also itself provide custodia~stll'l'k -,r; , I~ ., 	 .
.. 	 'V":i 0 t.f> .. 

"" \
_

I' the Fund. 	 /IOi. '?f.. .\ 
II ' " '!. 	 ~ /.~ r " '.V~ t 	 .."~ I' . ~V'"• 	 • I. Cl I

Jr" \.,<-) ~ . : rf .. (j ~\..CC::S I 
c;.~ . " <o)~ . '. ; \ '\~... 	fjI":}//'~ bsliluled. vide I" Supplemental Trust Deed daled June 23. 2010, for "when." 	 ~}" ,;. 00Ji",' / ." 	 r.....,.. .J.;I u~ ...r~ -,' 

7 Suhstituted, vide I st Supplemental Trust Deed d,lIcd June 23, 2010, tor "means such temporary account(s), being maintained b~Yc..l:r.tJ C. 
where the mnountli received lor investment through Administrative Pl~ns arc deposited prior to the alllOlint being transferred to the respective 
Funds accounts in proportion 10 the Units being allocated in both and the accounts where the redemption proceeds H"om the funds an: 
I nmdflrr(~(t nrior to the nnvmcll! of tile redemption proceeds 1(' rh '~ l!n i! Holders." 



Registration No l{~.~$7!~?::. 
5.25. "Deposited Property". shall con sist of: 

Date .?!//l/kl" . " 
5.25.1 '[The aggregate proceeds of all Units issued from time to ime after leductin ut~sand' 

Charges, Transactions Costs and any applicable Sales Load shall constitute p T st 
Property and includes the Investment and all income, 'ofit and'''olhet" enefi~ a dsif(?' 

Dtsl r l,c1 5ut'ln K ,H " ',I:.! 11· It'ltherefrom and all cash, bank balances and other assets and roperty or,ewer,y, t<\~ ilMoQnJ'9r-" ( 
the time being held or deemed to be held upon trust by the . I€tee fur 'iWe.b'eWetrrdf rhe tJnit 
Holder(s) pursuant to this Deed but does not include any amount payable to the Unit Holders 
as distribution. However any profit earned on the amount payable to the Unit Holders as 
distribution shall become part of the Trust Propelty.] 

5.25.2 ' [ ] 

10[5.25.2] 	 Amounts standing to the credit of the Bank Account(s) maintained by the Scheme, including 
profits accruing therein and profits accruing in Distribution Account(s), until, from time to 
time, such amounts (or palt thereof) are actually paid to Holders upon receipt of a request by 
such Holders to redeem their Units in accordance with the provisions of this Deed. 

5.26. 	"Distribution Account" means the account (which may be a current, deposit or savings account) 
maintained by the Trustee with an Islamic Bank or a licensed Islamic branch of a Bank as directed 
by the Management Company in which the amount required for distribution of income to the Unit 
Holders shall be transferred. Income or profit, if any, including those accruing on unclaimed 
dividends, in this account shall be transferred to the main account of the Fund from time to time, as 
part ofthe Deposited Property for the benefit of the Unit Holders. 

5.27. "Distributor(s)" "[means " [person who performs distribution function for Collective Investment 
Scheme] and shall include the Management Company itself, if it performs the Distribution Function.] 

5.28. "Distribution Function" means the func 

(a) Receiving applications for purch ~f O{l its together with aggregate Offer Price for Units 
applied 	or by the applicants; ~ 


~ 
 a 
(b) Interfac ing with and providing 	 '\< ces 'rfh Unit Holders including rece ivi ng Redemption , 

Transfer and Pledge applicati lit onversi ~~ ices, trading applications and applications for 
change of address or issu ~ dUj:\Licate \~, ' Icates for immediate transmission to the 
Management Company or t ~ nsl!~(\nt ' .a;g ropriate; 

(c) Issuing receipts in respec rJl &~~S;~bdy.~) an<\ \ 

(d) Accounting to the Ma 	~1rent ~l~t~~' for (i\I ~:(p'~ment instrument] received from the 
applicants l4[for] issu t:.f Units,l ii) l5.lp~YI1)ent~nstrument delivered] to the Unit Holders 
on redemption of UI . ;,gnMJiil ' l'xJ),~nses incllI:r.ed ill relati~n to the Distribution Function. 

5.29. "Duties and Charges" means in relation to any particular transaction or dealing, bank charges, 
brokerage, registration fee, all stamp and other duties, taxes, Government charges, transfer fees, 
registration fee and other duties and charges in connection with the issue, sale, transfer, redemption 
or purchase of Units or in respect of the issue, sale, transfer, cancellation or replacement of a 
Certificate or otherwise which may have become or may be payable in respect of or prior to or upon 
the occasion of the transaction or dealing in respect of which such duties and charges are payable but 

'J 	 do not include the remuneration payable to the Distributor! Distribution Company or any Front-end 
or Back-end Load or commission payable to agents on sale and redemption of Units or any 
commission charges 01' costs which may have been taken into account in ascertaining the Net Asset 
Value. 

8. 	 Substituted , vide 3,d Supplemental Trust Deed dated May 23, 20 17, fo r ''The aggregate proceeds of all Units issued from ti me to time aller 
deducting the sum of: (n) Duties and Charges; (b) applicable Sales Land; and (c) any other expenses chargeable to the Scheme," 

9 . 	 Deleted vide 3,4 Supplemental Trust Deed dated May 23, 20 17. Before deletion read as "All investments made by the Trustee in terms of this 
Deed and all income, profit (incl ud ing accrued profits) and other benefits aris ing there frolll and all cash and other usscls including moveab le 
or immovable and property ofevery description (i ncluding present and future actionable cla ims) for the lime being held or deemed to be held 
upon trust by the Trustee for the benefit of the Holders pursuant to thi s Deed; and 

10. Substituted, vide 3,d Supplemental Trust Deed dated May 23. 2017, for "5 .25.3". 

Ii. 

http:incllI:r.ed


5.30. "Financial Institution" means a Bank, Development Fina ~eRistlitHti(jfi1';J)t~!~t~~~l:lA1J.( 
Company, Modarba or an institution registered under relev I}) laws-urov.i£1 finan\:ial services, 
including banking or brokerage, within or outside Pakistan. ate. 'It>.f;iJr1., . 

5.31. "Formation Cost" means All expenses incurred in COl nection "w ith the l ';st~ITshj~ and 
. . • •• " 	 S GI S , lH':I . /)lr ~ I ,Tr 1<; . 

authol"lzatlon of the Fund IIlcludlllg executIon and regl stratlo ofth'll l<!Jons tltutlve-'l5. CW1Mll\l~bl ~sue , 
legal 	 costs, printing, circulation and publication of the OfferingD~1lli.i,h*nt, :: ~h 'fI,lJ\(HCements 
describing the Fund and all expenses incurred during the Initial 0 erlllg eno . 

5.32. 	"Front-end Load" means the sales and processing charges or commission (excluding duties and 
charges) not exceeding five percent (5%) of the NAY payable to the Management Company, which 
may be included in the Offer Price of celtain classes of Units; provided however that different levels 
of Front-end Load may be applied to different investors, as determined by the Management 
Company, 

5.33. 	"Fund" means Atlas Islamic Income Fund or "Scheme" or "Trust" or "Unit Trust." or "AIIF" 
constituted by this Trust Deed. 

5.34. 	"Halal" 16[means anything permitted under the Shariah and categorized as Halal by the Shariah 

Advisor.] 

5.35. 	"Haram" "[means anything prohibited under the Shariah and categorized as Haram by t1e Shariah 
Advisor.] 

-.: 5.36. 	"Holder(s)" or "Unit Holder(s)" means the investor(s) for the time being entered in the Register as 
owner(s) of Unites) or fraction(s) thereof including investor(s) jointly so registered pursuant to the 
provisions of this Deed. 

5.37. 

5.38. 

5.39. 

5.40, 

5.4 1, "Istisna" means a contractual agreement for manufacturing goods and commodities, allowing cash 
payment in advance and future delivery or a future payment and future delivery . 

.' 
5.42. 	"Muda·rabah" means a form of partnership where one partner provides funds, while other provides 

skill, expertise and management. 

5.43. 	"Murabahah" means a sale on mutually agreed profit. Technically it is a contract of sale in which 
the seller declares his cost and profit. As a financing technique, it involves a request by the client to 
the financier to purchase certain item for him, which is then sold to the client at a mutually agreed 

price. 

5.44. 	"Musharikah" means a relationship established under a contract by the mutual consent ofthe parties 
for sharing of profits and losses arising from a jo int enterprise or venture. All providers ofcapital are 

'J 
entitled to palticipate in management, but not necessarily required to do so. The profit is distributed 
among the partners in pre-agreed ratios, while the loss is borne by each paltner strictly in propoltion 
to respective capital contributions. 

5.45. 	"Net Assets" in relation to the Trust, means the excess of assets over liabilities of the Trust, such 
excess being computed in the manner as specified in the Rules and the Regulations from time to time. 

16. 

(J 

'" !7. Substi l'.l!C;d. vide 1 st SI!Jlph::lllclllal Tnl~ l fl('I'd d:\~~:d lnlH" n, :JO 1 iI . fin "ll'C:ll1~ 'l'lVlhil~\' rrnhihi!\'d hy the Shnri"h " 



Registration No M!.vs1/ 6b~ 
~5.47. 	"Offer Price" means the sum to be paid by the investor for t~b Rllrch~~(}f..IlP'7li!1it, lllc liopf iceOtoo 

be determined pursuant to Clause 12.2 of this Trust Deed and las ~i~ted fn"tfie-6tfermt;;;:-nt. ° 

5.48. "Offering Document" means the prospectus, advertisemen or othe); docutl!!r~pproved by the 
Commission), which contain the investment and distributi n polfuY' ,~~~I 'ali , ;b6.'IlfoinfRrmation in 
respect of the Scheme, as required by the Rules/Regulations nd is cir't;u!\I.(eii tq ;;;vit~: 'offdrs'by the 

• • • 	 " '11 "~ I ~,,,,,, .• 
public to IIlvest 111 the Scheme. 

5.49. 	"Online" means transactions through electronic data-interchange whether real time transactions or 
otherwise which may be through internet, intranet networks and the like. 

I8(S.49A "Open End Scheme" means a collective Investment Scheme which offers units for sale based on 
net asset value on continuous basis without specifying any duration for redemption and which entitles 
the holder of such units on demand to receive his proportionate share of the net assets of the scheme 
less any applicable charges on redemption or revocation.] 

5.50. "Ordinance" means Companies Ordinance 1984. 

5.51 . "Par Value"l . [means the face value ofa Unit that shall be Five Hundred Rupees (Rs. 500/-) or such 
other amount as may be determined by the Management Company with the approval of the 
Commission and under intimation to the Trustee.] 

5.52. 	"Redemption Price" means the amount to be paid to the relevant Holder of a Unit upon Redemption 
of that Unit, such amount to be determined pursuant to Clause 12.4 of this Trust Deed and as stated 
in the Offering Document. 

5.53. "Register" means the Register of the Unit ;il:lers 
!:j 
~ 
~j a 

~pt pursuant to the Rules/Regulations and this 
Trust Deed. 

5.54. "Registrar Functions" means the functi.6.~ .~{h reg V't!~
,~ ~ 

(a) Maintaining the Register, inclucVgf ee,\?J}~!). I' rf~ of all particulars of the Unit Holder 
including record of any change 9Wr"d re~t!ttl~f.l~flrt cGia of the Unit Holder; 

(b) Receiving applic~tions for red ~t;Jn, t ~~Ve~(~~~nsl~tst9, I and conversion/ switching ofUnits 
directly from UllIt Holders a eg ¥ repre ~,t)):.e§ or tl*{'!!e; Dlstnbutors; 

(c) Processing requests for iss 	 "?;,~em.Ption, trrulsfer, tran~'!ss on and cO~1Version/ switching of 
UllIts and requests f, 'c':!;1'es rcJtttg-:-of, pledge- ooT fo1\ recordlllg of changes 111 

information/particulars/ . egard l}Q tb''; ! Init HQldeJ's;~ 
(d) Issuing Account Statements to the Unit Holders; 
(e) Issuing Certificates to Unit Holders, if requested by the Unit Holder; 
(f) Canceling old Certificates on redemption 01' replacement thereof; 

j 

(g) Maintaining 	 record of lien/pledge/charge, transfer! conversion/ switching of Units, Zakat 
deduction status; and 

(h) Dispatching income distribution 	warrants and/or bank transfer intimations and distributing 
Bonus Units 01' partly both and allocating Units to the Unit Holders for reinvestments of 
dividends. 

5.55. 	"Regulations" means the Non-Banking Finance Companies and Notified Entities Regulations, 2007 
as amended from time to time. 

5.56. 	"Rules" mean the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003, 
as amended from time to time. 

5.57. "Sales Load" means the sales and processing charge or commission (excluding Duties and 
Charges) not exceeding 5% of Net Asset Value and included the Front-end Load, Back-end Load 
and Contingent Load as determined by the Management Company from time to time; provided 
however that the Management Company may, at its discretion, charge different levels of the load to 
different Investors from time to time and may also apply different levels of Sales Load for different 
Administrative/ Investment Plans under the Scheme. 

5.58. 	"Shariah" or "Islamic Shariah" means divine guidance as given by the Holy Qur'an and the 
Sunnah of Prophet Muhammad (PBUH) and embodies all aspects of the Islamic faith, including 
beliefs, practices, rules and principles. ,1;<~-~r';;'",.1" 0 . <{, 

Ii':{rnc, '~I:;" j\
'('I 	 vV r " I 
~ CI "',,$\.e .... : 
, ~ 	 ~'t~ . ' 

, . .j'i,~.;.. ~ ..," /. . 
(, cried Vide 3' d Supplemental Trust Deed dated May 23. 2017 ..~-.:,.. ... , SItSubstllulcd. Vide lSI Supplemental Trust Deed dated June 23, 2010. for "menns the fnce value or a Um! t Ilt s~e Five Hundred Rupees 

rr~ _~ .5()O/~) or slich other a111011111 as may be determined b~1 the Mnllagcmcn l C 0I111 )<l.I 1Y in consultation with the Trustee from lime to li me." 



5.59. 	"Shariah Advisor" or "Shariah Advisory Board" means 
body of Islamic scholars or an individual appointed by 
intimation to the Trustee], having knowledge of Islamic 
activities of the Scheme and to ensure that all its activities c 

5.60. 	"Shariah Compliant"" [means any activity that is in accor 
by the Shariah Advisor.] 

Registra:on NO((iilrm~J-:­ ~) 

:i~~~b a~l,~?:, ir:;..fiyaDS,f l insli~ltion, 
fi'e ' lVialllrg~liB;t1'-q:t5mpany 20 [, undel 
inance, to supervise arllJnpJt· ~ th 

mply w~Mo~~~\a.!h"" '/'f([~.) .., 
Olst rlll S Oil l ' l , K .. r. I'. iu n ·.,~n 

nce witlf'il1'¥..ti t4mia :S1\'arA~h ,as advise 

5.61. 	"Stock Exchange" means Karachi Stock Exchange, Lahore Stock Exchange or Islamabad Stock 
Exchange 01' any other stock exchange registered under the Securities and Exchange Ordinance 1969 
and shall also include stock exchanges registered and operating outside Pakistan. 

5.62. 	"Sukuk" means a type oflslamic bond that is backed by assets of the issuer that earn profit or rent. 

5.63. 	"Supplementary Offering Document" means a document issued by the Management Company, in 
consultation with the Trustee after seeking approval of the Commission. 

5.64. 	"Term Finance Certificates" means redeemable equity instruments issued on profit and loss 
sharing basis. 

5.65. 	"Transaction Costs" means the costs incurred or estimated by the Management Company to cover 
the costs (such as, but not restricted to, Qrokerage, Trustee charges, iaxes or levies on transactions, 
etc.) related to the investing 01' disinvesting activity of the Fund's pOltfolio, necessitated by creation 
01' cancellation of Units. Such costs may be added to the NA V for determining the Purchase (Offer) 
Price ofUnits 01' be deducted from the NA V in determining the Repurchase (Redemption) Price. The 
Transaction Costs may not normally be applied in determining these prices; however, if the 
Management Company is of the view that 't is in the overall interest ofthe Unit Holders, it may, with 
intimation to the Trustee, apply such 'ge either to the Offer or the Redemption Price. The 
Management Company may, however, pI Transaction Costs while determining Purchase (Offer) 
01' Repurchase (Redemption) prices, I ~r in 'mating the Trustee provided the difference between ~

the Purchase (Offer) Price and the Re ~ e ( edemption) Price does not exceed five percent. The ~
element of Transaction Costs takel ~ ac 6\l.? in determining the prices and collected so, shall 
form a part of the Deposited Prop ~ 

f$.;;:; ~./\. 
, r(~ , , a th,, at the Management Company may appoint 5.66. 	"Transfer Agent" mean.s a co~~~)i .' il)~ ,l~~.lf ~:~' 

for perfonnmg the RegIstrar r ~~rtnit.. , [So mclude a department of the Management D1f 10 . ~)'I,ay 

Company, If the Managemel};:[ifP pa~~~c!~.)b pe ~~\the RegIstrar Funcllon Itself. 

5.67. 	"Trust Deed" or "Deed1~ ns this d, eed' exe~ut:d ~twe\the Management Company and the 
Trustee along WIth all eJjl\~l t p-epl1et1' lre'reto (lfan9) . 

01 ,·f· rllP- i t .1 " ." · IC~ 

5.68. 	"Unit" means one undivided share in the Scheme and where the context so indicates a fraction 
thereof. 

5.69. 	"Zakat" has the same meaning as in Zakat and Ushr Ordinance (XVIlI of 1980), 1980. 

Words and expressions used but not detined herein shall have the meanings assigned to them in the 
Ordinance and the Rules, words importing persons include corporations, words importing the masculine 
gender include the feminine gender, words impOlting singular include plural and words "written" or "in 
writing" include printing, engraving lithography or other means ofvisible reproduction. 

6. 	 ROLE AND OBLIGATIONS OF THE MANAGEMENT COMPANY 

6.1 	 Compliance with Rilles, Regulations and this Deed 

The Management Company shall comply with the provisions of the Rules, Regulations and this Deed 
for any act or matter to be done by it in the performance of its duties and such acts or matters may 
also be performed on behalf of the Management Company by any officer or responsible official of 
the Management Company or by any nominee or agent appointed by the Management Company and 
any act or matter so performed shall be deemed for all the purposes of this Deed to be the act of the 
Management Company. 

6.2 Management of Deposited Property 
-"'''''. '''. ':'.;>.~"" 

" 
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6.3 


6.4 

6.5 

6.6 

6.7 

6.8 

Reg;strd~U I' I, ,, !(pryffJl.6Jl3.':'."¥t'llr 
without gaining any undue advantage for itself 01' any of its I' 19t§fu p~)tie~J,,'6i1, c~tcted " ' " 

persons and group companies 01' its officers, and subject to the rest ictions and lim la-;:; o ,{s~ s provided 

in this Deed, the Regulations and the Rules and subject to any pecial excepti ;f-c:l.J,Ythe 

Commission. The Management Company shall not be liable for at y loss caused' . 1 i'e' i¥fSl' ;1;~ ·"'nthp.


Dt ... trl <;l :;:"J u th ,1I' / f~t, 't~ ,t",'i .... ,'61'i 
value of the Deposited Property due to any elements or circumstal ces beyollaJ t&l1eas0naole ,eontrol. 

C;n ... "" r!~·l'ftnC ("I I ~ . n ,"l tl 

Appointment of Distributors 

The Management Company, under intimation to the Trustee, shall from time to appoint, remove or 

replace one 01' more Distributor(s) for carrying out the Distribution Functions at one or more 

locations, on terms and conditions to be incorporated in the distribution agreement to be entered into 

between the Distributor(s) and the Management Company. Provided that the Management Company 

may also itself act as a Distributor for carrying on Distribution Functions. The Management 

Company shall pay the remuneration to the Distributors from the management fee accruing to it, 

from its own resources, and there will be no separate charge to the Fund or Unit Holders. 


Appointment of Investment Facilitators 

The Management Company may, at its own responsibility, from time to time appoint Investment 

Facilitators to assist it in promoting sales of Units. 


Appointment of Transfer Agent 

The Management Company has the responsibility to maintain investor records and for this purpose 
may, from time to time, appoint, remove or replace the Transfer Agent who is responsible for 
performing Registrar FUI)ctions. The Transfer Agent shall perform the Registrar Functions and all 
other related and incidental activities a~ny other role assigned to the Transfer Agent as per the d 
transfer agent agreement. The Manag n t Company may also itself perform the Registrar 
Functions. 

!3 
i:::-

a 
~ 

. 
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Record Keepmg §j .~;, 
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6.6.1 	 The Management Compa ~ I 11).~ita,J,n, t'~. rincipal office, propel' accounts and records 
to enable a ~omplete and F~ at9. :~i\iw~d'be brtf:~. of the assets and liabilities and the income 
and expendIture of the ,8ieme, ~ I\.d all ot~er th nsa tlons for the account of the Scheme and 
amounts received by _e~S"11eme 'in respect of i is~6~ 0f Units and paid out by the Scheme on 
redemption of Units .~·9¥ way ofdistributions. Such accounts and records shall be maintained 
for a period often )j atj , ?(as' Jire s·cr.ibed under the.provisions of the Rules, the Regulations or 
any other law for 'ng in .for.ee-iA-Pakistan:- ­

6.6.2 The Management Company shall maintain a Register of Unit Holders of the Scheme (either in 
physical or electronic form) and inform the Commission and the Trustee of the address where 
the Register is kept. 

6.6.3 	 The Management Company shall not remove the records 01' documents pertaining to the 
Scheme from Pakistan to a place outside Pakistan without prior written permission from the 
Trustee and the Commission. 

Investor Services 

The Management Company has the responsibility to facilitate the investment and dis investments by 
investors in the Scheme and to make adequate arrangements for receiving and processing 
applications in this regard. Offer and Redemption prices have to be announced for investor 
facilitation as per the procedures outlined in Section II of this Trust Deed. 

Submission of Accounts to Unit Holders 

6.8.1 	"[Within 23[three] four months of closing of the accounting period of the Open End Scheme, 
transmit 24[01' make available on its website] to the unit holders "[and submit to] , the trustee, 
the Commission and stock exchanges, on which the units or certificates of the scheme are 

bstitutcd. vide I SI Supplemental Trust Deed (Inled June 23. 2010, for "The Management Company shall within three months of closing of 
ccounting Penod, prepare and CIrculate the allnual report , together With a copy of the balance sheet, income statcm~'S!l .~;V 

menl and statement o(movemcnlill UIlII Holders' fund or Net Assets or reserves and the auditor's report 10 the VillI Hol~~1 tJ 'ni~iCb'~ 
01111111S510n and slock exchanges, on windt the Units ortlte Scheme arc listed and the hatance sheet ,mel profit and, CCOllll tb.'i ha l '., ~'o.~s i~" 

ply wllh rcqlllrcmcn!s set olll m Scheduk IV" 	 ~ C,nu '::" ~q :
I n. 	 .\1 e i-l , 

lsertcd Vide ) ,d Supplemental Trust Deed dmcd May 23, 201 7. 	 "r~ ~~\.e ':I : 
P. 'tt '" , 

Inserted Vide 3ul Supplemental Trust Deed dated Mil)' 23. 20 J 7 	 ',;
I 

\ ?, ~... , 
.. 'of '" '?~ Imcdcd vlci(; 3ru SlI!mlcmc nt allH1SI Dc~·,1 .1i1h.'cI MIl v23 7.017 	 I" ...... .,}tlO~ .." ....... ­



Reg /s tration No K.~( I1///dzI~'" 
listed, the annual report as per the requirements set ou1 is: SChed~~lr:£f t ~egulii.rnh·$, .. · I ~ 
including, ­ ate .... . . . . . tt]: .2. I. . . '.. 

(i) copy of the balance sheet and income statement; 'Wewl 
(..) h fl A",/"IO " D/

II cas ow statement; 	 D IS!",.;\ ;_ •. ' '0(' ~ r iTrw>t) 

(iii) statement of movement in unit holders' fund or ne assets oPresel~~s; ~~1 ' '~~~ ; ~~':';~~I o n 
. \lV' .'''1''''1I11 0 1 ... ' _ 

(iv) the auditor's report of the Open End Scheme]	 ' , ." 

26[The Asset Management Company shall make the printed copy of the said accounts available 
to any unit holder, free of cost, as and when requested.] 

6.8.2 27[Within one month of the close of first and third quarters and within two months of the close 
of second qualter, prepare and transmit 28[or make available on its website] to the unit holders 
2' [and submit to], the trustee, the Commission and the stock exchanges, on which the units of 
the scheme are listed: 

(i) balance sheet as at the end of that quarter; 
(ii) income statement; 
(iii) cash flow statement; 
(iv) statement of movement in unit holders' fund or net assets or reserves; and 
(v) statement showing the securities owned at the beginning of the relevant period, securities 

purchased or sold during such period, and the securities held at the end of such period 
together with the value (at carrying and at market) and the percentage in relation to its 
own net assets and the issued capital of person whose securities are owned for that 
quarter, whether audited or otherwise.] 

30[Provided that the AMCs may transmit or make available the said quarterly accounts to the 
unit or celtificate holders by placing them on its website and the Asset Management Company 
shall make the printed copy of the said accounts available to any celtiticate or unit holder, free 
of cost, as and when requested.] 

6.9 Appointment of Auditors 

6.10 

of the Trustee, appoint at the establishment of the 
II be a chaltered accountant and independent of 

(i) Total number of Unit Holders; and 

(ii) Particularg of the personnel (Executive, research and other) of the Management Company. 

6.11 Liabilities of the Management Company 

6.1 1.1 The Management Company shall be responsible for the acts and omissions of all persons to 
whom it may delegate any of its functions as manager as if these were its own acts and 
omissions and shall account to the Trustee for any loss in value of the Deposited Property 
where such loss has been caused by its negligence, reckless or willful act and/or omission or 
by its officers, officials or agents. 

6.11.2 	The Management Company shall not be under any liability, except such liability as may be 
expressly assumed by it under the Rules! Regulations and this Deed nor shall the 
Management Company (save as herein otherwise provided) be liable for any act or omission 
of the Trustee or for anything except its own negligence or willful breach of duty hereunder. 
If for any reason it becomes impossible or impracticable to carry out the provisions of this 

26. Inserted vide 3,d Supplemental Trust Deed dated May 23. 2017. 
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,.o:!,.":t~"' ''' ubstituted, vide I sl Supplemental Tnisl Deed dRied June 23. 2010, for "The Management Company shall within one month of the close of 
, and third quarters and within two months of the close of second quarter of the year ofnecount of the Fund, prepare ,Uld circulate to the 

tQ.A1l Holders, the Trustee. the Commission and stock exchanges. 011 which the Units of the Scheme Clre listed, balance sh~J-:1SJ1ftno~p of 
l~t uurter, an income statement, n cash flow statement and a statement of changes in equity lor that quarter, whcther ~ifd,~~",otll.£l)Yi~~: 
~ro ded that the Commission subject to any applicable conditions may allow the Management Company to tranSl})ftJrT( sai~a ~rll 
~ ;0unls 10 the Unit Holders hy plncing Ihem on its website." 	 ~ r ~ ~ ';' ~q' 

"Y/ 	 0 VV -.; -, 
;J ~ ~~ nscrtcd vide 3,d Supplemental Trust Deed dated May 23, 2017. , ~ . '1~~ifI!;/

""29. Inserted vide 3rt! Supplemcntal Trust Deed dated May 23, 2017. ?-, \er ~oQ. , 
.. u.r~uo ""~ '#

30. Inserted vide 3'dSupp[emcntnl Trust Deed dated May 23. 2017. ~~_ ........ 
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Reg'st r~~" on No !(IJ.~ (1[!~7;­
'"1-1Deed, the Management Company shall not be under ~1.x liabili~lire~lf ~,tl)~~eb!~nd if 

shall not incur any liability by reason of any error cffigJ$l onl1Y/m~tt1r. oHhing. d0ne or. 
suffered or omitted to be done in good faith hereunde •. 

A" '.'J'.' (t(~s;f~6.12 	 Submissiou of information to Trustee 
Distri c t ~L'j t ... ~, lJ.t~ .' 

The Management Company shall make available or ensure th ere is ~;;;d~'~w'aJ.t~ble to 'ti;l'~i!~:s::~ 
such information as the Trustee may reasonably require in respect of any matter re a mg 1 . 

6.13 	 Instructions to Trustee 

6.13.1 	 The Management Company shall, from time to time, advise the Trustee of the instructions 
relating to any transaction entered into by it on behalf of the Trust. 

6.13.2 	 The Management Company shall, from time to time, advise the Trustee of the settlement 
instructions relating to any investment/ disinvestment transactions entered into by it on behalf 
of the Trust. The Management Company shall ensure the settlement instructions are given 
promptly after entering into the transaction so as ' to facilitate timely settlement and the 
Trustee on its side, shall ensure that the settlement is handled in a timely manner in 
accordance with the dictates of the transaction. 

6.13.3 	 The Management Company shall provide the Trustee with regular repOlis indicating 
dividends, other forms of income or inflows, and nay rights or warrants relating to the 
investments that are due to be received. 

6.13.4 	 The Management Company may, if it considers necessary forthe protection of the Deposited 
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute or 
defend any suit, proceeding arbitration or inquiry or any corporate or shareholders ' action in 
respect of the Deposited Property or any Dart thereof. 

6.14 

6.15 

~e or more of its officer to act as the authorized 

6.16 	 The Management Company shall perform any other duties as may be required by the Commission in 
accordance with the Rules/ Regulations. 

6. 17 	 The Management Company in relation to the Fund shall not: 

6.17.1 	 merge with, acquire or take over any other asset management company or a scheme, unless 
it has obtained the prior approval of the Commission in writing to the scheme ofsuch merger, 
acquisition or takeover; 

6.17.2 	 pledge any of the securities held or beneficially owned by a scheme except as allowed under 
the Regulations; 

6.17.3 	 accept deposits from a scheme; 

6.17.4 	 make a loan or advance money to any person except in connection with the normal business 
of the scheme; 

6.17.5 	 palticipate in a joint account with others in any transaction on behalf of Fund; 

6.17.6 	 apply any part of its assets to real estate except property for its own use; 

6.17.7 	 make any investment with the purpose of having the effect of vesting the management, or 
control. over the affairs, of investee company by the NBFC or its group; and •____ _ 

6.17.8 	 "[enter into transaction(s) with any broker that exceed thirty percent of the commissi0 ~'i.r P~~>, 
by the collective investment scheme in anyone accounting year; ~ fr;: {,.~(j e, ~ ': 

, '1'~"',-J ....\.e =:I I,I 	 \\";1 , 
h , ~ '\. t-. , 

\. ~ , "J'~' '. , 
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However, this restrictIOn shall not apply on tra~~s . .tela~lt~7.-J0ne~ market 
instruments and debt securities.] I .. J1J~' 

6.17.9 	 Unde~ake brokerage services on stock exchanges or~n the mO)'y~~~~:~1[q?~~~~i.tj:lW 
6.17.10 Enter mto underwrltmg or sub-underwntlllg contracts 	excefj¥ '!IS~Il@~ItJ.e.d m,Gfause,bJof sub­

regulation I of regulation 6, on behalf of the collecti Ie investm!iotVSi\H81ll'e:s..bei.n'g.:inanage , 
by it; and 

6.17.11 Maintain its own equity portfolio except for the investments made by such NBFC into the 
collective investment schemes or pension funds being managed by it or its subsidiaries 
licensed as NBFC under the Rules or as allowed in clause h of sub-rule 2 of the Rule 7 or as 
allowed by the Commission from time to time. 

6.18 	 Fund Manager and Investment Committee 

The Management Company shall appoint a qualified fund manager and constitute an investment 
committee in accordance with the provisions of the rules/regulations to assist in investing and 
managing the assets of the Fund or to invest and manage part or whole of the assets of the Fund both 
locally and abroad and its own cost and discretion. 

33[6.19 	 The Management Company shall ensure that no entry and exit to the scheme (including redemption 
and "eissuance of units to the same unit holders on different NAYs) shall be allowed other than cash 
settled transactions based on the formal issuance and redemption request, unless permitted otherwise 
by the Commission under the Regulations. 

6.20 	 The Management Company shall formally forward all the requests for dealing in Units, duly time 
and date stamped, to the Trustee within 24 hours of the receipt of such requests.] 

7. CHANGE OF MANAGEMENT CO 

7.1 	 The Commission may either at its ow ~ le recommendation of the Trustee remove theon~
Management Company by giving at lea ~ . siness Days notice for sub-clause (a) hereunder 
and immediate notice for sub-clauses ( ~ (c ~ under in writing to the Management Company 
if any of the following have occurred: ~ ~ 

§j ';0 

7.1.1 	 The Management CompanyAl~ illtW y c ·:u.'a\ened the provisions of this Deed in any 
material respect and has faiyffi..... rect~t\~c0"t~~\,rtion within a reasonable period after the 
contravention has come to ~1 ll(";\" )ill) \"~.tic~

7.1.2 The Management Comp 	n.jz:J oes , t? Liq ti i'dation'~d~)~ than voluntary liquidation on terms 
previously agreed to tMtI\e Trust e -f.,!' purpos<\6f_r" construction and amalgamation); a 
receiver is appointed 'if ahy_ofJl~assets of.t11e..M.anagelnent Company. 

.J 	 7.1.3 The Management C Pi!nylilec6iries ineligible to 'act as the management company of the Trust 
under the provision e :Fe Rules, the NHFt:"R:egl,rations or any other law for time being 
in force. 

7.2 	 The Management Company may retire at any time after giving at least 90 days prior notice and with 
the prior written consent of the Commission. 

7.3 	 The removal or retirement of Management Company and appointment of a new management 
company shall always require the prior approval of the Commission and the intimation of the same 
to the Trustee. 

7.4 	 If the Commission has cancelled the registration/license of the Management Company under the 
provisions of the Rules/Regulations,lCompanies Ordinance, 1984 the Commission shall appoint 
another asset management company as the management company for the Scheme according to the 
provisions of this Deed and the Rules/Regulations. 

7.5 	 Upon a new management company being appointed the Management Company will take immediate 
steps to deliver all the documents and records pertaining to the Trust to the new management 
company and shall pay all sums due to the Trustee. 

7.6 	 Upon its appointment the new management company shall exercise all the powers and enjoy all rights 
and shall be subject to all duties and obligations oflhe management company hereunder as fully as 
though such new management company had originally been a party hereto. 

. urthermore, the Trustee may immediately upon the issuance of notice of removal of Management 
mpany appoint auditors with the consent of Commission Ii'olll amongst 

ditors circulated by the Commission from time to time. 

11 In<:.. rlf':d viti ,~ 1.,,1 SnrmlctllcntHI Trw:! rxed tln1ed JUlle 7.3 .1010. 
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The auditors so appointed shall be other than the existing Al~~ oHhelffl/c{J' .M~n.agemen!. . 

Company and the Trustee. I ~~~ J. 


The auditors shall have the same scope as that for the annual dit, ~~:9'ij b,\~':::C~~pe as o . 1. I; t), !" '011
may be specified by the Trustee or Commission. 'r tf· !" I~ :',, 1"1 : ' ;_,:1

G ",,1. rt:lfl . ' • _ 
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The repOli for the audit shall be submitted by the auditors to the Trustee not later than thirty (30) 
Business Days from their appointment. A copy of the repoli shall also be provided to Commission, 
outgoing Management Company and the new Management Company. 

The costs of audit shall be shared equally by the outgoing management company, new Management 
Company and the Fund. 

Upon retirement 01' removal, the Management Company shall be paid its accrued remuneration up to 
the date of retirement or removal. 

ROLE AND OBLIGATIONS OF THE TRUSTEE 

Compliance with this Deed 

The Trustee shall comply with the provisions of this Deed, the Rules and Regulations for any act 01' 


matter to be done by it in the performance of its duties and such acts or matters may also be performed 

on behalf of the Trustee by any officer or responsible official of the Trustee or by any nominee or 

agent appointed by the Trustee under intimation to the Management Company. Provided that the 

Trustee shall be responsible for the acts and omissions of all persons to whom it may delegate any of 

its duties, as if these were its own acts and omissions and shall account to the Trust for any loss in 

value of the Deposited Property where such loss has been caused by negligence 01' any reckless act 

and/or omission of the Trustee or any of its attorney (ies), or agents. 


Custody of Assets 

The Trustee shall take into its custody or u ~its~ntrol all the property of the Scheme and hold it 
in trust for the Unit Holders in accordan ,!iyi 1 th law, Rules/ Regulations, this Trust Deed and 
Offering Document and the cash and re . t'Ei I a~ ~ shall be registered in the name of, or to the 
order of, the Trustee. I!F % 

~ ~ 
i!§ <'L. c.(:" 
~ (\ ' -'i\ % 

Protection of Unit Holders' inter~ I ,gk'~~, '~" 
Pi I~ '· ,)f'l '~. 

The Trustee shall exercise all du ~' ence\~l'd-~ilJlance '~ ing out its duties and in protecting 

the interests of the Unit Holder . ~ Trustee ~~~~~i:~~i~ ly liability on account of anything 
done 01' suffered by the Trust, . ~-.., t~ad-a ' ith accordance with or in pursuance 
of any request of the Mana ment IinllffiT ' J\fj lf~ ' ~e not I conflict with the provisions of 
'this Deed or the Rules. Whenever pursuant to any provision of this Deed, any celiificate, notice, 
direction, instruction, or other communication is to be given by the Management Company to the 
Trustee, the Trustee may accept as sufficient evidence thereof: 

(a) A document signed or purporting to be signed on behalf of the Management Company by any 
person(s) whose signature the Trustee is for the time being authorized in writing by the 
Management Company to accept. 

(b) Any instruction received online through the software solution adopted by the Management 
Company 01' the Trustee for managing and keeping records of the funds managed by the 
Management Company and to the satisfaction of the Trustee or the Management Company as 
case may be. 

(e) Third party evidence, where required, such as broker contracts, expenses bills etc. 

Investment of Deposited Property at the directions of Management Company 

The Trustee shall invest the Deposited Property from time to time at the directions ofthe Management 
Company strictly in terms of the provisions contained and the conditions stipulated in this Deed, the 
Offering Document(s), the Rules, the Regulations and the conditions (if any) which may be imposed 

by the Commission trom time to time . 
.----' 

bligations under Rules and Constitutive Documents /-:'~ 0 f f'~~::', 
The Trustee shall have all the obligations entrusted to it under the RUleS/Reqthe,o' ffeJling " .. " 

(r: ~.) ,~ ' 
Document and this Deed. 1"::' ",~"" ~ ! ..",, 
Nomination of Attorney ~'~?'~'.~~~ " 

, "\ .'~'<> 



Registration No 

The Trustee shall nominate one or more of its officers to alPfste..ttOtn"e1m~5;~'r1dtning . the 
Trustee's functions and for interacting with the Managemen Company and thM lle would be " 

/{f!.~~y~l.~ 

~

intimated to the Management Company. AEOI"",,'lt!.~ . W"..; 
O I:;, '1 U" oc t 'TrU:~ 1) 

,".111 PI '" I • t8.7 Appointment of Custodian 	 J C)I~OCI'" ,,~\'. 0; I"":~: /"::!.:o" 
(." .... I ... . • "1:) 
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The Trustee, with the consent of the Management Company, shall appoint and may also rem 
replace from time to time one or more Bank(s) and/or other depository company(ies) , to act as the 
Custodian(s) for holding and protecting the Deposited Property and every P",t thereof and for 
generally performing the custodial services at one or more locations and on such terms, as the Trustee 
and the Management Company may mutually agree and to be incorporated in custodial services 
agreement(s) to be executed between the Trustee and the Custodian(s); Provided however that the 
Trustee may also itself provide custodial services for the Trust at competitive terms as part of its 
normal line of business. 

8.8 Actions to protect Unit Holders' interest 

The Trustee shall, if requested by Management Company or if it considers necessary for the 
protection of Deposited property or safeguarding the interest of Unit Holders, institute or defend any 
su it, proceeding, arbitration or inquiry or any corporate or shareholders action in respect of the 
Deposited Property or any part thereof, with full powers to sign, swear, verify and submit pleadings 
and affidavits, to file documents, to give ev idence, to appoint and remove counse l and to do a ll 
incidental acts, things and deeds through the Trustees authorized attorney(s). All costs, charges and 
expenses (including legal fees) incurred in instituting or defending any such action sha ll be borne by 
the Trust and the Trustee shall be indemnified against all such costs, charges and expenses; Provided 
that no such indemnity shall be available in respect of any action taken against the Trustee for 
negligence or breach of its duties in connection with the Trust under this Deed or the Rules. For the 
avoidance of doubt, it is clarified that notwithstanding anything contained in this Deed, the Trustee 
and the Management Company shall not be liable in respect of any losses, claims, damages or other 
liabi lities whatsoever suffer$!d or incurred by the Trust arising from or consequent to any such sui t, 
proceeding, arbitration or i'nquiry or corporlJl\ or shareholders action or otherwise howsoever and 
(save as herein otherwise provided), all sU9fi l~ses, claims, damages and other liabilities shall be 
borne by the Trust. 

8.9 Carrying out instructions of the Man/~11t.. ~lvpany 

The Trustee sha ll carry out the i str ' It gement Company in all matters including i~s of the 
investl~lent and disposition of the D . ed (,"'P..P~lt lnJb, s such instructions are in ~onflict with the 
provIsIons of thI s Deed and/or t fer~&!,~fli;u ~ and the Rules/Regulations and/or are 
prohibited by the Shariah Adviso ard~olai1V )0\her l11 i ble law. 

8.10 Availability of information tf_~')fflagement'C6mpany 

8.10.1 The Trustee shall I ak-e a"HHh6 1~~16rlSul{!l!1l8t de available to the Management 
Company such in orma Ion as t le Management Company may reasonably require fro m time 
to time in respect of the Deposited Property and all other matters relating to the Trust. 

8.10.2 	 The Trustee shall forward to the Management Company within two Business Days any 
notices, reports or other documents issued by the issuers of securities, recipients of any of 
the Trust funds <as deposits, refunds, distribution ofdividends, income, profits, repayment of 
capital or for any other reason), any depository, an intermed iary or agent in any transaction 
or from any court, government, regulator, stock or other exchange or any other party having 
any connection with any transactions. The Trustee shall promptly act on any instruction by 
the Management Company in all such matters relating to recovery of the Deposited Property. 

8. 10.3 The Trustee shall promptly provide proxies or other forms of powers of attorney to the order 
of the Management Company with regard to any voti ng rights attached to any Investment. 

8. I I En titlcments 

8.11.1 	 To require the Auditors to provide rcports 

The Trustee shall be entitled to require the Auditors to provide such reports as may be agreed 
between the Trustee and the Management Company as may be considered necessary to 
facilitate the Trustee in issuing the its repolts required under the Rules/ R~1Wti . The 
Trustee shall endeavor to provide its repolts at the earliest date reasonably,,ffOj'si ,..,~?"">' 

iH.~v ';; : 
c, I"t'...V ... cc ::I I 
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To receIve the copIes of Fmancl3l Statements 	 ' ,,' :::~~'" l~';:j!q.'~ 'r 	 -y)f. 
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The Trustee shall not be under any liability except such lia ~i lity as may'be' ex~ly 'assumed by j 
under the Rules and this Deed, nor shall the Trustee be liable for any act or omission of the 
Management Company or for anything except its own negligence or willful breach ofduty hereunder. 
If for any reason it becomes impossible or impracticable to carry out the provisions of this Deed the 
Trustee shall not be under any liability therefore or thereby and it shall not incur any liability by 
reason of any error of law or any matter or thing done or suffered or omitted, to be done in good faith 
hereunder. The trustee shall not be liable for any loss caused to the Trust or to the value of the 
Deposited Property due to any elements or circumstances beyond its reasonable control. 

8.14 The Trustee shall ensure that: 

8.14.1 	 the sale, purchase, issue, transfer, repurchase, redemption and cancellation of Units are 
carried out in accordance with the provisions of the Deed and the Rules! Regulations. 

8.14.2 	 the investment and borrowing limitations set out in the Regulations and Constitutive 
Documents and the conditions under which the Scheme has been authorized are complied 
with. 

8.14.3 	 the Management Company has specified criteria in writing to provide for a diverse panel of 
brokers at the time of offering of the Scheme and shall also ensure that the Management 
Company has been diligent in appointing brokers to avoid undue concentration of business 
with any broker. . 

8.14.4 the Units of the Fund have been issu6d a~er realisation of subscription money. 

8.15 

8.14.5 

Report to Unit Holders 

8.16 Opening! Maintaining Bank Accollnts 

8.16.1 	 The Trustee, at the request of the Management Company, shall open Shariah Compliant Bank 
Accounts titled CDC-Trustee-Atlas Islamic Income Fund for the Unit Trust at designated 
Bank(s) (within and outside Pakistan subject to necessary approvals) for the purpose of 
collection, investment, redemption or any other use of the Trust's funds. 

8.16.2 	 The Trustee, at the request of the Management Company, shall open separate Bank Accounts 
as Distribution Account(s) titled CDC-Trustee-Atlas Islamic Income Fund for each dividend 
distribution out of the Unit Trust. 

8.16.3 	 To facilitate investment in each of the Administration Plan, the Trustee shall open a Bank 
Account at its main Bank and may open additional accounts at such branches of banks and 
at such locations (including outside Pakistan, subject to applicable regulations and after 
obtaining all necessary approvals from the relevant regulatory authority in Pakistan) as is 
required by the Management Company from time to time. The main account and the branch .' accounts, hereinafter referred to as Collection Accounts shall be used as temporary allocation 
accounts where collections (i.e. investments in the Administrative Plans) shall be held prior 
to their being allocated and being transferred in the respective units trusts and as temporary 
disbursement accounts for receiving the redemption proceeds from the respective unit trusts 
for onward payment to investors at redemptions. 

34. Deleted vidl! 1st Supplemental Trust Deed duted June 23, 2010. Before deletion read as " IITransactiollS with the Trust" Neither 
nor thc M:mngcll1cnt Company or any of COllnected Persons of Managemcnt CompwlY !ihall sell or purchase or deal in the sal 
Investment with Ihe Trw;t !~; av(' ill the c::I[l:1cily of nil intcnm'clb ryl" 
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8.16.5 	 The Trustee shall, on the instruction of the Ma gement G.~paLlt't .\'Jlen / epara,(e' Ba k 

Accounts for temporary parking of redemptio Qm\ijs." On;ete""o/ itr~ . tbe .. requests, . I' 

redemption from investors of various Administrat on Plans or on urit of these Plans, s 
the case may be, the Management Company will 'equire each ~ ~ to pay 0 

these accounts, the amount representing their lia ility fpCti~~\ff.R\i ' ~.C1f:he l'Frustee on t e 
I , ,rJ ~ " () "1 51.o n

instructions of the Management Company will pa to the Ufi'i t4ltJlde"s 0f,tlle.Admm.stratibn 
(.OVI.HIH I""11 0' Sm')!1Plan from these accounts. 

8.16.6 The amounts received from the Core Investors (seed capital) and Private Placement Investors 
shall be initially deposited in the Shariah compliant Bank Account, stated in clause 8.16.1, 
pending investment in Authorized Investment. Any income received shall form part of the 
Deposited Property and can be availed for distribution to the Unit Holders. 

"18.17 	 The Trustee shall not invest in the Units of the Fund. 

8.18 	 The Trustee shall immediately inform the Commission if any action of the Asset Management 
Company contravenes the Ordinance, the Rules, the Regulations, Constitutive Documents, 
guidelines, codes, circulars, directives or any other applicable laws.] 

9, 	 CHANGE OF TRUSTEE 

9.1 	 The Trustee may, subject to prior approval of the Commission, retire from his office on 
appointment of a new trustee and the retirement shall take effect at the same time as the new 
trustee is appointed with the approval of the Commission 01' from the date of assumption of 
assets of the Scheme by the newly appointed trustee, whichever is later.. 

9.2 	 If the Trustee goes into liquidation (otherwise than for the purpose of amalgamation 01' 

reconstruction on terms previously agreed to with the Management Company for purpose of 
recOlistruction and amalgamation) or ceases to carryon business or a receiver of its undertaking 
is appointed or it becomes ineligible to ac a trustee of the Unit Trust under the provisions 
of the Rules/Regulations, the Manag e. Company shall with the approval of the 

'1 	 Commission, by an instrument in writin .;:!'('m ~e the Trustee from its appointment under this 
Deed and shall by the same 01' some ins 'ument in writing simultaneously appoint as 
trustee some other company or eo 0 ~I according to the provisions of the 
Rules/Regulations and this Deed as ~ w tr ~, 

§; ~ ;l:' ,-". 

9.3 	 The Management Company m ~ IY tq~h.(l ,;~' ~ giVing cogent reasons for change of 
Trustee by simultaneously pro .~ thlt~vp~. ~tm \f;l a new trustee. The SECP, if satisfied 
with the circumstances and ~s ns ~K~ tlivC'~an '~l? lied for may accord approval for 
appointment of a new trLlste .~ \~, '.~-' .j;'1 ?~ 

9.4 	 In circumstances where t ~~'lli~Si~,n-j;-o;t!le, el?ini~~laiVrustee has been in violation of 
the Regulations 01' the rust Ilt!!'e'd off~H.rct J./I! 1 Of.:niscon~,uct or failed to discharge its 
obligations under the regulations, it may remove the Trustee after giving an opportunity of 
being heard. 

9.5 	 Upon the appointment of a new Trustee, the Trustee shall immediately deliver all the 
documents and records to the new Trustee and shall transfer all the Deposited Property and any 
amount deposited in any Distribution Account to the new Trustee and make payments to the 
new trustee of all sums due from the Trustee, provided however, upon retirement or removal, 
the Trustee shall be paid its accrued remuneration up to the date of retirement or removal. 

., 9.6 	 The new trustee shall exercise all the powers and enjoy all rights and shall be subject to all 
duties and obligations of the Trustee hereunder as fully as though such new trustee had 
originally been a party hereto. 

9.7 	 Notwithstanding, removal! resignation of the Trustee and its subsequent discharge from its 
duties under this Deed and the Rules/Regulations, the Trustee shall remain entitled to the 
benefit of Clauses 8.3, 8.8, 8.14 and9.1 without prejudice to the Trustee's responsibility or 
obligation to liquidate any liability for which the Trustee may have become liable under this 
Deed and/or the Rules/Regulations. 

'J 

, 5. Inserted vide 1 ~1 Supplement;!! Tfll .~! De<>d (] <1 ICI1.ll1t1c 2.1 . '1l 1O 



9.11 	 The repOit for the audit shall be submitted by thel,ln,diturs-rcrth~ 'M~: ;~g~~;':: Corllpm!~ not 
later than 30 Business Days from their appointment. A copy of the report shall also be provided 
to SECP, outgoing Trustee and the new trustee 

9.12 	 The costs of audit shall be shared equally by the outgoing Trustee, the new trustee and the 
Scheme. 

9.13 	 Upon retirement or removal, the Trustee shall be paid its accrued remuneration up to the date 
of retirement or removal. 

10. SHAlUAH GOVERNANCE, SHARIAH ADVISORY SERVICES 36[ 1 

10.1 	 8hariah Governance 

All activities of the Unit Trust shall be undertaken in accordance with the Islamic Shariah as per the 
guidelines given by Shariah Advisor. The Fund shall not invest in any instrument or investment that 
is not compliant with Shariah. 

10.2 	 8hariah Advisor 

10.2.1 	 The Management Company shall appoint Shariah Advisor that shall advise the Management 
Company regarding 8hariah. 

10.2.2 	 The Shariah Advisor will be compris of persons, who must be experts on Shariah and have 
good understanding of Finance and c 

f:::. 
10.2.3 	 The Shariah Advisory Board ~ap inted for a period of three years but may be 

reappointed on completion ot rlte' t (l!t. :The Management Company can at any time 
terminate the agreement(s) wi .~ Sha]']~'k visory Board and/or members thereof giving 
a notice period as provided i ·£'ri'j 1 agreel"~ , before the completion of their term(s) and 

fill the casual va~ancy (ies # PP,Oi,"".(J,,!Il, ne~.,.;~ itional Shariah Advisor under the relevant 
rules and regulatIOns. ffJ It~'% '1­t;j M;'\S. )"'A 7' 

10.2.4 The Shariah Advis~h~r ~rovi'"'t-~~{~6al g [a'lfl)\ e and support on various aspects of 
Shariah, so as to ena 6:lll~ Mana~rreift com, p~to\nOUld the Unit Trust into a Shariah 
Compliant Investm .t..'1"L 

.., DinE r'OIlAT[ OF I N;)U~1KitS 
10.2.5 	 The Shariah AdVisor wili advise the Management Company on matters relating to Shariah 

compliance and recommend general investment guidelines, consistent with the Shariah 
including the guidelines as may be specified by the Commission under the regulations. Any 
verdict issued by the Shariah Advisory Board in respect of any Shariah related matter would 
be final and acceptable by the Trustee, the Management Company, the Unit Holders, and 
other parties related with that matter subject to clause 32 of this Deed. 

10.2.6 The responsibilities of the Shariah Advisors will be as under: 

(a) 	 To co-ordinate with the Management Company in drawing up of this Deed and other 
related material documents constituting Constitutive Documents for the formation of 
the Unit Trust and shall further provide technical guidance and support on various 
aspects of Shariah, so as to enable the Management Company to mould the Unit Trust 
into a riba free avenue of investment.J 

(b) 
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(c) 	 To celtit)< that all the provisions of the, SChel~ antd prop~~, Ip~s:p~1!.ej1ts to ,6e mad 

on account of the UnIt Trust on the Instruc &1ft bf 'the' M'frkgel'rfe'lI1.f Company 'ar 

Shariah Compliant with the criteria establishe . as per :::;C,I,~~o, ::, ~::, above. 

(d) To evaluate and ~dvlse. upon all n.ew. finan~lal lllllt~:~~~ts/pr0:, "c.t~:..~;' .'~ I)>I-. whel 
llltroduced for theIr Shanah permIssIbIlIty. I <.io ," " """," 

(e) 	 To issue at the end of each Accounting Period, a celtificate, to be included in the 
Scheme's financial reports, in respect of Shariah compliance of the preceding year's 
operations of the Scheme and the Shariah Advisory Board may conduct such audits or 
other investigations as may be necessary for the issuance of the certificate. 

(t) 	 To determine an appropriate percentage of income and cash flows included in the 
income and cash flow of the companies in which the Unit Trust has invested from 
activities not in accordance with the principles of the Shariah, and will recommend to 
the Management Company the criteria for selecting the Charities to whom such sums 
shall be donated, subject to the Rules/ Regulations. 

(g) 	 To assist the Management Company in developing operational procedures in relation 
to the Fund. 

(h) 	 May conduct reviews of the Scheme to check implementation ofoperation procedures 
in relation to Shariah Compliance of the Fund. 

10.3 	 37[] 

11. 	 INVESTMENT OBJECTIVE, INVESTMENT POLICY AND INVESTMENT & 
BORROWING RESTRICTIONS 

11.1 	 Investment Objective 

The Fund's primary objective is to proV~ with a good and stable rate of current income 'de Iii' tor 
consistent with long-term preservation 0 ~ It ci!1 Shariah Compliant manner. A secondary 
objective is to take advantage of opportu , ~ to I' ~ apital appreciation. The Fund shall seek to 
prov.ide the investors with a rate of r:nii~siste ~ 1 a broadly diversified portfolio of long, 

medlllm, and short term, l11gh qualIty ) .!::~ l, , , .:?' , f ,~	 ~ , n,e. t lnents. I~~	 ~,.. 	 //!,t\"o, '/,' ~; 	 ·~/",.~. ~~ -;: 
J8 [11.1 A Performance Benchmark Itf~.. .:. )~'9~ r 

~ -';t, • . "., '(;. 
~ ...-....;, c .), "; 
~ :-.,:..... ,', ./ 

The Performance Benchmark f¢~~1)as Isla~fe.ifl2'ome FUIl~(§I~ 1 be the most recently published 
average six months profit rate Ifllllife..Walll.ic .Banks-i n-tile cdu ntr 

") OIRECl ,H1ATl O', 1:' "' lc ~ 
11.2 	 Investment Policy 

11.2.1 	 To achieve its investment objective of providing the investors with a safe and stable stream ofHalal 
income on their investments along with preservation of capital and to generate long term risk 
adjusted returns, the Fund shall keep an exposure in a blend of short, medium and long term income 
instruments, both within and outside Pakistan, with significant amount invested in short term 
instruments for the purpose of maintaining liquidity and to capitalize on any exceptional returns if 
available at any given point in time. The pOltfolio shall aim to maximize annual income for the 
investor while preserving the capital. 

11.2.2 	 All Investments of the Fund would be as per the guidelines of the Shariah Advisor of the Fund and 
will be in strict conformity with the rules of Shariah. 

37. Deleted vide 1st Su pplemental Trust Deed dated JllllC 23 . 201 0. Before deletion read as "Slulriah Complinnce Auditor 

The auditor or tile Unit Trust will also act as Shariah Compliance Auditor, and will complete Shariah Compliance Audit of the Trust 
for each Accounting Period within thrce months from the relevant Accounting Date. and will issue a Shariah compliance audit report. 

The Shariah Compliance Auditor shall bc competent to carry out the Shariah Compliance audit. including th at the audit firm should 
havc experience and requi site knowledge of conducting Shariah compliance audits and should have laid down systems ilnd progrcuns 
to curry out slich audit. 
rhe scope of Shariah Audit will involve verilicllti on with regard to : 
a) Approvals from the Shariah Advisors in respect of transactions involving Shariah related muliers. 
b) Documentations contain ing all neccssary information to make the Un it Trust Shariah compliant. 
c) Trust Fund was invested in Shariah compliant avenues. 
eI) Any Haralll Income has been duly segregated and paid to Charily after consulting the Shariah Advisor, . 
e) Disclosure shall be made in the notes to the financial accounts. ofcnrnings prohibited by Shariah, ifany, 

arc disposed of." 

" " I" . · . , ~., ." "",... I .·, '""" i"l'I,pl'll~.' T"'I"II)'~f':li dilh~d .JIJIle 2] . 201 0. 
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Registration No 1(!}K.)ff.~3.-:: '"l1 
11.2.3 Authorized Investments means ~ny investment. instrumen~~~\'lbl~ftt~,tat.Out,~id~ . ·Pa~istan 

allowed under the Rules/RegulatIOns and complies with the guulelmes bt ·Slmi·ili'h Anvlsor of the ' 
Fund. These include all such Investments as are defined in ause 5.7 of this Deed. ~ 

/.t. :·.rSI:-tn~ Dlru~t}ItI(1"
11.2.4 During the Initial Period, the Trustee shall hold the Deposl ed PfO'Pett;"Qh''d'ep.<'1~i~I~~~ejral'ate

1J".[P.,fH It" III I nChl',lr i l / " 
Shariah-Compliant account with Bank(s) with a minimum . lvestment' rade 'rating' (ratea oyany 
credit rating agency licensed/approved by the Commission) and approved by the Management 
Company. After the Initial Period, all Deposited Property, except in so far as such amount may, in 
the opinion of the Management Company, be required for transfer to the Distribution Account, 
shall be invested by the Trustee from time to time in such Authorized Investments as may (subject 
always to the provisions of Trust Deed, the Offering Document, the Rules, the Regulations and the 
Islamic Shariah as advised by the Shariah Advisory Board) be directed by the Management 
Company. 

11.2.5 	 Any Investment may at any time be realized at the discretion of the Management Company either 
in order to invest the proceeds ofsale in other Authorized Investment(s) or to provide cash required 
for the purpose of any provision of the Trust Deed or in order to retain the proceeds of sale in cash 
or on deposit as aforesaid or partly one and partly another. Any Investment which ceases to be an 
Authorized Investment or Shariah Compliant Investment (subject to the Commission's directive or 
Shariah Advisory Board's decision) shall be realized within three months and the net proceeds of 
realization shall be applied in accordance with this Clause. It is clarified that the proceeds of any 
Investinents realized as aforesaid shall be kept by the Trustee in the account of the Scheme. 

11.2.6 	 The purchase or sale ofany Investment in listed securities for the account ofthe Trust shall be made 
on a Stock Exchange through a Broker, who must be a member of such Stock Exchange, unless the 
Management Company is satisfied that it is possible and permissible under the Rules and 
Regulations and other applicable laws, to make such purchase or sale more advantageously in some 
other manner. The Broker shall be appointed from time to time by the Management Company. "~' f 

J 

11.2.7 	 While investing internationally, the Deposited Propelty will not be placed in any Investment that 
has the effect of leveraging the Fund and if any such instrument/security is used, it must be 
supported by investment in spot or money maA t 'such that the effect of leverage is cancelled out. 
Separate written prior approval shall be sourlft b~ore making foreign investments. 

i:::::­
11.2.8 	 If a company listed in one country is t~ mpe R ~ ~ny or associate ofa company listed in another 

country, investment in any of these co · es [Y.,,(all within the definition of investment in a 
single company for the purpose of per ' any II , . ' . 

-':f; ~, 
/' 

'q?-, 
:,. 

~ 

11.3 	 Investment Restrictions /..~ r%f!~, 

K'" A(""(".: ~}, 


11.3.1 	 The Management ~om1Jl) mal\ftm~.t! ~fi'>Ch n1e:~hall abide by all the provisions of the 
Rules and Regulations. ~ " -: . ,.1 \ • 

....., 

~ --;
,

~ 	 \.; 
11.3.2 4°[The Deposited 't;!:;()S4~.i ll hl~lli\lbject t(f~o/~4:xpo~re limits as are provided in the 

Regulations (subje rela*atl@li&lexemptionSi8al ma be specifically given to the Fund 
by the Commission).] 

11.3.3 	 41[ln the event exposure limits are exceeded due to corporate actions including taking up 
rights or bonus issue and owing to appreciation or depreciation in value of any Investment, 
disposal of any Investment or Redemption of Units, the excess exposure shall be regularized 
within <2[fourJ months of the breach of limits unless the said period of4J[fourJ months is 
extended by the Commission on an application by the Asset Management Company.] 

11.3.4 	 The Trust will not at any time: 

(a) 	Purchase or Sell: 

39. 	 Deleted vide 1st Supplemental Trust Deed dated June 23. 2010. Before deletion read us" The Management Company slmll not employ. as a 
Broker, directly or indirectly any of its directors or orticers or em ployees of the Management Company or their family members (which term 
shall include their spouse, parents, children, brothers and sisters) or the Trustee or a person who beneficially owns, whether individually or in 
association with close relative(s), 10% (ten percent) or more of the equity or other securities with voting rights, if any, isslied by the 
~ lagement CompflllY, without the prior approval of the Commission," 

~ 

tuted, VIde lSI Supplemental Trust Deed dated June 23, 2010, for "The DeposIted Property shall be subject to such exposure ltmits as 
t?J? vided III the Regulat ions (subject to any relaxattons/exemptions that may be specifically gIven to the Fund by the CommiSSIOn) 
OV.I 'd that the Trustee and the Management Company will have a pUrlod of three months to brmg the Fund IIltO comphance With thc 
pa re Inn ItS If the deviation IS due to corporate acltons. IIlcludl1lg taklllg III' or rtghts or bonus Issue, apprecmtlon or depn.:cmt!5?:.0 ly 

1\1 mcnt due to IIlcrcase III market prtces or decrease III Net Assets due to redemptions, or disposal or any Invesuncnt Pray. d'Wlmttll) .. .. , 
~'e \l '" 111ll1~s10n l1l<ly extend the period lor another three months on the apphcation of the Management Company," " :;-0" ~ ~1,1 \.__-,...[/, .., r.. \ 

4 1 SubSlIlutcd. vide 1st Supplemental Trust Oeed dated June 23. 20 I 0, for " If and so long as the value ofthe holdlllg • ?,seclllr:i1»,'I:P ::;lulll ., "I a particil ~ , C" '~J. ,
exceed the 111111t I1npascd by the RegulatIons, Ihe Management Camp,my sl1<l1l110t purchase any further Invcstmc s III such~s t!ritY;;~$\: ::J : 

~ 	 ,tt ~ I 

42 Substituted, Vide 3,d Supplemental Irllst Deed rlated May 23. 2017, lor "three" 	 \ .; . _,~ 'l.' I""'" ".?-' 
.. ~...,.,l.'';;''43. 	 Suhstiltl tcd, vide JU! SuppJclllcn tfll Trust Dl'lxl nntcd May 23, 2017, nIT ;'Ihrcc", .. -......_.... "" 



Reg ist ration No 1<,W.-'1' 'J.."0(i) Bearer securities 	 " '" '! ' "'Il..:l 

(ii) Secl1l'ities on margin 	 Da te . .. .?!?/.t?.7j.. ... .. 
(iii) Commodities contracts or commodities and directly real estate. AiL d""'411 
(iv) Securities which result in assumption of un imited liilbiji\v ("stult. .~~a~gent)

..... ~ .(I r!-f"l: tr o CI Ot \ r rl 15 t) 

(v) Any Investment other than Authorized Inv tmen?~s<i§,~lf!i!~~ n~f,~ i l\'.'. ,~:~'/on 
(vi) Purchase any security in a forward contrac . GOVI!'fH" ' !I;' t,' ~"'It.r l 

(b) Make short sales of any security or maintain a short position in securities whether listed 

or unlisted. 


(c) Purchase any security in a forward contract. 

(d) Make any Investments that are not compliant with the Islamic Shariah and not authorized 
by its Shariah Advisor (s). 

(e) Merge with, acquire or take over any scheme, unless 	it has obtained the prior approval 
of the Commission in writing to the scheme of such merger, acquisition or take over. 

(f) 	Pledge any of the securities held or beneficially owned by it, except for its own benefit. 

(g) Make a loan or advance money 	to any person except in connection with the normal 
business of the Scheme, subject to the limits specified under the Rules or Regulations. 

(h) Apply any palt of its assets to real estate (save and except that the Management Company 
may invest in securities secured by real estate or interest therein or equity securities 
issued by companies that invest in real estate or have interest therein). 

(i) 	 Make an Investment in a company which has the effect of vesting the management or 
control over the affairs of such compapy, in the Scheme. 

U) 	 Lend, assume, guarantee, endorse 0 oth 'Wise become directly or contingently liable for 
or in connection with any obligati ::t>r in ebtedness of any person. This provision shall 
not apply to sale and repurchase i@S tion ofGovernment securities or those regulated 

1'::.
by a stock exchange. i;' %; 


~ 1< 

(k) Engage 	in leveraged trans ~~ S or bOI ~j,\ except that the Fund may borrow as 

provided by the Regulat' r/tl~ lJ!e~ .~ed nk)§requests, provided the borrowing 
complies with the Islami SlIiaria~raS~cfV:l~ed' c' Shariah Advisor. 

,. \r':'-..e~ 	 · " \ ,., '. ~" 
,';::5 ,,'.. I ,;'. 

(I) 44[Enter into transact' A~Zth al;~ b'~oke~that e~is ~ thirty percent ofthe commission 
paid. by the collect' .1"iliY-~Sll1lc:n\ s~heme if! :~l)'\me laccounting year; However, this 
restl'lctlon shall n apply~n-tral1sactlons relatmKt,9 mon\ y market Instruments and debt 
securities_ 

(m) Invest 	in any security at any time exceeding an amount equal to 15% of the total Net 
Assets ofthe Scheme at the time of investment or 15% ofthe issued capital ofthe investee 
company, whichever is lower. 

(n) Invest an amount, which is more than thirty percent of the Net Assets in one sector as 
per the classification of the Stock Exchange_ 

(0) 	Take total exposure in any single group exceeding more than thirty five per cent of the 
Net Assets of the Scheme. 

(p) Invest 	in excess of ten per cent of its Net Assets in listed group companies of the 
Management Company.] 

(q) Make a cumulative investment of all collective schemes managed by the Management 
Company in one company in excess of fOlty-nine per cent of the issued capital of the 
investee company. 

~. 



and sli8iialrc0l1r()11.~9i governmeni ' 

'~Registra tion NO/{/If{j. rf76J!'$:: 
45[(r) At least 25% of the Net Assets shall be invested inl'Cl~I 4' nGl,n!,a'i~1-'itWruments which 


include cash in bank account (excluding TDRs~ 

securities not exceeding 90 days maturity. 


A &: .I~I ;ln ! Cf' fncto"" fru~t\ 
(s) No more than 15% of the Net Assets shall be inv ted i ll" nbn~traded Shavffli,,€l 0mptiant 

D lrt\(:r 	 ' . 01 1,,-111 '_Irpla
securities including reverse repos, bank deposi , certificates'.'0f ,invcestments (COl), 
ce.tificate of musharakas (COM) and anything over 6 months maturity w .c 1 .s not a 
marketable security. 

(t) 	 Weighted average time to maturity of the Net Assets shall not exceed 4 years. This 
condition shall not apply to securities issued by the Federal Government. However, there 
is no restriction regarding time to maturity and duration on any single asset in the 
portfolio.] 

11.3.5 46r) 

47[11.3.6 The Management Company, on behalf of the Fund, shall not at any time rollover the 
investments, if in the opinion of trustee, the Fund would not be able · to issue payment 
instrument for the redemption money to the unit holder within time period stipulated in the 
Regulations. 

I 1.3.7 	The Management Company on behalfof the Fund shall not at any time net offany investment 
of the Fund against the investment of the Unit Holder(s) in the Fund.] 

11.4 Exceptions to investment restrictions 

11.4.1 The Fund may deposit securities, for facilitation 	or guaranteeing settlement of its own trades 
and transactions in favor ofan exchange or clearing house or national clearing and settlement 
system, on acquiring associate membership of the concerned settlement system. The 
securities, however, shall not be pledged/'i1r any other reason with any other person or entity. 

11.4.2 	 The Fund may sell its securities unde!A:0rw~d contracts if the Trustee of the Fund confirms 
that securities of such value are av~~e in, he po.tfolio of the Fund or will be available 
pursuant to a duly executed con;;ra (I! GO' 

~ '0. 
11.5 Voting Rights on Deposited Property tf ~ 

~ y. 

I 1.5.1 	 All rights of voting attache,dJO an>i. .·'J;>~.\Jo ii,ia '\roperty shall be exercisable by the 
Management Company o.~6 ~e' SCriel',e\atJ.\!\1 shall be entitled to exercise the said. Lw!'ot ,(
nghts 111 what It may cons. ·2,'t lp be ~-lle best I ~ter~sts.bl; the UllIt Holders and may refralll at 
its own discretion from tl) _J~e'rcise Of any voting rrglits\ 

1 ·'/ 	 '. \ ·, 	 ,
11.5.2 	 The Trustee shall, up ~iiten reque~t by the Manag~men\Company and at the expense of 

the Trust, from time . &x~\tie and del jver..pW-4§e to 'be executed or delivered to thetf
Management Company or their nominees powers of attorneys or proxies authorizing such 
attorneys and proxies to vote, consent or otherwise act in respect of any Investment in such 
form and in favor of such persons as the Management Company may require in writing. The 
Management Company shall keep a record of using such authorization and the justification 
for the same including stating the reasons for casting the vote in favor or against any 
resolution. 

The phrase "rights of voting" or the word "vote" used in this sub-clause shall be deemed to 
include not only a vote at a meeting but the right to elect or appoint directors, any consent to 
or approval of any arrangement scheme or resolution or any alteration in or abandonment of 
any rights attaching to any Investment and the right to requisition or join in a requisition to 
convene any meeting or to give notice of any resolution or to circulate any statement. 

11.5.3 	 Not later than two (2) Business Days of receipt, the Trustee shall forward to the Management 
Company all notice of meetings and all reports and circulars received by the Trustee as the 
holder of the pertinent Investment. 

11.6 Financing Arrangements 

11.6.1 	 Subject to any statutory requirements for the time being in force and to the terms and 
conditions herein contained, the Management Company shall arrange finance, with the 

IIscrtcd vide lsi Supplemental Trust Deed dated June 23. 2010. 

I~tCd vide 1st Supplemental Trust Deed dated June 23, 2010. Before deletion read as "Subject to the Rules! Regulations, clearance from 
~\ \ 

, , ~ ...t)~
S~~ 'ah Advisory Board of the Fund and any other applicable law. the Management Company may, Oil behalf of the Fund. write call 

\ '\ . ') i~IS!derivatives provided there is a satisfactory market based exit mechanism from options so written. The ManagernCl)boe-oEfp~~llay 

,Iso It behalf oftlle Fund. ifand when the law so Clilows. buy put options equivalent 10 any securities held in the portfolio I>.¢ " d&l ~~~~~r. 

l~d' r no circumstances. the MilIwgcmcnt Company shall buy or sdl such options on behalf of the Fund in .:xc · , '&;,~ . AV1~~st\!\1 

)~Il exposu~c bC7ond.thc 1!~lInbcr of underlying Shariah Compliant tixcd income, Slwrinh C(lmpliant moncy ilrkcl , ~l he~ , rn~);.,jrc ~ 

mlhe purtfollO nllhc "~ und o I ~ \:, ;J\~~); 


~ .Y UU'e~

47. Inserted vide \st Supplement,l! Trust Dced dated June 23 , 201 O	 ·1\~~"'lI '~h'- . 	 ,J;.i'i\jrr~
\.~.". If"",:,,: . ,1 1. ~~ "d/ 



Regi s trati on No 1{!1.~ /~f.'. -2.">1 
approval of the Trustee, with Banks or Financial l 1stitutions or Is)ami '1 ~pa;~s of 
conventional Banks and Financial Institutions for arra £lfl~rranc1"~~i~iiwJc'be . utilized 

only to meet redemption of Units. . . .. . A"'"'""!tf:~~::'.ev-/ 
11.6.2 	 The charges payable to any Bank or FinanCial Instltutlo agall1sltfinanrung 0n~dJ-'iMM;,\he 

Trust as permissible above shall not be higher than th normal ~~~~i!i1'i~'g;t\~j)'~.',~"~l'ges or 
normal market rates for similar service and/or facility. 

11 .6.3 The Management Company may, in relation to the Scheme, borrow for meeting redemption 
request subject to approval of Trllstee and such borrowing shall not exceed fifteen per cent 
48 [or sllch other limit as specified by the Commission] of the total Net Asset value of the 
Scheme at the time of borrowing.49[The maximum period of borrowing shall be 90 days 
however; any net cash flows during interim period shall be utilized for repaying of 
borrowing.] 

11.6.4 	 Neither the Trustee, nor the Management Company shall be required to issue any guarantee 
or provide security over their own assets for securing such borrowings from Banks and 
Financial Institutions. The Trustee or the Management Company shall not in any manner be 
liable in their personal capacities for repayment of such loans or advances. 

I 1.6.5 	 For the purposes of securing any such financing the Trustee may with the approval of the 
Management Company mOltgage, charge or pledge in any manner all or any part of the 
Deposited Property provided that the aggregate amount secured by such mortgage, charge or 
pledge shall not exceed the limits provided under the Rules/ Regulations or any other 
applicable law/regulation for the time being in force. 

I 1.6.6 Neither the Trustee nor the Managem~nt Company shall incur any liability by reason of any 

12. 

12.1 

4K. 

49. 

50. 

older may suffer by reason of any depletion in the 
financing arrangement made hereunder in good 

Inserted vide 3,01 SllPJl I C 11l~l1tal Trust 

"The valumiol1 methods for determining the value ofassets and liabilities of lhc Deposited Property ofthe Fund and the Net Asset Value shall 
be as prescribed in the Regulations or otherwise by the Commission from time to time. For any asset elnss, where no specifi c methods or 
valuation is prescribed in the Rules! Rcgulal'ions and this Deed, the guidance from the Commission shall be obtained and valuation shall be 
done accordingly. Any amendments in the valuation method prescribed in the Regulations or otherwise by the Commission will supersede 
,lilYthing mentioned in this Dced and will not require ,my amendments to this Deed and Offering Document. The method for determining the 
value of assets and liabilities of the Depos ited Property of the Fund and the Net Asset Value as per the Rules/Regulations or otherwise at the 
lime of signing ot'this Deed arc as mentioncd below: 

12. 1.1 A security listed on a stock exchange, local or loreign as the case may be, shall be valued at its last sale price on such exchange all 
the date as of which it is vlllued or, ifsuch exchange is not open on such date, then at its last sale price 011 the next preceding dnte on 
which sllch exchange was open and, ifno sale is rcported fo r such date, the security shall be valued at an amount neither higher than 
the closing asked price nor lower than thc closing bid price. 

12. 1.2 A debt securi ty listed but Ilot traded regularly on a stock exchange and the unlisted Debt Security, which arc tmded through brokcrs 
and where rates at which these arc traded nrc available shall be valued at the average rate, notified by the Mutual Funds Association 
of Pakistan based on the average rates quotcd by top three brokers, in tcnns of volume traded during last three months in that debt 
security, and record ofsuch rates shall be maintained by the respcctive investment adviser or asset management company and Mutual 
Funds Association of Pakistan for a period of al least [3] three years and shall be posted on website of tile Association. 

12.1.3 	 An Investment purchased, and awniting paymcnt against delivery shall be included for valuation purposes. 

12.1.4 	 An investment sold, but not delivered pending receipt of proceeds, slm ll be valued at the net sale price. 

12.1.5 	 The value of .1IlY dividends, bOllus shares or rights. which may have been declared on securitics in the portfolio but not received by 
the Fund as of the close of the business on the valuat ion date, shall be includcd as assets of the Fund if the security, upon which such 
dividends, bonuses or rights were declared, is included in the asscts nnd is valued ex-dividend, ex-bonus or ex-rights, as the case may 
be. 

12.1.6 	 Prolit accrued on any prolil bcaring security in the portfolio of the Fund shall be included as an asset of the Fund if such accrued 
prorit is not otherwise included in the valuation of the security . 

..' 12.1.7 Any other income accrued up to the date on which computation was made, shill I also be included in the assets. 

12. 1.8 	 Allliabililies. expenses, taxes and olher charges, due or accrued up to the dale ofcomputation, which arc chargeable under this Trust 
Deed and/or the Regulations, shall be deducted from the value of asscts. 

12 .1 .9 Thc remuneration accrued up to the date of computation payable to the investmcnt adviser or flsset managemcnt company, as the case 
' Illay bc, for providing IUimagemcnl and other services shall be included as an expense 

~,\ ;".t-Ii. , . ~o A security not listed or quoted on a stock excll<Ulge, other thall a government or debt security, sholl be valued at investmcnt price or 
"'? its break up value as per last audited accounts, whichever is lower. ;\........ .. ~ ... .. .. " 

('J~ .:c A goverJlIllcnt securi ty not listcd on a stock exchange und tmded in the interbank market shall be valued at the average r eoqtl ~S i\I:>. ~ '.t ,? 
~ ...~	 " on a widely used electronic quotation system Clnd such avemge rate shall be based on the remaining tenor of the security./,~ ,.. \ 

...,. 	 '" '--"",,-1 • ,\ ~." ~ ,_,.," ,,,_,_ ,. m .. ,~,,", .., ..., ~,~"" _" ,,_~ ,," , .~,~"" "', ~ " , .',': : 
.~.. Auditor and will be disclosed in the financial statements oftlic Fund. 	 ~ 'V<f;~':" ftc ~ 

12.1 .13 A security bought or sold undcr a repurchnse or reverse repurchase tTnnsaction, which hCls to be :;eltled at a future date, shnl~ ~~ ~ucd .. i-: :~ 
by llIking the net encct of the complete transi.Lction into account. The value or loss occurring shall be recognizcd taking int £,~ ..~~ 
the allocnrion oCsuch v:'[w'. or los.~ over the rwriod Ih::Wt't'l) rh~ (rarlS ~' clion dnle fllld the se.l1telllcnt dnrc. .. .. __... 

http:A"'"'""!tf:~~::'.ev
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Reg istration No 

Date .~. (~7. !...I. . . . 
The valuation shall be conducted as at the close of the Busi ess Day in P&kistah'. 'For internatiomif 
Investments, valuation will be carried-out one hour before th close of the Bu , i ii3i<istan 
ac.cording to the price of sec~lrities at o~ arolll~d that time or if the p~:i ~el ~ So ? a.li)! J : , e'~,lliatJon 
will be camed out at the closmg pnce of seeuntles at the end fthe9a~t llVi'~'V;!#~~':f;J~y"mJ~~;C'0tintry 
in which the securities are quoted. n()'IL' rrllT"}n ~ u l --; II HHI 

"[12.IA Announcement ofNAV 

The Management Company shall announce the NAV of the Fund on all business days on its website 
i.e. www.atlasfunds.com.pk and also send such information to Mutual Funds Association of Pakistan 
(MUFAP) for hosting on MUFAP web-site. The timing of such announcement shall be mentioned in 
the Offering Document.] 

12.2 Determination of Offer Price 

12.2.1 	 Units offered and issued during the Initial Offer Period shall be issued at Par Value or such 
Offer Price determined by the Management Company and stated in the Offering Document. 
The offer and issuance of Units during the Initial Offer Period shall remain open during the 
period specified in the Offering Document. 

12.2.2 	 After the Initial Period, the Offer Price for the Unit Holder(s) shall be determined from time 
to time pursuant to the Clause 12.2.3 hereafter and clause 66 of the Regulations and shall be 
calculated and announced by the Scheme on each Dealing/Business Day. 

12.2.3 	 The Offer Price shall be equal to the sum of: 

(a) The Net Asset Value as of the close of the Dealing Day; 

(b) Any Front-end Load; 

(c) Such amount as the Mana pany may consider an appropriate provision for 

(d) 

12.2.4 	 The Purchase (Offer) Price so determined shall apply to purchase requests, received by the 
Distributor or the Management Company during the business hours on the Business Day on 
which the completely and correctly filled purchase of Units application form is received . Any 
minor deficiencies in the Units application form need to be removed within seven (7) 
Business Days. The Management Company will make arrangements, from time to time, for 
receiving purchase requests from outside Pakistan and will disclose these arrangements 
through its website and its Distributors and agents outside Pakistan. In general, the Offer 
Price applicable to purchase requests received from outside Pakistan will the Offer Price 
applicable on the date the Trustee receives the payment from international investors provided 
it is a Dealing Day otherwise the offer Price of the next Dealing Day will apply. 

12.2.5 	 In the event that the amount paid as prOVISIOn for payment of Duties and Charges is 
insufficient to pay in full such Duties and Charges, the Management Company shall be liable 
for the payment in full of the amount of such Duties and Charges in excess of such provisions 
(except where such excess arises li'om any Duties and Charges levied with retrospective 
effect after the date of payment in which case such excess shall be recovered frol11 the 
Deposited Property). ,<"-;;ij,~·I.·". ~.., ''.t. ~~ 

f-/ 	 fi'·~ ~V "~, '.,: ~ :;':V fli-i)~ ~ :, , ~ 

o•. ~." ~' 
', ,~-\. /':','.. . ,~ 

1. 14 A derivative shall be valued in accordance with the method prescribed by the Commission, if any, or othcrwisc,\1 '0\ ., ~ !H(c~wlth .. ..~ 
generally accepted 1.Iccollnting principles. 	

~ 

12.1 ISAllYsuch method ofvaluatioJl of assCiS and liabilities as may be specified or modi fi ed by the Commission from lime to time." 

51. Inserled Vide I" SUIlPklllClllII1 Trllsl Deed dated .llllle 23, 20 10. 

www.atlasfunds.com.pk
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12.2.6 	 In the event that the amount paid as provision for ''!5:ment of ~Itief allfl,Ch;{i'ge's :lxcfied 

the relevant amount of Duties and Charges, the Tr ns¥e~eAgendlfil)1 . i;~e JfAitional Unit 
or fractions thereof to the Unit Holders based on he price applica~l~the nits issue, 
against the relevant application. 

01 As:..I::;!UIlI g~~ (Tru';I~ 
S~J~ l South . K, rachl OJ~J"I n 

12.2.7 The Offer Price determined by the Management ompany §.!J1iU;~·~"tnade" ava1laure to th 
.~~=:;:",;:;;,:;:~.:,::':: ~ J ~ tJ' T1~HIj ~I ?public at the office and branches of the Distributors an a 1 'bS1te-t)l"-Mallag~t 

Company. The Offer Price(s) applicable to any Administrative Plans shall be made available 
on the website of the Management Company and at the Distribution Offices of the 
Management Company. 

12.2.8 	 The sale, redemption and transfer of Units and any other dealings in the Units may be carried 
out Online, with the consent of the Trustee to the extent permitted by and in accordance with 
the applicable law. 

12.3 	 Allocation of Front-End Load 

12.3.1 The remuneration of Distributors and Investment Facilitators for the sale of Units with Front­

12.3 .2 

12.3 .3 

12.3.4 nits to Unit Holder at a reduced 01' no 
or palt thereof, payable to Distributor/ 

12.4 	 Determination of Redemption Price 

12.4.1 	 During the Initial Offer Period, the Units shall not be redeemed. 

12.4.2 	 After the Initial Period, the Redemption Price shall be equal to the Net Asset Value as of the 
close of the Dealing Day less: 

(a) 	 Any Back·end Load; 

(b) 	 Any taxes imposed by the Government; and 

(c) 	 Such amount as the Management Company may consider an appropriate provision for 
Duties and Charges; 

(d) 	 Such amount as the Management Company may consider an appropriate provision for 
Transaction Costs; 

Such sum shall be adjusted downward to the nearest two decimal places. 

The Management Company may announce different plans under different administrative 
arrangements with differing levels of Back-end Load. Consequently, the Redemption Price 
may differ for Units issued under differing administrative arrangements. 
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outside Pakistan and will disclose these arrangements thr IglJ (lts . we"tsft'anr;;J. RI~tr.ll)Utors . 
and Agents outside Pakistan. 

12.4.4 	 The Transaction Costs shall not normally be appli d tirli'rt:J!inDd~fi ,;il:fcrlt;'?'and 
Redemption Prices, however, if the Management Com any is df'tireview ,tha6 it ~ is .li1 ·'fhe I 
overall interest of the Unit Holders, it may, in consultation a ~~;;';"~: II '~,tlLtlie:Ir\lstee, 
apply such charge either to the Offer 01' to the Redemption Price. The Management Company 
may, however, apply Transaction Costs while determining the Offer 01' Redemption Price, 
without consulting the Trustee, provided the difference between the Offer Price and 
Redemption Price does not exceed five percent. The element ofTransaction Costs taken into 
account in determining the prices and collected so shall form part of the Deposited Property. 

12.4.5 	 In the event that the amount paid as prOVISIOn for payment of Duties and Charges is 
insufficient to pay in full such Duties and Charges, the Management Company shall be liable 
for the payment in full of the amount ofsuch Duties and Charges in excess ofsuch provisions 
(except where such excess arises from any Duties and Charges levied with retrospective 
effect after the date of payment in which case such excess shall be recovered from the 
Deposited Property). 

12.4.6 	 In the event that the provision for payment of Duties and Charges exceeds the relevant 
amount of Duties and Charges, then such excess will form part of Deposited Property. 

12.4.7 	 The Redemption Price determined by the Management Company shall be made available to 
the public at the office and branches of the Distributors and at the website of the Management 
Company. The Redemption Price(s) applicable to any Administrative Plans shall be made 
available on the website of the Management Company and at the Distribution Offices of the 
Management Company. 

12.4.8 

12.5 Allocation of Back-End Load 

The amount of Back end Load 

13. 

13.1 	 Issue of Units 

13.1.1 	 The Management Company may issue any of the following classes and types of Units to 
Holders from time to time: 

(a) 	 Classes of Units: Units may be charged with no Sales Load, Front-end Load, Back­
end Load and 01' any combination of the foregoing from time to time. The Management 
Company shall identity each such type of Units in such manners it deems fit as Class 
"A", Class B" and so on. 

(b) 	 Types of Units: The types of Units shall consist of growth Units and Income Units. 

The details ofboth sub-clauses (a) and (b) above shall be given in the Offering Document or 
Supplementary Offering Document(s) 01' through its website as may be decided by the 
Management Company from time to time in consultation with the Trustee and after getting 
priOi' approval from SECP. 

Irrespective of the different classes of Units issued, all Units issued from time to time shall 
rank pari passu inter se and shall have such rights as are set out in this Deed and the Offering 
Documents. The liability of the Holders shall be limited to the Offer Price paid for the Units. 
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13.1.4 	 The Management Company shall be r~sponsible fO, . obt~_ining alUnlJj¥.~uo~l~.en~s . ~!1? 

approval(s) for the offer and Issue of UllIts and for the ISsde, pubilcatl1li lfi'fclrculatlOn of the 
Offering Document. I/I.cA.oJ.:Iv> 

13.1.5 Except as provided herein the Units shall be offered throtlgh t11§}. a~lli~~i~J(~?rte~~~:b;;aftehes 
. " 	 Olr •• e'.V I ,lt ...: ~ ,t l " d ll '.t r l OH 

of the Dlstnbutors on all Deailllg Days. 	 (~ Clv"rl1 rnllfl1 ..." ~" . jI"~fI 

13.1.6 	 Application for purchase of Units shall be made by completing the prescribed application 

form and submitting it to the authorized branches of the Distributor or to the Management 

Company together with the payment by cheque, bank draft, pay order, credit card etc., as the 

case may be in favor of the Trustee and crossed "Account Payees Only". Payment for Units 

in cash will not be accepted. Such Forms have to be submitted within the announced Business 

Hours on the Dealing Days. The Distribution Company shall verify the particulars given in 

the application for issue of Units and ensure that the signature of any Unit Holder or joint 

Unit Holder to any document required to be signed by him under or in connection with the 

application for issue ofUnits is verifiable or otherwise authenticated to its or their reasonable 

satisfaction. 


13.1.7 	 The Management Company may make arrangements to accept electronic forms ofpayments, 
such as bank auto debit instructions, credit cards and debit cards (as and when introduced by 
the Management Company with proper notification to the Unit Holders) or in such form 
(other than through cash 01' any bearer instruments) as is prescribed by the Management 
Company, in favor of the Trustee at the Authorized Branch or office of any Distribution 
Company on any Dealing Day. It is reiterated that only Authorized Branches of Distribution 
Companies are authorized to collect application and payment for issue of Units for non­
electronic applications and payment methods. Any surcharge/additional costs incurred during 
such transactions will be borne by the Unit Holder or the Management Company as may be 
agreed upon but shall not be charged to the Fund. Such charges/ additional costs, if payable 
by the Unit Holder, shall be properly A closed to the Unit Jiolders. 

13.1.8 	 52 [The Management Company nf~:eql} st the Trustee to make arrangements to accept 
issuance of units requests elet.E?lcl lIy (that is, web based), IVR (Interactive Voice 
Response) or by any other meo/;..~'h ~ auto debit instructions, credit cards and debit 
cards. The Management C~~"tiYmay j~I 'equest the Trustee to open bank accounts at 
banks to facilitate the invest - .~ M facility. Any such arrangements shall be~§:iihrough 
notified to the Unit Holder ~ nd xviI 'en. in d/W ed by the Management Company . 

...~ 	 t!{'~· ...t~' ~._\ 
~ 	 1t:(' .. . ,,,,, --J ' 

In case of sUbmissio~~, ro~~;bn'lin~,~lVe!\,l I~;\t/contribution requests the Palticipant's 
user ID and passwor l'Ijutherlllcate:JJIS7her illeFWVl 

"" '- - ? \ '~ , 	 '...."" 	 \ ' 13.1.9 	 Each Unit Holder jlul1191.1m~I.90.-pa)7'1he·a~gre<g!te O"!{er Price of the Units subscribed by 
him together witlia.suw..suffic.ie'of jb the oj:ilniotl·M the N\anagement Company to cover any 
Duties and Charges, payable in connection with the purchase of such Units and no further 
liability shall be imposed on him in respect of any Units held by him. The Units shall be 
issued in fractions up to four decimal points. only against receipt of full payment. 

13.1.10 An application for purchase of Units shall be deemed to have been made in accordance with 
the provisions of the Offering Document, if such document prescribes automatic issuance of 
Units under celtain circumstances. 

13.1.11 	The Management Company may market the Fund/ any Administrative Plan in conjunction 
with Shariah Compliant Takkaful Schemes, subject to approval of the Commission. These 
supplementary schemes would not be compulsory for all the Unit Holders to join and the 
Trustee would be authorized to deduct the premiums only from the payment amounts ofthose 
Unit Holders who have opted to join such schemes. The Front-end Load shall be deducted 
from the amount received after the deduction of the premium amount and only then the Units 
shall be issued. The Trustee would, on the instructions of the Management Company, deduct 
any insurance premiums from the payments and directly depos it the deducted premium with 
the relevant insurance company. Only the net amount received for issuance of Units after 
deduction of the premium and Sales Load would form part of the Deposited Propelty. The 
Holder may also provide the premium amount in addition to the payment through a separate 
cheque in favour of the life insurance or other insurance company. 

... 
¢ 

* \t~ , 	 ~~"~";f-P:l~>'\ 
-	 '1. _.1.12 The Management Company may announce special conditions regarding issue of U ; ~ . (J '<~."' " 

.., dematerialized form registered with a recognized depository company. i i r '. ....~c;; \ 
~ 	 .... ' ,~U ',., ,.. 'J'" 
~..I 	 • .) .... . ,,. , ~ ~J'O~ \ ':I> .... _{! ' 

U' ~52"'~ ~ slitutcd, vide yd Supplemental'l'TlISI Deed duted May 23, 20 17, for "A request for purchase of Units may also be made through the use:; ', .!:j ~. ~ • • • • , 9 
~--..__ electronic means :iL1eh as Internet or ATM facilities. IVR (Interact ive Voice Response) or other means, lhe arrangemenlS for which would be"'~"-"~ f 

~ 
decided by the Management Company, with consent of the Trustee frollllimc to time. A request for issue of Units may be accepted through 
the ATM facility only when the relevant bank branches hnve been authorized to ne,epl Unit Holders' request 10 purchase the Units of the 
Trust. Any such iIIr<tngcmcll{s Shilll bc noti fied tC'llllc Unit Hnldcr" os and II'I1('n inlmduccci by !h~ Mn.IH\!l\~men l Company." 
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13.2 Issue and Redemption of Units outside Pakistan I . ~!tJ1/ ..d / 

Da te .... .. · ·· f '" .~f. . . '" 
I 3.2.1 	 Subject to separate prior written approval frOi SBP/SECP, .excl ' COl trol and 0n er 

applicable laws, rules and regulations, in the ent of arrangem ; ' m d sY he 
Management Company for the issuance of Units to petsQ~WitQ! :f,e i ~i1 . dkistan or for 

',. ,I J I V: ') on 
delivery in any country outside Pakistan, the pri e at whiB~%~~""t!l1 its ' , ay ,bElJ lssued Iliay, 

• . 	 r:" !1 tHliOf s,';,n, · . t
at the discretion of the Management Company, mc u dltlOn-_~.£fer Perc: as 
hereinbefore provided a further amount sufficient to cover any exchange risk insurance, any 
additional stamp duty or taxation whether national, local or otherwise leviable in that country 
in respect of such issue or of the delivery or issue of Certificates in connection therewith or 
the remittance of money to Pakistan or any other cost(s) in general incurred in providing this 
facility. 

13.2.2 	 In the event that the Redemption Price for Units shall be paid in any country outside Pakistan, 
the price at which such Units may be redeemed may at the discretion of the Management 
Company include as a deduction to the Redemption Price as hereinbefore provided a further 
amount sufficient to cover any currency exchange fluctuation or exchange risk insurance and 
any additional stamp duty or taxation whether national, local or otherwise leviable in that 
country in respect of such payment or redemption or any bank or other charges incurred in 
arranging the payment or any other cost in general incurred in providing this facility. 
Provided however, neither the Management Company, nor the Trustee give any assurance or 
make any representation that remittance would be allowed by the State Bank of Pakistan at 
the relevant time. 

13.2.3 	 The currency of transaction of the Units of the Trust is Pakistani Rupee and the Management 
Company, Trustee or any Distributor are not obliged to transact the purchase or redemption 
of the Units in any other currency and shall not be held liable, save as may be specifically 
undertaken by the Management Compan~ for receipt or payment in any other currency or 
for any obligations arising there-from. 

13.2.4 	 The Management Company shall ap 
Dealer(s) to manage the offer and .(.,.'il/,,{'j,., 

currency under the provisions of t 
Bank of Pakistan. It}

.\<:. 

13.2.5 

13.2.6 	 At the option of the Management Company, payments made in foreign currency for Units 
purchased may directly be made part of Deposited Property without conversion into Pakistani 
Rupees after deduction of the relevant duties, charges, Transaction Costs and applicable Sales 
Load. The Units will be issued in Pakistani Rupee using a conversion rate quoted by the 
Authorized dealer at the date on which the amount is realized in the bank account. 

13.2.7 	 Payments to be made in foreign currency on redemption of Units shall be converted from 
Pakistani Rupees on the Business Day of Payment through the Authorized Dealer using his 
quoted rates and any conversion cost shall be deducted from the payment to be made. 
Payment will be made in the local foreign currency account of such Unit Holder, if any. In 
case such Unit Holder does not hold the foreign currency account in Pakistan, the Unit Holder 
shall be required to inform the Management Company about the alternate arrangement for 
remittances through his own local or overseas bank, local custodian or Authorized Dealer, 
through which the payment shall be arranged, as per procedure laid down in the Offering or 
Supplementary Document. 

13.2.8 	 At the option of the Management Company, payments to be made in foreign currency for 
redemptions may directly be paid from foreign currency denominated bank account that are _--- -- -, 
part of Deposited Property after deduction of the relevant duties, charges, Transaction Cos~~<~ of 1'OJ"; '" 

and applicable Sales Load. As the Units redeemed will be denominated in Pakistani Rupey'~,? ~V '" "" \ 
the conversion rate will be the rates quoted by the Authorized Dealer at the redemptio • e I ('~ '0",,,, ;.. i 
of the Units. \~\ ~ ...~.;;,.r '!t~/ 

... ;, ~ t~'../:... 

The Management Company will make arrangements from time to time for receiving account -~ 
opening forms, investment request form s and payments from outside Pakistan and will 



'l6~ 
istributorstn ' Investmeht Fa 
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disclose these arrangements through its website, 
outside Pakistan. Dele "Jr!:>(.'?j:./.'Y.I .. 

13.3 Redemption of Units 

01 ~:SI.. ,, ; t!f~':YJ(t.y
13.3.1 	 The Trustee shall at any time during the life f the T'11Il'&t:b!}.:fuc\'; j i»,(ff.l!~!!.~n9nof tl 

Management Company authorizes redemption ofU . . 'red'Pi'o , art throullll 
duly authorized Distributors and/or Investment Facilitators and directly throug 1 

Management Company. 

13.3.2 	 An application for Redemption of Units shall be made by completing the prescribed 
redemption form and submitting it at the Authorized Branch or office of the Distributor 
and/or Investment Facilitator on a Dealing Day during the Business Hours as may be 
announced by the Management Company from time to time. The Management Company 
may make arrangements to accept redemption requests through electronic, IVR (Interactive 
Voice Response) or other means which shall be notified to the Unit Holders as and when 
introduced by the Management Company. No person shall be entitled to redeem only part of 
the Units comprised in a Certificate; provided however in case where a Certificate is not 
issued any number of Units may be redeemed by the Unit Holders thereof. The relevant 
Celtificate shall accompany the application for Redemption of Units, if issued, duly endorsed 
on the reverse. In case of application for redemption by joint Unit Holders, any Holder may 
sign the Application for Redemption, if so authorized by all the Joint Holders otherwise such 
application should be signed by all the joint Holders as per their specimen signatures 
provided at the time of opening of the account within the Unit Holder Register, through the 
application form for purchase of Units. 

13.3.3 	 The Trustee may at its discretion dispense with the production of any Celtificate that shall 
have become lost, stolen or destroyed upon compliance by the Unit Holder(s) with the like 

n Company or Transfer Agent shall verify the 
particulars given in the applicati~r I demption of Units and documents subm itted 
therewith . The signature ofany H (~IJ~i t Holder to any document required to be s igned'jO
by him under or in connection w · 1 ap I~ 'on for redemption ofUnits may be ifrequired 
otherwise authenticated to thei ~ onabl S;tl:1faction. In case of submission of electronic 
online redemptions or redem' through · s or debit cards, the Holder's user ID and 
password will authenticate t ~ ~Id7£'tildent ' :p

~ ,~,f'\} ,....... 

~ 	 (""'~ .• 
13.3.5 A redemption reqUest~ m t ~~ve Ii~e)l accordance with the provisions of theh (~ m :~e ~

Offering Document, i l ' doc' n,ent p'rescrib{ s \ utomatic redemption under celtain 
clrcumstances. ~. 	 • '" ;;: ----.. _... . -----_\ 

i""'Irt''1_'NA t:_ 1" ' . ..
13.3.6 	The amount payabl'-=-redemptiOll.SllaJLQe.jla!d cd he Holder or first named joint Holder or 

to any representative authorized by Holder or joint Holder duly verified by Management 
Company Or its Registrar, by transfer to the Holder's designated bankers or a crossed cheque 
for the amount will be dispatched to the registered address of the Holder, within si x Business 
Days from the date of presentation of the duly completed application for redemption form, 
in electronic or otherwise means as may be acceptable to the Management Company, at the 
Authorized Branch or office of the Distribution Company or Transfer Agent. The 
Management Company may make arrangements for making redemption payments by 
transferring the redemption proceeds to the Holder's designated bankers or as otherwise 
requested by the Holder for other mode of payments. In general , redemption proceeds will 
be paid within six Business Days of the Management Company receiving a redemption 
request at its registered office in Pakistan. In all cases, the amount payable on redemption 
will be considered paid once if the dispatch of cheque, pay order or draft for the full amount 
or deposit of the full amount with a bank or other transfer agent for conversion and/or 
onwards payment to the Unit Holder. 

13.3 .7 The receipt of the Unit Holders for any moneys payable in respect of the Units shall be a 
good discharge to the Trustee. In case of joint Unit Holders, the receipt of payment by the 
first Holder shall be a good discharge ii'om all the joint Holders. 

13.3.4 

requirements to those arising in the case.ofan application by him for the replacement thereof. 

V' )V~Xj.3.8 
-

~~ 

" [The Management Company may request the Tru.stee to accept Redemption reque~~';i";:; " " 
elc:ctrollically (that IS, web based), IVR (Interactive VOice Response) or other means Wlt!?'t!l V ~";'\, 
prior approval of the Commission . The Management Company may also request the Tr,u , "0 ,,'!. \ 

f." "'J"\ ( -. 0' _ 

8/ /j 
~lbstituICd. vide )nI Supplemental Trust Deed dated May 23. 20 17 . for "The Mnnagt'Ulcl1l CompiUlY may make arrangements tI~roug ~ _ :,~""Ii 

brunches of bnnks to facilitate redemption of Units of the Unit Trust or lllUYnppoim Investment Fucililulors for this purpose. A req uest lor ....- _~;;-: !:¥ " 
redemption of Units may also be made through the usc of electronic means such liS Internet or ATM fucilities or Credit curd' Debit card 
liu.: ilitics, under prior arrangl,)lIlcn t with the Trustee. A requesl lor redemption of Units lIlay be m;ccplcd through the ATM facility only when 
the rl"i('vall l hf'llk Imuwhc." hm".' been 1\1I! hnrizcd to Ilcccpl i tll il Hllldc~ · ~; n:';l1'!SI 1(1 rcdcI'lIl I h ~' : ;lIil...: nflhl' TPLS!". 
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to open bank accounts at different banks to fac Ilitate the red\(I!ltJJi!?,[ ~tljnits throu~h the 
A TM facility. Any such arrangements shall !lcP,lo'tified' to 'th~ ' nYesfok as and . len 
introduced by the Management Company. 

/.Jff"e1fM1'6. ~ 
A~~lstFlnl D\ roctor~Tru~.t)

In case of submission of electronic online redel ptiolure~~!~.~:~}I~:. ~~~~l~~ll ~ I 'lser I D and 
password will authenticate his/her identity.) (~o ... "rnrn ' Jfl1 •• 1 -irl .dtl 

13.3.9 	 The Transfer Agent shall process sale and redemption applications as well as 
conversion/switching and transfer applications in accordance with the relevant Offering 
Documents. In addition, the Transfer Agent shall also process the automated 
conversion/switching between Funds as per the terms of the relevant Supplementary 
Documents. Based on the prices applicable to the relevant sale or redemption, the Transfer 
Agent shall determine the number of Units to be redeemed. The payments for such 
conversion/switching redemption requests shall be directly payable by the Trustee of the 
Fund to the trustee of another fund being managed by the Management Company. 

13.3.10 Where lien/pledge/charge is recorded in the Register, the Management Company and the 
Trustee may concur to make payment to the pledgee, if joint request is received from the 
Holder and the pledgee and on receipt ofsuch indemnification, as the Management Company 
and Trustee may require. 

l4 [13.3A Official Points for Acceptance of Applications 

The Management Company shall designate and disclose the location of its official points for 
acceptance of application for issuance, redemption, conversion and transfer of Units and 
Administration Plans, in the Offering Document of the Fund, as well as on its web-site as updated 
from time to time. All applications shall be acknowledged noting the date and time of such 
application. The Management Company sh~ specify cut-off timings for acceptance of applications 
at the designated points for issuance, transfer of Units, including 
Administration Plans.) 

13.4 Change in the method of Dealing 

A permanent change in the method ~ ing e made after expiry of one month's notice to 
Unit Holder(s) and with the approv ~' rustee. nporary change shall only be made with the 
approval of the Trustee in exceptio age· cu!,)s1anc ~n'f~g regard to the interests of Unit Holder(s), 
the possibility of a change and tho !' , :o~ "y disclosed in the Offering Documents /Gm~ ~s~Jij}~
of the Fund. 	 ~' ~~~ " J .~ 

~., . - /1 ~ 

13.5 Suspension of RedemptiO~ "~-:.: ,;O F,its 	 q 
13.5.1 	 The redemption of o:ftlmay-be-suspended ortie erred 1'[, under intimation to the Trustee 

and SECP,] duri2 ';&trh'ordinatfcircumStal),is~lclud'ing war (declared or otherwise), 
natural disasters, a major break down in law and order, breakdown of the communication 
system, closure of one or more Stock Exchanges on which any of the Securities invested in 
by the Fund are listed, closure ofone or more Banks, in which the Fund 's Bank Accounts are 
maintained closure of capital markets and/ or the banking system, computer breakdown or 
strikes or other events that render the Management Company or the Distributors unable to 
function, or the existence of a state of affairs which, in the opinion of the Management 
Company, constitutes an emergency, as a result of which disposal of any investment would 
not be reasonably practicable or might seriously prejudice the interest of the Fund or of the 
Unit Holders or a break down in the means of communication normally employed in 
determining the price ofany Investment or when remittance of money can not be carried out 
in reasonable time and if the Management Company is of the view that it would be 
detrimental to the remaining Unit Holders to redeem Units at a price determined in 
accordance with the Net Asset Value. The Management Company may announce a 
suspension or deferral of redemption and such a measure shall be taken to protect the interest 
of the Unit Holders in the event of extraordinary circumstances or in the event redemption 
requests accumulate in excess of ten percent of the Units in issue. In the event of a large 
number of redemption requests accumulating, the requests may be processed in a Queue 
System and, under extreme circumstances, the Management Company may decide to wind 
up the Fund. Details of the procedure are given in Clause 13.10 below. 

Such suspension or queue system shall end on the day following the first Business Day on 
which the conditions giving rise to the suspension or queue system shall in the opinion of the 
Management Company have ceased to exist and no other condition under which suspension •___ , 
or queue system is authorized under the Deed exists. In case of suspension and inVOking .~~~of ~",>, 
a queue system and end of suspension and queue system the ManagementClY s\l~f1 ~"-;' ... 

,~~n Y V~ c.."\,;"'~ t-<~ ': ,r., . -,v • 
t' " (,: ',,"" r-> , 

......~ 	 /tC:./ 
54. Inserted Vide I" Snpple""n",1 rrnS! lJeed daled Jnne 2) , 20 10 ~~(/-.q,,"~ -' -----"" 55. lnserted v id~ 1'< Supplemell ta l Tnls! n l'l,d dn1 (' o;! fum: 2~ 7.0 11\ 

r~e~ption, conversion and 

;::;:.. 
~ 

!~ ~ 

13.5 .2 
~~ -
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immediately notify the Commission and the Trust e and publisl1.!~fa m an)1~ne o{t~e 
newspapers in which prices of Scheme are normal f\ftI Blished: · ·4':"'fl . . . 

lO[ 13.5.3 	 The Management Company shall ensure that in ca e of suspension re mpti~f units p f 
the scheme due to extra ordinary circumstances, a staten ab0ve' andras )per'tlre 'Dn~visions pf 

t5 1st ' IC. l :-.o tollth K.; ; l("t'l.l l1 i / !.i 1S" 
the Regulations, the issuance of fresh units shall a so be kept .suspenoea ,(uit/ t all\!' nless the 
redemption of units is resumed.] 	 GCl"J. ,'II"n: '..II :j 'll r;l l 

13.6 Suspension of fresh issue of Units 

The Management Company may at any time, subject to the Rules and Regulations, suspend the issue 
of fresh Units if any of the extraordinary circumstances as mentioned in Clause 13.5.1 above, exist. 
Such suspension may however not affect the issue of bonus units as a result of dividend distribution 
or the option to receive dividends in the form of additional Units. The Management Company shall 
announce the details of exemptions at the time a suspension of fresh issue is announced. The 
Management Company shall immediately notify the Commission and the Trustee if dealing in Units 
is suspended and shall also have the fact published, immediately following such decision, in anyone 
of the newspapers in which the Fund's prices are normally published. 

13.7 Refusal to accept fresh issue ofUllits request 

The Management Company or the Distribution Company may at any time refuse to accept a request 
for fresh issue of Units in any of the following cases: 

13.7.1 	 In case the request for fresh issue of Units is contrary to the Know-Your-Customer rules or 
any other money laundering rules that the Fund may be subject to or that the Management 
Company may frame for self regula' n. 

13.7.2 	 In case the request for fresh issue its is contrary to the rules of the foreign jurisdiction 
that the Fund 01' the investor may' su·ect to or if accepting the request for fresh issue of 
Units may subject the Fund 01' t lag nent Company to additional regulation under the 
foreign jurisdiction. {!g ~ 

ofthe Management Compa .9?! Ie Fund. '''':/? 
i;:§ '"'-. ' c;;!1"\ • ~ 

13.8 Deferral of request for fresh 	~ n ~. ," . '::;:i S (,~ ~~ 
.">' ~~'" , .. 1 . ) it 

~ '.' \ .. "'Ii '.,.' 
The Management Company ma (~6y til e,~tispe~tI or d ef;N issue of fresh Units ifin its opinion 
the total number or any one~e I~tfi'or fres'l1issuti of Units~~'SO large that investing the funds would 
take some time and be con lJ..o/ ~!Q...tWuterests of-:the-.-e~ isting Unit Holders. In this case the 
Management Company may' a&:ep~~ntli i)h n!ques.!..f2{fre'sli issue.@fUnits and may defer part or all 
of certain request for fresh &.!tIe-t:lrt"Jlffis and issue only a limited number of fresh Units. The Units 
that are issued on a deferred basis, sometime after the request for fresh issue of Units has been 
received, will be issued at the Offer Price prevailing on the date of such issue. 

13.9 Queue System 

In the event redemption requests on any day exceed ten percent of either the number of Units 
outstanding or the rupee redemption value of the Units in issue, the Management Company may 
invoke a queue system whereby requests for redemption shall be processed on first come first served 
basis far up to ten percent of the Units in issue. The Management Company shall proceed to sell 
adequate assets of the Fund and/ or arrange borrowing/financing as it deems fit in the best interest of 
the Unit Holder(s) and shall determine the Redemption Price to be determined to the redemption 
request based on such action. Where it is not practical to determine the chronological ranking of any 
requests in comparison to others received on the same Dealing Day, such requests shall be processed 
on a proportional basis proportionate to the size of the requests. The requests in excess often percent 
shall be treated as redemption requests qualifying for being processed on the next Dealing Day at the 
pricc to be determined for such redemption requests . However, if the carried over requests and the 
fresh requests received on the next Dealing Day still exceed ten percent of the Units in issue or 10% 
of the NAY of the Fund, these shall once again be treated on first come first served basis and the 
process for generating liquidity and determining the Redemption Price shall be repeated and such 
procedure shall continue till such time the outstanding redemption requests come down to a level 
below ten percent of the Units then in issue. 

mailto:issue.@fUnits


Reglstra:or. ~o 1<~.~).$.V~jp~"'1 
I~ ,~,,-urf of assets is likely to result in a significant ~§~n valli!' fO it Holders \!....; hJl1.J! 

not redeeming, it may announce winding up of the Fun , . rn ~UCh'a;l ev6iH, t . . 'que ' e systeiri~if 
already invoked, shall cease to apply and all Unit Holder shall be paid afte . he ssets ld 
determining the final Redemption Price. However, interim istribut,lq,u$ .c;>f, fh,c I 8.'6 ~m~ em e 
if the Management Company finds it feasible. Dhtr ,(. , "tt" Y" If .J h I D ivi s io n 

f)1' U,::'II d lu o r I n ~II J!~ :!l o:l
(, ·)\.... ' rI~ .. : IfH II o r S II,,-, r . 

14. FEES AND CHARGES 

14.1 Sales Load Payable 

The Management Company may charge up to a maximum Sales Load of 5% of Net Asset Value 
which may be charged at the time of purchase of Units or at the time of redemption of Units. 

14.2 Remuneration of the Management Company 

14.2.1 	 The Management Company shall be entitled to receive a remuneration of an amount not 
exceeding " [ I .5% of average annual net assets of the scheme that has been verified by the 
trustee and is payable in arrears on monthly basis.] Provided that the Management Company 
may charge performance based or fixed fee or a combination of both as per the guidelines 
issued by the Commission from time to time. The details of such a fee structure shall be 
disclosed in the Offering Document. 

14.2.2 	 The remuneration shall begin to accrue from the date on which the Deposited Property is first 
paid or transferred to the Trustee. In respect of any period other than an Accounting Period 
such remuneration shall be prorated on the basis of the actual number of days for which such 
remuneration has accrued in proportion to the total number ofdays accrued in the Accounting 
Period concerned. 

14.2.3 	 The remuneration due to the Managem t~mpany shall be paid monthly in arrears, within 
thirty days after the close ofeach mont . Th anagement Company shall be entitled to draw 
advance remuneration on a monthly ' ~th . periodic) basis from the Deposited Propelty 
out of its accrued remuneration as " o~ e ered reasonable by the Trustee. 

~ '</> 

14.2.4 In consideration of the foregoin ~ ave a said the Management Company shall be~~
responsible for the payment of ' ~ ens~. hlC,' ~~; y the Management Company from time 
to time 111 connectIOn with It ~ n'l:~~j\o(!" .~$ a 'rit~ \"gement Company of the Trust. The 
Management Company shal !iifi lla~rt(!\'tiY12jlflr ~Nnst the Unit Holders or against the 
Deposited Property or aAai ,sft,e D ;'I~udo.WAc~lf~~~r its services or for its expenses, 
except such expenses Ii)"!,"e ex r:@Jy.: autho~Q, \ under the provisions of the 
Rules/Regulations and tl ;:Pl~,!O be ~~~ble ?_UL~f~poS\led Property. 

":i [III,., ' JI ~Tt ;:, ''' ' '':!tS ~ 
14.2.5 	 The Management CorlpaR)' snall-be!tr 811 expenditutes hn estmct of its secretarial and office 

space and professional management, including all accounting and administrative services 
provided in accordance with the provisions of this Deed. 

14.2.6 	 The Management Company shall however not make any further material charge against the 
Unit Holders nor against the Deposited Property nor against the Distribution Account for its 
services nor for expenses, except such expenses or fees as are expressly authorized under the 
provisions of the Rules and Regulations and this Deed to be payable out of Deposited 
Propelty. 

14.3 Remuneration of the Trustee 

14.3.1 	 The Trustee shall be entitled to a monthly remuneration out of the Deposited Property based 
on an annual tariff of charges annexed hereto as Annexure C, which shall be applied to the 
average daily Net Assets during such calendar month. This may be amended from time to 
time without requirement of any amendment to this Deed. 

14.3.2 	 The remuneration shall begin to accrue from the date on which the Deposited Property is first 
paid or transferred to the Trustee. For any period other than a full calendar month such 
remuneration will be prorated on the basis of the actual number of days for which such 
remuneration has accrued for the total number of days in the calendar month concerned. 

57. 
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14.3.4 	 In consideration of the foregoing and save as afo~esaid and i!.sp ro);jcfrd in ~ lili~xiil:e 'C' Ie 

Trustee shall be responsible for the payment of I Pe'!!~el1seg>:jflllrM;d .i?y.!.the Tnlstee fr m 
time to time in connection with its duties as Trllst e of the Trust. ,,#1-11....;. 

14.3.S 	 The Trustee shall bear all expenditures in resp t of L~ts~e9reta!.rIIV.~nf.~f~~,~ace apd 
professional management, including all accounti g and adl~hl i~i;~ti,~<li ' iietN'i\¥~ljJ i'Svidedl in 

. h h . . fl' D d t.n ~'o r nnlun t o r '- ... ·... 1accordance Wit t e prOVISions o · t lIS ee. 	 .:J . " .... 1 

14.3.6 	 Any increase in the remuneration of the Trustee agreed to by the Management Company shall 
require the approval of the Commission. However, any decrease in remuneration of the 
Trustee shall not require any such approval. 

14.3.7 	The Trustee shall however not make any further material charge against the Unit Holders nor 
against the Deposited Property nor against the Distribution Account for its services nor for 
expenses, except such expenses or fees as are expressly authorized under the previsions of 
the Rules/ Regulations and this Deed to be payable out of Deposited Property. 

14.4 Formation Costs 

14.4.1 

14.4.2 

14.5 

14.S.6 

14.5.7 

14.S.8 

14.S.9 

14.S.IO Any printing costs and related expenses for issuing Fund's qualterly, half yearly and annual 
reports etc. 

14.S.!1 Expenses incurred by trustee in effecting registration of all registerable assets in the name of 
the Trustee. 

14.5.12 Hedging costs including forward cover, forward purchase or option purchase costs. 

14.S.13 Taxes, fees, cess, duties and other charges levied by foreign jurisdictions on investments 
outside Pakistan and any domestic taxes, fees, cess, duties and other charges. 

14.S.14 Any amount which the Shariah Advisory Board may declare to be Haram and which shall be 

~J\~';'; ". 1 ~ .J9 4.S.IS 
In 

..J 
>' 

>}j '" 
~ 

~ 
~ 

The Formation Cost shall be borne by the Management Company and shall be reimbursable 
by the Fund subject to audit of expenses over a period of not less than five years or any other 
time period as may be mentioned in the Regulations or allowed by the Commission, from 
time to time. The Formation Cost shall be amortized over a period of not less than five years. 

The Formation Cost payable by the Fund shall not exceed one percent (1%) of pre initial 
public offering capital of the Fund (comprising of Core Units and other Pre IPQ Units) or 
Rupees five million whichever is lower as per the Regulations. 

14.4.3 

14.S.1 

14.S.2 

14.S.3 

14.5.4 

14.S.S Auditors' remUt~ 

Annual 58[non-refundable] and other fees payable to the Commission under the Regulations. 


Brokerage and transaction costs related to investing and disinvesting of the Deposited 

Property. 


Legal and related costs incurred in protecting or enhancing the interests of the interest of the 

Unit Holders of the fund. 


Bank charges and borrowing and financial costs. 


. 	 . 
whichever IS less; 

payable to an approved charitable organization in accordance with the decision of the Shariah 
Advisor. 
Fees and expenses related to registrar services, accounting, operation and valuaticn services 
related to CIS maximum up to 0.1 % of average annual net assets of the Scheme 9p..-aertT~f. •• 

" 

"1('o5"~"~4.5.16 Shariah advisory fee, and] _..::.Y . 

58 Inserted Vide 3,d Supplemental Trust Deed dated May 23. 2017. 
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15. TRANSACTIONS WITH CONNECTED PERSOJilS . . . zft 
61 [62[Transaction with connected persons shall be in accordance o/ith th~ R~i~s' ;:~gl'J;z'~ictives,	 . 

issued by SECP from ti me to time and sha ll be specified i ~ the Off~rmg;o.\:l.~Uli\\i~t~1.~',~~~" 

16. 	 DISTRIBUTION POLICY, DETERMINATION OF DISTRIBUTABLE INCOME 
AND DATE OF DISTRIBUTION 

16. I 	 Distribution Policy and Date of Distribution 

16. I. I The Management Company shall decide as soon as possible but not later than forty-five days 
after the Accounting Date or any other time stipulated under the Ord inance andlor the 
Rules/Regulations, whether to distribute among Unit Holders, profits, either in form of bonus 
Units 0 1' cash div idend or a combi nation of both, if any, available for the di stribution at the 
end of the Accounting Period 01' such other interim period(s) as decided by the Management 
Company, and shall advise the Trustee of the amount ofsuch distribution per Unit. The Fund 
will comply with regulatory and taxation requirements and the distribution policy may be 
amended accordingly. 

16. 1.2 The Management Company may also distribute an amount, through cash or bonus, for an 
interim period that is not a full Accounting Peri od. 

16. 1.4 


60. 	 Substituted, vide 3,d Supplemental Trust Deed dated May 23. 20 17, for " 14.5.15", 

61. 	 Substituted. vide \ ... Supplemental Trust Deed dated JUlie 23. 20 10. for 

.. [5.1 The Deposited ProPI.:rty shall 1101 be invested in any security of <I company if any director or officer of the Mllllugcment Company 
ind ividually owns morc than five pcr cent (5%) of the total norn inal amoun t of the securities issued or collective ly the directors and 
ollicers of the Mmmgcl11cnt Company in their individmll capacities own morc than tcn pcr cen! ofthosc sccuritics. 

15.2 The Fund shall not, without prior approval of the Commission, purchase from or scll any security to the Management Comp.my or the 
Trustce or to any Connected Person or employec of Ihe Management Company or to nny person who benefic iall y owns tcn per cent 
( 10010) or more oflhe equity of thc Fund or the Management Company save in the case ofsuch party acting as an intermediary. 

15.3 Par the purposes of sub·clauscs 15.1 and 15.2 of this Trust Deed the term director, officer or employee shall include spouse, lineal 
ascendants and descendants, brothers and sisters. 

15.4 Cash forming part of the TOist Property of the Scheme shall bt.: placed as deposits with the Trustee or an institution licensed to accept 
depos its. 

15.5 Moncy can be borrowcd from the Tm~tee or any other inslitu[ion provided tllm the charges ure ntH highcr thiln Ihe normal hank charges. 

15.6 Subject to thc Rules and Regul ations, any transaction belwecn the Trust lind thc Managcl11~nt Company or any of their respective 
Connected Persons (as defincd in Rules) as principal may only be made with the:: prior writtcn consen t of the Trustee. 

15.7 All transactions carried out by or on behalf of the Scheme shall be made as provided in the Constitutive Documents, and shall be 
disclosed in the Fund's annual report." 

62. 	 Substituted. vide 3rd Supplement!)1 Trust Deed dated May 23. 2017, for 

" 15 I AIIF shall not be investcd in any security of a company if any di rector or officer of the Management Company indiv idually owns more 
than live per cent (5%) of the total amount ofsccurities issued. or, the directOrs and oniccrs of the Management Company collectively 
own illorc than ten per eCll t ( 10%) of those securities. 

15.2 	 The Manilgcmenl Company on behulf of the Scheme shall not wilhoutlhe approvul of its l30urd of Director in writi ng and consent of 
Trustee. purchase from, or seJl nny security to, any connected person or employee of the Management Complmy. 
For the purpose of sub·paragraph 15.1 and 15.2 "bove, the terms di rectur, officer and employee shall include spouse, li neal ascClldants 

IW ~and descendants. brothers and Sisters.A t I 
, 11 \ ¥ Cash fo rm lllg part of the property of the Scheme may be placed as depOSits with Ihe Trustee or nn lnslitulion licensed to accept deposits 

'''~': 57 [ olleY can be borrowed from the Financial lnstitu{Jolls prOVided that the charges arc nOI higher than the normal bank charges" "' .. -{-;. . ..... , 
..... ~ til ," LI 0 '}4-l ' .. 
~ " ' <'Y- ;--;,:" ,

63 . uted. vide I~ Supplemental Trusl Deed dated June 23, 2010. fo r "In case ofcash diVidend, on each DistributIOn Date the Manage~ cRy ,..CJ .\'" \ 
. ::::::;";~~'6any shaJl lllstruct the Trustee to transfer such amount of cnsh as required 10 effect such dlsln bution 10 the l) Istnbution Aeeounl :(the .. <") ~.<\)~~ 
~~~:'t11 standmg to the crcdlt oflhc Dlstnbullon Account shull not fo r lilly purposes ol' th ls Deed be treated as pun of the Oc SHed ~c'fJJ .,.J ~~ .~ ;~ut shull he held by the rrustec upon trust 10 dlstnb ute the smile liS herem prOV ided However, any IImount !itund\llg It the crcdtl ~~ht:;" i~ (' ! 

l)Istnbutlon Account bClIlg profit would be treated us Deposited Propelty ,\lid would b~ transferred 10 the Trust!i Bank Acco It" ~;J.U .J~f 
64 	 Jllscrl ~cI Vide 3,d Supplemental Trust Deed datcd May23. 201'1. ~",:0,": 

r. <: 	 1.';,,1\,'1;1111,' 11 \'i,t t! 1'.1 Sunnic::lcnwl "l'm..t f)1:e d cbl:'d tvh!\' 1:;. 2n 17. tilf "pnymc!I;<:" 
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16.1.5 	 Before making any distribution payment in respect of a Unit the Trustee or the Management 
Company may make such deductions as may be required by law in respect of any Zakat, 
income 01' other taxes, charges or assessments whatsoever and issue to the Unit Holders the 
certificate in respect of such deductions in the prescribed forlll 01' in a forlll approved by the 
concerned authorities. 

16.1.6 	 The Management Company shall offer the Unit Holders the option to receive new Units or 
fractions thereof under cumulative investment instead of cash dividend. Such option may be 
selected at the time ofopening of Unit Holder' Account (via the application for issue of Units 
form) or through requests to the Transfer Agent in writing prior to the distribution declaration 
for any relevant period. The Unit Holders shall be entitled to change such option in writing 
prior to the distribution declaration for any relevant period. 

16.1.7 	 In case of distribution in the form of bonus Units on each Distribution Date the Management 
Company shall determine the amount available for distribution as bonus Units and inform 
the Trustee of the same. 

16.1.8 	 After the fixation of rate of bonus entitlement pel' Unit, the Management Company shall 
instruct the Transfer Agent to credit the I' ctive Unit Holders accounts with the des ignated 
number of Units calculated on the basi ft rate of distribution determined above against 
the number of Units held by them on t iRlate f Register Closure. 

t:I 
16.1.9 	 The Management Company may Of~ 1~ Iders the option to receive the cash value 

of the bonus Units instead ofdividl~ ' the ~ onus Units. Such option may be selected 
at the time of opening of Unit H ~r Accoun (Qa he application for issue of Units form) 
01' through requests to the Tran geJtf$~ri ~lfi; ~or to the distribution declaration for 
any relevat~t p~riod. The Unit 0'l1 rs (r:~I:.b'W~lti't.l(d f0,. change such option in writing prior 
to the dlstnbutlOn declaratlO ~. any ~evaIJfij~nO(\. ;"' . ."</ ~,---'.J \ '.,. 

1.6.1.10 The Management Campa ~ii.all offer the ' nit Holde>Csfrfie option to encash bonus Units. 
In such case the bonus . ~ i~sued-tCTthe-credit crf1;1[c1rUnit Holder(s) shall be redeemed at 

..[1I~ . 1 ' 1111 1.C. ~ ,. " ~ .:"­
the NAY as calculated n the tlusJ!1ess va IlUm.e.diateqt.afier-the last day of the book closure 
announced for such purpose and proceeds shall be credited in accordance with the normal 
procedure already detailed above for Redemption of Units. Such option may be selected at 
the time of opening of Unit Holder' Account (via the application for issue of Units form) 01' 

through requests to the Transfer Agent in writing prior to the distribution declaration for any 
relevant period. The Unit Holders shall be entitled to change such option in writing prior to 
the distribution declaration for any relevant period. 

16.1 . 11 Where Units are placed under pledge/ lien the payment of payouts will be made in accordance 
with Clause 27 of this Deed. 

16.2 Determination of Distributable Income 

16.2.1 6?[The Management 	Company on behalf of the Scheme shall, for every accounting year, 
distribute by way of dividend to the unit holders not less than ninety per cent of the 
accounting income of the Scheme, as set out in sub-clause 16.2.2, received or derived from 
sources other than capital gains, as reduced by expenses as set out in sub·c1ause 16.2.3, 
adjustment as set out in sub·clause 16.2.4 and sllch other adjustment as the Management 
Company may determine in consultation with the Auditor.] 

66. Deleted vide 3rd Supplemental Trust Deed dated May 23, 2017. Before deletion read as "When an authority in th,1t behalf shall have been .. .. _ .. ... 
~r~cciycd in such form, as the M!ln~gcmcnt COIllP~UlY shall c~n~idcr SUITICiCllt, ,il shall arrange for payment o~thc m~lO lltlt dist~ibu~ablc t tI of P.~ ~"-'"~ "
( 1~~H~dcr through transfer to the UIlII Holder's or first IUlIllCdJOlll1 Holder's deSignated bank uccounts as mentIOned III the appilC[ltloll f0 ..91' ./,)., '. 

lV~ 9 1 ~\'u iJ\\othcr fbrm as prescribed by the Management Company from time to time, and the receipt of funds by such designated bankers slt n..c, \~ \ 
a&o ,~dischargcofTrustcc·s rcsponsibiljlies." n'; ".y '\,1l.J~ >;) :~ ~ ,,)"WI. SlIQsljtulcd, yjde 3'd Supplemental Trust Deed dated May 23, 2017, lor "The amount available for distribution ill respect of allY ACCo.llrlling\J '>~ ,t;J: 

r:.j~1d shall be determincd by thc Managcmcnt Cumpany and shull be the Slim totul of: \~" (.( (~ ~i 
\.: U~"l;Ji.f The total income curncd on the Deposited Property during snch Accounting Period including all amounts rcccivcd/accrued in resp~ .•;})' 

dividcnd, murk-up, profit, tcc, etc., and any othcr income; ~ .,- \ - _... 
(>(b) Whole or pur! of the net realized and unrealized appreciation as sci out in sub-clause 16.2.2. below; 

frolll which shall be deductcd expenses as set out in sub-clauscI6.2.3. ndjustments as set Ollt in sub-clause 16.2.4 and such other adjustmcl "tfol'as tht: Munugemcnt Company 11my determine in consultation with the Auditors, subject to the Rules/Rcgulations and the provisions of the 
lnelllllt! Ta~ Ordinrulcc nncllitr RII[cs/Rc1!ulntions hl?T(·.l1llder. 
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16.2.2 
~ 'r,,,t'at· No k.B.(("I%.i7.~~;: 

·'[For the pu~pose of s~b-clause 16.2.1 Account lll§di~C~I.~e;~ioJ~ cfI~~late.d~n 
accordance with the reqUirements of lnternatlOnal iccountlligs~~ s'"{'lAS) as are' outlfi d 
under the Companies Ordinance, 1984, the Reg lat ions and the cf s 'ssue by t e 
SECP. Wherever the requirements of Regulations 01' the dN:~RSi~ " ri; ,0 '''; ,u";CP diffi 'S 

with the requirement of lAS, the Regulations and le sa i~ I !iI'i1'ectiveS'>s .( ,prev.ai.I.3on 
U.;·:';:'JI;lt U ;J: 11111I''''!'.u:.1 
Gn·/~tt\U'rlrI: ~" 'j"",tl 

16.2.3 	 The income qua l ifying for the purposes of determining distributable mcome-m respeCt 01 the 
relevant period shall be ascertained by deducting expenses as are admissible under the 
Rules/Regulations and this Trust Deed. 

16,2.4 	 The amount qua lifyi ng for purposes of determining distributable income in respect of the 
relevant period may be adjusted as under: 

(a) 	 Deduction ofa sum by way of adjustment to allow for effect of pu rchase of shares or 
any of the Investments cum dividend, profit or mark-up; 

(b) 	 Adjustment considered necessary by the Management Company to reflect the 
diminution in value of Deposited Property, including deterioration in exchange rate 
applicable to international investments, in consultation with the Trustee. 

16,2.5 	 The Management Company may decide to distribute in the interest if the Unit Holder, wholly 
or in part, the distributable profits in form of a stock dividend, which would comprise of 
bonus Units of the Scheme. The bonus Units would rank pari passu as to their rights in the 
Net Assets, earnings and receipt ofdividend and distribution with the existing Units from the 
date of issue of these bonus Units. 

17. 	 ANNUAL ACCOUNTING PERIOD 

17,1 	 Accounting Period shall be a period end ' 1&. on nd including an Accounting Date and commencing 
(in case of the first such period) on the d wh'eh the Deposited Property is first paid or transferred 
to the Trustee and (in any other case) 6lji I ~ of the preceding Accounting Period (which shall 

'--;.-: 	 .
then commence on 1st July and shall n3 1i!J. e of the succeedmg calendar year.) 

!'.:::. ~ ?';;; ':"). 
17.2 	 Accounting Date shall be the 30 ~. of,June i Q '~.~\;!l year and any interim dates at which the 

t,nancial statements of the Fund .~ 9ra,¥I}1.K~ro"{!l~ however, that the Manage~e~t Company 
may, with the consent of the p rs{ee ((nid after'1oblam)~~ approval of the Commission and the 
Commiss ioner of Income Tax .cliauge s~Gh date tp an~\ie~date,"" . ",,'. -- . / . 

..........I "-./.. ' '';., \

-' 

18. 	 AUDIT /'~'L_____ .-._.' 

c.;' Oil~rl'ii)HI' t ' 


18, I The Management Compafty-sir:rllllrtlie esla61ishment of the Scheme and upon any vacancy with the 
consent of the Trustee, appoint as auditor, a firm of chartered accountants who shall be independent 
of the auditor of the Management Company and the Trustee and such auditor shall not be appointed 
for more than tlve consecutive years or such other period as may be allowed under the 
Rules/Regulations from time to time. The Management Company may at any time, with the 
concurrence of the Trustee, remove the Auditors and appoint another auditor in its place, 

18 ,2 	 The first Auditors of the Fund shall be Ford Rhodes Sidat Hyder & Co, Chartered Accountants, who 
sha ll hold office until the transmission of the annual report and accounts but may be reappoi nted , 

18.3 	 The fo llowing persons shall not qualify to be the Auditors of the Trust: 

18.3.1 	 A person who is or at any time during the preceding three years was a director, officer or 
employee of the Management Company or the Trustee; 

18.3.2 A person who is a partner of, 01' in employment of, a director, officer, employee, or connected 
person of the Management Company or Trustee; 

18.3.3 	 The spouse of a director of the Management Company or Trustee; 

18.3.4 	 A person who is indebted to the Management Company or Trustee; and 

18 .3.5 	 A body corporate. 

~ t ' Appo intment of a partnership firm to be the Auditors sha ll be deemed to be the appoi ntment of all ('~-;~~;i:>.. 
NIl III " I 'sons who are partners III the finn for the tllne bell1g, /.;-. (J '" "'0(> " 

P\ 	 i(2 ,,~ l"')\
II"" ~ ,;"'tt..~ "J r,' 

~ ,\~ '\ ):':i p.',J ' 
~ .	 ..... ~~....r ...., ·iI 

. ~t~~V Itcd, viele 3rd Supplemental Trust J)ccd dated Muy 23. 201 7, for "The proceeds of sales of rights and all olher receipts deemed b \. . ,-", - .,~i'
r<':~l~ .Jv1)l!IHgcmcnl CompllllY. atler consulting the Auditors, to be in the nature of cap ital accruing from Investments shalt not be rc cd as ,:. ,;..';:/ 

- ",1vi(flnblc tor distribution but shull be retained as parI of the Deposited Property. provided Ihnl such amounts out of the snle procc s of the ~ .. ~ /. 
Investments and oul of the sale proceeds of the rights, bonus shmes and all other receipts as deemed by the Management Compnn r 
consulting the Auditors 10 be in the nature of 1I l(~ net reali zed appreciation may be distributuble to the Unit Holders by the Trustee upon " ... 
instructions " flhe M:magclllcnt Company and shall tilereafic-r cease 10 form part oflhc Deposited Property ollee Irnnslcrrc(\ to the Distribution 'f/ 
A ~ _" _" "•• "1'1... )" 1,,,,,,,•.•,,,,,,,1r""",,\~.n; I1l ~V akn ~b~1 1(, rli" l nlmh:: mill or who'" from••Ulc JlCIJ1I1;(<:'ilEl~~mlP[(;'lfialjml," 

http:k.B.(("I%.i7
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18.5 	 The Auditors shall have access to the books, papers, a{ OUEts and~!.cil,!.j11e. Ttast; wh~ther 

kept at the office of the Management Company, Trustee, ustodian, TranSf~!Or..e1s~wher and 
shall be entitled to require from the Management Comp ny, Trustee and tGB'i~~ . ~rff,'l)fficers and 
agents such information and explanations as considered ecest~t:X;tqfiMJ1~ . , hTi#el'~tlludit. 

IJlrl.H .. :nf.lIt > ;:: : '!lll\!:·,;ri · ,~ 

' ' ' n "18.6 	 The Trustee shall be entitled to require the Auditors to pJh.v.iee sll el;'itlrth;;;:;;;';;~:("';~~~' ~"";'"Il"'ay-b"'e"'ag"/'/eed 
between the Trustee and the Management Company as may be considered necessary to facilitate the 
Trustee in issuing the celtification required under the Rules/Regulations. 

18,7 	 The Auditors shall prepare a written repOit to the Unit Holders on the books of accounts ofthe Trust 
and the balance sheet and income and expenditure account and on every other document forming palt 
of the balance sheet and income and expenditure account, including notes, statement or schedule 
appended thereto. 

18.8 	 The contents of the Auditors report shall be as required in the Rules/Regulations. 

18.9 	 G9[] 

19. 	 BASE CURRENCY 

The base currency of the Fund shall be Pakistani Rupee and the Management Company, Trustee or 
any Distributor are not obliged to transact the issuance or redemption of the Units in any other 
currency and shall not be held liable, save as may be specifically undertaken by the Management 
Company under this Deed, for receipt or payment in any other currency or for any obligations arising 
there from; it being clarified, however, that the Authorized Investments may be denominated in 
Pakistani Rupee or (subject to applicable law).any other foreign currency. 

20. 	 MODIFICATION OF THE CONST VE DOCUMENTS 

20.1 	 The Trustee and the Management Com in ~gether shall be entitled by deed supplemental 
hereto to modify, alter or add to the pro I~J s 0 U's eed in such manner and to such extent as they 
may cons ider expedient for any purp '1f~6bject ~., the approval of the Commission. Provided 
that, the Trustee and the Manageme !it: "'pany s ~tt~ rtify in writing that, in their opinion such 
modification, altera.tion or ~ddition .,ifg.lir~~J~~I'~~l a i\\t6- . y amendment in the Rules or Regulations 
or to ensure comphance with any .c:..lsc;r10/iJtahifu"t>< reqtfiJ ent or to enable the provIs ions of tillS 
Deed to be more efficiently, con n iently ~r.. econo11)\caIlXhja aged or to enable the Units to be dealt 
in or quoted on Stock Exchang !!Fgtherwise.:r.o~_~)e' benefl(6f;,. ~e Unit Holder(s) and that it does not 
prejudice the interests of the p.itf!0lder(~ .or any ?f th~1lT.. or op~rate to release the Trustee or the 

Management Company fron !;y r~w,~~)11ty to t: e omm.t13. older(~__ _ _ _ _ _ _... . 

20.2 	 Where this Deed has been altered or supplemented, the Management Company shall immediately 
notify the Unit Holders of such alteration. 

20.3 	 The Management Company may, from time to time, frame policies and procedures for conducting 
the business of the Trust or in respect of any other matter incidental thereto; provided such policies 
and procedures are not inconsistent with the provisions of the Rules, the Regulations, this Deed or 
the Offering Document. 

20.4 	 If the Commission modifies the Rules/Regulations to allow any relaxations or exemptions or any 
other changes, these will deemed to have been included in this Trust Deed without requiring any 
modification as such. 

20.5 	 If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid or 
unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and 
enforceability of the remaining clauses of this Trust Deed, nor the legality, validity or enforceability 
of such Clause under the lawaI' any other jurisdiction shall in any way be affected or impaired 
thereby. 

21. 	 TERMINATION AND LIQUIDATION OF THE SCHEME 

21.1 	 The Management Company may terminate the Scheme, if the Net Assets at any time fall below 
d'=;"""'~ Rupees Fifty (50) million. The Management Company shall give at least three months notice to Uni ~i i;;,>, 

If ' ~ Iders and the Commission and shall disclose the grounds of its decision. The Managem7P. b~" (". "':,\ 
I ( 'E'.; jnpany may announce winding up of the Trust without notice in the event redemption reque~~ \,j<::5 ",.;;' ~i 

1fJo/" Id up to a level where the Management Company is of the view that the disposal of the Deposi~II .\ ,-:~., '1' 
~~ 	 ...~ ..... ':5'" .. 
\)j,~'\.\ 	 .....:I..q '-' ..:' 

----- - [)cictcd vide 1'1Supplcmcnlfll Trust Deed dated June 23. 20 10. Before deletion read as "The Auditors will also act as Shariah-Comp ' cc ... .... ~ ...(l 
Auditors, and will complete a Shariah Compliance Audit or ille Scheme for each Accounting Period with in three months from the relevant 
Accounting Dme becoming avail able and will isslie 1I Shnriah,Colllpliam:c audit report. The report will assess the complirulce of the Fund ..",/ 
with the iHVcsllllcnt guidelines i~s\lc([ hy the Slmri:lh Advisorv nn;lrd," 

,1­



, Rb i,Si ra: Jn Nq VAKt~DV>-~ 
Property to meet such redemptions would jeopardize the inth esfs of the rema1l1il{g'Q it:lderS'i1n 
that it would be in the best interest of all the Unit Holders tHl\!) th~ T.[jJ6"~'rli'f}J 1,J~I;;:;~"'" 

21.2 	 In the event the Management Company is of the view that1 he quantum of r~requests th 
have built up shall result in the Scheme bei.ng run down to a 1 Ulll~,I!~,liiea~J,~ : \~\e!.;~~ i~Jfs'$~I~~e vie 
that the sell-ofrof assets IS likely t? r~sult 111 a .s lgn~ficant I. sS 111 vaf~,~ , t~« ?~.e':LlJil ,t, ttqPcl~1}5 who ar 
not redeemll1g, It may announce wlI1dmg up of the rrust WI haul" notice: 0 nl 11 . ( of ::iln ,1n 

21.3 	 The Trust may also be terminated by the Commission on the grounds given in the Rules and 
Regulations. 

21.4 	 This Deed may be terminated in accordance with the conditions specified in the Rules! Regulations 
ifthere is a material breach of the provisions of this Deed or other agreement or arrangement entered 
into between the Trustee and Management Company regarding the Unit Trust. However, it is 
recognized that the Trustee shall be acting as a combined Trustee of two or more Unit Trusts and 
Administrative Plans thereof. In the event of the termination ofthe Trustee for anyone Unit Trust is 
likely to require the termination of Trustee for the other Unit Trusts, which forms an integral part of 
any administrative plan covering more than one Unit Trust, both parties shall act in a manner that 
causes the least degree of inconvenience to the investors and is the most cost efficient for the Unit 
Trusts subject to clause 32 of this Deed. 

22, 	 DISTRIBUTION OF LIQUIDATION PROCEEDS 

22.1 	 Upon the Trust being terminated the Management Company shall suspend the sale and redemption 
of Units forthwith and proceed to sell all Investments then remaining in the hands of the Trustee as 
part of the Deposited Property and shall rep~any borrowing/financing affected by the Trust together 
with any markup or profit remaining unpaid the extent possible out of the Deposited Property. The 
Trustee! Management Company shall not Ii {lIe for the sholtfall, if any. 

22.2 	 The Trustee on the recommendation of ag nent Company shall from time to time distribute 
to the Unit Holders pro rata to the nu ~ f W> eld by them respectively all net cash proceeds 
derived from the realization of the De d Pro ~ fter making payments as mentioned in Clause 
22.1 above and retaining such sum $?. ~ ehended by the Management Company for~ sidered ()~
all costs, charges, expenses, claim .ifl de,lf.I~ns!!: . . '# the sum so detained is no sufficient for 
meeting all costs, charges, ex pens s;"t iIJisliU.l1 .'~~\na ~£r e / Management Company shall not be .C1-: 
liable for the sholtfall. However rn c'a sel\~el:e .ik rtJ'y s\rrp!u left in the hands of the Trustee after 
meeting all costs, charges, exp~sis/clailh~': a~l«(ifeinand~ t~~ rustee shall distribute the surplus to 

the Unit Holder(s) pro rata to ~;~Z:~~. o~if~hel:.'-~~~;n\ 
~ , , • ~I' . ... 

(;..oj I )l l. ·r 1 ~i, r. \. _' ";;;"':':'___ 

23, 	 TRANSACTIONS RELlx-I INC TO INVESTORS (UNIT HOLDERS) 

23.1 	 The Trustee shall arrange to provide the Management Company daily statements of all the Bank 

Accounts being operated by the Trustee for the Unit Trust. 

23.2 	 The Management Company shall also advise the Trustee on a daily basis of the details of amounts to 
be paid to respective Unit Holders against redemption requests, if any. Such payments shall be 
effected by the Trustee out of the accounts of the Unit Trust by way of transfer of the appropriate 
amounts to the designated Bank Accounts of the Unit Holders or through any other mode(s) of 
payment and such payment shall be subject to the Rules or by dispatch ofdividend cheques ! warrants 
/ advice to the Unit Holders by registered post at their respective addresses. Such dispatch shall 
constitute discharge of the Management Company and the Trustee in respect of such payment. 

23.3 	 The Management Company may make arrangements through branches of banks to facilitate issuance 
and redemption of Units of the Unit Trust or may appoint Investment Facilitators for this purpose. A 
request for purchase of Units may also be made through the use of electronic means such as Internet 
01' ATM facilities or Credit Card facilities, under prior arrangement with the Trustee. 

23.4 	 The Management Company shall, from time to time, advise the Trustee of the dividend distribution 
for the Unit Trust. The Trustee shall establish a separate Bank Account for dividend distribution and 
transier the amount payable as cash dividend to such Account after deducting such Taxes and Zakat 
as may be required under the law. The Trustee may rely on the information and calculation furnished 

> t'.~~y the Management Company as the dividend payable in cash after adjusting for dividend being •• _ _.	 ___{'rI I '" 	 <0\ Po";,,,----~"1oJ> .J.istributed in the form of Units of the Unit Trust. 
("J 

;~' ,>. 
I'..., t'O 	 ' 0 '-J ... t:) \ ~ 	 ~~ ,.,. • : "'J _'- • .., I 

... 3. 1e Trustee shall pay to the Management Company's order such sums out of the sale proceedsiq ' ("'t::>,}" "' : 

~ 	 end Loads or charges or other recoveries that are specified in the Trust Deed or Offering Docu ellt, . ift 
as being payable out of the Offer or Redemption Prices. ,~o / " 

- ,.."./ 
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23.6 	The Transfer Agent sha:ll process purchase and redemption application1 ~} ~~-t conversion, 

switching, transfer and trading applications in accordance wi 1!..tbe~rele."a·I~\OJf<liJ"!l ' ocument(s), . 
Based on the prices applicable to the relevant Offer or R demption, thej))11,ns~r Agellt shall 
determine the number of Units to be iss lied or redeemed or lin er certain c. irt.'!!L;~fiitlProvided 
in this Deed the Management Company may suspend the is lie a \',q/~f,'1~tt~If.~~,qt;~~"nFor 
certain Administrative Plans the Transfer Agent function may e carriedlulIt""y. such,I'Jank/distributor 

. 	 .. c.o ... .,rn!n•..HIt 0 1 :3IlH::I h
that has been appomted for thiS function by the Management lJ*''',")I-' ...:::::.:..::.:.;.:.::.;::.::..::.;:;;;;;;;.;;.---~ 

24. 	 TRANSACTIONS RELATING TO INVESTMENT ACTIVITY/ PORTFOLIO 
MANAGEMENT 

24.1 	 The Trustee shall ensure that where applicable, payments against investments are made against 
delivery and vice versa, unless specified otherwise. 

24.2 	 The Trllstee shall promptly forward to the Management Company any notices, reports or other 
documents issued by the issuers of securities, recipients of any of the Trust Funds (as deposits, 
refunds, distribution of dividends, income, profits, repayment of capital or for any other reason), any 
depository, an intermediary or agent in any transaction or from any court, government, regulator, 
stock or other exchange or any other party having any connection with the transaction. 

24.3 	 The Trustee shall also, if so required by the nature of such notices or documents mentioned in the 
foregoing clause, act, with the consent of the Management Company in a manner that is in the best 
interest of the Unit Trust. Such action shall include legal action if called for and the Trustee shall be 
entitled to recover any legal costs and expenses (including legal fees) incurred from the Unit Trust, 
as provided in Clause 8.8 above. 

24.4 	 The Management Company shall intimat e Trustee with regard to dividends, other forms of income 
or inflows, and any rights or warrants re tin to the Investments that are due to be received. Further, 

25. 

25.1 

25.2 

the Trustee shall also report back to tl ~an ement Company any such amounts or warrants that 
are received on such accounts from ti ~. 

25.3 	 Both the transferor and the transferee must sign every instrument of transfer and the transferor shall 
be deemed to remain the Holder of the Units transferred until the name of the transferee is entered in 
the Register in respect thereof. 

25.4 	 The instrument of transfer, must be duly completed in all respects including affixation of transfer 
stamps of the requisite value, if applicable. Where Certificates have been issued the Trustee may 
dispense with the production of any Celtificate where the Certificate shall have become lost, stolen 
or destroyed subject to compliance by the transferor with the like requirements 10 those arising in the 
case of an application by him for the replacement thereof as provided in this Deed or as required by 
the Transfer Agent. 

25.5 	 The transfer shall be carried out after the Transfer Agent has been satisfied that all the requisite 
formalities including payment ofany taxes have been completed and has recovered the fee prescribed 
for the service, if any. 

25.6 	 Transfer of Units to successors in case of inheritance or distribution of the assets of a deceased Unit 
Hol'der shall be shall be processed by the Transfer Agent after satisfying himself as to all legal 
requirements. The processing fee, legal costs and taxes, etc., if any, shall be borne and paid by the 
transferees. 

~e ;A'lf.>£!~he Transfer Agent, with the prior approval of the Management Company and the Trustee, shall be 
~ - ' 7 titled to destroy all i1:struments of tra~sf~r or the copies thereof as the case may be -;hich hav"..,;fP;··.,~~" ~-(I. '&:U en regIstered at any tllne after the expIratIon of twelve years from the date of registration thel;e<J "'~ '. 
~ \ ~J ld all Celtificates which have been cancelled at any time after the expiration of three years fron,i~~ CJ c % \ 

j l"'''' ;: ' 
<, c, ~ 

.,s~ate of cancellation thereof and all registers, statements and other records and documents relatil~ I~ ,tO:: '
""-:: 	 the Trust at any time after the expiration of six years from termination of the Trust. The Truste , or 

the Management Company or the Distributors 01' Transfer Agent shall be under no liabiJit . . .. 
whatsoever in consequence thereof and it shall conclusively be presumed in favor of the Trustee or ' 

http:M.~ff/.4J
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the Management Company 01' the Distributors 01' Transfer Age~I!hfIVV~iIlW'~lllejlt of transfer so 
destroyed was a valid and effective instrument duly and prop riy regiStei1iilr 'l)f 111e' THfsU,e 'oi"ihe' " 
Management Company or the Distribution Company 01' Trans~ I' Agent and that every W~ate so ifi 
destroyed was a valid Certificate duly and properly cancelled, ovided ,ab'Yi).Yl\,\llll.i:oJ.7.U • r'cw" 

DI ~ ~· I (.! SOl,t". K,Hd ; h l • ; ;4~ ron 

25.7.1 	 The provisions aforesaid shall apply only to the destru' of a d-6~'~t;;;~~~ ·j'0; :ggo(/1,arth and 
without notice of any claim (regardless of the parties thereto) to which the documen mov p 

relevant; 

25.7.2 	 Nothing in this sub-clause shall be construed as imposing upon the Trustee 01' the 
Management Company or the Distributor or Transfer Agent any liability in respect of the 
destruction of any document earlier than as aforesaid or in any case where the conditions of 
provision (a) above are not fulfilled; and 

25.7.3 	 Reference herein to the destruction of any document includes reference to the disposal 
thereof in any manner. 

26. 	 CONVERSION OF UNITS 

26.1 	 A Unit Holder may convert the Units held by him in the Fund into the units of any other schemes/ 
administrative plans being offered by the Management Company and vice versa, subject to 3uch terms 
and conditions as set forth by the Management Company. 

26.2 

26.3 

versa, 

26.4 himself that all requisite 'ormalities 

Management Company mat .... r - n on.. ____.. . _ _.. _ _ ~ -- ­
7°[26.5 	 The Management Company may request the Trustee to accept Conversion/Switchin.s requests 

electronically (that is, web based), IVR (Interactive Voice Response) 01' other means with the prior 
approval of the Commission. The Management Company may also request the Trustee to open bank 
accounts in different banks to facilitate the Conversion/Switching of Units, from one fund to another 
fund managed by AAML, through the ATM facility. Any such arrangements shall be notified to the 
Investors as and when introduced by the Management Company. 
In case of submission of electronic online Conversion/Switching requests the Investor's user ID and 
password will authenticate his/her identity.] 

27. 	 PLEDGE/LIEN OF UNITS 

27.1 	 Any Unit Holder or all the joint Holders of a Unit may request the Transfer Agent to record a 
pledgellien of all 01' any of his/their Units in favor of any third party legally entitled to invest in such 
Units in its own right. The Transfer Agent shall register a lien on any Units in favor of any third party 
with the consent of the Management Company. Any charges, duties, levies etc., applica!:le on such 
pledgellien will be borne by the Pledgor. 

27,2 	 The pledgellien once registered shall be removed by the authority of the paoty in whose favor the 
pledgellien has been registered or through an order of a competent COlllt. Neither the Trustee, nor the 
Management Company, nor the Transfer Agent, shall be liable for ensuring the validity cf any such 
pledge/lien. The disbursement of any loan or undertaking of any obligation against the constitution 

!r(J A ••. " A .~uch pledgellien by any party shall be at the entire discretion of such party and neither the Trustee .'----. 
fltl 

.., 
'" 
..~ 

~ , 0 0 he Management Company nor the Transfer Agent takes any responsibility in this matter. ,<0\ 1"",>,
-""1.. 	 /~.... ,. .. 't;'. \ 

\'<-	 :Z? v" '" ,
7.3 '" 	a»" any legal bar or court order requiring otherwise, any dividends or bonus Units declared on the "~~., Un) 

".'Ieu" 	 n its under pledgellien shall be made to the order of the Unit Holder, unless the Unit Holder notifies ~, }: 
the Transfer Agent and the Management Company to pay/ issue the same to or in favor Of~>:(3" 

70. 	 Inserted vide 3rc! SupplclIlclltlll Trust Deed dllted May 23, 2017. ~~ 



Registration No «l)Rlff!~l.'",~ 
pledgellie.n hoi deL In the e~ent, the pledged Units are redeeF 9 for any re~sOlJ., ~le red6;;;ption 
proceeds If the UllIts under Iien/ pledge/ charge shall be made 0 111~ p'le'dge'frre~f.e'hb~ . llOlder · fGr. . 
the account of the Unit Holder. 1iI...v1 , 

.A ~S ' ~I~ II!l:(,:t~~ 
Dhl· ,c.; 1 ~O' ll h h"- I ".v.hr n i "'!~" on 

28. 	 REGISTER OF UNIT HOLDERS 10"."",.". " .. ." """""'. "" 
l,o v'!" r ,- :; 'H l ~ Co; , 1; '-. 1: 

28.1 	 A Register shall be maintained by the Transfer Agent at such a place as is agreed by the Management 
Company. The Management Company shall ensure that the Transfer Agent shall comply with all 
relevant provisions of this Deed and the Rules/Regulations. 

28.2 	 The Management Company shall ensure that the Transfer Agent shall at all reasonable times during 
business hours give the Trustee and its representatives access to the Register and to all subsidiary 
documents and records or certified copies thereof and to inspect the same with or without notice and 
without charge but neither the Trustee nor its representatives shall be entitled to remove the Register 
or to make any entries therein or alterations thereto. 

28.3 	 The Transfer Agent shall, within seven Business Days of receiving a written request from any Unit 
Holder(s), post (or send by courier or through electronic means) to such Unit Holder(s) details of 
such Unit Holders account in the Register. The Management Company may prescribe reasonable 
charges fOI' servicing of any additional requests. 

28.4 	 The Register shall contain the following information: 

28.4.1 	 Folio No .1 Customer Identification No. and Date of Registration; 

28.4.2 	 Full name, father's/husbands na and addresses of Unit Holder(s) (including all joint 
Holders) together with a copy(i) the Computerized National Identity Card Number (in 
respect of Pakistan nationals)/ ....a!io ~ I Identity Card for Overseas Pakistanis (NICOP) or 
Pakistan Origin Card number ~ f overseas Pakistanis)/ passport numbers or other spe~i
identifying numbers (in resp 0 e.!jl s Pakistanis and Foreign Nationals); 

28.4.3 	 The number and type ofth ~. s hel ~. he distinctive numbers ofCertificate(s), if any; 
<., '8 

28.4.4 	 National Tax Number (N FOr&On. lEHJi ~uals); 

28.4.5 	 Nationality; ~ I'~'" 7:;:­
· ~ ~. Ii ' )~0 1 ~
28 4 6 .. 	 Occupallon; .~ '" ,,' ~'I . r.

("~ ~ ' I ~ 
28.4.7 	 The date on which t ~ e of~~ery.Un'1t Ho .e?~\entered in respect ofthe Units standing 

in his name; ~ - -- ~ ....., 
28.4.8 	 The date on wh' lJiI~-transfer;-conversi'on- , edenwtion is registered together with the 

"':) 	 '\-I ,Ifl, . " - ! ·fI lI', ! '.}J ~ 
Certificate nu 	 ers i any; I~ ' I • . " . '. , 

28.4.9 	 Information about lien, pledge or charge on Units; 

28.4.10 Tax and Zakat status of the Unit Holder(s); 

28.4.11 Information about verification of redemption/transfer forms; 

28.4.12 Record of the specimen signature(s) of the Unit Holder(s); 

28.4. 13 Information about loss of Certificates and issuance of duplicates; 

28.4.14 Instructions relating to about dividend payments/ issuance of bonus Units; 

28.4.15 Information about nominees of the Unit Holder(s); and 

28.4.16 Such other information as Management Company may require. 

28.5 	 The Register shall be conclusive evidence as to the Units held by each Unit Holder. 

28.6 	 Any change of name or address of any Unit Holder shall fOlthwith be notified in writing to the 
Transfer Agent, who on being satisfied therewith and on compliance with such formalities (including 
in the case of a change of name, the surrender of any Certificate(s) previously issued to such Unit 
Holder(s) and the payment of the fee) shall alter the Register or cause it to be altered accordingly and 
in the case of a change of name shall, if requested, issue new Certificate(s) to such Unit Holder(s) 
subject to payment of applicable fee for such issuance. 

28. 7 	 T~e Transter Agent shall not register more than four (4) joint Holders for a Unit. In case of the death 
of anyone of the Joint Holders the survivor or survivors shall be the only person(s) recognized by 

A t he Trustee as having any title to or interest in the Units held by the joint Holders. Provided however, •• ----.>,
* J~ 	 1 Transfer Agent or the Trustee may at their discretion request the survivors to provide successj -:~ 0 

1POk,:,:\ffil ~ificates or other such mandate from a court or lawful authority, if they consider necessary. /f' <:)v",'" ~~ " 
~ \~ . fl) . ~ I( ~ ,:;. :: : 

"t.:,. ~ , ody corporate may be registered as a Unit Holder or as one of joint Unit Holders provided 1hat ;",,,-,: 
;>!,eu" ly :lI1deltaking provided by such bo?y ~onfirming its eligibility to make such investment~all'b,. _~.j~

conSidered as suffiCient proof of Its eligibility to make such ,"vestment. 	 • r; 

'" 
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28.9 	 "[The Register may be closed with intimation to the Truste CfatE!;ueh· pe~/af.J/.Ja;tagement 
Company may from time to time determine and after givi g at least seven by> nOJ ice to Unit 
~older(s), pro~ided that it is not closed for ~nore thal~ f?rty-fi e days. iJ~ ~_ny', c'1.!~i(;'~er, 
111 no case the tllne penod for closure of regIster for dIvIdend eclar&.tlq'I :$Tj~ rr~x~~ea 's- ,;T(6'J',Y.1'8I;kll1g 
days at a time. The Management Company may authorize the Transfer' !}~((,\l\' te)' r~c~ . a !ien on ::;;; J 
or all Units held by Unit Holders in favor of a third party at tl e-request on mch-tfnfr.H&ie6fS-0r.,j . 
Unit Holders as the case may be.) 

28.10 The Unit Holder shall be the only person to be recognized by the Trustee, the Management Company 
and the Transfer Agent as having any right, title or interest in or to such Units and the Trustee, the 
Management Company and the Transfer Agent may recognize the Unit Holders as the absolute owner 
thereof and shall not be bound by any notice to the contrary and shall not be bound to take notice of 
or to see to the execution of any trust except where required by any court of competent jurisdiction. 

28.11 The executor 01' administrator or succession certificate holder ofdeceased Unit Holder (not being one 
ofseveral Joint Unit Holders) shall be the only person recognized by the Trustee and the Management 
Company as having title to the Units represented thereby. The succession certificate in case of 
individual unit holders should be issued by a competent authority in favor of the legal heir. 

28.12 Any person becoming entitled to a Unit in consequence of the death or bankruptcy of any sole Unit 
Holder(s) or ofthe survivor of Joint Unit Holders may subject as hereinafter provided upon producing 
such evidence as to his title as the Trustee shall think sufficient either be registered himself as Holder 
of such Unit upon giving the Trustee/Distributor such notice in writing of his desire or transfer such 
Unit to some other person. All the limitations, restrictions and provisions of this Deed relating to 
transfer shall be applicable to any such notice or transfer as if the death or bankruptcy had not 
occurred and such notice or transfer was a transfer executed by the Unit Holders. Provided however, 
the Trustee may at their discretion request the survivors to provide succession certificates or other 
such mandate from a court or lawful authority, if they consider necessary. 

28.13 The Trustee shall retain any money payable in respect of any Unit of which any person is, under the 
provisions as to the transmission of Units her · in before contained, entitled to be registered as the Unit 
Holder(s) or which any person under those I' visions is entitled to transfer, until such person shall 
be registered as the Holder of such Unit or hall · uly transfer the same. 

;::;:.
;q 
~ 

29. 	 ISSUANCE OF CERTIFICATESI.~ 
t; 

29.1 	 Upon being satisfied that the Offer ~ ~ll.b~ or eaqh i fraction thereof has been received in full 
from the applicant, the Tran ;t Agl?~K.~ [ ' ~~il- ement Company) shall issue an 
13[electronic)Account Statement th . "i cW\Kfit' ~~ id '~.,c the number of Units registered in thelite"'.
name of the Unit Holder(s) 74[) T 'l:i Tra\~~fet:....A.'g~ tI) Ijtl nent Company will also issue 76[an 
electronic) Account Statement", er ther.e.:id y transa Ii~n 'n the Register, which means that 
new Units are issued, bonus Uni Jj'~ issued, Units ar . . lieu f dividend, Units are transferred 

in the Register or from Regist §}~ill'€~.melJltIJOO\JS tS 
"[The Transfer Agent/Mana mpany shall send an investment account statement to each 
unit/cel1ificate holder on the registered mailing address provided by the unit holder at least once in a 
year. An Asset Management Company shall provide the account statement to the investors within 7 
working days from the receipt of such request.) 

29.2 	 Certificates shall be issued only if so requested by the Unit Holders at the time of application or at 
any later stage and upon payment of a fee as specified in the Offering Document. The proceeds of 
such fee will accrue to the Management Company. 

29.3 	 Certificates shall only be issued for Units that have been fully paid, in sllch denomination as may be 
required by the Holder. Separate Certificates shall be issued for each class of Units. 

29.4 	 Certificates where requested shall be issued as herein provided not later than twenty-one Business 
Days after the date of such request. The Certificate may be sent to the principal account Holder named 

71 , 	 Substituted. vide lSi Supplemental Trust Deed dated June 23 , 2010, for "The Register may be closed with intimation to the Trustee for such 
period as the Management Company may from lillle 10 time determine nnc! ancrgi ving alleas! seven days notice to Unit Holclcr(s). provided 
Ihal it is not closed for morc limn [orty-five days ill any cillendar year. However, the MmUlgcmcnt Company Illay authorize the Trnnsfcr Agent 
10 record 11 liell on any or all Units held by Uni t Holders in favor of a thi rd party at the request of such Unit Holders or joint Unit I-Iolders as 
the case may be." 

.....2* rlcd Vide 3,dSupplemental Trust Deed dated May 23 , 2017 
t '.11 :.It;d vide 3,d Supplemental Trust Deed dated May 23 , 20 17 .. "- _.. - .... ..

.\\ 	 /' of P(1 , .. .. 
. V~'~F(I Vide 3'd Supplemental Trust Deed dated May 23, 20 17. Before deletIon rcad as "wlthm fourteen days from the date of the recclpJ'O ~ '~,,:.,. '. 
~ ~t G>ff~r Prl ee " " ~ r . ~~ \ 

r«\ ~ 
.... • • ~ 'f , .... ~V tV ''1 
" ~ti VIde 3rt! Supplemental Trust Deed dated May 23 , 20 [7 ~ 0 ".~ ",,'lJ : 

Q) I \V ~ t-}j~~ ;~u~fd VIde 3'd. Supplementa[ Trust Deed dated May 23, 2017 ~~ ~ "'~~ ~'I,I 
~~eted vide 3'" Supplemental Trust Deed dated May 23. 20[ 7 Before dclellon read as "Wi th 111 tourtcen days of the transact lOll '\'1. : \.tO~/ 

78. 	 inserted vide 3,d Supplemental Trust Deed dated May 23. 20 17. ~ =-~..... 

I 



Reg,stralton No l<Il"1$1fm>1:::~~ 
ila"Post ~t cfirst 01' his duly authorized nominee at his own risk by regitrr.' . "lJ?rf1erVice 'or 'm8 

be collected by the Unit Holder(s) from the Distributor (s) , ld their authorized b well 0~les 
from the Management Company if it is performing the Distr ution Functions. ~ 

As~ISTtJn: O lr CI :.'11: u,.1) 
DI ·~ ~r. (' : SOli: K. , ' r I" ' I::.!on 

29.5 	 In the case of Units held jointly the Transfer Agent shall no~ issue mcl¥'~J!ii\l):.9.!le" <:;eitificate for the! 
Units held by such joint Unit Holders and delivery of such ~rtflca[e to the til st limned jOiilt"tJ~ 
Holder therein shall constitute sufficient delivery to all joint Unit Holders. All payments required 
under this Trust Deed (i.e. redemption and dividend) shall be made to the first named joint Unit 
Holder. 

29.6 	 Certificates shall be issued in such form as may from time to time be agreed between the Management 
Company and the Trustee. A Certificate shall be dated, shall bear the name ofTrust, name and address 
of the Management Company and the name of the Trustee, shall bear a distinctive serial number and 
shall specify the number of Units represented thereby and the name and address of the Unit Holders 
as appearing in the Register. 

29.7 	 Certificates may be engraved or lithographed or printed as the Management Company may determine 
from time to time with the mutual agreement of the Trustee and shall be signed on behalf of the 
Trustee by duly authorized officer(s) of the Trustee and on behalf of the Management Company by 
duly authorized officer(s) of the Management Company. Every such signature shall be autographic 
unless there shall be for the time being in force an arrangement authorized by the Trustee adopting 
some lithographic or other mechanical method of signature in which event all or any of such 
signatures may be effected by the method so adopted. The Celtificates shall also bear the signature 
of the authorized representative(s) of the Transfer Agent which shall always be autographic. No 
Certificate shall be ofany force or effect until signed as herein above mentioned. Certiticate so signed 
shall be valid and binding notwithstanding that before the date of delivery thereof the Trustee or the 
Management Company 01' the Transfer AgenYer any person whose signature appears thereon as a 
duly authorized signatory may have ceased If' 11~ the Trustee, Management Company and Transfer 

29.8 

29.9 

30. 

Agent or any authorized signatory. 

30.1 	 Subject to the provisions of this Deed and in particular to the limitations of the denominations of 
Certificates as may be fixed by the Management Company and subject to any regulations from time 
to time made by the Trustee with the approval of the Management Company every Unit Holder shall 
be entitled to exchange upon surrender of the existing Certificate any or all of his Certificates for one 
01' more Certificates of such denominations as he may require representing the same aggregate 
number of Units. 

30.2 	 In case any Certificate shall be lost, stolen, mutilated, defaced or destroyed, the Transfer Agent with 
the approval of the Management Company may issue to the person entitled new Certificate in lieu 
thereof. No such new Celtificate shall be issued unless the applicant shall previously have: 

30.2.1 	 Returned the mutilated or defaced Certificate or furnished to the Distributor/ Transfer Agent 
evidence satisfactory to the Management Company of the loss, theft or destruction of the 
original Certificate; 

30.2.2 	 Paid all expenses incurred in connection with the investigation of the facts; and 

30.2.3 	 Furnished such indemnity as the Management Company and the Trustee may require. 

Neither the Management Company, nor the Trustee or the Distributor! Transfer Agent shall incur any 
liability for any action that they may take in good faith under the provision of this sub clause, provided 
further that the Trustee and!or the Management Company may also require issuance of public notices 

. I>tla 	 in newspapers at the cost of the pertinent Unit Holder before issuing any new Celtificate. 

. ' .. 	 n completion of all formalities and notice period i.e. twenty one (2 I) days and if no objection/ r«\~ .' 

~ 
.. r~:
Ul~talln has been received on issuance of the celtificates; the Transfer Agent shall issu~er@~~t., ~, ~ · ;'[llin seven business days. 	 ~ "",c~~ r. "-;. \, 
~~ 	 ~.... <:'\v "" 

li.r;, ~ 	 I'll (4.'" . fjV ~ : 
~ 	 ( . J J c;~ • 

. .-v;~.~# 1"'\ ,..,. • 
....,.~ . .~ :/z.. .... V"~·~Q.I:Jf:. / 



Registration No~AK 1fl1.~loo;.. 
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has also es~ablls · ed anotJier umt trli j t 
different investme~'e v. es. Thes, 
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31. 	 ADMINISTRATIVE PLANS 

31.1 	 In addition to this Unit Trust, the Management Compan 
scheme and may in future establish other schemes with 
schemes shall have the same Trustee. 

31.2 	 The Management Company may offer different Shariah COl 

Plans allow investors a focused investment strategy in anyone or a combination ofShari a 1 comp"ant 
unit trust schemes, managed by the Management Company after getting consent of the trustee and 
obtaining prior approval ofthe SECP. 

31.3 	 To facilitate investment in each of the Administrative Plan, the Trustee shall open a Bank Account 
titled-"CDC-Trustee Atlas Funds" at its main bank and may open additional accounts at such 
branches of banks and at such locations (including outside Pakistan, subject to applicable regulations 
and after obtaining all necessary approvals from the relevant regulatory authority in Pakistan) as is 
required by the Management Company from time to time. The main account and the branch accounts, 
hereinafter referred to as Collection Accounts shall be used as temporary allocation accounts where 
collections (i.e. investments in the Administrative Plans) shall be held prior to their being allocated 
and being transferred in the respective units trusts and as temporary disbursement accounts for 
receiving the redemption proceeds from the respective unit trusts for onward payment to investors at 
redemptions. 

31.4 	 The Management Company shall advise the Trustee of the allocation of the funds between the 
respective unit trusts on a daily basis. On its instructions, the Trustee shall transfer the amount to the 
respective bank accounts of the unit trust schemes on a daily basis. 

Ii nt Adfui'l'j.stl'at.i,ve-Plans, ,where S~l 

31.5 

31.6 

31.7 

32. 

In the event of any disputes arising out of this Trust Deed or Offering Document between the Management 
Company on the one part and the Trustee on the other part, including as to the respective rights and 
obligations of the Parties hereto, as well as those relating to the interpretation of the terms and 
conditions of this Trust Deed and/or the Offering Document relating to the Unit Trust, the same shall 
be referred to arbitration by two arbitrators, one to be appointed by the Management Company and 
the other to be appointed by the Trustee. In the event of lack ofconsensus between the two arbitrators, 
the matter shall be referred to an umpire, to be selected by the two arbitrators before commencement 
of the reference. The unanimous decision of both the arbitrators, or the decision of the umpire, as the 
case may be, shall be final and binding upon both the Parties. The arbitrators and the umpire shall be 
selected from amongst senior partners of renowned finns of chaltered accountants, or senior partners 
of renowned Law Firms, or senior bankers or senior members of the Karachi Stock Exchange 
(Guarantee) Limited, (who may even be the heads of corporate members). The venue of the 
arbitration shall be Karachi. The arbitration shall be conducted in accordance with the Arbitration 
Act, 1940. 

33. 	 CONFIDENTIALITY 

The Trustee and the Management Company and every director or officer ofthe Trustee and the Management 
Company who are in any way engaged in the business of the Trust and all persons employed or 
engaged by the Trustee and the Management Company in connection with the business of the Trust 
shall observe strict confidentiality in respect of all transactions of the Trust, its Unit Holders and all 

..d':'7l'.......
Nv n Ii *p>tJ..~ atters relating thereto and shall not disclose any information or document which may c,9Jnt"l~i . ~ 
1.11)1\ :r, . wledge or possession in the discharge of his duties except when required to do so iIU~l~~ fli'inap>,;;\ 

:) &'0 rse of performance of his duties or by law or if compelled by any COUlt of law 0 i tQ~t{efe~tf, \" 
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34. 	 MISCELLANEOUS 

L" 	 7.10/411.
34.1 	 Any notice required to be served upon the Unit Hold r shall be deemed to ave een duly g en if 

sent by post to or at his address as appearing in the R gister. Any notic d b 0 s all be 
deemed to have been served on the day following th t on whiehill1e'Jl~ , .al!'ltl'~ st~e is 
posted, and in proving such service it shall be suf~ ient ~6'B'r~;i'4~~l»I,rc#l .1~"Xt.#t 'Was pri'perly 
addressed, stamped (if required) and posted! sent by cc{t,rier, GO'II!rnmo nl of SUhitl 

34.1.1 	 The Management Company may advertise any such notice in any two widely circulated 
newspapers in Pakistan. 

34.1.2 	 Service of such notice or document on first named joint Unit Holder of several joint Unit 
Holders shall be deemed effective service on the other joint Unit Holders. 

34.1.3 	 Any such notice or document sent by post to or left at the registered address of a Unit Holder 
shall notwithstanding that such Unit Holder be then dead or bankrupt and whether or not the 
Trustee or the Management Company have notice of his death or bankruptcy be deemed to 
have been duly served and such service shall be deemed a sufficient service on all persons 
interested (whether jointly with or as claiming through or under him) in the Units concerned. 

34.2 	 If at any time, any Clause of this Deed is or becomes in whole or in part illegal, invalid or 
unenforceable in any respect under the laws of any jurisdiction, the legality, validity and 
enforceability of the remaining Clauses of this Deed hereof, shall not in any way be effected or 
impaired thereby. . 

34.3 	 A copy of this Deed and of any such supplemental deed shall be made available for inspection 
at the respective Head Offices of the Trustee and of the Management Company at all times 
during usual Business Hours and shall be supplied by the Management Company to any person 
on application at a charge of Fifty (50) Pakistani Rupees per copy or at such rate as determined 
from time to time by the Management Company. 

35. 	 SURVIVAL 

All obligations of either party which exp"essly or by their nature survive termination or transfer of 
this Deed shall continue in full force and effect after the termination or transfer, until they are 
satisfied, or by their nature expire. 

IN WITNESS WHEREOF THIS DEED has been executed on the day and year first above written. 

Name & Designation CNIC Signature 

4~/OI . &llmld 

it2.dlJO - 04'J.i13S-~ 

The Common Seal of Central Depository Company of Pakistan Limited was 
presence of: 

CNIC ~gnature 

~):fo)~"'-f.n..)., 

The Common Seal of Atlas Asset Management Limited was hereunto affixed in the presence of: 
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arne or Trus 

Atlas Islamic Income Fund (AUF) 


Main office address of the Trust 
Ground Floor, Federation House, Shahrae Firdousi, Clifton, Karachi, Pakistan 

Any other sub office address of the Trust if available NI A 

Objectives of the Trust 
Atlas Islamic Income Fund is an open~ ed . come scheme. The Fund's primary objective is to 
provide investors with a good and stable ~ li!f c ' rrent income consistent with long-term preservation 
of capital in a Shariah Compliant m~ ~ S~~l ' ary objective is to take advantage of opportunities 
to realize capital appreciation. The !i!., ' shall ~ to provide the investors with a rate of return 
consistent with a broadly diversifie ~'fj foli\!_ ,f ~~I})\ medium, and short term, high quality Islamic 0, 

Income mstrument ~ .~ .\. ...~, :*-"r::s ,tr', -'\,. ~ -1.... 

,., 1\ '-?~P >'The Trustee shall hold and stan € ess~.d of the; 'ru f't~l. ' erty that may from time to time hereafter 
be vested in the Trustee upon ", as a'si.!)gle'·comm '" d for the benefit of the Unit Holder(s) 
ranking pari passu inter se, c ' din to the number lU lts held by each unitholder. The Trust 
Property shall comprise of t ·~g!,lffiaa,tgRPJil[<lH(j~SntlE Slll l~ts issued. from time to time. and 
mcludes the Investment a all mcome, Plbftt aM Drl'ier l5enefits ansmg therefrom, as specIfied 
in the Trust Deed, Offering Document, the NBFC Rules and Regulations. 

Author's Name and Address 
Atlas Asset Management Limited (AAML), Ground Floor Karachi, Pakistan 021-35379501 -4 

The details of Trustees and beneficiaries are to be provided in the Schedule-IV. 

e' 

For & 0u,8ehalf of Author (AAML) 

Ms. Z~iJl'a 
C()I~SeCreIClry 
CNrC: 42201-2922581-4 
Cell No: 03333393616 

f\ ( ~'\.>.)
Witnesses (1) . z:=c'" .~ Witnesses (2) ~ 
Muhammad Non;)iln Moin AsifBilwani 
CNIC: 42101-05'3260-7 CNIC: 42301-0214567-9 




