Registration No# KAR/ST/003-2021 Date: 26/07/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that M/S ATLAS ISLAMIC INCOME FUND , its trustee

Central Depository Company, situated at CDC House 99-B Block “B" S.M.CH.S, Main
Shahrah-e-Faisal and registered fund office at Ground Floar, Federation House, Shahra-e-
Firdousi, Clifton Karachi, has this day been duly registered under Section 16 of the Sindh

Trust Act , 2020,

Given under my hand and seal at, KARACHI, this 26%day of July 2021.

Seal
Wuﬁ#
(HISHMAT MEGHWAR)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH,KARACHI
Fee Rs 10,500/

NOTE: It is informed that, in case of any amendment in a trust by trustee shall alsu be registered
under section 16-A(3) of Sindh Trust (Amendment) Act 2021,




Trust Deed
Atlas Islamic Income Fund

f_:, : f Ilr;::'l';l \ZN\

[ - ‘~_I3' .
Zlfhgngg. ged By:
Atlas Asset Management Limited

Dated: May 7, 2008

AMENDED TILL MAY 23, 2017

i e
5 -' 4\4\

¥ e "
L I3 1
s v T
o fanyG il
f 1=

! aak -rr :.';'I
a4



"

b g T
EHULAM SAD|
Talfpfr:%;o Shop # 113, New

| ad, Boulta
g:rktzt, I;Earm:hi. i gi'::

ué to with Address MR .!.WMMYH
. Ll ] 1 gng
P?:ruugh:fmwun ..... Ad :95!.1!.&#.9:"“!"
Value Rs: il A e

A YOOGS tache............
E:f gEFﬁH w":I:&E"'~._...t:::::;“:::m“:“
nde &8IV

F Net Rﬂsnmlh!amrgEE 5?25.%%’%

Ruby Centre,

EEETTY

uuuuuuu

dated May 15, 2008 at the office of sub-regi
deed(s) as mentioned below is now being g

valid.
Previous Registration Number:
Previous Micro Film Number:

(ftice of sub-registrar address:

Second Supplement Trust Deed

Previous Registration Number:
Previous Micro Film NMumber:

Office of sub-registrar address:

Third Supplement Trust Deed
Previous Registration Number:

Previous Micro Film Number:

Office of sub-registrar address:

Q STAMP VENDOR

WLV B IHIIHIIIIIIIi!h T A

16 JuN 2021
215459 (R_U_PEES TWO THOUSAND 201
Registrattag ke ;KM;/-I?';?E:';—-L{-);I‘
TRUST DEED ) fhi
- s |

Trust Act 1882 on Date May 02, 2008 vide

along with micro film number U 341130-5049
Town, and amended vide supplemental trust
r Sindh Trust Act 2020 with a notation that
sactions effectuated in the past will remain

=3 tlﬁ U ':-I ‘?:733*:'\
'fNBanu.thm} -,

%g,eim_mu.an —3 \
% 39939665370 IS

—Pared Taly 02, 2010

Jamshed Town, Karachi

SCD/NBFC-IVAAML-ALIF/745/2010
Dated September 28, 2010

U 67762-6759

Dated November 25, 2010

Jamshed Town, Karachi

SCD/AMCW/AAML/S15/2017
Dated April 10, 2017
RD:451/SRO:17/Doctype:34
Dated August 16, 2017
Jamshed Town, Karach)



TRUST DEED

ATLAS ISLAMICINCDMEFUNI}{AII"‘ﬂtq.q St f.{nﬂ 7 /Mﬂ,

1. NAME OF THE OPEN-END SCHEME Llae .= {",-" .ﬁ? f‘.r 1-

ATLAS ISLAMIC INCOME FUND (AIIF) /””f- /){ wé:y
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2. PARTICIPATING PARTIES AND DEED OF TRUST

L o

2.1 PARTICIPATING PARTIES & RECITALS

This Trust Deed is made and entered into at Karachi. on this 7th day of May, 2008 by and between:

I} Adas Asset Management Limited, a company incorporated under the Companies Ordinance,
1984, with its registered office at Ground Floor, Federation House, Sharae Firdousi, Clifton,
Karachi-75600 (hereinafter called the *Management Company', which expression shall, where
the context so permits, include its successors-in-interest and assigns) of the one part; and

2)  Central Depository Company of Paldstan Limited (CDC), a public limited company
incorporated under the Companies Ordinance, 1984, having its registered office at CDC House,
99-B Block ‘B’ S.M.C.H.S,, Main Shahrahi-e-Faisal, Karachi and registered to act as Central
Depository Company under Central Depository Companies (Establishment & Regulation) Rules,
1996 (hereinafter called the “Trustee”, which expression shall, where the context so permits,
include its successors-in-interest and assigns) of the other part,

WHEREAS:

(A) The Management Company is a Non-Banking Finance Company licensed by the
Commission under the Non-Banking Kinance Companies (Establishment and Regulation)
Rules, 2003, (hereinafier referred toyas\the “Rules”, which expression shall include any
amendments thereto) to, inter-ali ) out asset managemeni services, including
investment schemes under trustd establish and operate Shariah Compliant unit
trusts (License to undertake Assel v 11. Services attached hereto as Annexure A).

(B) The Management Company his-be tized by the Commission vide its letter No.
NEFC — [IVADIAAMLA 167, ﬁﬁ‘ a:teci Ma 2 08 attached herewith as Annexure B 10
constitute a an Islamic ope 1 er the name and title of “Atlas Islamic

Income Fund” (herein J"gj."t' rred 10'as V'the » or “the Trust™ or “the Unit Trust”
or “the Fund™ or “AllF’ fgtl' to '\re‘glsbet' is t Deed, pending registration for the
establishment and ope mﬁ Af the Seherme i accordanc with the provisions of the Rules,
Regulations, circulars gilies S, guidelines, codes,. tiﬁcﬁtians, and this Trust Deed and

Offering Document RATEE MU IRIES \

(C) The Management Company has nominated and appointed the Trustee as trustee of the
Scheme and the Trustee has accepled such appointment upon the terms and conditions
herein contained and the tariff structure for trusteeship attached herewith as Annexure “C".

(D) The Commission has approved the appointment of the Trustee vide its letter number
NBFC = IIVAD/AAML/317/2008 dated May 2, 2008 attached herewith as Annexure D,

(E) The Shariah Advisors have confirmed that the provisions of this Deed are in compliance
with Sharialy vide its letter dated March 17,2008 attached herewith as Annexure E.

(F)  All conducts and acts of the Trust shall be Shariah complaint and any guidelines, as may
be specified by the SECP in relation to Shariah compliance shall be fully complied with.

NOW THIS TRUST DEED (DEED) WITNESSETH:

2.2 DECLARATION OF TRUST

An open-end Scheme is-hereby constituted as a trust under the Trusts Act, 1882, under the name of Arlas
Islamic Income Fund (AIIF). '[The Unit Trust shall be an open-end ‘Shariah Compliant income’
Scheme.] The Mﬁnagement Company is hereby appointed to establish, manage. operate and administer the
‘S¢heme and the CDC is hereby nominated, constituted and appointed as the Trustee of the Scheme hercby
. The Management Company and the Trustee hereby ag,ree 0. synllfppnmunem and further tleclare

' ﬁ W,

I bereiarteil el 1 Sunnlensental Trost Deed dated Jime 23, 2010
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(A) The Trustee shall hold and stand possessed of the Deposite Hr;;cugcm;_ll at P-cm time 1o Oine
hereafter be vested in the Trustes upon trust as a single common fund m:rmﬂ:éit of the Unit

Holders ranking pari passu inter se, according to the numberfof Units held by e ’2\/})““ folder;

(B) The Deposited Property shall be invested or disinvested frdm uﬁmcm'-'&‘:iﬁe;.hmhmmmﬂ"ét the
direction of the Management Company, strictly ‘in terms! of the provisions Contained and the|
conditions stipulated in this Deed, the Offering Document, the Rules, ilie Regulations, directives,|
circulars, codes, notifications, guide lines, other applicable laws and the conditions (if any) which
may be imposed by the Commission from time to time and in compliance with the Islamic Shariah;
[f anything is contrary in the Offering Document with the terms of the Deed, and/or the Rules and/or
the Repulations, the Rules and/or the Regulations will supersede the terms of this Deed and/or the
Offéring Document,

(C) The Management Company shall establish, manage, operate and administer the Fund in accordance
with the Rules, the Regulations, this Deed, Offering Document, directives, circulars, codes,
notifications, guide lines, other applicable laws and any other conditions that may be imposed
by the Commission from time to time;

(D) All conduets and acts of the Trust shall be Shariah compliant as per the guidelines of the Shariah
Advisor of the Fund.

(E) For attaining the aims and objectives, the' Management Company shall handover to the Trustee an
initial sum Rs. 10,000/

3. GOVERNING LAW AND.JURISDICTION

3.1 This Deed shall be subject to and be governed by the Laws of Pakistan, including the Ordinance; the
Rules. the Regulations, and all other applicabl and regulations and it shall be deemed for all
purposes whatsoever that all the provisions reglired o be contained im a trust deed of a unit trust by
the Rules and/or the Regulations are incorp is Deed as part and parcel thereof and in the
event of any conflict between this Deed a visigns required to be contained in a trust deed
by the Rules and/or the Regulations, ﬁ rsede and prevail over the provisions
contained in this Deed. Furthermore, all | % eposited Property shall be inaccordance
with the Islamic Shariah as per the guidefings pra¥ yethe Shariah Advisor. The Fund shall also
be subject to the rules and regulations framéd hj!jﬂieiﬁ_gmu ank of Pakistan with regard to the foreign

investments made by the Fund and i @é}pncﬁfé*niﬂdk'ib the Pund from outside Pakistan.
=/ e Yy \ "_:‘__‘.
3.2 Subject to the Arbitration Claus .}_2 ereafter, apphicable bc‘hﬂ*&s\\ the Management Company and
the Trustee inter se, each pary fhéluding.the Linit Ho 'rrawkcably submit to the exclusive

Jurisdiction of the Courts at chi, Wt ISR KTIuES x

=

4. FOR THE TRUST

4.1 Deed binding on each Unit Holder

The terms and conditions of this Deed and any deed supplemental hereto shall be binding on each
Unit Holder as if he has been party to this Deed and so to be bound by Deed’s provisions and each
Linit Holder authorizes and requires the Trustee and the Management Company to do as required of
them by the terms of this Deed, the Rules and Regulations.

4.2 Unit Holder{s) not liable to make further payments

No Unit Holder shall be liable to make any further pavmenis to the Trustee or the Management
Company after he has paid the Offer Price of the Units in accordance with Clause [2.2 hereafter and
no further lability shall be imposed on any Unit Holder in respect of the Units held by him.

43 Units to rank pari passu

4.3.1 All Units and fractions thereof represent an undivided share in the Scheme and shall rank pari passi
according to the number of Units held by each Unit Holder, including as to the rights of the Unil
Holders in the Net Assets, eamings and the receipt of the dividends and distributions: Each Unil
Holder has a beneficial interest in the Trust proportionate to the Units held by such Unit Holder and

= shall have such rights as are set out i this Deed and the Offering Document,

-

“Cyre Uinits subscribed by the Core Investors shall however be offeregdtand issyetidi par and shall not
redeemable (but are transferable) for a period of two yearstrops the Close ofiInitial Period. A

- Jnto, kﬁ:}'}}'_agjgtcr and shall be
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Trustee to report to Unit Holders

The Trustee shall report to the Unit Holders on all ma
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Company has not done so, the Trustee’s rf:p{:rt shall descrlhe the respect in which it has not done so
and the steps, which the Trustee has taken in respect thereof.

The Trustee shall be entitled to require the Auditors to provide such reports as may be agreed between
the Trustee and the Management Company as may be considered necessary 1o facilitate the Trustee
in issuing the certification required under the Rules/Regulations. The Trustee shall endeavor to
provide the certification at the earliest date reasonably possible.

Objective and Investment Policy

The Objective and Investment Policy of the Fund shall be as stated in Clause 11 of this Deed.

DEFINITIONS

Unless the context requires otherwise the following words ot expressions used in this Deed, shall
have the following meanings respectively assigned to them viz ;

“Accounting Date” means the date thirtieth day of June in each year and any interim dates at which
the financial statements of the Trust are drawn up. Provided, however, that the Management
Company may, with the consent of the Trustee and after obtaining approval of the Commission and
the Commissioner of Income Tax; change such date to any other date.

paid or transferred to the Trusief. and (j
Accounting Period.]

Managamt:m Cﬂmpany. where '@1 pk Q@I lnw mvestars a“{uuused investment strategy in any one
or a cumhmalmn -::f |.1'I¢ Sh ‘T| compliant Uinit Trusk Sﬁﬁﬁmas managed by the Management
P" Trustee i E appmntecl \

P | - LHHEG LI 3 h !
*Auditor” [ ] means th Tms*tﬂaprn'mﬁﬂ!“ bY the Management Company, with the
consent of the Trustee, as the auditor for the Scheme, who shall be independent of the auditor of the
Management Company and the auditor of the Trustee, as provided under the Rules and the
Regulations.

“Authorized Branch” ‘[means those branches of the Distributors whose addresses have been given
in the Offering Document and updated on the website of Atlas Asset Management Limited i.e.
wwiw.atlasfunds.com.pk, Such branches shall have proper date and time stamping mechanism for
timely acknowledgment of the applications. The list of authorized distributors shall be disclosed in

the Offering Document of the Fund. ]

“Authorized Investments™ *[imeans any investment which may be authorized by the Commission
but does not include restricted investments as specified in the Offering Document from time to time. ]

Substiuped, vide 1* Supplemental Trust Deed duted June 23, 2010, for “ymeans 2 period emding on ond inelidmg mn Accountlog Date and
Sommuanicing (in'Gase of Ihe Arstsuch period) on the date v which I'.I!u. Depesited Propedty 43 first piid of icansforred (0 the Trustes and {ju
iy ethar cmse} from the end of the preceding Accoymiing Peniod

Dhelated vide 19 Supplementsl Trist Deed doted Jine 23, 2010, Before diletion read as “or Shanuh Auditoe”

Substitubed, vide 1 Supplemental Trgst Deed dited June 23, 2000, for "or “Bramchics™ meana thase branches of the Ristributors that lave
been authorized by the Management Company to perform distrdution fimations whose addresses shall be goven i the Offerng Bocumer!

o ag diselesed by the Management Company from time to time."
ihistitutert, vide 3* Supplementil Trust Deed dated May 23, 2017, for “means any Sharah compliant investment mstrument ayatlsble

Wi v ol or ourside Pakistan sllowed under the Rules/ Regultions md that complics with the guidelines of Shiriah AdwEntat L-,-‘de

| Tilkse include §

; Sherinh Compliant Government sedarities; , {' \"-
Cash in Sharinh Compliant Bank Accounts mpd TORs wily bstamis Bumks or 8ltmic windows of Commerci s wy _J:
Cerificate: of Istammic dnvestiments (SO, *fShariall contplinnt) money market lacements, s GA T fs

{CODY, cottilieates ol Musharikihs (COM) and commercial paper structured wider Islamic principhe;

di Stmrih compliant sproml romsacbons
wh THemensnd o Ptk (ke Misckirabintt, Murstimbiand Mikharikah srnogomelin:


www.atlasfunds.com.pk

5.8:

Ry f{ﬂl?%f/ a3 —pess

ding ﬁ‘n,f; (3_%;'};%::- e Net Asser

e Net Asset Valug in dejermining the
s of Back-end plied

“Back-end Load” means sales charge or commission, not
Value deducted by the Management Company from t
Redemption Price; provided however that different leve

e

{1 Secured and omsecured, listed or privaicly placed Sharinh Compliant dcbljaeml-ruﬂhﬁludmgm}:ﬂm mepis;

governmient ugencles, sialutory bodies, private * {or] pablic secior entitles andfor Financial Institutions;

#)  Contrnets/Securilies/Thstrments issued by compunics on the pringiples of Bal® Mu'atial. Bal® Salam. Istisna’i Ijarah, Mudarstialy,
Murabahi and Mushnrikali,

W) Inveltments outside Pakiston 65 per Uie guldeRines of Fand's Shicah Adviser and suliject w0 the prior apicovel of Commissiong s
Stane Bank of Pakistan;

iy Anyother Shirind Compliant fnstrument tat may be allinved by the Comnission from ting 1o Hme st s s per e guideline of the
Fund's Sharish Advisor,

Fiithigr, the followitig restrictions apply on the investmenis ol the Fuamd:

Y AL fenst 25% of the net asses shall be invesied in cash and near cash instyments which inclode cash in bank accounts (excluding
TEHs) **{ ) nod exceeding 90 days malurity,

h) | Mo more thai 15% of the net aszeis shall be invested i non-traded securities (including reverse repo, hank déposits, cerificates of
nyestments {COI), cenificate of musharaka (COM) and anything over 6 manth maturly which s not @ marketable security);

o) Rating of any debt instrumentin the portfislio shill nol be fovwer Ul A= (A mintis),

dy Ratil'lg aluny Bank, DFI NBEC and Modusaba with which Minds are placed shall nol be lower thar A= (A miiusg);

“{e) The weighted avorage time to mafurity of the net asséts shall not exceed 4 yoars, The condition shitll not upply to secpritics issoed by

the Federal Gaverninent and there is no restriction regardiig the tinte’ to maturity or duration ofany single sesel i the portfolio)
¥ The extiwas inscried vide 2% Supplémental Trust Deed dated November 12,2010, =)
**  The lexd Wit Ueleted vide 2™ Supplemental Trist Deed dated Wovember |2, 2010, Before deletion read s “and treasiry hills™
#8= g Lhst par was converted Dita sub-clouse o) vide 2 Supplemental Trast Deed dated November 1220100

F.ai‘l_lnrthc definitlan was substiiuted vide |* Supplementy] Trust Deed dated June 23,2010, for

571 Cenificatés of Investment, based on Sheriah compliant struciure issued batan entity with thinimum investment grade rating in
cage e instrment itsell is not rated

572 Placements af deposits of various tenorsn locased e Banks o falimic Mivciel mstiitions snd lioeisel ¥emic Biking
windowshmnchies of conventional Banks or Grangial ingtittions, wilh minimum lnvesinient gride raing:

b e PMacements of Tunds under Modarabak, Murabiaho and Mushiarikah arangements: Maximum exposone (a8 w pereentige of
Net Assets) (o mabed and pon-rated entilied i ihin asset class will be ideplified separately by the Manageimeat Company anid
inentlaned i thid Offering Docuinent.

574 Spread (Ready-Fulire) ns approved by Uve Sharh Advigor isaligible Hited seeumics, us déclined by ihe Stock Exchamge and
Cammission -

5,75 Secured and listed lincame ingtruiments/seturitics, Induding Sukiks:

* jganed by local governments, govermont nggfcies Wod stidutery hodies;

* issucd by public sector emities and/or FinngCaah Instifgtivng. A minimum Investinent grade rating ol cither (he entity o the
insiurent by un approved eredit rting nggneslonld be spplicable. Where cred|irating s mot available Toreiticr the cotliy
or mstrument i this eategory, the Myfiden) £ .C vy will identify maximam exposure. imits md the requisiie
infsemution regarding the issuer profilsAhlshywill he'speaified in the Offering Document:

& s by private seclor entitics and/o Piephiplin dnstib (i isvininium investmenl gride rting of either the entity o the
Hisirment by an appeoved credit riiig Steticy should e pplicable. Where eredil milng is not aviilahle Ror eitherthe entity
of instrament in. this. category, -=~|- ngement Compay, Will' idéntify. maximmom, exposore Jimits and he equisits
information regarding the issueryhafile fhich will ba spesifisd I the Offering Document.

$7:46 Secured and iwnlisted/privitely pladed i v r;;inﬁﬁu{m itiesincluding Sukuks:

* isaued by local governments, go permmeil ll_gdlch:'s. uid 'rimu rybodies;

* fsssed by public sector entiybsstidlor Finneisl tstitutions. A wiisiosm investnent grade rating of either the entityof the
{nisifument By an approvedreditrating ngnn:?y-ihaald be agplicahle Whiere eredil rting 1 nol available for gither the cntity
or imstrument 1 this cafegnry the: Marugement Company wiil id:m'lﬁr mzximm. axposore -fimitsantd - 1he - roqdisin
information reganding (e dtmer premie uﬂ?‘_ﬂirylrl h:"smﬂﬁﬁr!n'{ﬁc Oftenjng Document,

* fssued by private seoydr entiti mndUisk Fa] (s, Vi iestment erade rting of eithier the eatity or the
instrument by an approved credil riting sgency should be applicable, Where eedit rmting is not available for either the entity
of - iustrament in this calegory, (the: Managsment Company will identify maximum exposure lmits and the requitite
ifirmintion rogarding the issuer profile which will be specified in the OMering Docutient,

577 Unsecured wiek listed income instrumentafseeuritios, mcluding Sikuks:

* lssued by locul povesments, gavemmunt npencics, sty bodles;

* msucd by public sector ontities and/or Financial Tnstintions. A mirtmuny nvestment geade rtlng of sitiier the eity ortlie
fnstnament by an approved creditrating sgency should be dpplicable;

* |ssucd by privale sector entitivs pmd/or Finnncink institutions. A minimun fivestment grade tating of either the witily or tie
instrument by un agproved credit rating agency should be applicable

5,78  Unsecurcd nnd untisted/privately ploced income instnamssts/secomi ies, meludimg Sukuks:

* issued by locui governments, govermnment agengies; stnutory bodles;

* jssiied by public scotor entities and/or Financial Instlations. A mimmum investiment grade rating of oither fho cotity or-the
mstrumient by an approved eredit raitig ngeney should be applicalile;

* jgsucd by private sector entities andfor Finanoial Irtiwnons. A minmmam investmant grideriting of either the entity or the
Enstriment by an approved credil rting agency shoull be applicatle, _

570 Contracts, securities, Instruments issued by companies, organizations and establishments issued o the pringrpats of Bui

Mis‘aifil, Bai® Salam, Istisna’a; fjarah, Mudarabab;, Murabahah, and Musharikah. Minimum livestrent Grade Rating will be

applicable ‘Where credil rating fs notavailuble for cihier the entity orjustrunient in this category, the Management Company

will Identity mcimum exposane limits and the requisite information reganding the issuer profile whicl will be specified in the

Olfering [Ducument

“Z2000 The sbove and siher Tivestments pvmdlable outside Pakistun, sobject to e separate prios written approval.ol’ the Hf!m-c [3uistk
of Pakistan, appravil of the Commission and Shariah Advisoe md compliance o any other appheabie bows mclusding

a) intemational profit bearing securlties,

Iy imterntbonal debe! inoney markel Instroments,

€) Forelin currency bank deposits and certificates of nvesumenis of vanous fenors;

An oihier Shiriah complhmt instromert Oiat iy be alfowed by the Commission fram tine (o :im.w ihe guidante ol
the Find's Sharinh Advisors, and under sieh parameters as mentioned in the Risk Mamngsmon Pollens o Uit fonagemen)
A a -

Lanmpamy, ; ?/__.."{' _
‘e smaximiin expostire Hmits and i mbisgs of the above mentioned wsset classes will qfa spedifiedin i 5‘=,n:uug

Daoeiirtieni Al "'i‘r“._-;.‘». fl

Thie Fund may also mske Sharah sompliant thyestinents aversess matkais 1o 1He exteat of 36% nﬁu\\q"'l:la
siibject 14 cap ol LSS |5 million atthe time of investmient. Such tvirseas Investments would be mada ictord prie
wiiidelines of Commnission/Shariah Atlvisory Board and if guidclings arc not available, specific wpproval frof the Commiss
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5.9,

5.10.

3.1

5.12.

5.13.

5.14,

5.18.

5.19,

3.20.

321,

5.22.

523,

( situted, vide 1% Sipplemantal st Deed dated June 23. 2010, for “when™ ‘?:, 3
7 Huhsmuml wide Lsr Supplemenmt Trist Deed dated e 23, 2010, for “meang such temperary sccoum(E), being maininined h&’%’ﬁmﬁl.
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different classes of units, as may be determined by the Management Company. w i nf B'u:k

end Load shall form part of Deposited Property.

“Bai Mu'ajjal” means a contract in which the seller earns a rr;:-f i margln on hls purt:hasr: price and
allows the buyer to pay the price at a future date in lump Sun} or in m:-tallmen:s 45 3 ;
..... el il
G SRS T '.-" |
“Bai" Salam™ means a contract in which advance payment

made ftrr mﬁaln r.l&f' ned gquﬁ (other

than gold, silver and currencies) to be delivered later on a fi

“Bank” means any Scheduled Bank, as defined under the State Bank of Pakistan Act, 1956 and
licensed to carry on banking business and shall include & bank incorporated outside Pakistan and
carrying on banking business in Pakistan as a Scheduled Bank.

“Bank Accounts” means those account(s) opened and maintained for the Trust by the Trustee at
 Baniks, the beneficial ownership of which shall vest in the Unit Holders.

“Broker™ means any person engaged in the business of and licensed by the Commission to effect
transactions in the securities for the account of others.

“Business Day/ Dealing Day” means a day, °[from Monday to Friday, on which] Banks are open
for business in Pakistan,

. “Certificate” means the definitive certificate acknowledging the number of Units registered in the

niame of the Unit Holder(s) issued at the request of the Unit Holder(s) pursuant to the provisions of
the Trust Deed.

. “"Charity" means amounl paid out of the incgme of the Trust to a charitable/ welfare organization,

in consultation with the Shariah Advisor, enting income, which is Haram,

Trustee upon instruction of the Management
1 to the Units being allocated.]

“Cummissmrl ar SECP“ means cﬁl. itics, 4n nd. Ex‘qﬁag ¢ Commission of Pakistan set up under
ion/of Fa istah Am\fng .

&1‘". sam mmnmg as nsk;gnéq in the Rules/Regulations,

“Constitutive Document™
formation, management
material agreements.

1% this. Trust Deed -whlah-:s Th)\ﬁ:‘:clpnl document governing the
d the!operation! bl the "Teast the Offering Document and all related

“Contingent Load” means Sales Load payable not exceeding 5% of the Net Asser Value, if Units
are redeemed by any major Unit Holder in such period of time that the Management Company
believes may adversely affect the interest of the other Unit Holders. Any Contingent Load received
will form part of the Deposited Property of the Fund.

“Core Investors™ means the initial investors whose subscription shall in aggregate, be incompliance
ol the requirements of Regulation 61 (2)(e)(ii) of the Regulations. The Core Investors shall be issued
with Core Units representing their subscriptions. Particulars of the Core Investors shall be included
in the Offering Document that shall be issued for this Fund.

“Core Units” shall mean such Units of the Fund that are issued 10 Core Investors at Par Value with
the condition that these are not redeemable for a period of two years from the date of issue. Such
Linits are transferable with this condition and shall rank pari passe with all other Units save for this
restriction. Any transfer of these Core Units, during the first two years of their issue, shall be affected
only on the receipt, by the Transfer Agent, of a written acceptance of this condition by the ransferee.

. “Custodian” means a Bank, the Central Depository Company or any other depository or an

investment finance company licensed under the Rules. which may be appointed by the Trustee in
consultation with the Management Company, to hold and protect the Trust Property or any |mrL
thereof as Custodian on behalf of the Trustee; the Trustee may also itself provide cusmdmh S

r the Funl.

Wliere the mnounis recebved for mvestment throgh Admiisiative Plans ure deposited prioe fo the amoun being brinsferred b (he respective
Vi wecouints in propartion w the Uitits being allocwed in both and he seeounts where tlie redemption foseeds from (he funds are

e frreed nrne i b aoient ol the redemimtbon prrcerds o] e L las Fiolders™
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5.25. “Deposited Property”. shall consist of: Date '}J ;? f 2 .’

5.25.1 ¥[The aggregate proceeds of all Units issued from time to fime after deduut{n
Charges, Transactions Costs and any applicable Sales Load | shall constitute
Property and includes the Investment and all income, ppofit and othor: hanut'
therefrom and all cash, bank balances and other assets and
the time being held or deemed to be held upon trust by the -
Holder(s) pursuant to this Deed but does not include any amount payable to the Unit Holders
as distribution, However any profit earned on the amount payable to the Unit Holders as
distribution shall become part of the Trust Property. |

5.252% )

¥[5.25.2] - Amounts standing to the credit of the Bank Account(s) maintained by the Scheme, including
profits aceruing therein and profits aceruing in Distribution Accouni(s), until, from time to
time, such amounts (or part thereof) are actually paid to Holders upon receipt of a request by
such Holders to redeem their Units in accordance with the provisions of this Deed.

5.26. “Distribution Account” means the account (which may be 4 current, deposil or savings account)
maintained by the Trustee with an [slamic Bank or a licensed Islamic branch of a Bank as directed
by the Management Company in which the amount required for distribution of income to the Unit
Holders shall be transferred. Income or profit, if any, including those accruing on unclaimed
dividends, in this account shall be transferred to the main account of the Fund from time to time, as
part of the Deposited Property for the benefit of the Unit Holders.

5.27. “Distributor(s)* ''[means “[persan who performs distribution function for Collective. Investment
Scheme] and shall include the Management Company itself, if it performs the Distribution Function)

5.28. “Distribution Function” means the func

(a) Recerving applications for purch
applied or by the applicants;

Unit Holders including receiving Redemption,
ices, trading applications and applications for
icates for immediate transmission to the

(b) Interfacing with and providingss
Transfer and Pledge applicatighs;
change of address or issug of duplicate
Management Company or e T )

(¢) Issuing receipts in rcspccyﬁffg'} &itb} ahmre* an}l ‘\

1
(d) Accounting to the Ma agc;nent mpany for (i} ”Epaymant instrument] received from the
applicants "[for] issu of Units; (ii) ”[pnymem instrument delivered] to the Unit Holdess
on redemption of U stand (iij) expenses mcurre:d in relal?qn to the Distribution Function.

5.29. “Duties and Charges™ means in relation to any particular transaction or dealing, bank charges,
brokerage, registration fee, all stamp and other duties, taxes, Government charges, transfer fees,
registration fee and other duties and charges in connection with the issue, sale, transfer, redemption
or purchase of Units or in respect of the issue, sale, transfer, cancellation or replacement of a
Certificate or otherwise which may have become or may be payable in respect of ar prior to or upon
the occasion of the transaction or dealing in respect of which such duties and charges are payable but
do not include the remuneration payable to the Distributor/ Distribution Company or any Front-end
or Back-end Load or commission payable 1o agents on sale and redemption of Units or any
commission charges or costs which may have been taken Into account in ascertaining the Net Assel
Value.

% Subsniuted, vide 3% Supplemental Trust Deed daed May 23, 2017, for “The aggregatc proceeds of all Units ysswed fromy fime 1o tlime aflor
deductimg the sum off (a) Duties imd Chiaress (b) applisable Siles Lond; and (c) any othet eipinges chargeahle (0 the Scheme.”

9, Deleredvide 3 Supplemental Trust Deed daed May 23, 2017. Before deletion read ns Al Investments made by the Trustes in torms,of this
el antl 8L incaie, peafit (cluding sccroéd profits) and ot benchity arising Were from aod all cash and other wssets cluding moveabile
o immovable snd property of every description {inchiding present and futire setionable claims) for the lime being held or desmed to be held
oy trust by dhe Trustee for the benefil of the Holders pursuant o this Geed; and

{0, Substituted, vide 3 Supplemental Trost Deed dated May 23, 2017, for *525.3"

1, Substiued, vide ist Supplemental Trusi Deed dated June 23, 2000, for “means Company (es), Firmis), Sole Proprietorshin Concern(s),
||du.-h.‘||m|{-:‘,| Cepttal qusH Ty Cumpmuy Bank(s) or iy oflicr Finmaginl Institbtion u{mu-ni.r.d hy the Mmuncmcm Cotnpany [of

v :
\ ' }fﬁh el v ) tle 3 Stpplomentn] Trist Deed dated Miy 23, 2007, for “Coanpuny{ics), firm{s), Sole Proprittomste goer I:f.ﬂ L |
b ctilill) [Depasitary Company. Bank(s) orany pther Financial Im.:ilulinn nppointed By the Managemen| G mE lu Mll"t I'I
SN S Trikresy oo j.'l-:lfmlmng myor all ﬂflll.v: Dhistribantion Fuctions,” 'a-,'_

tituded, vide: 15 Supplemental Trost Beed difted June 23. Zﬂlﬂ. for et fhey.”
1€ Suherinimned vida el Sinntomental Trst Peed dategd Dt 23, 2000 e privmmants mode.™
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5.30.

531,

5.312,

333

5.34.

5.36.

ST

538,

539,

5.40.

541,

5.42.

5,43,

5.44.

16 Substitined, hie s Supplemenil Trust Deed dived Jine 23,2010, for ‘means anything perminied hiHHE Shariah

“Financial Institution” means a Bank, Development Fina &Eﬁiﬁﬁmﬁnn '?fn{%an;n’g gmance
Company, Modarba or an institution registered under relevdnt laws jo Vle financial services,
including banking or brokerage, within or outside Pakistan. Bt Mf" ? 3,

“Formation Cost” means All expenses mcurred in cornection with the ::s!: |1Shlrﬁl/ and
authorization of the Fund including execution and registratio :}f’tl@ﬂumtllulwa DEcuments. Jssue, |
legal costs, printing, circulation and publication of the Of’ﬁzrmg Dacuinent, uuﬁnunmamemﬁ
describing the Fund and all expenses incurred during the Initial Offering Péfiod.

“Front-end Load™ means the sales and processing charges or commission (excluding duties and
charges) not exceeding five percent (5%) of the NAV payable to the Management Company, which
may be included in the Offer Price of certain classes of Units; provided however that different levels
of From-end Load may be applied to different investors, as determined by the Management
Company.

“Fund® means Atlas Islamic Income Fund or *Scheme” or “Trust” or “Unit Trust.” or “AllF*
constituted by this Trust Deed.

“Halal" "“[means anything permitted under the Shariah and categorized as Halal by the Shariali

Advisor. |

. “Haram” | means anything prohibited under the Shariah and categorized as Haram by 11e Shariah

Advisor.]

“Holder(s)” or *“Unit Holder(s)” means the investor(s) for the time being entered in the Register as
owner(s) of Unit(s) or fraction(s) thereof including investor(s) jointly so registered pursuant to the
provisions of this Deed,

“Initial Offer Price” or *“Initial Pr
determined by the Management Com

eans the price per Unit during the Initial Offering Period

“Initial Offering Period” or
Management Company and {ndi
offered at the Initial Offer Price/ <

Puhlic Offer” means the period determined by the
theiOffering Document during which the Units shall be

thr.t Manngemﬂnt Compdny, 1o Identil"y, solicit and assm mvesmrs in

other entity appmntcd
J.T'lu:' Management Cl}mp‘m)-' shallmmnpcnsate lhe Investment Facilitators/

mvesﬂng in the Schem

Fee,

“Istisna” means a contractual agreement for manufacturing goods and commodities, allowing cash
payment in advance and future delivery or a future payment and future delivery.

“Mudarabah” means a form of partnership where one partner provides funds, while other provides
skill, expertise and management.

“Murabahah” means a sale on mutually agreed profit. Technically it is a contract of sale in which
the seller declares his cost and profit. As a financing technlqua it involves a request by the client to
the financier to purchase certain item for him, which is then sold to the client at a mutually agreed

price.

“Musharikah® means a relationship established under a contract by the mutual consent of the parties
for sharing of profits and losses arising from a joint enterprise or venture. All providers of capital are
entitled to participate in management, but not necessarily required to do so. The profit is distributed
among the partners in pre-agreed ratios, while the loss is borne by each partner strictly in proportion
to respective capital contributions.

. “Net Assets” in relation to the Trust, means the excess of assets over liabilities of the Trust, such

excess being computed in the manner as specified in the Rules and the Regulations from time o time.

el Asset Value” or “NAV” means per Unit Value of the Fun;_!,m'rwéﬂ:gt by dividing the Net
ets by the number of Units ontstanding. e *

V7 Sittmtlited, vide bt Supitenwntal Fraet s il e 302000 By neemre i liee arahilised b e Slpeint

S nef
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5.47. “Offer Price” means the sum to be paid by the investor for t 5Hy1'uh7%?f ice' o
be determined pursuant to Clause 12.2 of this Trust Deed and|as stated %ﬁ'ﬁr& KIIla‘.'rt:.urm:anL

5.48. “Offering Document” means the prospectus, advertisement or other dﬂmumﬂ gppruvt,d by the ‘
Commission), which contain the investment and distributidn polivy and all | l]'l; infprmntmn in
respect of the Scheme, as required by the Rules/Regulations/and is clrcuTala& 1o mwtemfﬁurs by the
public to invest in the Scheme. —_—

5.49. “Online” means transactions through electronic data-interchange whether real time transactions or
otherwise which may be through internet, intranet networks and the like.

HI5.49A “Open End Scheme™ means a collective Investment Scheme which offers units for sale based on
net asset value on continuous basis without specifying any duration for redemption and which entitles
the holder of such units on demand to receive his proportionate share of the net assets of the sclieme
less any applicable charges on redemption or revocation.|

5.50. *Ordinance” means Companies Ordinance 1984,

5.51. “Par Value™ [means the face value of a Unit that shall be Five Hundred Rupees (Rs, 500/-) or such
other amount as may be determmned by the Management Company with the approval of the
Commission and under intimation to the Trustee.]

5.52. “Redemption Price” means the amount to be paid to the relevant Holder of a Unit upon Redemption
of that Unit, such amount to be determined pursuant to Clause 12.4 of this Trust Deed and as stated

in the Offering Document.

5.53. “Register” means the Register of the Unit ept pursuant to the Rules/Regulations and this
Trust Deed,
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g t:eptl'fg A
including record of any change gfvad n:ﬁ,cfmh particila

(b) Receiving applications for red "nﬁn,tl—aﬂﬂtnrf tr&ns:gﬁs’ and conversion/ switching of Units
directly from Unit Holders or/deial rapresanfanwswlh 1eh Distributors;

(e} Processing requests for issuéy n;,df:mpuon, transfer, tr:lnéﬂ'ciﬂé'ij;rﬂ and conversion/ switching of
Units and requests fi SSTeLD dimg_“of pledge or for, recurdmg of changes in
information/particulars/ regard to the Unit Holders;

(d) Issuing Account Statements to the Unit Holders;

(e) Issuing Certificates to Unit Holders, if requested by the Unit Holder;

(N Canceling old Certificates on redemption or replacement thereof;

(2) Maintaining record of lien/pledge/charge, transfer! conversion/ switching of Units, Zakat
deduction status; and _

(h) Dispatching income distribution warrants and/or bank: transfer intimations and distributing
Bonus Unijts or partly both and allocating Units to the Unil Holders for reinvestments of

dividends.

of all particulars of the Unit Holder

(4) Maintaining the Register, inclu 4
of the Unit Holder;

5.55. “Regulations” means the Non-Banking Finance Companies and Notified Entities Regulations, 2007
as amended from time to time.

5.56. “Rules" mean the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003
as amended from time to time.

5,57 “Sales Load" means the sales and processing charge or commission (excluding Duties and
Charges) not exceeding 5% of Net Asset Value and included the Front-end Load, Back-end Load
and Contingent Load as determined by the Management Company from time to time; provided
however that the Management Company may. at its discretion, charge different levels of the load 1o
ditferent Investors from time to time and may also apply different levels of Sales Load for different
Administrative/ Investment Plans under the Scheme.

5.58. “Shariah” or “Islamic Shariah™ means divine guidanu. as given hy the Hn!y Qur‘an and thf:

beliefs, practices, rules and principles. LR

ed vide 3" Supplemenmal T Deed dated May 23, 2017 ?
Substiwed, vide 151 Supplemental "rust Deed dutéd June 23, 2010, for “menns the face valte of & Unit ifat 4h !(bn Firve Hingdned Rupc'::fr
(RO SN or sich llee amount o mny: be deiesmined v e ‘V' snpemenl Campany dn consuliod ion with e Vristee froo Gme ol ime”
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5.60.

5.61.

5.62.

5.63.

5.64.

5.63.

5.66.

5.67,

5.68,

369,

':'_ﬁjl.ll:i‘.'h}i: i, _.’i_’}?f ‘]ﬁ?@‘;_

“Shariah Advisor” or “Shariah Advisory Board" means ither an Is ll;gl apeial insﬁlutiom

body of Islamic scholars or an individual appomted by tlliﬁ'haﬁwlﬂ éﬂﬂﬂéany 211, under
intimation to the Trustee], having knowledge of Islamic Jinance, 1o supervise ?m'u dar th
activities of the Scheme and to ensure that all its activities e@mply with Shariah. { -'-t} /oy

4
i

“Shariah Compliant™' [means any activity that is in accordance with the Islamic Shariah as aflv[sed;
by the Shariah Advisor,]

“Stock Exchange” means Karachi Stock Exchange, Lahore Stock Exchange or Islamabad Stock
Exchange or any other stock exchange registered under the Securities and Exchange Ordinance 1969
and shall also include stock exchanges registered and operating outside Pakistan.

“Sukuk’ means a type of [slamic bond that is backed by assets of the issuer that earn profit or rent.

“Supplementary Offering Document” means a dooument issued by the Management Company, in
consultation with the Trustee after seeking approval of the Commission.

“Term Finance Certificates” means redeemable equity instruments issued on profit and loss
sharing basis.

*Transaction Costs™ means the costs incurred ar estimated by the Management Company 1o cover
the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies on transactions,
etc.) related to the investing or disinvesting activity of the Fund’s portfolio, necessitated by creation
or cancellation of Units, Such costs may be added to the NAV for determining the Purchase (Offer)
Price of Units or be deducted from the NAV in determining the Repurchase (Redemption) Price. The
Transaction Costs may not normally be applied in determining these prices; however, if the
Management Company is of the view that it is in the overall interest of the Unit Holders, it may, with
intimation to the Trustee, apply such ge either 1o the Offer or the Redemption Price. The
Management Company may, however, @ppl Transaction Costs while determining Purchase (Otfer)
or Repurchase (Redemption) prices, yhder inhmating the Trustee provided the difference between
the Purchase (Offer) Price and the Re git se (Redemption) Price does not exceed five percent; The
element of Transaction Costs takeny infg’ acomnt in determining the prices and collected so, shall
form a part of the Deposited Propeftis %z

-

-:;-_-:_'-" | -
“Transfer Agent” meansaco ; ;i‘\z nelud ing ﬁ"ﬁﬁ&n that the Management Company may appoint
for performing the Registrar Bunglions and may\also\include a department of the Management
Company, if the Managamey,t’ Ciompany.elects to Ix:hﬁ'sm}‘tlm Registrar Function itself.
/ 1. A ™ i LY

“Trust Deed” or “Deed’) medns this deed executed beﬁuévan the Management Company and the
Trustee along with all exhibitéappendetdt hereto (if any). \"\

“Unit® means one undivided share in the Scheme and where the context so indicates a fraction
thereof.

“Zakat" has the same meaning as in Zakat and Ushr Ordinance (X VI of 1980). 1980,

Words and expressions used but not defined herein shall have the meanings assigned to them in the
Ordinance and the Rules, words importing persons include corporations. words importing the masculine
gender include the feminine gender, words importing singular include plural and words “written” or *in
writing” include printing, engraving lithography or other means of visible reproduction,

6.

6.)

ROLE AND OBLIGATIONS OF THE MANAGEMENT COMPANY

Compliance with Rules, Regulations and this Deed

The Management Company shall comply with the provisions of the Rules, Regulations and this Deed
for any acl or matter to be done by it in the performance of its duties and such acts or matrers may
also be performed on behalf of the Management Company by any officer or responsible official of
the Management Company or by any nominee or agent appointed by the Management Company and
any act vr matter so performed shall be deemed for all the purposes of this Deed to be the act of the

‘Management Company.

e Deposited Property in the interest of the Unit Holders in good faith, to the best efrtsability Httdi"

= Subatituied, vide |at Supplernental Trist Deed duved June 23, 2000, e “with the gppravil of the Continission
A0 Eibbairigmd il |k Siratenentsl Vel Deed did Dime 23, 2000 (o Sineans any aetivily tha 15 inaecordanee wifh e Idamit Sharih "

ie Management Company has the responsibility to make all investment decisions and shall manage,
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without gaining any undue advantage for itself or any of its ri@@d_mﬁi;@ﬁjuﬂ'j?g Lo}mgcted-- "
persons and group companies or its officers, and subject to the restictions and limitgtl

tn'this Deed, the Regulations and the Rules and subject to any special excepti by the
Commission, The Management Company shall not be liable f&rar loss caused tothie I'rust or o the
value of the Deposited Property due to any elements or circumstarjces b-E}"{.'l;lld ;t&waaunah]e c-:rntrul

6.3 Appointment of Distributors

The Management Company, under intimation to the Trustee, shall from time to appoint, renmove or
replace one or more Distributor(s) for earrying out the Distribution Functions at ane or more
locations, on terms and conditions to be incorporated in the distribution agreement to be entered into
betweer) the Distributor(s) and the Management Company. Provided that the Management Company
may also itself act as a Distributor for carrying on Distribution Functions. The Management
Company shall pay the remuneration to the Distributors from the management fee accruing to it
from its own resources, and there will be no separate charge to the Fund or Unit Holders.

6.4 Appointment of Investment Facilitators

The Management Company may, at its own responsibility, from time to time appoint Investment
FFacilitators to assist it in promoting sales of Units.

6.5  Appointment of Transfer Agent

The Management Company has the responsibility to maintain investor records and for this purpose
may, from time fo time, appoint, remove or replace the Transfer Agent who is responsible for
performing Registrar Fupctions. The Transfer Agent shall perform the Registrar Functions and all
other related and incidental activities and ny other role assigned to the Transfer Agent as per the
transfer agent agreement. The Manag t Company may also itself perform the Registrar
Functions.

6.6 Record Keeping

6.6.1 The Management Compa | mn:;mmn \t Hs'principal office, proper accounts and records
to enable a complete and Acou lqwaw?n he furma | of the assets and liabilities and the income
and expenditure of the cﬁeme, and all other d‘ansahrmns for the account of the Scheme and
amounts received by the Sﬂmm& W respect of issnes of Units and paid out by the Scheme on
redemption of Units ghd by way of distributions. Such aceounts and records shall be maintained
for a period of ten yéars, oras prescribed under the provisions of the Rules. the Regulations or
any other law for in foree-in Pakistar.

6.6.2 The Management Company shall maintain a Register of Unit Holders of the Scheme (either in
physical or electronic form) and inform the Commission and the Trustee of the address where

the Register is kept.

6.6.3 The Management Company shall not remove the records or documents peraining to the
Scheme from Pakistan to a place outside Pakistan without prior written permission from the
Trustee and the Commission.

6.7 Investor Services

The Management Company has the responsibility to facilitate the investment and disinvestments by
investors In the Scheme and (o make adequate arrangements for receniing and processing
applications in this regard. Offer and Redemption prices have to be announced for investor
facilitation as per the procedures outlined in Section | | of this Trust Deed.

6.8 Sobmission of Accounts to Unit Holders

6.8.1 [ Within **[three] four menths of closing of the accounting period of the Open End Scheme;
transmit **Jor malke available on its website] to the unit holders **[and submit to], the trustee,
the Commission and stock exchanges, on which the units or certificates of the scheme are

wsiltuted, vite |t Supplesenal Trust Deed dated June 23, 2010, - for *The Management Compmiy shall within theee months of closing of
ceounting Period, prepare and circulute the anmial report. together with 2 copy of the balance shecr, income stitemeniesns flow
stwigmant nid stiterment of movement in UnitHolders' fund or Net Assets of reservesand theanditor’s repart o the Unil Hu!#ﬁ.iﬁ:ﬂ‘nﬁ.j#_‘t
Coimissing anil stock exchanges, on which the Units of e Seheoe ore tated dnd (he halanee sheel nnd profit tmiL I.m-tlﬁmutlu.ﬂhﬂl

plv Wil reguiiremenis seb ol in Sehedile IV.” ar % j'- " | s J‘:
iweried vide 3 Suppilemomnl Trusr Deed dited May 23 2017 '1" ! 'T": = 1
| L T A
ligerted vide 3 Supplementil Trust Deed dived Moy 23, 2017 A ! ‘-,”
‘?,H/-h.__-ﬂ- ""j::ﬁ*

9% Togeder vide 3 Sunolenentil 1wt Desd i fated Miy 23,2007
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listed, the annual report as per the requirements set ou Hi_rﬂcheduzlfév of the Regulations,
=17 R I L)

including, - AT R Y
) i Al
(i) copy of the balance sheet and income statement; ! | i t,,%». o
(ii) cash flow statement; Dinn | I,f-*’ il
(iii) statement of movement in unit holders” fund or nel assets or'rgsw;;_.-apﬁ : -
(iv) theauditor’s report of the Open End Scheme] ———\'
“*[The Asset Management Company shall make the printed copy of the said accounts available
to any unit holder, free of cost, as and when requested.

6.8.2 *'[Within one month of the close of first and third quarters and within two months of the close
of second quarter, prepare and transmit **[or make available on its website] (o the unit holders
*land submit to], the trustee, the Commission and the stock exchanges, on which the units of
the scheme are listed:

(i)  balance sheer as at the end of that quarter;

(if) income statement,

(iii) cash flow statement;

(iy) statement of movement i unit holders' fund or net assets or reserves; and

(v) statement showing the securities owned at the beginning of the relevant period, securities
purchased or sold during such period, and the securifies held at the end of such period
together with the value (at carrving and at market) and the percentage in relation to its
own net assets and the issued capital of person whose securities are owned for that
quarter, whether audited or otherwise.]

“provided that the AMCs may transmit or make available the said quarterly accounts to the
unit or certificate holders by placing them on its website and the Asset Management Company
shall make the printed copy of the said accounts available to any certificate or unit liolder, free
of cost, as and when requested ]

6.9 Appointment of Auditors

The Management Company shall with tl
Scheme and upon any vacancy, an Audifor
the Auditors of the Management Con and

for more than five consecutive years 63 @ con

of the Trustee, appoint at the establishment of the
I be a chartered accountant and independent of

tee and such Auditors shall not be appointed
‘&} Auditor’s report shall be in accordance with

6,10 Submission of information to

The Management Company ‘ﬁ y urnisllf acopy of the a"i'n;;ual report together with copies of the
balance sheet, income and gxpenditure accounts and the :ﬂu\fqitor‘s report of the Scheme (o the
Comumission within three -ﬁﬁh":lfuf the close of the A‘F@ﬁlliting\perind. together with a Statement
containing the following i lon namefie.

(i) Total number of Unit Holders; and

(if) Particulars of the personnel (Executive, research and other) of the Management Company,

6.11 Liabilities of the Management Company

6.11.] The Management Company shall be responsible for the acts and omissions of all persons to
whom it may delegate any of its functions as manager as if these were its own acts and
omissions and shall account to the Trustee for any loss in value of the Deposited Property
where such loss has been caused by its negligence, reckless or willful act and/or omission or
by its officers, officials or agents.

6.11.2 The Management Company shall not be under any liability, except such liability as may be
expressly assunmied by it under the Rules/ Regulations and this Deed nor shall the
Management Company (save as herein otherwise provided) be liable for any act or omission
of the Trustee or for anything except its own negligence or willful breach of dury hereunder.
If for any reason it becomes impossible or impracticable to carry out the provisions of this

20 | Inserted vide 3 Supplemental Trust Decd dated May 23, 2017

i ',’? FeSubatituted, vide |51 Supplemental Trust Deed dated June 23, 2010, lor "1 he Managemznt Company shall withnn one mouth of the close of
M wid third quariers and within 1wo months of the close of seeond quarter of the year of accounl of the Fund, prepmune and sireuline 10 e
i 1 fhieand of

_ 2 Ll Hotdérs, the Trustce, the Commission and stock exchanges, on which the Units of the Scheme are listed, bafance shegt =
kil Quarter, an income staiement; i cash flow siatement mnd a statement of changes in equity foe that quarter, whether {
i ‘m'ﬂ el that (e Commission subiject lo any upplicable esdittons: may allow. the Mmnagemen| Company Lo tran
lits tocthe Linil Holders by placing them on s websie.”

i b ?.E};;irémlﬂl ida 3" Suppleinantal TrastDeed dated May 23, 2017.
20, lusgrivd vide 3" Sypplemental Trust Deed dated May 23 2H 7.
30 Ipseried vide 3 Supplemental Tt Deed dated Moy 23, 2017,
T4, Subskiinbed, it e SumrTeanesind e ek e Jolne T 2000 for 0l Sehetnle 1Y
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Peed, the Management Company shall not be under
shall not incur any liability by reason of any error
suffered or omitted to be done in good faith hereundet.

6.12 Submission of information to Trusiee

The Management Company shall make available or ensure th
such information as the Trustee may reasonably require in respect of any matter re

6.13 Instructions to Trustee

6,13.1 The Management Company shall, from time (o time, advise the Trustee of the instructions
relating to any transaction entered into by it on behalf of the Trust.

6.13.2 The Management Company shall, from time to time, advise the Trustee of the settlement
[instructions relating to any investment/ disinvestment transactions entered inta by it on behalf
of the Trust. The Management Company shall ensure the settlement instructions are given
‘promptly after entering into the transaction so as to facilitate timely settlement and the
Trustee on its side, shall ensure that the settlement is handled in a timely manner in
‘accordance with the dictates of the transaction.

6.13.3 The Management Company shall provide the Trustee with regular reports indicating
dividends, other forms of income or inflows, and nay rights or warrants relating to the
investments that are due to be received.

6.13.4 The Management Company may, if it considers necessary for the protection of the Deposited
Property or safeguarding the interest of the Unit Holders, request the Trustee 16 instilute or
defend any suit, proceeding arbitration or inquiry or any corporate or shareholders’ action in
respect of the Deposited Property or any part thereof.

6.13.5 The Management Company shall nomi
persons for interacting with the Trust

=

6.14 Obtain Rating of Fund

The Management Company shall be obli

eligible for rating as per the rating crite
least once every financial year and alsﬁp )

aof the ratin
ished i the Pund’s annual and quarterly reports.

fitA | -
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g:? abtaima i ing of the Fund, once the Fund becomes

6.15 Appointment of Brokers / ‘f " \

The Management Company shall ega gpccﬂ' ¢ criteria to prowd&f’or a diverse panel of brokers at the
time of offering of a Scheme fAid’ shall ensure dlhgenc-e in: appuuftmg brokers to avoid undue
concentration o business with s pp—————

6.16 The Management Company shall perform any other duties as may be required by the Commission in
accordance with the Rules/ Regulations,

6.17 The Management Company in relation to the Fund shall not:

6.17.1  merge with, acquire or take over any other asset management company or a scheme, unless
it has obtained the prior approval of the Commission in writing to the scheme of such merger,
acquisition or takeover:

6.17.2 pledge any of the securities held or beneficially owned by a scheme except as allowed under
the Regulations;

6.17.3 accept deposits from a scheme;

6.174 make a loan or advance money to any pierson except in connection with the normal business
of the scheme;

6.17.5 participate in a joint account with others in-any transaction on behalf of Fund;
6.17.6  apply any part of its assets to real estate except property for its own use;

6.17.7 make any investment with the purpose of having the effect of vesting the management, or
control, over the affairs, of investee company by the NBFC or its group; and e

6.178 *?[enter into transaction(s) with any broker that exceed thirty percent of the cﬂmmml#ﬁ ]}mf
by the collective investment scheme in any one accounting year, {h \

.;.;‘ #{uF "
Y )
S ‘ﬁx(
52 Substitited, vide 150 Supphontentil Trost Deed dated June 23, 2010, for “énter o transactions with any broker, which ex cenl o
of Ui cotmmission paid by the Seheme [0 any one Becounting year: subfeer however, thint such brokar shall; not bave i goammon dlm‘-’:ﬂ:\r—'

offienr neemninves with the Misgersan Congany
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instruments and debt securities. |
’% 4" im"d-}/

Lo P h

6.179 Undertake brokerage services on stock exchanges or |n the money market; .

6.17.10 Enter into underwriting or sub-underwriting contracts; exceft 38 spedified in 'cliwse bof sub-

regulation | of regulation 6, on behalf of the collectivie investmént sclidies being-managed -
by it; and

6.17.11 Maintain its own equity portfolio except for the investments made by such NBFC into the
collective investment schemes or pension funds being managed by it or its subsidiaries
licensed as NBFC under the Rules or as allowed in clause h of sub-rule 2 of the Rule 7 or as
allowed by the Comniission from time 1o time.

.18 Fund Manager and Investment Committee

N[6.19

6.20

7.

7

-

74

it

7.6

|

The Managt:mf:nt Company: shall appoim a qualified fund manager and constitute an invesmment
committee in accordance with the provisions of the rules/regulations to assist in investing and
managing the assets of the Fund or to invest and manage part or whole of the assets of the Fund both
locally and abroad and its own cost and discretion.

The Management Company shall ensure that no entry and exit to the scheme (including redemption
and reissuance of units to the same unit holders on different NAVs) shall be allowed other than cash
settled rransactions based on the formal issuance and redemption request, unless permitted otherwise
by the Commission under the Regulations.

The Management Company shall formally forward all the requests for dealing in Units, duly time
and date stamped, to the Trustee within 24 hours of the receipt of such requests.]

Management Company by giving at lea siness Days notice for sub-clause (a) hereunder
and immediate notice for subclauses [ L reunder in writing to the Management Company

7.1.1 The Management Company
material respect and has failed:
contravention has come tofi§ \#

7.1.2 The Management Cnmpa{ry goes into Ilql.udanun{nﬂ than voluntary liquidation on terms
prevmusly agreed to v tﬁ the Trustee for purpose, of. reconstruction and amalgamation); &

Creceiver is appointed VET any. of the assets of the Management Company.

T.1.3 The Management C pan}'hemmes ineligible to act as the management company of the Trust

under the provision ¢ NBFCRiiles, the NBFC Regulations or anv other law for time being

in force.

The Management Company may retire at any time after giving at least 90 days prior notice and with
the prior written ¢onsent of the Commission.

The removal or retirement of Management Company and appointment of a new management
company shall always require the prior approval of the Commission and the intimation of the same
1o the Trustee.

If the Commission has cancelled the registration/license of the Management Company under the
provisions of the Rules/Regulations/Companies Ordinance, 1984 the Commission shall appoint
another asset management company as the management company for the Scheme according to the
provisions of this Deed and the Rules/Regulations.

Upon & new management company being appointed the Management Company will lake immediate
steps to deliver all the documents and records pertaiming to the Trust to the new management
company and shall pay all sums due to the Trustee.

UUpon its appointment the new management company shall exercise all the powers and'enjoy all rights
and shall be subject to-all duties and obligations of the management company hereunder as fully as
though such new management company had originally been a party hereto.

Yrthermare, the Trustee may immediately upon the 1ssuance of notice of removal of Management
mpany. appoint auditors with the consent of Commission from amongst the ap ywc‘;hh,s\l of
dltﬂr:a circutated by the Commission Irom time to time.

f.-
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7.8  The auditors so appointed shall be other than the existing Auditété of -tl}e'f-ffnf:lfrg{ %nugmucm
Company and the Trustee, 4?,

7.9  The auditors shall have the same scope as that for the annual audit, ensuch bther ;z;ln,cnd SCOpE s
may be specified by the Trustee or Commission. e | ' ’

7.10 The report for the audit shall be submitted by the auditors to the Trustee not later than thirty (30}
‘Business Days from their appointment, A copy of the report shall also be provided o Commission,
outgoing Management Company and the new Management Company.

7.1l The costs of audit shall be shared equally by the outgoing management company, new Management
Company and the Fund.

7.12 Upon retirement or removal, the Management Company shall be paid its accrued remuneration up to
the date of retirement or removal.

8. ROLE AND OBLIGATIONS OF THE TRUSTEE

8.1 Compliance with this Deed

The Trustee shall comply with the provisions of this Deed, the Rules and Regulations for any act or
matier to be done by it in the performance of its duties and such acts or matters may also be performed
on behalf of the Trustee by any officer or responsible official of the Trustee or by any nominee or
agent appointed by the Trustee under intimation to the Management Company. Provided that the
Trustee shall be responsible for the acts and omissions of all persons to whom it may delegate any of
its duties, as if these were its own acts and omissions and shall account to the Trust for any loss in
value of the Deposited Property where such loss has been caused by negligence or any reckless act
and/or omission of the Trustee or any of its attorney (ies), or agents,

8.2 Custody of Assets

The Trustee shall take into its custody or u
‘in trust tor the Unit Helders in accordan

Offering Document and the cash and regj
arder of, the Trustee,

r its gontrol all the property of the Scheme and hold it
Avigh thy law, Rules/ Regulations, this Trust Deed and
rabl agﬂﬁ shall be registered in the name of, or (o the

8.3  TProtection of Unit Holders® inte

The Trustee shall exercise all d vigifance Jy @ifpying out its duties and in protecting
the interests of the Unit Holderd, Thé Trustee shall not be unddr apy liability on account of anything
done or suffered by the Trust, jf (e st _ ¢ #ith fy accordance with or in pursuance
of any request of the Mana ; n conflict with the provisions of
this Deed or the Rules. Whenever pursuant to any provision of this Deed, any certificate, notice,
direction, instruction, or other communication is to be given by the Management Company to the
Trustee, the Trustee may accept as sufficient evidence thereof:

(a) A document signed or purporting to be signed on ‘behalf of the Management Company by any
person(s) whose signature the Trustee is for the time being authorized in writing by the
Management Company to accept.

(b) Any instruction received online through the software solution adopted by the Management
Company or the Trustee for managing and keeping records of the funds managed by the
Management Company and to the satisfaction of the Trustee or the Management Company as

case may be,
(¢) Third party evidence, where required, such as broker contracts, expenses bills etc.
8.4 Iuvestment of Deposited Property at the directions of Management Company
The Trustee shall invest the Deposited Property from time to time at the directions of the Management

Company strictly in 1erms of the provisions contained and the conditions stipulated in this Deed, the
Offering Document(s), the Rules, the Regulations and the conditions (if any) which may be imposed

. by the Commission from time to time.

- |Obligations under Rules and Constitutive Documents .- iy e _;;_-ja\.
"/ The Trustee shall have all the obligations entrusted to it under the Rules/Re the Offerine |
Document and this Deed. | 7] e r’l,rJ'

o

8.6  Nomination of Attorney o A



Retistratan na ﬁfﬁﬁ .-fn_'}'.- oL |

The Trustee shall nominate one or more of its officers to agt as httanmf{s ;'ﬁ:r%é?’rmmg the
Trustee’s functions and for interacting with the Managemen] Company and th would be
intimated to the Management Company., fla ;:g,fif

8.7  Appointment of Custodian ) J

e e e

The Trustee, with the consent of the Mauagement Company, shall appoint and may also removemmel
replace from time to time one or more Bank(s) and/or other depository company(ies) , to act as the
Custodian(s) for holding and protecting the Deposited Property and every part thereof and for
generally performing the custodial services at one or more Jocations and on such terms, as the Trustee
and the Management Company may mutually agree and to be incorporated in custodial services
agreement(s) to be executed between the Trustee and the Custodian(s), Provided however that the
Trustee may also itself provide custodial services for the Trust at competitive terms as part of its
normal line of business.

8.8  Actions to protect Unit Holders' interest

The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Deposited property or saf&gua:ding the interest of Unit Holders, institute or defend any
suit, proceeding, arbitration or inguiry or any corporate or shareholders action in respeet of the
Deposited Praperty or any part thereaf, with full powers to sign, swear, verify and submit pleadings
and affidavits; 1o file documents, to give evidence; to appoint and remove counsel and to do all
incidental acts, things and deeds through the Trustees authorized attornev(s), All costs, charges and
expenses (including legal fees) incurred in instituling or defending any such action shall be borne by
the Trust and the Trustee shall be indemnified against all such costs, charges and expenses: Provided
that no such indemnity shall be available in respect of any action taken against the Trustee for
negligence or breach of its duties in connection with the Trust under this Deed or the Rules. For the
avoidance of doubt, it is clarified that notwithstanding anything contained in this Deed, the Trustee
and the Management Company shall not be liable in respect of any losses, claims, damages or other
liabilities whatsoever suffered or incurred by the Trust arising from or consequent 10 any such suif,
proceeding, arbitration or inguiry or corporafe or shareholders action or otherwise howsoeyer and
(save as herein otherwise provided), all sugh lbsses, claims, damages and other liabilities shall be

borne by the Trust.

8.9  Carrying out instructions of the Manggen mpany
The Trustee shall carry out the instrfg Ma gement Company in all matters including
investment and disposition of the Dgpasj ¢ s such instructions are iy conflict with the

LG

provisions of this Deed andfor t )
= 51 fi

prohibited by the Shariah Adviso

rdor any: gllhr:r

8.10 Availability of information

Company such information as the Management Company may reasonably require from tithe
to time in respect of the Deposited Property and all other matters relating © the Trust.
8.10.2 The Trustee shall forward to the Management Company within two Business Days any
notices, reports or other documents issued by the issuers of securities, recipients of any of
the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment of
capital or for any other reason), any depository, an intermediary or agent in any transaction
or from any court, government, regulator, stock or other exchange or any other party having
any connection with any transactions. The Trustee shall promptly act on any instruction by
the Management Company in all such matters relating to recovery of the Deposited Property,

8.10.3 The Trustee shall promptly provide proxies or other forms of powers of attorney to the order
of the Management Company with regard to any voting rights attached to any Investment.

8.1 Entitlements
8.11.1 To require the Auditors to provide reports

The Trustee shall be entitled 1o require the Auditors to provide such reports-as may be agreed
between the Trustee and the Management Company as may be considered necessary 1o
facilitate the Trustee in issuing the its reports required under the Rules/ Qggﬁ{uﬂqﬁs: The

Trustee shall endeavor to provide its reports at the earliest date rtaﬁonahly'f«ﬁdéa:lﬁlg: N j
i

.‘_\.I_J

To receive the copies of Financial Statements
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The Trustee shall be entitled to receive copies of finahcial statements n;#c!umﬁr y, half yearly
andd anmual basis. Dale ,.Cde ) 04 : >,
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$.13 Liabilities of the Trustee Dl S -

The Trustee shall not be under any liability except such Iiaw'bg,m&ﬁlxﬂsﬁmﬂhgd

under the Rules and this Deed, nor shall the Trustee be liable for any act or omission of the
Management Company or for anything except its own negligence or willful breach of duty hereunder.
If for any reason it becomes impossible or Impracticable o carry oul the provisions of this Deed tlie
Trustee shall not be under any liability therefore or thereby and it shall not incur any liability by
reason of any error of law or any matter or thing done or suffered or omitted, to be done in good faith
hereunder. The trustee shall not be liable for uny loss caused to the Trust or to the value of the
Deposited Property due to any elements or circumstances beyond its reasonable control.

.14 The Trustee shall ensure that:

8.14,1 the sale, purchase, issue, transfer, repurchase, redemption and cancellation of Units are
carried out in accordance with the provisions of the Deed and the Rules/ Regulations.

§.14.2 the investment and borrowing limitations set out in the Regulations and Constitutive
‘Documents and the conditions under which the Scheme has been authorized are complied
with.

§.14.3 the Management Company has specified criteria in writing to provide for a diverse panel of
‘brokers at the time of offering of the Scheme and shall also ensure that the Management
Company has been diligent in appointing brokers to avoid undue concentration of business
withany broker.

8.14.4 the Units of the Fund have been issytd aler realisation of subscription money.

8.14.5 the methodology and procedure
value of Units are adequate tgf_c
cancellation prices ate calcul
Offering Document.

ireh, thah, the sale, issue. repurchase. redemption and
&cco\i’{@_ ¢ with the provisions of the Trust Deed and

g
B.15 Reportto Unit Holders

2 . 5, 5
The Trustee shall issue a repo ﬁ% included in thé anm}afﬁn second quarter report of the Scheme
to be sent to Unit Holders wifethef, in the Trustee’s opini net
malerial respects managed vith the provisions of the Constitutive
Documents, the Rules an : Company has not done so, the
respects in which it has not done so and the steps which the Trustee has 1aken in respect thereof.

8.16 Opening/ Maintaining Bank Accounts
8/16.1 The Trustee, at the request of the Management Company, shall open Shariah Compliant Bank
Accounts titled CDC-Trustee-Atlas Islamic Income Fund for the Unit Trust ar designated
Bank(s) (within and outside Pakistan subject to necessary approvals) for the purpose of
collection, investment, redemption or any other use of the Trust’s funds.

8.16:2 The Trustee, at the request of the Management Company, shall open separate Bank Accounts
as Distribution Account(s) titled CDC-Trustee-Atlas Islamic Income Fund for each dividend
distribution out of the Unit Trust.

8.16,3 To facilitate investment in each of the Administration Plan, the Trustee shall open a Bank
Aceount at its main Bank and may open additional accounts at such branches of banks and
at such locations (including outside Pakistan, subject to applicable regulations and after
obtaining all necessary approvals from the relevant regulatory authority in Pakistan) as is
required by the Management Company from time to time. The main account and the branch
accounts, hereinafier referred to as Collection Accounts shall be used as temporary allocation
accounts where collections (i.e. investments in the Adminisirative Plans) shall be held prior
to their being allocated and being transferred in the respective units trusts and as lemparary
disbursement accounts for receiving the redemption proceeds from the respective unit trusts
for onward payment to investors at redemptions. e

The Trustee shall, on the instructions of the Management Company, transfer the :Iu'nnu'n* 10 \1
the respective bank accounts of the unit trust schemes on a daily basis. J F

£ ; _,:.r"';'

14, Deleted vide 1 st Supplemental Trist Deed dated June 23, 2010, Before deletion resd as ™ "Transactions with the Trust™ Neitherthe nfg?
nor the Minsgement Company or any of Connetted Fersons of Management Company shinll séll or prirehase or deat in the salé of
vt whth (e Truish e (i e capaeiiy’ ol mienneriyn]
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8.16.5° The Trustee shall, on the instruction of the Ma
Accounts for temporary parking of redemptio
redemption from investors of various Administrat
the case may be, the Management Company will frequire each 1 pehaiues to pay
these accounts; the amount representing their liability for, ret:le ‘The Trustee on
instructions of the Management Company will pay to the Uit Htﬂders nf 1JJe Administratipn
Plan from these accounts. r

8.16.6 The amounts received from the Core Investors (seed capital) and Private Placement Investors
shall be initially deposited in the Shariah compliant Bank Account, stated in clause 8.16.1,
pending investment in Authorized Investment. Any income received shall form part of the
Deposited Property and can be availed for distribution to the Unit Holders.

The Trustee shiall not invest in the Units of the Fund.

The Trustee shall immediately inform the Commission if any action of the Asset Management
Company contravenes the Ordinance, the Rules, the Regulations, Constitutive Documents,
guidelines, codes, circulars, directives or any other applicable laws.]

CHANGE OF TRUSTEE

9.1 The Trustee may, subject to prior approval of the Commission, retire from his office on
appointment of a new trustee and the retirement shall take effect at the same time as the new
trustee is appointed with the approval of the Commission or from the date of assumption of
assets of the Scheme by the newly appointed trustee, whichever is later..

9.2 If the Trustee goes into liquidation (otherwise than for the purpose of amalgamation or
reconstruction on terms previously agreed to with the Management Company for purpose of
reconstruction and amalgamation) or ceases 1o carry on business or a receiver of its undertaking
is appointed or it becomes ineligible to actfs a trustee of the Unit Trust under the provisions
of the Rules/Regulations, the Manag Company shall with the approval of the
Commission, by an instrument in writing,semdye the Trustee from its appomtment under this

93 The Management Company m ‘ﬁ]:: Iy ta’the Py giving cogent reasons for change of
Trustee by simultancously propbsmg the appﬁﬂz i"ﬁl'if;t_} a new trustee. The SECP, if satisfied
with the circumstances and 'p’ns f‘-;}r the ¢!1an;, ied for may accord approval for
appointment of a new trusteg, = / . : ‘~. (s '\

= -

9.4 o ecircumstances where t Q_;:Cﬁﬂmtf'.iﬂlﬁn is-of tfwapmm#thﬂ}"{rustee has been in violation of
the Regulations or the M'rust He#d ot found guilty ' oft ?nmconﬂum or failed to discharge its
obligations under the regulations, it may remove the Trustee after giving an opportunity of’
being heard.

=

9.5 Upon the appointment of a new Trustee, the Trustee shall immediately deliver all the
documents and records to the new Trustee and shall transfer all the Deposited Peoperty and any
amount deposited in any Distribution Account to the new Trustee and make payments to the
new trustee of all sums due from the Trustee, provided however, upon retirement or removal,
the Trustee shall be paid its accrued remuneration up to the date of retirement or removal,

9.6 The new trustee shall exercise all the powers and enjoy all rights and shall be subject to all
duties and obligations of the Trustee hereunder as fully as though such new trustee had

ariginally been a party hereto.

9,7 Notwithstanding, removal/ resignation of the Trustee and its subsequent discharge from its
duties under this Deed and the Rules/Regulations, the Trustee shall remain entitled to the
benefit of Clauses 8.3, 8.8, 8.14 and9.] without prejudice to the Trustee's responsibility or
obligation to liquidate any liability for which the Trustee may have become liable under this

[Deed and/or the Rules/Regulations.

Furthermore the Management Company may immediately upon the removal of Trustee appoint
Auditors with the consent of SECP from amongst the panel of aul-:;%;gr_, 1 _amd as “A"

category by State Bank of Pakistan for the audit of Financial Insututf ]
if 3 4‘—1'4. J -\'| Y
; 4 l‘

Inserted vide Fel Supnlememtal Trost Deed dated Jine 23 2000
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99 The Auditors so appointed shall be other than the ex:stuﬁg tors of the Scheme] the
Management Company and the Trustee. R4 ),
. amdonw
9.10 The Auditors shall have the same scope as that fbr the: annual :ﬁrdrt r such mhe:— enhﬂFced
scope as may be specified by the Management Colnpany. 5;11' B‘E(,P' -

9.11 The report for the audit shall be submitted by theﬁudmrrmrm" ot ,,.MWM TTCTITETI wok
later than 30 Business Days from their appointment. A copy of the report shall also be provided

to SECP, outgoing Trustee and the new trustee

9.12° The costs of audit shall be shared equally by the outgoing Trustee, the new trustee and the
Scheme.

9.13° Upon retirement or removal, the Trustee shall be paid its accrued remuneration up to the date
of retirement or removal.

10. SHARIAH GOVERNANCE, SHARIAH ADVISORY SERVICES | |
10.] Shariah Governance
All activities of the Unit Trust shall be undertaken in accordance with the Islamic Shariah as per the

guidelines given by Shariah Advisor. The Fund shall not invest in any instrument or investment that
is not compliant with Shariah.

10.2 Shariah Advisor

10.2,1 The Management Company shall appoint Shariah Advisor that shall advise the Management
Company regarding Shariah.

102.2 The Shariah Advisor will be comprisgll of persons, who must be experts on Shariah and have

1023 The Shariah Advisory Br::-ard \ vinted for a period of three years but may be
i i te Management Company ¢an al any time

' wlvisory Board and/or members thereof giving

fill the casual vacancy ne? “appointa new/4d
rules and regulations, = ey o
¢ Jlf""" l'.t‘f .I"J" ";-

1024 The Shariah Advisor ghall provide technical g da’.ue\ e and support on various aspects of
Shariah, so as to ena e?‘ﬂ}é Mimay!mﬁﬁ‘ Cumpm} 1|_nuu1d the Unit Trust into a Shariah
Compliant InvestmeAtss £ SR \

b L (TR PEUsEnL !' u'+*",!"'|'|:]]l.:" \l

10.2.5 The Shariah Advisor will advise the Management Company on matters relating to Shariah
compliance and recommend general investment guidelines, consistent with the Shariah
including the guidelines as may be specified by the Commission under the regulations. Any
verdict issued by the Shariah Advisory Board in respect of any Shariah related matter would
be findl and acceptable by the Trustee, the Management Company, the Unit Holders, and
other parties related with that matter subject to clause 32 of this Deed,

10.2.6 The responsibilities of the Shariah Advisors will be as under:

(a) To co-ordinate with the Management Company in drawing up of this Deed and other
related material documents constitutimg Constitutive Documents for the formation of
the Unit Trust and shall further provide technical guidance and support on various
aspects of Shariah, so asto enable the Management Company to mould the Unit Trust
into a riba free avenue of investment.

(b} To do the research as appropriate on the criteria followed by Islamic Unit Trusts all
aver the world for the purpose of screening of investments. The Shariah Advisory
Board will then decide as to which screening eriteria are relevant o be used in the

context of Pakistan's capital markets and the instruments available thegein, and which
need to be modified/added/deleted, j‘:ﬁ_n of ks

a6 Deleted b bar Supmlamental Prust Peed ot D 232000 14 fore diletion el i = AND SHA RIA N COMPLIANCE AUDETOR™,
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(¢} To certify that all the provisions of the Sch and pmpa%::&! visyments to be mﬁ
on account of the Unit Trust on the instructions of the nggiz;#cﬁmmy-
Shariah Compliant with the criteria establishefl as per sub-clausgdda) md (b) above.
o t ,-:J O
(d) To evaluate and advise upon all new fina !

ial instruments/prodiicts as and. whes
introduced for their Shariah permissibility. Lo :

(e) To issue at the end of each Accounting Period, a certificate, to be included in the
Scheme's financial repaorts; in respect of Shariah compliance of the preceding year's
operations of the Scheme and the Shariah Advisory Board may conduct such audits or
other investigations as may be necessary for the issuance of the certificate.

(f) To determine an appropriate percentage of income and cash {lows included in the
income and cash flow of the companies in which the Unit Trust has inveésted from
activities not in accordance with the principles of the Shariah, and will recommend to
the Management Company the criteria for selecting the Charities 1o whom such sums
shall be donated, subject to the Rules/ Repulations.

(g) To assist the Management Company in developing operational procedures in relation
to the Fun.

(h)  May conduct reviews of the Scheme to check implementation of operation procedures
in relation to Shariah Compliance of the Fund.

103 ¥ |

11. INVESTMENT OBJECTIVE, INVESTMENT POLICY AND INVESTMENT &
BORROWING RESTRICTIONS

1.1 Investment Objective

The Fund’s primary objective is 1o provid storsuwith a good and stable rate of currént income
consistent. with long-term preservation of sapitAl ip'a Shariah Compliant manner. A secondary
objective is to take advantage of npportu}f;\ to reéglize'capital appreciation, The Fund shall seek to
provide the investors with a rate of replirn gonsiste Lzziﬂ 1 a broadly diversified portfolio of long,
medium, and short term, high qu&li@ﬁlﬁr?fn income rQ\ Timents,

oA A

¥[11.1A Performance Benchmark /&) I'~I"I{ "_l.l \*.
=

The Performance Benchmark fof Ks Islamie-fncome F1|1'id""§i1\acll be the most recently published
average six months profit rate E__,‘t:ﬁ slamic.Banks.intl c&:nlly\]
Cs 1l _E

bl |-||'|1|'|; [} v

112  Investment Policy

11.2.1 Toachieve its investment objective of providing the investors with a safe and stable stream of Halal
income on their investments along with preservation of capital and to generate long term risk
adjusted returns, the Fund shall keep an exposure ina blend of short, medium and long term income
instruiments, both within and outside Pakistan, with significant amount invested in short term
instruments for the purpose of maintaining liquidity and to capitalize on any exceptional returns if
available at any given point in time, The portfolio shall aim to maximize annual income for the
investor while preserving the capital,

112.2 Al Investments of the Fund would be as per the guidelines of the Shariah Advisor of the Fund and
will be in strict conformity with the rules of Shariah.

37, Deleted vide 151 Suppleineital Trost Deed dated June 23, 2010, Before defetion read as “Shariah Compliance Anditor

10230 The atidivarof the Uil Trust will also st as Shariah Conpliimes Auditor, and will compiete Sharah Complinnce Audi of e Trss
foreach Accounting Period within three motiths from the relevint Accounting ke, und will issue 8 Shatiah compliance iy repon
Tlie Shmrish Complinnee Auditor shall be competent to_carry ot the Sharlah Compliance midit, fncliding that fhe sudit firm shinld
have cxperience and reguisiie knowledis oleondusting Shariab complience uidits sl shotbd hive aid dowwn giestems and programs
(i cntry Butsuek sudit

The seope of Sharial Andit-will involve verifieation With regard (o' 3
W) Approvals from the Shariab Advisors in respect of transsetions myvolving Sharish related matiers, e
by Bocumentations containing all nevessary inflnmtion 4o make the Lnit Trust Shasiah complit,

el Trust Fuind was invested in Sharidh complim avenoes

d)  Any Haram fncome has been duly segregated and paid to Charity after consilting the Shariah Adviso 10{...
¢ Disclosnre shall be made in the notes o the finarcial secounts, of earnings prohibited by Sharial, I any, sgd lovi thag-jme! [
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11.2.3

11.2.4

1123

11.2.6

11.2.7

11.2.8

[1.3 Investment Restrictions (&) axa \

Authorized ‘Investments means any investment instrument f;xrq'gllahlw':y utside Pakistan
allowed under the Rules/Regulations and complies with the| guidelines £ ?ﬁ ah Advisor of the
Fund. These include all such Investments as are defined in (lause 5.7 of this Dccd%/ /

o I awiay

During the Initial Period, the Trustee shall hold the Depus'!cd Prﬁpéﬂ]lr_lq_r_;'d*gpqq'?t”il wseparare
Shariah-Compliant account with Bank(s) with a minimum

Rugisiration Mo f{ﬂﬁ@m}1

westment grade rating: (rated by any
credit rating agency licensed/approved by the Commission) and approved by the Management
Company, Alter the Initial Period, all Deposited Property, except in so far as such amount may. in
the opinion of the Management Company, be required for transfer to the Distribution Account,
shall be invested by the Trustee from time to time in such Authorized Investments as may (subject

always to the provisions of Trust Deed, the Offering Document, the Rules, the Regulations and the

Islamic Shariah as advised by the Shariah Advisory Board) be directed by the Management
Company.

Any Investment may at any time be realized at the diseretion of the Management Company either
“in arder to invest the proceeds of sale in other Authorized Investment(s) or to provide cash required

for the purpose of any provision of the Trust Deed or in order to retain the proceeds of sale in cash

or on deposit as aforesaid or partly one and partly another. Any Investment which ceases to be an
Autharized Investment or Shariah Compliant Investment (subject to the Commission’s directive or
Shariah Advisory Board's decision) shall be realized within three months and the net proceeds of
realization shall be applied in accordance with this Clause. It is clarified that the proceeds of any
Investments realized as aforesaid shall be kept by the Trustee in the account of the Scheme,

The purchase or sale of any Investment in listed securities for the account of the Trust shall be made
on a Stock Exchange through a Broker, who must be a member of such Stock Exchange, unless the
Management Campany is satisfied that it is possible and permissible under the Rules and
Regulations and other applicable laws, to make such purchase or sale more advantageously in some
other manner. The Broker shall be appointed from time to time by the Management Company. [

|

While investing internationally, the Deposited Property will not be placed in any Investment that
has the effect of leveraging the Fund and if any such instrument/security is used, it must be
supported by investment in spot or money magket such that the effect of leverage is cancelled out.
Separate written prior approval shall be sou

ny or associate of a company |isted in another
copaies Wil Yall within the definition of investment in a
single company for the purpose of per/company hiit:

i

11.3,] The Management Com

uﬂf}yfmaﬁ_hging the Schene shall abide by all the provisions of the
Rules and Regulations, /2 # 5 % ¢

P Sl §
]

pertyshall be sibject r(i'su_n'h'-'Expcﬁlum limits as are provided in the

11.3:2 “[The Deposited P .
iorsiexemptionsitial mayibe specifically given to the Fund

Regulations (subj
by the Commission).]

11,33 "[In the event exposure limits are exceeded due to corporate actions including taking up
rights or bonus issue and owing to appreciation or depreciation in value of any Investment,
disposal of any Investment or Redemption of Units, the excess exposure shall be regularized
within “[four] months of the breach of limits unless the said period of *[four] months is
extended by the Commission on an application by the Asset Management Company.]

11.3.4 The Trust will not at any time:

{(n) Purchase or Sell:

39, Deleted vide Fst Supplemental Trost Meed dated Jane 23, 2010, Before deletion rmad s © The Munagemont L:'clmuqm shiall o nmi:!uy, wa
Broker, direclly or indirectly any of its direclors or officers Ur employees of the Management Company or their fanily members (which temm
shall inglude their spouse, parents, children, brothers ant sisters) or the Trustee or  person who beneficially awrs, whiether individually ot i
assoetnlion with elose relative(s), 10% (ten peresnt) o more of the equity or elher seearitics will voting righty i any, lssied by fie

ar,  Substitued, vide st Supplementa) ‘Trost Breed dited Jine 23, 2010, for*ITand so Tt s fhie vialiie of the holding ¢
ez (e il imposed By the Regulations, the Monagement Compaiy shall nol purchase any Turther vestme

42, Substiticd, vide 3 Supplementil Trost Deed dated My 23,2017, for “three™
4%, Substited, vide 1 Supplesnental Trset SDoer dated Mey 23, 2007, for three”

ngertent Company, withouw the prioe approval of the Commission. ™

Bitiiniied, vide 151 Supplemental Trost Deed daled June 23, 2010, for “The Deposited Praperty shall be subject 1 such exposite Tinits:ws

vidied i the Regulations (subject 1o any relwxations/cxemptions that may he specifically given 1o the Fund by the Commission)
thaf the Trstee ansd the Managerment Compatty will ive o period of three months 1. bring the Find ng comip e with the

finent dile 16 increase in market prices or decrease - Net Assets dis to redemptions, of dispossl 0F nny Investment. Progidois
npmission fng extend the period foe another teee monihs on e application i the Manngement Conipainy.” /

o it i the devintion is dug to corponite actions, lnliding faking uy of dghts or b issue; appreciation or depreginli any
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(i) Bearer securities

(i)  Securities on margin
(iii) Commodities contracts or commodities and|directly reai estate, Jyfﬁ o,
(iv) Securities which result in assumption of unli
{v) Any Investment other than Authorized Inv tments” usdﬁﬁnﬂd herein;
(vi) Purchase any security in a forward contract®

(b) Make short sales of any security or maintain a short position in securities whether listed
or unlisted.
(e) Purchase any security in a forward contract.

(d) Make any Investments thatare not compliant with the Islamic Shariah and not authorized
by its Shariah Advisor (s).

(e) Merge with, acquire or take over any scheme, unless it has obtained the prior approval
of the Commission in writing to the scheme of such merger, acquisition or take over.

() Pledge any of the securities held or beneficially owned by it, except for its own benefit.

(g) Make a loan or advance money to any person except in connection with the normal
business of the Scheme, subject to the limits specified under the Rules or Regulations.

(h) Apply any part of its assets to real estate (save and except that the Management Company
may invest in securities secured by real estate or interest theremn or equity securities
issued by companies that invest in real estate or have interest therein).

(i) Make an Investment in a company which has the effect of vesting the management or
control over the affairs of such company, in the Scheme.

ise became directly or contingently liable for
btedness of any person. This provision shall
iony of Government securities or those regulated

(i) Lend, assume, guarantee, endorse ogloth
orin connection with any obligati B i
nol apply to sale and repurchase &i_l‘s

by 4 stock exchange.

(k) Engage in leveraged transgctiops. v \except that the Fund may borrow as
provided by the Regulatifns ‘;h meel red ;Il'klt': requests, provided the borrowing
complies with the Islami Shana}}ﬂs ndﬂsed\:y’tﬁe Shariah Advisor.

/._ .

() "[Enter into transacti n(s)‘wnh any broker that :{q:eedsthtrty percent of the commission
paid b}r the collectivé investment scheme in any ‘one accounting year; However, this
restriction shall ngf apply on transactions relating to money market instruments and debt

securities, ==

(m) Iivest in any security at any time exceeding an amount equal to 15% of the total Net
Assets of the Scheme at the time of investment or 1 5% of the issued capital of the investee
company, whichever is lower.

(n) Invest an amount, which is more than thirty percent of the Net Assets in one sector as
per the classification of the Stock Exchange.

(0) Take total exposure in any single group exceeding more than thirty five per cent of the
Net Assets of the Scheme.

(p) Invest in excess of ten per cent of its Net Assets in listed group companies of the
Management Company. ]

(q) Make a cumulative investment of all collective schemes managed by the Management
Company in one campany in excess of forty-nine per cent of the issued capital of the
investee company.

. sbstitiied, vide 15t Supplemental Trust Doed dated June 23, 2010, fir
“Entor i Transacuons with any broker, which exeeed fun per cent of thi commission paid by (e Scheme in any o ur.d.‘q.lulllLlsithﬂn-
sirbieet Irwever, that sich broker shall nol live-a common direstor, afficer eemployee with ihe Minagement Compune Tk
Ivesy i w campany A wmomnt more i ey percent of the Net Assels orien per seil of e I_i:l.lﬂ] capitil o e mvesie

Irwest an mmoint, which i more thin twenty-tive pereent of the Net Asse1s in one seclor as per the dlassifig
Exchmgs,

{3} Invest n Group Companies, excepl in secondasy madket to this exteit ol ten per cent.of MNet Assets.
{p)  Invest more than thiny-ive per cent of Met Asset in o Grogp ™ &/




Ruedisifation No ‘F(RKI{_/JD?'

() At least 25% of the Net Assets shall be invested in Gash andnga il ruments which
include cash in bank account (excluding TDRs) and Simr%?[.m

i Wpliaot zovernment
securities not exceeding 90 days maturity. M

(s) Nomore than 15% of the Net Assets shall be invested v nt:-n-1rndnd ‘ilmr Gnmp-imnt
securities including reverse repos, bank depasu# certificates-.of. investments (COl),
certificate of musharakas (COM) and anvthing over 6 months maturity which is not a
marketable security.

() Weighted average time to maturity of the Net Assets shall not exceed 4 years. This
condition shall not apply to securities issued by the Federal Government. However, there
15 no restriction regarding time to maturity and duration on any single asset in the
portfolio.]

1135 “]

“11.3.6 The Management Company, on behalf of the Fund, shall not at any time rollover the
investments, if in the opinion of trustee, the Fund would not be able to issue payment
instrument for the redemption money to the unit holder within time period stipulated in the
Regulations.

11.3.7 The Management Company on behalf'of the Fund shall not at any time net of ' any investment
of the Fund against the investment of the Unit Holder(s) in the Fund.]

1.4 Emw_pliuns to investment restrictions

11.4,1 The Fund may deposit securities, for facilitation or guaranteeing settlement of its own trades
and transactions in favor of an exchange or clearing house or national ¢learing and settlement
system, on acquiring associate membership of the concerned settlement system. The
securities, however, shall not be pledged for any other reason with any other persan or entity.

11.4.2 The Fund may sell its securities underforwiyd contracts if the Trustee of the Fund confirms
that securities of such value are av 'I?I in'the portfolio of the Fund or will be available
pursuant to a duly executed confragf,~

&

I1.5 Voting Rights on Deposited Property /: __.H

11.5.) All rights of voting Elta¢hﬂd~ﬁi,/uny Deposi gﬂﬂ\l’mpﬂt}' shall be exercisable by the
Management Company on hélmlf’ of the Eu:ﬁcrn shall be entitled to exercise the said
rights in what it may consider. I;a‘ be the best interesrs ufﬂm Unit Holders and may refrain at
its own discretion from lhé drxgrr.nse of any voting rights!,

'::-"-;f 2\

“-h.

11,52 The Trustee shall, up -mmen request by the Management Company and at the expense of
the Trust, from time 4o time execute and deliver or ¢ause to be executed or delivered to the
Management Company or their nominees powers of attorneys or proxies authorizing such
attorneys and proxies to vote, consent or otherwise act in respect of any Investment in such
form and in favor of such persons as the Management Company may require in-writing. The
Management Company shall keep a record of using such authorization and the justification
for the same including stating the reasons for casting the vote in favor or against any
resolution,

The phrase "rights of voting" or the word "vote" used in this sub-clause shall be deemed to
include not only a vote at a meeting but the right to elect or appoint directors, any consent to
or approval of any arrangement scheme or resolution or any alteration in or abandonment of
any rights attaching to any Investment and the tight to requisition or join in a requisilion to
convene any meeting or to give notice nfany resolution or to circulale any statement,

11.53 Not later than two (2) Business Days of receipt, the Trustee shall forward to the Management
Company all notice of meetings and all reports and circulars received by the Trustee as the
holder of the pertinent Investment.

[1.6 Financing Arrangements

11,6.1 Subjecl lo any statutory requirements for (he time being in force and o the terms and
conditions herein contained, the Management Company shall arrange finance, with the

II.WM yide dat Supplementdl Trost Deed dated Juni 23, 2070,

ted vide |5t Supplemental Trost Oeed dated Jure 23, 2010, Bétore deletion read s “Subjeet to the Rules! Regulntions, eletmnes fron)
ah Advisory. Boord of the Fund and any other applicable Jaw. (e Management Campoay may, on behall of the Fuild, vrite call
itksfderivatives provided there is a satisiagwory morket based cxit meshanizm from options so wiitten, The Vhrmgmnq. 5 1 Jey

h vebinlfof the Fund, if i wrw'r (e iaw 0 0 lovas, by e umlﬂm. eduivalent to uny w.unlms Pl it llh: pﬂl’tﬂ.‘vll"__ y

: gu.m:m Beyond |,|'|n- ik nF underl)‘:’ng Shiariath Complinnl: fixed (neom Shariah t':pmplmm HTETELS
1 Che grartfialio o e Fuaond =

47, loserted vide oL Supplémental Trost Deed dated Juve 23, 20000
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approval of the Trustee, with Banks or Financial | I'Iﬁtl'lutmns or I ami ndows’ of

conventional Banks and Financial [nstitutions for arra éing finance- -le -jﬁe utilized

only to meet redemption of Units. / p

i Aoend Wq”

11.6.:2 Thecharges payable to'any Bank or Financial Institutio agamsllﬁmnémg o e-munl of the
Trust as permissible above shall not be higher than the normal' peavailing bank chirges oj
normal market rates for similar service and/or facility,

11.6.3 The Management Company may, in relation to the Scheme, borrow for meeting redeimption
request subject to approval of Trustee and such borrowing shall not exceed fifteen per cent
“lor such other limit as specified by the Commission] of the total Net Asset value of the
Scheme at the time of borrowing,”[The maximum period of borrowing shall be 90 days
however; any net cash flows during interim period shall be utilized for repaying of
borrowing.]

11.64 Neither the Trustee, nor the Management Company shall be required to issue any guarantee
or provide security over their own assets for securing such borrowings from Banks and
Financial Institutions. The Trustee or the Management Company shall not in any manner be
liable in their personal capacities for repayment of such loans or advances.

I11.6.5 For the purposes of securing any such financing the Trustee may with the approval of the
Management Company mortgage, charge or pledge in any manner all or any part of the
Deposited Property provided that the aggregate amount secured by such mortgage, charge or
pledge shall not exceed the limits provided under the Rules/ Regulations or any other
applicable law/regulation for the timme being in force.

ant Company shall incur any liability by reason of any
older may suffer by reason of any depletion in the
financing arrangement made hereunder in good

11.6.6. Neither the Trustee nor the Manage
loss to the Trust or any loss that a
Net Asset Value that may result
faith.

12. VALUATION OF PROPERTY
12,1 Valuation of Assets and mbmne,f' o

of the Fund and the Net Ass
Commission from time to time

L faff- : P \
ngetted vide 3 Supplemanial Trust | ﬁ'ul::{ }a{fnfw . . .
4% Substhuted, vide 3" Supplemental” 2007, far i shibfbe lupny%ir: welthiin u peiod of ey days™

0. Substhited, vide 1* Supplemental Trist Deed dated June 23, 2010, Ror

e waludifon methods for detemmining Gievalie ol assets and linbilities ofihe Depoaited Property ofthe Fund nnd the Met Assel Value slinll
b i preseeibed in the Regulations or otherwise by (he Commission fromy tme (o time. Forany asset clnss. where no specilic methode ot
viluation §s prescribed in the Rules Regubitions and thiis Deed, the guidimes Trom ihe Commission shall be obiined ind valaiation sl be
done accordingly, Any amendments fn the valuation method prescribed In the Regulations or atherwise by ihe Cominission will superseds
snything mentioned in this Deed and will not require any ameodmenis 1o this Deed and Offering Dooument, Themathod for determining the
vatlie o assers and linbilities of the Deposited Property of the Fuand mond the MNet Asser Value g2 ier the RulesBegulnlons or atherwise nt the
b of Signing of Mils Deed are ds mentioned below:

1210 Acsecurily listed on & stock exchaige, locnl o foreign as the cose mny be, shall bevalued gt its st salo price onsucll sxeiiange on
the diite az ol which It i valued or; if such exchmnge i€ not open on such dace, then it its st sale price on the next preceding dnte on
which sueh exchmpe s open dnd, it no sale s reported for such date, the sccurity shall he valied at un amount peither Higher thin
the elosing asked price nor lower than the closing bid price.

[Z.112 A debit security lsied ot not teaded regularly on s stock exciange ant the unlisted Debt Secunty, wiiich are traded through brokers
and where rites al which these are traded are avalable shall be valued a'ihe-avernge rate, notified by the Mutual Funds Assosiation
of Pakistan based on the avernge fates quated by Lop three brokers, In torms of volune nmded during Iast three-months in that dibt
security, and record of such rates shall be mointined by (he respective investment adviser or assol mansgement ooupeny and Mutual
Funds Assoclistion of Pakistan for o period of at |east [3] three yeurs and shull b posted on website 'of the Aszociation.

12,13 An Investment purchased, ind awalting paynent aigings delivery shall be neluded for viduntion pumposes,
12 L4 A nvestmentisold, B not délivered pending receipt of proceeds, shinll be valued sl the nct salé prive.

12.0.5 - The value of sy dividends, bons shares or rights, which may hive bean déclired oo secumities mithe pm'ifilthr b ol recedvied by
{he Fand ad.of the close of the husiness on (e viluation datd, stnll be inclided 48 assets of the Fund iFthe seourity, upon which such
dividends. bomises or rights were deciarcd. s meluded in the assets mnd i valued ex-dividend, ex-bonus or ex-rights, ns the case may
be.
1200 Pofil sccrucd o mry profit bearing seenrily in the portfolio of the Fund shall b inchided s an nsset of the Fund if such pecrsed
peofil is not lherwise includad b the valustion ol the seebrity
1Z0L7  Anyeother ineorie ncerued Ly o the date on which computintion wis nsde, shall also be ncluded-in tho tisscls.
12008 Al ikifinies, exprnses, tnxes ind oiher changes, dul of peeruid o (o the dite olsuniputation, which ate chargeabbe under this Truse
[deed anddar (he Regubatinns, shall be dedueted Trom this value of tssels.
1219 The remuneeation eccrued up (o the dite of computation prynble 10 the investiment bdviser or asset inanagament company, as the cwe
may be, for providing management and other services shill be ircludid a8 mn expense
1A sty ot [sted or quoted on o stock exchmnge, other than o government or deb security, shallibe vatued at nvestment price o
ik breik up viilue s per Last sdited accounts, whichever is lwer ,‘;?:':"_ tﬁ*ﬁ
;.-ﬁ “I}jt A government seeurity mot listed pn & slock exchamge mnd trded 1 the inerbank ket shill be vilued at fhe average rygf Oy
1/ on & Widely used eloctronic quotation systent and such avernge rate shiall be hased on the remaintiig fenor of the security .~
o ‘,"'\'-/fdla"jﬁ’lz For iitemntional nvestments and forelgn cureencles, valugtion! eonversion will be darrbed aul i consultion withy
Sl _.g:'* Aunditor and will be disclosed In the fanncinl statements of e Fund,
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The valuation shall be conducted as at the close of the Busirjess Day in F&iust Fn international
Investments, valuation will be carried-out one hour before thg close of the B ﬁ akistan
according to the price of securities at or around that time or it ‘the price is.hot av Ln iuation
‘will be carried out at the closing price of securities at the end bf the- 1asl. EHSM#&FE Pay. m‘the country
in which the securities are guoted.

—

12.1A  Announcement of NAV

The Management Company shall announce the NAV of the Fund on all business dayvs on its website
i.e. www.atlasfunds.com.pk and also send such information to Mutual Funds Association of Pakistan
(MUFAP) for hosting on MUFAP web-site. The timing af such announcement shall be mentioned in
the Offering Docitment. |

12.2° Determination of Offer Price
12.2.1 Units offered and issued during the Initial Offer Period shall be issued at Par Value or such
Offer Price determined by the Management Company and stated in the Offering Document,
The offer and issuance of Units during the Initial Offer Period shall remain open during the
period specified in the Offering Document.
|2.2.2 After the Initial Period, the Offer Price for the Unit Holder(s) shall be determined from time

ta time pursuant to the Clause [2.2.3 hereafter and clause 66 of the Regulations and shall be
calculated and announced by the Scheme on each Dealing/Business Day.

{12.2.3 The Offer Price shall be equal to the sum of:

(a) The Net Asset Value as of the close of the Dealing Day;

(b)Y  Any Front-end Load;

{c)}  Such amountasthe Mana

2 ﬁ;eﬂ\ é{pany may consider an appropriate provision for
Duties and Charges,

S/ \

(d) Such amount as the Mandggment Cémﬁu\y may consider an appropriate provision for

Transaction Costs.

The Management Confpat
different administratiug

oF the Supplementary foer:m, Dﬂcumam: after getting consent nf Irustee
and getting prior approval of the Commission. Consequently, the Offer Price may differ for
Units issued under differing administrative arrangements,

12.24 The Purchase (Offer) Price so determined shall apply to purchase requests, received by the
Distributor or the Management Company during the business hours on the Business Day on
which the completely and correctly filled purchase of Units application form is received. Any
minor deficiencies in the Units application form need to be removed within seven (7)
Business Days. The Management Company will make arrangements, from time to time, for
receiving purchase requests from outside Pakistan and will disclose these arrangements
through its website and its Distributors and agents outsitle Pakistan. In general, the Offer
Price applicable to purchase requests received from outside Pakistan will the Offer Price
applicable on the date the Trustee receives the payment from international investors provided
it is a Dealing Day otherwise the offer Price of the next Dealing Day will apply.

12,25 In the event that the amount paid as provision for payment of Duties and Charges is
insufficient to pay in full such Duties and Charges, the Management Company shall be liable
for the payment in full of the amount of such Duties and Charges in excess of such provisians
(except where such excess arises from any Duties and Charges levied wath retrospective
effect after the: date of payment in which case such excess shall be recovered from the

Deposited Property). .«_-’ e, R

1014 & deivetive shall Be valued ki hesordance with the method priscribiod by the Commissian, if any, or illierwise, in b
gencrally accepted accamiting privieiples: .

T Theeted vide 1™ Supplemeninl Trost Deed dated lung 23, 2010
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isfet Agent isstie additional Uni
e price applicable ﬂr?,hms issu
(efhnry
12,27 The Offer Price determined by the Management Gompany ‘shill ‘[fpj'(ﬁqdl_} [a.v;_:if'l'ahié to the
public at the office and branches of the Distributors and af e website-ef-Manageme!
Company, The Offer Price(s) applicable to any Adininistrative Plans shall be made available

on the website of the Management Company and at the Distribution Offices af the
Management Company,

12.2.6 In the event that the amount paid as provision for
the relevant amount of Duties and Charges, the T
or fractions thereof to the Unit Holders based on
against the relevant application.

12.2.8 The sale, redemption and transfer of Units and any other dealings in the Units may be carried
out Online, with the consent of the Trustee to the extent permitted by and in accordance with
the applicable law,

12.3 Allocation of Front-End Load

12301 The remuneration of Distributors and Investment Facilitators for the sale of Units with Front-
end Load shall be paid exclusively from any Front-end Load received by the Trustee and/ or
may be paid by the Management Company when the Trustee pays the Front-end Load to the
Management Company for onward distribution to the Distributors and Investment
Facilitators and no charges shall be made against the Deposited Property or the Distribution
Account in this respect. The Trustee shall pay the remainder of any Front-end Load after such
disbursement to the Management Company as additional remuneration for their management
services for the Scheme. If the Front-end Load received by the Trustee is insufficient to pay
the remuneration of the Distributors and Investment Facilitators, the Management Company

-shall pay the amount necessary to paA% in full such remuneration.

ay be made to the Management Company by the Trustee

12.3.2 Such payments of Front-end L-:a@
ght Company normally on monthly basis in arrears within

on the instructions of the Manék
‘thirty days of the end calenda AN

Management Company/dnd/the. Trustea"lrdfa such portion of the Front-end Load as is
(g cntlﬂt!mpﬁ]w :i‘ndi nsfer the net amount to the Trustes, subject

12.3.3 A Distributor or Investm:E x mlltqmr :&I outside Pakistan may if so authorized by the

1234 The Managem : nits to Unit Holder at a reduced or no
Sales Load andpr : rEEm L Loay or part thereof, payable to Distributor/
Sales Agents.

12.4 Determination of Redemption Price
12:4.1 During the Initial Offer Period, the Units shall not be redeemed.

1242 After the Initial Period, the Redemption Price shall be equal to the Net Asset Value as of the
close of the Dealing Day less:

(a) Any Back-end l.oad;
(b)  Any taxes imposed by the Government; and

(¢)  Such amount as the Management Company may consider an appropriate provision for
Duties and Charges;

(d}  Such amount as the Management Company may consider an appropriate provision for
Transaction Costs;

Such sum shall be adjusted downward to the nearest two decimal places,

The Management Company may announce different plans under different administrative
arrangements with differing levels of Back-end Load. Consequently, the Redemption Price
may differ for Units issued under differing administrative arrangements,

- The Redemption Price so determined shall apply to redemption requests, complete iy {ﬁ'f_ {\
respects, recgived by the Distributor or the Management Company during the bllﬁlll&ﬁs : E AT
(as announced by the Management Company from time to time) on the Business

Il

which a correctly and properly filled redemption application is received. The Manage
Company will make arrangements, from time to time, for receiving redemption requestsSigr




1
outside Pakistan and will disclose these arrangements thrpugh ‘its we\ﬁsﬁg and’ Ifé a};trlblﬂ.ﬂl’s
and Agents outside Pakistan.
z;ff_,_ L

1244 The Transaction Costs shall not normally be applied in dﬂerm:rting {Jf‘fm anr,l
Redemption Prices, however, if the Management Company is of the view that it'is in the
overall interest of the Unit Holders, it may, in consultatio a?m*agrmmeﬁmmm_'[m, lee,
apply such charge either to the Offer or to the Redemption Price. The Management Company
may, however, apply Transaction Costs while determining the Offer or Redemption Price,
without consulting the Trustee, provided the difference between the Offer Price and
Redemption Price does not exceed five percent. The element of Transaction Costs taken into
account in determining the prices and collected so shall form part of the Deposited Property.

1245 In the event that the amount paid as provision for payment of Duties and Charges is
insufficient to pay in full such Duties and Charges, the Management Company shall be liable
for the payment in full of the amount of such Duties and Charges in excess of such provisions
(except where such excess arises from any Duties and Charges levied with retrospective
effect after the date of payment in which case sucl excess shall be recovered from the
Deposited Property).

12.4.6 In the event that the provision for payment of Tuties and Charges exceeds the relevant
amount of Duties and Charges, then such excess will form part of Deposited Property.

12.4.7 The Redemption Price determined by the Management Company shall be made available to
the public at the office and branches of the Distributors and at the website of the Management
Company, The Redemption Price(s) applicable to any Administrative Plans shall be made
available on the website of the Management Company and at the Digtribution Offices of the
Management Company.

12.4.8 In the event the Units are redeemed bx%ujw Unit Holder in such period of time that the
Management Company believes muy?u:lve ly affect the interest of the other Unit Holders,
it may charge a Contingent Load m}“sg délpptinn. Such load shall form part of Deposited
property, 2 '?

,I".}* )=

12.5 Allocation of Back-End Load _; /

The amount of Back end Load
Distributors on sales of Units wi
accruing to the Management C
to-the Fund or the Unit holde

13. DEALING, SUSPENSION AND DEFERRAL OF DEALING

13.1 lssue of Units

13:1.1 The Management Company may issue any of the following classes and types of Units 1o
Holders from time to time:

(a) Classes of Units: Units may be charged with no Sales Load, Front-end Load, Back-
end Load and or any combination of the foregoing from time to time, The Managenmient
Company shall identify each such type of Units in such manners it deems Fit as Class

A Class B” and so on.
(b)  Types of Units: The types of Units shall consist of growth Units and Income Units.

The details of both sub-clauses (a) and () above shall be given in the Offering Document or
Supplementary Offering Dogument(s) or through jts website as may be decided by the
Management Company from time to time in consultation with the Trustee and after getting
prior approval from SECP.

Irrespective of the different classes of Units issued, all Units issued from time to time shall
rank pari passu inter se and shall have such rights as are set out in this Deed and the Offering
Documents. The liability of the Holders shall be limited to the Offer Price paid for the Units.

The Units issued with differing classes may have differing quantam of Front-end Lmiﬁﬂddﬂ'tl
I 1o the Net Asset Value to determine the Offer Price and differing level of B ..--4 Lufii\ "-",
— deducted from the Net Asset Valug to determine the Redemption Price. ]l
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13.1.4 The Management Company shall be responsible fo ohraunng onsents and
approval(s) for the offer and issue of Units and for theliSsue; pubﬂcatlg ?11% lation of the

Offering Document. )d( "\'
o "vfrﬁv*

13.1.5 Except as provided herein the Units shall be offered thrcliﬁh the authﬂru:cd oﬁ't@es or brnnches

of the Distributors on all Dealing Days

13.1.6 Application for purchase of Units shall be made by completing the prescribed application
form and submitting It 10 the authorized branches of the Distributor or to the Management
Company together with the payment by clieque, bank draft, pay order, credit card etc,, as the
case may be in favor of the Trustee and crossed “Account Payees Only"”. Payment for Units
in cash will not be accepted. Such Forms have to be submitted within the announced Business
Hours on the Dealing Days. The Distribution Company shall verify the particulars given in
the application for issue of Units and ensure that the signature of any Unit Holder or joint
Unit Holder to any document required to be signed by him under or in connection with the
application for issue of Units is verifiable or otherwise authenticated 1o its or their reasonable
satisfaction.

13.1,7 The Management Company may make arrangements to aceept electronic forms of payments,
such as bank auto debit instructions, credit cards and debit cards (as and when introduced by
the Management Company with proper notification to the Unit Holders) or in such form
(other than through cash or any bearer instruments) as is prescribed by the Management
Company, in favor of the Trustee at the Authorized Branch or office of any Distribution
Company on any Dealing Day. It is reiterated that only Authorized Branches of Distribution
Companies are authorized to collect application and payment for issue of Units for non-
electronic applications and payment methods. Any surcharge/additional costs incurred during
such transactions will be borne by the Unit Holder or the Management Company as may be
agreed upon but shall not be charged to the Fund. Such charges/ additional costs. if payable
by the Unit Holder, shall be properly dleclosed to the Unit Holders.

13.1.8 *[The Management Company mdy:request the Trustee to make arrangements to- accept
issuance of units requests ele ﬁnmliy that is, web based), IVR (Interactive Voice
Respanse) or by any other mea}f&;uﬁh g Bank auto debit instructions, credit cards and debit
cards. The Management Cnmf)a may. 'is*a quest the Trustee to open bank accounts at
banks to facilitate the investmentthrough GATM facility. Any such arrangements shall be
notified to the Unit Huld&rﬁ a5 a‘nd when Inttoﬂu ed by the Management Company.

13.1.9 Each Unit Holder m}l h‘E“Imhlem pay the: rrggn.-g}te er Price of the Units subscribed by
him together wit msuﬁ"lmnnim.lhigjﬂm\uﬂ-@f the Management Company 1o cover any
Duties and Charges, pavable in connection with the purchase of such Units and no further
liability shall be imposed on him in respect of any Units held by him. The Units shall be
issued m fractions up to four decimal points, only against receipt of full payment.

13.1.10 An application for.purchase of Units shall be deemed to have been made in accordance with
the provisions of the Offering Document, if such document prescribes automatic issuance of
Units under certain circumstances.

13,111 The Management Company may market the Fund/ any Administrative Plan in conjunction
with Shariali Compliant Takkaful Schemes, subject to approval of the Commission. These
supplementary schemes would not be mmpulsm}f for all the Unit Holders to join and the
Trustee would be authorized to deduct the premiums only from the payment amounts of those
Unit Holders who have opted to join such schemes. The Front-end Load shall be deducted
from the amount received after the deduction of the premium amount and only then the Units
shall be issued, The Trustee would, on the mstructions of the Management Company, deduct
any insurance premiums from the payments and directly deposit the deducted premium with
the relevant insurance company, Only the net amount received for issuance of Units after
deduction of the premium and Sales Load would form part of the Deposited Property. The
Holder may also provide the premium amount in addition to the payment through a separate
cheque in favour of the life insurance or other insurance company.

3.1.12 The Management Company may announce special conditions regarding issue of Unils
dematerialized form registered with a recognized depository company,

i.. Erlf!slilulr:.:f vide 3" Supplementil Trist Deed doted May 23, 2017, for = Acrequest [or purchase of Uinits may.also bo made through ihe u <
= clectronic g such as fntemet on ATM foailitics, VR (iterastive Yoies Respomic) oF other nicans, the arrangements for which would be™ ==
deeited by the Manegement Compuny, with consent of the Trustes from time Lo thine, A request for issue 07 LIt may be pecepted throagh
the ATM Tagifity only. when the relevant bank Branvhes have been anthoried to accept Unit Holdens® request (o purchise e Lisins-ail the
Tty A suiel srvameements shall be med el i o Lt Misldere s anid whien Introdneed Be e Manaeemen! Cospaiy,



3.2 Tssue and Redemption of Units outside Pakistan ! 3.6 /’ r_ﬁr’ / -2. ‘ ‘ -;

13.2.1' Subject to separate prior written approval fron] SBP/SECP, exchs control and other
applicable laws, rules and regulations, in the dvent of nrrung&mqﬁ
Management Company for the issuance of Unilsjto persan(s) nof, residentin Pakistan 1 or for
delivery in any country outside Pakistan, the prige at whichi! 511{:]1 Units! y be issued njay,
at the discretion of the Management Company, inc mhtﬂ-ﬂm-ﬂﬁ'nr.ﬂmé as
hereinbefore provided a further amount sufficient to cover any exchange risk insurance, any
additional stamp duty or taxation whether national, local or otherwise leviable in that country
in respect of such issue or of the delivery or issue of Certificates in connéction therewith or
the remittance of money to Pakistan or any other cost(s) in general incurred in providing this
facility.

13.2.2 Intheevent that the Redemption Price for Units shall be paid in any country outside Pakistan,
the price at which such Units may be redeemed may at the discretion of the Management
Company include asa deduction to the Redemption Price as hereinbefore provided a further
amount sufficient to cover any currency exchange fluctuation or exchange risk insurance and
any additional stamp duty or taxation whether national, local or otherwise leviable in that
country in respect of such payment or redemption or any bank or other charges incurred in
arranging the payment or any other cost in general incurred in providing this facility.
Provided however, neither the Management Company, nor the Trustee give any assurance or
make any representation that remittance would be allowed by the State Bank of Pakistan at
the relevant time.

13.2.3 The currency of transaction of the Units of the Trust is Pakistani Rupee and the Management
Company, Trustee or any Distributor are not abliged to transact the purchase on redemption
of the Units in any other currency and shall not be held liable, save as may be specifically
undertaken by the Management Company, for receipt or payment in any other currency or
for any obligations arising there-from.

1324 The Management Company shall appo.
Dealer(s) to manage the otfer and gﬁ
currency under the provisions m‘y i

onéyor more scheduled bank(s) as the Authorized

Bank of Pakistan,

13.2.5 Payments made in foreign cwténod for. pun;hu
Rupees through the Autlmnp’e&@éale; usmg his me’& rates prevmlmg on the Business Day
of the receipt of the Fuanfmm abn’md through norma) banking channels or from foreign
currency account mamta’,l{wj focally in accordance wnh the Foreign Exchange law and any
conversion cost shall deﬂu-:ted from the payment. before the actual number of Units are

caloulated against such amount and issued to the appilcant
'h

13.2.6 At the option of the Management Company, payments made in foreign currency for Units
purchased may directly be made part of Deposited Property without conversion into Pakistani
Rupees after deduction of the relevant duties, charges, Transaction Costs and applicable Sales
Load. The Units will be issued in. Pakistani Rupee using a conversion rate quoted by the
Authorized dealer at the date on which the amount is realized in the bank account. '

13.2,7 Payments to be made in foreign currency on redemption of Units shall be converted from
Pakistani Rupees on the Business Day of Payment through the Authorized Dealer using his
quoted rates and any conversion cost shall be deducted from the paymient to be made.
Payment will be made in the local foreign currency account of such Unit Holder, if any. In
case such Unit Holder does not hold the foreign currency account in Pakistan, the Unit Holder
shall be reguired to inform the Management Company about the alternate arrangement for
remittances through his own local or overseas bank, local custodian or Authorized Dealer,
through which the payment shall be arranged, as per procedure laid down in the Offering or
Supplementary Document,

|3.2.8 At the option of the Management Company, pavments 1o be made in foreign currency for

redemptions may directly be paid from foreign currency denominated bank account that are ee

and applicable Sales Load. As the Units redeemed will be denominated in Pakistani Rupegss 0
the conversion rate will be the rates quoted by the Authorized Dealer at the redemptign-ds Wyt j
o

of the Units.

The Management Company will make arrangements from time to time for receiving account!
opening forms, investment request forms and payments from outside Pakistan and will

part of Deposited Property after deduction of the relevant duties, charges, Transaction C(}sts-"_- AL A
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disclose these arrangements through its website; Distributors H‘.lina:l i
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13.3 Redemption of Units |
Ugﬂjﬁwuof t

’ .

13.3.1 The Trustee shall at any time during the life of tlwwf’rﬁf..'_éﬁ'.'ﬂ'gé,;i

Management Company authorizes redemption of ULM;I&EE Property throu

duly authorized Distributors and/or Investment Facilitators and directly through™ the
Management Company.

13.3.2 An application for Redemption of Units shall be made by completing the prescribed
redemption form and submitting it at the Authorized Branch or office of the Distributor
and/or Investment Facilitator on a Dealing Day during the Business Hours as may be
announced by the Management Company from tinie to time, The Management Company
may make arrangements to accept redemption requests through electronic, IVR {Interactive
Voice Respanse) or other means which shall be notified to the Unit Holders as and when
introduced by the Management Company, No person shall be entitled to redeem only part of
the Units comprised in a Certificate; provided however in case where a Certificate is not
issued any number of Units may be redeemed by the Unit Holders thereof. The relevant
Certificate shall accompany the application for Redemption of Units, if issued, duly endorsed
on the reverse. In case of application for redemption by joint Unit Holders, any Holder may
sign the Application for Redemption, if so authorized by all the Joint Holders otherwise such
application should be signed by all the joint Holders as per their specimen signatures
provided at the time of opening of the account within the Unit Holder Register, through the
application form for purchase of Units.

13.3.3 The Trustee may at its discretion dispense with the production of any Certificate that shall
have become lost, stolen or destroyed upon compliance by the Unit Holder(s) with the like
requirements to those arising in the case of an application by him for the replacement thereof.

bution Company or Transfer Agent shall verify the
demption of Units and documents submitted
it Holder to any document required o be signed

13.3.4 The Management Company or Dis
particulars given in the applicatigfy
therewith, The signature of any Holder
by him underor in connection wi
otherwise authenticated to theiy,
online redemptions or redem
password will authenticate the.}

13.3.5 A redemption request shafl= mt}ihl:wc béen iade in accordance with the provisions of the
Offering Document, if &t

Eﬁ}ﬁ docwyment | prescribes: Automatic redemption under certain
gircumsiances. ’ B LN

o
e e —

13.3.6 The amount payabl mption thall be paid (¢ the Holder or first named joint Holder or
to any representative authorized by Holder or joint Holder duly verified by Management
Company or its Registrar, by transfer to the Holder's designated bankers or a crossed cheqne
for the amount will be dispatched to the registered address of the Halder, within six Business
Days from the date of presentation of the duly completed application for redemption form,
in electronic or otherwise means as may be acceptable to the Management Company, at the
Authorized Branch or office of the Distribution Company or Transfer Agent. The
Management Company may make wrangements for making redemption payments by
transferring the redemption proceeds to the Holder's designated bankers or as otherwise
requested by the Holder for other mode of payments. In general, redemption proceeds will
be paid within six Business Days of the Management Company receiving a redemption
request af its registered office in Pakistan. In all cases, the amount payable on redemption
will be considered paid once if the dispatch of cheque, pay order or draft for the full amount
or deposit of the full amount with a bank or other transfer agent for conversion and/or

onwiards payment to the Unit Holder,

13.3,7 The receipt of the Unit Holders for any moneys payable in respect of the Units shall be a
good discharge to the Trustee, In case of joint Linit Holders, the receipt of payment by the
first Holder shall be a good discharge from all the joint Holders.

“[The Management Company may request the Trustee to accepl Redemption requesis===F-=.

electranically (that is, web based), I'VR (Interactive Voicé Response) or other means wit@ﬁlﬁﬁ-ﬂ"—f-'lﬁiﬁ

A

prior approval of the Commission. The Management Company may also request the Trustee

=Suhariidted, vide 3 Supplomental Vit Deed dated May 23, 2017, o “The Management, Company misy niske anmnpements (houg 4 _{
Brmiehes of ok 1o fockiate redemption of Units of the Lnit Trest or mny sppoint Investment Pacllitators for i purpose, & requen for S v
ruilmmtum al Linilis may also be mide trough the wse of electronit meanis such us Intemet o0 ATM - fadilities or Credil carnd! Debil card
Dcil s, Uivdes prioe erraigement with tiie Trostee. A regquest for redeniption of Units may beavcepted througl the ATM Thellity ohily wien

thie.rotieont bl btamediis o Wees getbimiad te ez it Pl sertmasy b dedevinn e Pinits o thy Fros®
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to open bank accounts at ditferent banks to facilitate the rediﬁh é {i‘glmrthmugh the
ATM facility. Any such arrangements shall be-notified: 0}; as and when

introduced by the Management Company, / / t{-u'&
- 5

I case of submission of electronic online reden rptmlvreq&ééu;'-'t'hc I;wJ toi'suser 1D and
password will authenticate his‘her identity. | — r

13.3.9 The Transfer Agent shall process sale and redemption applications as well as
conversion/switching and transfer applications in accordance with the relevant Offering
Docwnents. In addition, the Transfer Agent shall also process (he automated
conversion/switching between Funds as per the terms of the relevant Supplementary
Documents. Based on the prices applicable to the relevant sale or redemption, the Transter
Agent shall determine the number of Units to be redeemed. The payments for such
conversion/switching redemption requests shall be directly payable by the Trustee of the
Fund to the trustee of another fund being managed by the Management Company.

13.3.10 Where lien/pledge/charge is recorded in the Register, the Management Company and the
Trustee may concur to. make payment to the pledgee, if joint request is received from the
Holder and the pledgee and on receipt of sucl indemnification, as the Management Company
and Trustee may require.

“13.3A Official Points for Acceptance of Applications

The Management Company shall designate and disclose the location of its official points for
acceptarice of application for issuance, redemption, conversion and transfer of Units and
Administration Plans, in the Offering Document of the Fund, as well as an its webssite as updated
from time to time. All applications shall be acknowledged noting the date and time of such
application. The Management Company shall specify cut-off timings for acceptance of applications
at the designated points for issuance, redelgption, conversion and transfer of Units, including
Administration Plans.]

13.4 Change in the method of Dealing

A permanent change in the method i it made after expiry of one month's notice to
Unit Holder(s) and with the approv, ff}"l‘ rustee porary change shall only be made with the
upproval of the Trustee in exceptiogal cifcumstances, ha\ing regard to the interests of Unit Holder(s),
the passibility of a change and the'ci ln:ﬂ}nu{a qh I‘Eﬂ: ully disclosed in the Offering Documents
of the Fund. / | (

13,5 Suspension of Redemption ?f U‘qlts = H 7\ \

angd SECP,| during extridrdinaty Sireumstances.including war (declared or otherwise),
natural disasters, § major break down in law and order, breakdown of the communication
system, closure of one or more Stock Exchanges on which any of the Securities invested in
by the Fund are listed, closufe of one or more Banks, in which the Fund's Bank Accounts are
maintained closure of capital markets and/ or the banking system, computer breakdown or
strikes or other events that render the Management Company or the Distributors unable to
finction, or the existence of a state of affairs which, in the opinion of the Management
Company, constitutes an emergency, as a result of which disposal of any investment would
not be reasonably practicable or might seriously prejudice the interest of the Fund or of the
Unit Holders or a break down in the means of communication normally employed in
determining the price of any Investment or when remittance of money can not be carried out
in reasonable time and if (the Management Company is of the view that it would be
detrimental to the remaining Unit Holders 10 redeem Units at a price determined in
sccordance with the Net Asser Value. The Management Company may announce a
suspension or deférral of redemption and such a measure shall be taken to protect the interest
of the Unit Holders it the event of extraordinary circumstances or in the évenl redemption
requests accumulate in excess of ten percent of the Units in issue. In the event of a large
number of redemption requests accumulating, the requests may be processed in a Queue
System and, under extreme circumstances, the Management Company may decide to wind
up the Fund. Details of the procediire are given in Clause 13.10 below.

13.5,1 The redemption of Eﬂh‘im&ﬂn -suspended nrr.fcfﬁncd #I under intimation to the Trustee

Such suspension or quéue system shall end on the day following the first Business Day on

which the conditions giving rise to the suspension or queue system shall in the opinion of the
Management Company have ceased to exist and no other condition under which suspensmn

or queve system is authorized under the Deed exists. In case of suspension and invoking ¢ GF

a (ueue system and end of suspension and queue system the Management . sljﬁly (’ ) ;.

t,».;_

24 fnwerted yille 1™ Supplemerinl Trost Deed doped Jine 232011
55, (Isertedd wiche |* Sriprlemacniml Dot Do thibed D 25 20010

""4



&kM G’mdmg up in view of major redemptions

é’

e 1o KK

immediately notify the Commission and the Trustde and puhllsh tI? m an one of the
newspapers in which prices of Scheme are normal |y published: - {Sﬂ}lj

*[13.5.3 The Management Company shall ensure that in cage of suspension ﬁ ciig’mptlon of units pf

13.6

137

13.8

13.9

5

Inserted vide [* Supplemental Trist Doed dated June 23, 2010,

the scheme due to extra ordinary circumstances, ay stated above and-asper the pmwsmns [
the Regulations, the issuance of fresh units shall also be I-:epl:suspandcd Mn’nl and Uhless t]u.
redemption of units is resumed.] e

Suspension of fresh issue of Units

The Management Company may at any time, subject to the Rules and Regulations, suspend the issue
of fresh Units if any of the extraordinary circumstances as mentioned in Clause 13.5.1 above, exist.
Such suspension may however not affect the issue of bonus units as a result of dividend distribution
or the option to receive dividends in the form of additional Units, The Management Company shall
announce the details of exemptions at the time a suspension of fresh issue is announced, The
Management Company shall immediately notify the Commission and the Trustee if dealing in Units
is suspended and shall also have the fact published, immediately following such decision, in any one
of the newspapers in which the Fund’s prices are normally published,

Refusal to accept fresh issue of Units request

The Management Company or the Distribution Company may at any time refuse to accept a request
for fresh issue of Units in any of the following cases:

13,70 In case the request for fresh issue of Units is contrary to the Know-Your-Customer rules or
any other money laundering rules that the Fund may be subject to or that the Management
Company may frame for self regulali

13.7.2  In case the request for fresh issue
that the Fund or the investor may,
LInits may subject the Fund or 1
foreign jurisdiction.

13:73 [f accepting the request for fi
of the Management Cﬂmp

its 1s contrary to the rules of the foreign jurisdiction
sul\ject toor if accepting the request for fresh issue of

The Management Company ma;,futany tnLe: suspend or ({hﬂn }lﬁa'isue of fresh Units if in its opinion
the total number or any one reqliest for fresh issue of Units s so large that investing the funds would
take some time and be con {0 the interests of the-existing Unit Holders. In this case the
Management Company may, tcep-r eertailt request for freshissue of Units and may defer part or all
of certain request for fresh Ynirs and issue only a fimited number of (resh Units. The Units
that are issued on a deferred basis, sometime after the request for fresh issue of Units has been

received, will be issued at the Offer Price prevailing on the date of such ssue.

Queue System

In the event redemption requests on any day exceed ten percent of either the number of Units
outstanding or the rupee redemption value of the Units in issue, the Management Company may
invoke a queue system whereby requests for redemption shall be processed on first come first served
basis for up to ten percent of the Units in issue. The Management Company shall proceed to sell
adequate assets of the Fund and/ or avrange borrowing/financing as it deems fit in the best interest of
the Unit Holder(s) and shall determine the Redemption Price to be determined to the redemption
request based on such action, Where it is not practical to determine the chronological ranking of any
requests in comparison to others received on the same Dealing Day, such requests shall be processed
on & propertional basis proportionate to the size of the requests. The requests in excess of ten percent
shall be treated as redemption requests qualifving for being processed on the next Dealing Day at the
price to be determined for such redemption requests. However, if the carried over requests and the
fresh requests received on the next Dealing Dn}f still exceedl ten percent of the Units in issue or [0%
of the NAV of the Fund, these shall once again be treated on first come first served basis and the
process for generating liquidity and determining the Redemption Price shall be repeated and such
procedure shall continue till such time the outstanding redemption requests come down to a level

belaw ten percent of the Units then in issue.

i

n the event the Management Company is of the view that the quantum of mdempuun FEAUests ;11*{&;..“--'—_;:::“\l
Imve built up shall result in the Fund being run down to an unnanageable level qﬂi’m"w \ W \2 1-1
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that the sell-off of assets is likely to result in a significant 083 in V#I,E fquh it Huiders whn re
not redeeming, it may announce winding up of the Fund. In such an eves r, the quepe system,| il
already invoked, shall cease to apply and all Unit Holdert shall be paid afte ] zc sets and
determining the final Redemption Price. However, interimdistributions of thé pr‘mﬁﬁa Ty be nm?.le
if the Management Company finds it feasible. iy, sl pheiat; |

Ratsitalin

14. FEES AND CHARGES
14.]1 Sales Load Payable

The Management Company may charge up to a maximum Sales Load of 5% of Net Asset Value
which may be charged at the time of purchase of Units or at the time of redemption of Units,

(4.2 Remuneration of the Management Company

1421 The Management Company shall be entitled to receive a remuneration of an amount not
exceeding *'[1.5% of average annual net assets of the scheme that has been verified by the
frustee and is payable in-arrears on monthly basis.] Provided that the Management Company
may charge performance based or fixed fee or a combination of both as per the guidelines
issued by the Commission from lime to time. The details of such a fee structure shall be
disclosed in the Offering Document.

1422 The remuneration shall begin to‘accrue from the date on which the Deposited Property is first
paid or transferred to the Trustee. In respect of any period other than an Accounting Period
such remuneration shall be prorated on the basis of the actual number of days for which such
remuneration has accrued in proportion to the total number of days accrued in the Accounting
Period concerned.

14.2.3 The remuneration due to the Managemefit Company shall be paid imonthly in arrears, within
thirty days after the close of each montlf, anagement Company shall be entitled to draw
_advancc remuneration on a m:::-mhly d;-;mh periodic) basis from the Deposited Property

ered reasonable by the Trustee,

1424 |n consideration of the foregoing’a aforesaid the Management Company shall be
respansible for the payment of %‘-t enses incugred Ry the Management Company from time
1o time in connection with its/respbnsibilities as Ma lagement Company of the Trust. The
Management Company shall/ ot na}.ﬁfﬂl‘ly charge dgainst the Unit Holders or against the
Deposited Property or agai sl’ S Dt}lﬂbminnfﬁcc‘ﬁkﬂnt or its services or for its expenses,

e expressly authnrq:eﬁ under the provisions of the

Rules/Regulations and t s;D r.| tot be payable out of Depnsued Property.

14.2.5 The Management Co ' W Mvmmdmmmﬂ of its secretarial and office

space and professional managemem. including all accounting and administrative services
provided in accordance with the provisions of this Deed,

.'.Cﬂ

14.2.6 The Management Company shall however not make any further material charge against the
Unit Holders nor against the Deposited Property nor against the Distribution Account for its
services nor for expenses, except such expenses or fees as are expressly authorized under the:
provisions of the Rules and Regulations and this Deed to be payable out of Deposited

Property.

14.3 Remuneration of the Trustee

143.1 The Trustee shall be entitled to a monthly remuneration out of the Deposited Property based
on an annual tariff of charges annexed hereto as Annexure C, which shall be applied to the
average daily Net Assets during such calendar month. This may be amended from time to
time without requirement of any amendment to this Deed.

143.2 The remuneration shall begin to acerue from the date on which the Deposited Property is first
paid or transferred to the Trustee. For any period other than a full calendar month such
remuneration will be prorated an the basis of the actual number of days for which such
remuneration has accrued for the total number of days in the calendar month concerned,

the close of each caleridar month,

ST, Subsitied, vilke 3 Sppplemental Trust Deed dated Moy 23, 2017, Tor “Uhrec pereent of the avormge mmnmm| Net Asscls us defined unierihe
il htiony tharing Ui et T vears of the Scheme mdwr pareen ! of sl =sets thereafter™



1434 In consideration of the foregoing and save as afor LSﬂId and i Jpruv Td m Annexiire C thie
Trustee shall be responsible for the payment of i mj}c*.nsﬂ& in m BY the Trustee frdm
time to time in connection with its duties as Trustée of the Trust

-J e

14.3.5 The Trustee shall bear all expenditures in respeot of its’ swﬁmriﬂ and oiﬁees space ag vl
professional management, including all accounting and admmmtrﬂlwa s‘emt‘és provid
accordance with the provisions of this Deed, —_——

14.3.6 Any increase in the remuneration of the Trustee agreed to by the Management Company shall
require the approval of the Commission. However, any decrease jn remuneration of the
Trustee shall not require any such-approval.

14.3.7 The Trustee shall however not make any further material charge against the Unit Holders nor
against the Deposited Property nor against the Distribution Aecount for its services nor for
expenses, except such expenses or fees as are expressly authorized under the provisions of
the Rules/ Regulations and this Deed to be payable out of Deposited Property

144 Formation Costs

14.5 Other Fees and Charges chargeab

58
50,

lisérted wide 3™ Sippleniental Trust Deeddated May 23, 2077
Ireprgilivide 3" Supiplomdnial Tris Dded ditdd b 232017,

14.4.1 The Formation Cost shall be borne by the Management Company and shall be reimbursable
by the Fund subject to audit of expenses over a period of not less than five years or any other
time period as may be mentioned in the Regulations or allowed by the Commission, from
time to time. The Formation Cost shall be amortized over a period of not less than five years.

14.4.2 The Formation Cost payable by the Fund shall not exceed one percent (1%) of pre mitial
public offering capital of the Fund (comprising of Core Units and other Pre PO Units) or
Rupees five million whichever is lower as per the Regulations.

1443 The Formation Cost shall be repoyted] by the Management Company to the Commiission and
the Trustee giving their break-yp un
securities |s completed.

A
=7
=
fo
S

14.5.1 Custody charges of both i
14.5.2 Listing Fee payable to te S kﬁ‘,xﬁhm'iga }ﬁ] uding renewals.

14.5.3 Charges and levies of; _i;l-: Eﬁchange(s} N>qi:jn Cte:armg and Settlement Company and
Central Depository Gompany, N

1454 Fund's rating fee 1) albile 1o approved mtlﬁg-agcney 1
14.5.5 Auditors’ remu mimnludmgaufﬁf-puckermp'msejhzlled) and other related expenses.
14.5.6 Annual ®[non-refundable] and other fees payable to the Commission under the Regulations.

14.5.7 Brokerage and transaction costs related to investing and disinvesting of the Deposited
Property,

14.5.8 Legal and related costs incurred in protecting or enhancing the interests of the interest of the:
Unit Holders of the fund.

1459 Bank charges and barrowing and financial costs.

14.5:10 Any printing costs and related expenses for issuing Fund's quarterly. half vearly and annual
reparts ete.

14:5.11 Expenses incurred by trustee in effecting registration of all registerable assets in the name of
the Trustee.

14.5.12 Hedging costs including forward cover, forward purchase or option purchase costs.

14.5.13 Taxes. fees, cess, duties and other charges levied by foreign jurisdictions on investments
outside Pakistan and any domestic taxes, fees, cess, duties and other charges,

14.5, 14 Any amount which the Shariah Advisory Board may declare to be Haram and which shall be
payable to an-approved charitable organization in accordance with the decision of the Shariah

Advisor.

.45 Feesand expenses related to registrar services, accounting, operation and yaluation services
y related to CIS maximum up to 0.1% of average annual net assets of the Sche:me gr-ﬁcmak

ﬂ;:j_?r_,.lj whichever is less; O | e

-{‘ e x‘f/’lx 4.5.16 Sharizgh advisory fee; and)
R o
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15.

“I[®[Transaction with cannected persons shall be in accordance with the -ﬁplei,_ '_abgMér‘ﬁ‘ﬁ&mmzﬁ
issued by SECP from time to time and shall be specified inj the Offering Document.]],"

TRANSACTIONS WITH CONNECTED PERSONS

2
Merlorsy

BT
“w

16. DISTRIBUTION POLICY, DETERMINATION OF DISTRIBUTABLE INCOME
AND DATE OF DISTRIBUTION

16,1 Distribution Policy and Date of Distribution

16.1.]

16,1.2

The Management Company shall decide as soon as possible but not later than forty-five days
after the Accounting Date or any other time stipulated under the Ordinance and/or the
Rules/Regulations, whether to distribute among Unit Holders, profits, erther in form of bonus
Units or cash dividend or a combination of both, if any, available for the distribution at the
end of the Accounting Period or such other interim period(s) as decided by the Management
Company, and shall advise the Trustee of the amount of such distribution per Unit, The Fund
will comply with regulatory and taxation requirements and the distribution policy may be
amended accordingly.

The Management Company may also distribute an amount, through cash or bonus, for an
interim period that is not a full Accounting Period.

16:1.3 ¥*[After determining the amount available for the distribution Management Company shall, in

16.1.4

case of cash distribution, instruct the Trustee to issue payment instrument to the Unit Holders
or transfer such amount of cash as yequired 1o effect such distribution o the Distribution
Account. The amount standing to the'credit of the Distribution Account shall not for any
purposes of this Deed be treated i par of the Deposited Property but shall be held by the

Ragntzannn s (AR LS fed—p1

“114.5.17] Any other expenses or charges as may be permitted by the %l}:iss‘ n front timé to time;
2y :

Trustee upon trust to distribuie théSnme #§ herein provided. However, any amount standing

to the vredit of the Distribution A¢
and would be transferred to the
oy

Affer the fixation of the rafe-f dis

: Unit, “[unless otherwise advised by the
unit/certificate holders, all/dividends towhisliza Wnitholder is entitled, shall be credited by
the Management Compans.in e Bk aceoun q he unit halder provided by him/her on the

application for mvestments mh&mismq ase o mstructions of unit holder for payment of
dividend through cheque, tife] distributian **[ | sh "ﬂ"]} made by warrant by the Trustee and
sent through registerstl post or courier service to the registered address of such Holder, or in
case of joint Holdeps 4o mfﬁﬁ%ﬁ:ﬂﬁdd}ﬁs_;qﬁtjm first named joint Holder. Every such

& Substitited, vide 3 Suppiemental Trust Deed dited May 23, 2017, for *14.5.15"
61, Substitured, vide = Sopplementl Trest Deed doted June 23, 2010, for

“1 5.1 The Deposied Propeny shall noube imvesied o any sesunty of o company iF any direcior or officer of (he Mmngement Company
idivichaslly ovns moce tha) Give per cont (5%) of the otk nominal ameunl of the secuiiles Ikssed oF collectivily the dinectors: and
officérs of 1he Minagement Campany in their individubl capacitics ovwn maore than ten per cent of those securilies:
18,2 T Funel shall wit, without prine sppedval of the Commission, purchase front of s2ll any security to the Munagement Compaiy of he
Trustee or to mny Conneoted Person oc emplovee of the Manngeownt Company or 1o any person who benelitially. owns oo per cem
(10%6) or more of the equity of the Fund o the Managemunl Crsnpany save in the case of such parly acting &8 s itenmedinry,
153 For e purposes of sub-clinises 151 spd 15.2 of ihis Trust Deed the termy director, officer o7 cmployee shall include Spogse, Tincsl
necendnmis mid descendarnilz, brathers and sistors.
154 Crali forming paed of the Tniel Properry afthe Schéme thall be placed &5 depogits with the Trusies or on institution lleeiised o Aceep
depiig:
155 By cnn'be borrovied Mrom (he Frusiee o my ollier isition provided thad e chires wre nal hgher thin (e nomal Bk shirges.
156 Sulijest o the Roles and Regulaone wny tmissetion: Between (e Trost anl e Minagement Company-or iy o their respeotivi
Connccied Persons (as definid in Rules] us principsl may only be mmbe with e prioe writien consentol the Trostes:
15:7 Al rassnchons enrmed oul By, o on’ behall o tle Schema shall be ponde o proyided | in e Conststive: Dooumenly; nad shall be
diselised | the Fanid's gl repon.™

62 Substited, vide 3 Sppplementit] Trist Deed dated Muy 23, 2017, (or

“15 AIF shall ot e invested in myy seeurity of i company, | any director ie officer of e Management Company individially owasmere
than five per et 5340 of the total aiount of séetritles Tsated. or. e divectors and offieers of the Musiagenient Company callectively
cown mione T ten per cent (10963 of those securiljes.
[£2 Thi Matagement Compaity on belulf ol the Seheme dhall not withoul the approvil of its Board of Cireoter in wriling and consent of
Tiustes, purchuse frm, oc sell givy-security 1o, my connected persan or employee of the Management Company,

=
L

.:j;r*lia

L{nﬁh; ey gan be bormowed fron (e Financial lestitutions provided tiat (he charges are vl higher than the nosmzl hank charges

$3 For the fumase of sibsprmgraph 15,1 and 152 above, e Werms direshur; officerand employee shall include spouss, lineal ascendants

aid descendpnty, Brothiers snd istery,

S ited, vide 1* Supplemental Trust Dectl dated June 23, 2010, for “In case of cash dividend, on each Distnbution Dae the Muna

s "n‘fﬁlnyshnll it the Trustes to tramsifer such amouiit of eash s requined te effect aieh distribution (o the Distribution Accou

- iath khanding 1 thie crodli o e Disirbiini Account shinll not for wny purposes of this Desed be treated ne it oFthe

S ot il Be held by the Trustes upon irist to disiribute the same a8 hierein provided Howover, wy wmoumk stadimg b
Ehtearibution Avcoimt being profit wanld be lneated s Depusited Properny smd walld be sansTerd 0 the Trusis Biuk Ascwgt.”

i Iseded vide 3% Supphementil Trost Deod doed May 23, 2017
A5 ks wiede TS pmmberamn] et oo v Sy 0 20T, For g =

wCash furiing part of the property of ihe Scheme may be placed ns deposits with the Trustes or nn instintion Hicensed to nceepd deposiis
.

&

Tl
thie- crestil

o o

e
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warrant shall be made payable to the order of th m'sgn_t%ﬂrgil iw[iﬁmc{ or sent find
payment of the cheque or warrant (if purporting fo be duly endor cribed) shall be
in-satisfaction of the moneys payable. “[ | Thq distribution paymifits. pih be made

' .%gcl to fthe

through any other mode(s) of payment and| such payment shall,
Rules/Regulations. wimiter S Battmil i ikign |

[6.1.5 Before making any distribution payment in respect of a Unit the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Unit Holders the
certificate in respect of sueh deductions in the prescribed form or in a form approved by the
concerned authorities.

16.1.6 The Management Company shall offer the Unit Holders the option to receive new Units or
fractions thereof under cumulative investment instead of cash dividend. Such option may be
selected at the time of opening of Unit Holder’ Account (via the application for issue of Units
form) or through requests to the Transfer Agent in writing prior to the distribution declaration
for any relevant period. The Unit Holders shall be entitled 1o change such option in writing
prior to the distribution declaration for any relevant period.

16.1.7 In case of distribution in the form of bonus Units on each Distribution Date the Management
Company shall determine the amount available for distribution as bonus Units and inform

the Trustee of the same.

16:1.8° After the fixation of rate of bonus entitlement per Unir, the Management Company shall
instruct the Transfer Agent to ¢redit the ctive Unit Holders accounts with the designated
number of Unils calculated on the basis rate of distribution determinetl above against
the number of Units held by them on t te kf Register Closure.

16.1.9 The Management Company may of Holders the option lo receive the cash value
of the bonus Units instead of dividénd i the thrin honus Units, Such option may be selected
at the time of opening of Unit H db';' ﬂmun{\ﬁiz}_ he application for issue of Units form)

or through requests to the Tran éf’ genlin yfriﬁ' & prior to the distribution declaration for
any relevant period. The Unit Poldérs ﬁ;‘fﬂl-hé-':f:gtg{uﬂ change such option in writing prior
to the distribution declaration’ for any relevant period, '\,

P '_,. .'-\.\.. .... \ __.. \

16:1,10 The Management C&}mmﬁliﬁll offer the Unit Hoide\'_'j'tﬁq option to encash bonus Linits.
In such case the bonus Uhits iSsued-to the-credit of suth Unit Holder(s) shall be redeemed at
the NAV as calculated g the Biisiness Day immediately after the last day of the book ¢losure
pnnounced for such purpose and proceeds shall be credited in accordance with the normal
procedure already detailed above for Redemption of Units. Such option may be selected at
the time of opening of Unit Holder' Account (via the application for issue of Units form) or
through requests to the Transfer Agent in writing prior to the distribution declaration for any
relevant period. The Unit Holders shall be entitled to change such option in writing prior to
the distribution declaration for any relevant period,

[6.1.11 Where Units are placed under pledge/lien the payment of payouts will be made in accordance
with Clause 27 of this Deed.

16,2 Determination of Distributable Income

16.2.1 ®*[The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders not less than ninety per cent of the
accounting income of the Scheme, as set out in sub-clause 16.2.2, received or derived from
sources other than capital gains, as reduced by expenses as set out in sub-clause 1623,
adjustment as set out in sub-clause 16.2.4 and such other adjustment as the Management
Company may determing in'consultation with the Auditor.]

fid, o Deleted vide 3 Supplemental Trsl Doed daded Moy 23, 2017 Beline deletion tead fe Whei an authority i tist behalr shall Dave h““. e
s received i sueli Foom ms (e Manogement Compiiy shall Gonsider sulMicient, {6 shall arringe for payment of the mmoant dia1ribt|1ui:lcﬁyc_rj'. i

4 older trough transfer 10 the Uit Holder's or first nomed jiint Holder's designated hank acconnis i (hentioned in the spplication | ,-‘_ e %
goil discharge of Trustee s respanaibilities.” o P ) 1II

'_a"ﬁ’?\ Subailflned, vide 3% Supplemental Trust Deed dated May 23, 2007, For “The umount sveilable for disidbution i rispect of miy Mcdiru'ﬂI:. o
Period shall be deicrmined by the Management Compaiy and shall be the sum total of! p A ‘
t .I*.'- fﬁfﬂ The talal income eamed on the Deposited Property during such Accounting Period including all mmounts recaivediaceued i res
© dividend. imarkeup, profit, foo, etc., and mny other income;

[h)  Wihitthe or purt of the iiet realized and iirealized jpprecration us 3¢t out i sub-clse 16.3.2, below;

[raipn whikah sliall be' dedutted expenses s set ol insub-glaiscl 62,3, sdjustments 15 setontan sub-cluse | 624 and sueh orher adjusimeg
as The Munagemanl Contpany miy detormiie i consillation witlidle Auditirs, subiect b the RilesRegulatioms md the provisions af the

Uneeini Tax Chredirdiee modd e Rides/Reealatioae heenider

-.Erlhl:r forin as prescribed by the Minagement Company foom tine 1o tinie; md the recelpt 'of funds by such designated bankces 5'..-
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16.22 "*[For the purpose of sub-clause 16.2.1 Accounting jncome meays, ingome calculated |n
accordance with the requirements of International &Eﬁi‘.th%ﬂ]fm AS) as are notifigd

iinder the Companies Ordinance, 1984, the Reglations and the g crm?%d by the
SECP. Wherever the requirements of Regulations/or the directive {ﬁ! v SECP diff
with the requirement of IAS, the Regulations and the said dlimgti_ves:-s._ _ lﬁréﬁi'll.fl.;,.

| ! F v dITvas .
16.2.3 The income qualifying for the purposes of determining distributable income n res e
relevant period shall be ascertained by deducting expenses as are admissible under the

Rules/Regulations and this Trust Deed,

16.2.4 The amount qualifying for purposes of determining distributable income in respect of the
relevant period may be adjusted as under:

(a) Deduction of a sum by way of adjustment to allow for effect of purchase of shares or
any of the Investments cum dividend, profit or mark-up;

(b) Adjustment considered necessary by the Management Company to reflect the
diminution in value of Deposited Property, including deterioration in exchange rate
applicable to international investments, in consultation with the Trustee.

16.2.5 The Management Company may decide to distribute in the interest if the Unit Halder, wholly
or in part, the distributable profits in form of a stock dividend, which would ¢omprise of
bonus Units of the Scheme: The bonus Units would rank part passu as to their rights in the
Net Assets, earnings and receipt of dividend and distribution with the existing Units from the

date of issue of these bonus Units,

17. ANNUAL ACCOUNTING PERIOD

17.1 Accounting Period shall be a period endj ¢ omand including an Accounting Date and commericing
(in case of the first such period) on the dgtedp witich the Deposited Property is first paid or transferred
to the Trustee and (in any other case) fi< end of the preceding Accounting Period (which shall
then commence on st July and shall & on 3 Ii?}l ¢ of the succeeding calendar year.)

of lune \'m:.e;a h year and any interim dates at which the

17.2 Accounting Date shall be the 3 :
rawit:'r;p"-Pruﬁ.liﬂ hiowever, that the Management Company

financial statemenis of the Fund

miay, with the consent of the Trustee Iﬁi\'ﬂ':ﬁ&éf oh’tafﬁj : approval of the Commission and the
Commissioner of Income Taxf{tljiau'ge such date to anyofhen date.
f - |,.'. 5 I~.

e

18, AUDIT / o 1} "

18.1 The Management Campaé-snﬂh’arﬂﬁ"iﬁ'fa'ﬁlﬁhmcm of the Scheme and upon any vacancy with the
consent of the Trustee, appoint as auditor, a firm of chartered accountants who shall be independent
of the auditor of the Management Company and the Trustee and such auditor shall not be-appointed
for more than five consecutive years or such other period as may be allowed under the
Rulés/Regulations from time to time. The Managenient Company may at any time, with the
coneurrence of the Trustee, remove the Auditors and appoint another auditor in its place.

182 The first Auditors of the Fund shall be Ford Rhades Sidal Hyder & Co. Chartered Accountants, who
shall hold office until the transmission of the annual report and accounts but may be reappointed.

183 The following persons shall not qualify to be the Auditors of the Trust:

183.1 A person who is or at any time during the preceding three years was a director, officer or
employee of the Management Company or the Trustee;

18.3.2 A person who is a partner of, or in employment of, a director, officer. employee, or connected
person of the Management Company or Trustee:

18.3.2 The spouse of a director of the Management Company or Trustee;
1834 A person who is indebted to the Management Company or Trustee; and
1835 A body corporate.

/,—,-I.Ii.el__ Appointment of a partnership firni to be the Auditors shall be deemed fo be the gppaintment of all ﬁ,ﬁ-""_; s
o ,"_'_:'_: s ersons who are partners in the firm for the time being. |'L M
i

e i f'tl":‘l':\ ' |I o
ol _: |' _ _ , iy
W y ThR. Sabstified, vide 3* Supplemental Trust Deed dited My 23, 2017, for “The proseeds uf sles af rights and all e peceipts decmed by jhe
‘.'_,\ :"'.:1 e 1“ el .can-mmj.-' Bﬂﬂl’ I"'"“““I““B Lhe J'll.ll'.‘l[h'ﬂ'!, o bt in the wilire uf cﬂpllll mﬂlrﬂﬂ ’mm Investmens !Iu“i“ “1;|'1 bﬂ I
e svilable for distribuiion hur shall be retamed o partof thie Deposited Prageny, provided hat such mmolmts ol of (he galé procesd

Invesiments wid sul af the aule proceeds of (o rights, bonus shines aid el ollier receipts s decred by the Munagement Compansily
el g the Auditors 0 he in the nature of the pen realized npprecuaiion sy b disinbutible to e Uil IInldgr:._ ] IIh*._ I‘m}u--_.-_mEnH
instrnitinns of Hie Mamvgersent Campary s sliall (el com g fomi part of the Deposied Projiorty shod iransterred to the Distribulion
B s W Wiin Wil im0 T oo whens odeetd B dlielmtinge ol o ‘.\'IKQ';"TI‘O:H'HIH Iﬁljlll-u'ﬂhiﬂ.‘ﬁ_ﬂﬂm’i_!iﬂmr!
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; e :j'l;pldurs and the Commission and shall disclose the grounds of its decision. The Manﬂg-:,maph

g Eé’qnpany may announce winding up of the Trust without notice in the event redemption n:qucri . .'
o

TSR
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I8.5 The Auditors shall have access to the books, papers. adcounts and: vaucﬂrla of-the Trust, whéther

18.6 The Trustee shall be entitled to require the Auditors to p -au-uit-ﬁm

kept at the office of the Management Company, Trustee, Custodian, Transf W wherd and
shall be entitled to require from the Management Compdny, Trustee and § . officersjand
agents such information and explanations as considered ece&sﬂr;f f'nr 'Ihe ﬁﬁl‘&ﬁnwht& ﬂlfﬂudll

between Ihe Trustee and the Management Company as may be considered necessary to facilitate the
Trustee in issuing the certification required under the Rules/Regulations.

18.7 The Auditors shall prepare a written report to the Unit Holders on the books of accounts of the Trust

and the balance sheet and income and expenditure account and on every other document forming part
of the balance sheet and income and expenditure account, including notes, statement or schedule
appended thereto.

18.8 The contents of the Auditors report shall be as required in the Rules/Regulations,

189 1]

19.

20.

20.1

BASE CURRENCY

The base currency of the Fund shall be Pakistani Rupee and the Management Company, Trustee or
any Distributor are not obliged to transact the issuance or redemption of the Units in any other
currency and shall not be held liable, save as may be specifically undertaken by the Management
Campany under this Deed, for receipt or payment in-any other currenecy or for any obligations arising
there from; it being clarified, however, that the Authorized Investments may be denominated in
Pakistani Rupee or (subject to applicable law) any other foreign currency.

MODIFICATION OF THE CONS UNVE DOCUMENTS
The Trustee and the Management Com :
hereto to modify, alter or add to the pro s of\fhis Deed in such mannerand to such extent as they
may consider expedient for any purpgsé;snbject hpEy\Q the nppmval of the Commission. Provided
that, the Trustee and the Manageme n’i‘ mpany I, eertify in writing thal, in their opinion such
maodification, alteration or addition | fét tired puirsua xr amendment in the Rules or Regulations

or ta ensure compliance with any fiscal or -stiltuf”ury reguitreanent or to enable the provisions of this
Deed to be more efficiently, conyéniemlu breconomically managed or to enable the Units to be dealt
in or quated on Stock Exchange or'otherwise for the benefi of Etu: Linit Holder(s) and that it does not
prejudice the interests of the Wnit Holder(s) or any of them or operate to release the Trustee or the
Management Company fronyany rq;punsih?llt}f to the Unit Holder(s).

20,2 Where this Deed has been altered ::r-r supplemented, the Management Company shall immediately

20.3

notify the Unit Holders of such alteration.

The Management Company may, from time to time, frame policies and procedures for conducting
the business of the Trust or in respect of any other matter mcidental thereto; provided such policies
and procedures are not inconsistent with the provisions of the Rules, the Regulations, this Deed or
the Offering Document.

204 If the Commission modifies the Rules/Regulations to allow any relaxations or exemptions or any

) _"/,'

Dileted vide 1 Supplemenial Trosl Dedd dated June 23, 201 0. Before doletion read m= “The Auditors will plso st ks %nnuh-(_‘n .
Auditors, mid will complote & Shariali Compliance Audil of the Scheme for ench Accounting Perind within three months: from the: nﬂﬂ\"{ll‘l [

other changes, these will deemed to have been included in this Trust Deed without requiring any
madification as such.

20.5 If, ‘at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid or
unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining clauses of this Trust Deed, nor the Jegality, validity or enforceability
of such Clause under the law or any other jurisdiction shall in any way be affected or impaired
thereby.

21. TERMINATION AND LIQUIDATION OF THE SCHEME

21.1 The Management Company may terminate the Scheme, if the Net Assets at any time fall below

~—=w._Rupees Fifty (50) million. The Management Company shall give at least three months notice to Um; s

tmild up to 4 level where the Management Company is of the view that the disposal of the Depos

Accounting Date becoining wnl e and will issue & '-.hnrrrdi{mnprmnu il report. The report will assess e compliance of fhe Fund

it fe S mert mandolines Baned by the Stintial Advbeiy Ao

=%



21.2

2153

214

22,

221

222

23.
23.1

23.2

23

234

i abj' the Managcmcnl Company as the dividend payable in cash after adjusting for dividend I:reu\L.

-‘a.'

= end Loads or charges or other recoveries that are specified in the Trust Deed or Offering Docu

ﬁ?’fmz 4

Property to meet such redemptions would jeopardize the int ests of the remam ET{debi"'s.'ﬁh .
that it would be in the best interest of all the Unit Holders that the Tﬁgﬁ?%o} 5 -:! u;:n i
n r::qun:su, tl

In the event the Management Company is of the view that {he quantum of r

have built up shall resultin the Scheme being run dowr to gh unmalmgeabic Ievel P itnsief the view
that the sell-off of assets is likely to resuli in a significant lass in value [ for. le Umi Hq'ldt.rfs"’-"vlm a
not redeeming, it may announce winding up of the Trust wi ice rT

The Trust may alse be terminated by the Commission on the grounds given in the Rules and
Regulations:

This Deed may be terminated in accordance with the conditions specified in the Rules/ Regulations
if there 1s a material breach of the provisions of this Deed or other agreement or arrangement entered
mto between the Trustee and Management Company regarding the Unit Trust. However, it is
recognized that the Trustee shall be acting as a combined Trustee of two or more Unit Trusts and
Administrative Plans thereof, In the event of the termination of the Trustee for any one Unit Trust is
likely to require the termination of Trustee for the other Unit Trusts, which forms an integral part of
any administrative plan covering more than one Unit Trust, both parties shall act in a manner that
causes the least degree of inconvenience to the investors and is the most cost efficient for the Unit
Trusts subject to clause 32 of this Deed.

DISTRIBUTION OF LIQUIDATION PROCEEDS

Lipon the Trust being terminated the Management Company shall suspend the sale and redemption
of Units forthwith and proceed to sell all Investments then remaining in the hands of the Trustee as
part of the Deposited Property and shall repay any borrowing/financing affected by the Trust together
with any markup or profit remaining unpaidf the extent possible out of the Deposited Property. The
Trustee/ Management Company shall not e liable for the shortfall, if any.

derived from the realization of the De
221 above and retaining such sum
all costs, charges, expenses, claimy an dcmﬂnds ‘¢ase the sum so dctalnm:t is no sufficient ﬁ::rr
meeting all costs, charges, expensés; cﬁunu and .(Itqn
liable for the shortfall. However; in u’aselﬂmm is any s’urpltra left in the hands of the i" rustee al’ter
meeting all costs, charges, expenses, claims and detmands ﬁﬁ&anstm shall distribute the surplus to
the Unit Holder(s) pro rata to 91: nymber of Unifs. held b}r hem.

TRANSACTIONS RELérm't‘f TO INVESTORS {UNIT HOLDERS)

The Trustee shall arrange (o provide the Management Company daily statements of all the Bank
Atcounts being operated by the Trustee for the Unit Trust.

The Management Company shall also advise the Trustee on a daily basis of the details of amounts to
beé paid 1o respective Unit Holders against redemption requests. if any. Such payments shall be
effected by the Trustee out of the accounts of the Unit Trust by way of transfer of the appropriate.
amounts to the designated Bank Accounts of the Unit Holders or through any other mode(s) of
payment and such payment shall be subject to the Rules or by dispatch of dividend cheques / warrants
[ advice to the Unit Holders by registered post at their respective addresses. Such: dispatch shall
constitute discharge of the Management Company and the Trustee in respect of such payment.

The Management Company may make arrangements through branches of banks to faciiitate issuance
and redemption of Units of the Unit Trust or may appoint Investment Facilitators for this purpose. A
request for purchase of Units may also be made through the use of electronic means such as Internet
or ATM facilities or Credit Card facilities, under prior arrangement with the Trustee.

The Management Company shall, from time to time, advise the Trustee of the dividend distribution
for the Unit Trust. The Trustee shall establish a separate Bank Account for dividend distribution and
rransfer the amount payable as cash dividend to such Account after deducting such Taxes and Zakat
as may be required under the law. The Trustee may rely on the information and calculation fumished

stributed i the form of Units of the Unit Trust:

_Units or the sums retained out of the redemption amounts as are representative of Front-end or Ba

a5 being payable out of the Offer or Redemption Prices.

1 }. Y .
,&3 5 Jg‘he Trustee shall pay to the Management Company’s order such sums out of the sale proceeds of -




23.6 The Transfer Agent shall process purchase and redempﬁcm! ap[:-limatmn 'ﬁ% cunvel"s:nn
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242

24.3

244

28.

25.1

252

254

255

256

kAL 1S
switching, transter and trading applications in accordance withi.the releva cument(s);
Based on the prices applicable to the relevant Offer or Rédemption, the giigansf@r Agent shall
determine the number of Units 1o be Issued or redeemed or uniler certain ull}ﬁW’fmﬁd&d
in this Deed the Management Company may suspend the issue and/Or redemption of Uils, For
certain Administrative Plans the Transfer Agent function may We carried out: by sur.:h bﬂﬂHdlﬁh‘Fbutﬂr

_..'.-

that has been appointed for this function by the Management Company-—

TRANSACTIONS RELATING TO INVESTMENT ACTIVITY/ PORTFOLIO
MANAGEMENT

The Trustee shall ensure that where applicable, payments against investments are made against
delivery and vice versa, unless specified otherwise.

The Trustee shall promptly forward to the Management Company any notices, reports or other
documents issued by the issuers of securities, recipients of any of the Trust Funds (as deposits,
refunds, distribution of dividends, income, profits, repavment of capital or for any other reason), any
depository, an intermediary or agent in any transaction or from any court, government, regulator,
stock or other exchange or any other party having any connection with the transaction.

The Trustee shall also, if so required by the nature of such notices or documents mentioned in the
foregoing clause, act, with the consent of the Management Company in a manner that is in the best
interest of the Unit Trust, Such action shall include legal action if called for and the Trustee shall be
entitled to recover any legal costs and expenses (including legal fees) incurred from the Unit Trust,
as provided in Clause 8.8 above.

or inflows, and any rights or warrants rejating to the Investments that are due to be received. Further,
the Trustee shall also report back to ent Company any such amounts or warrants that
are received an such accounts from ti

TRANSFER OF UNITS
Unit Holdet(s), subject to law, sfhsﬁ e,m’i{ﬁleli to lr{ns!&\thc Units held by them to any other account
holder(s), by an instrument, i ..:lhé lrahﬁfﬁar of Umts fqn in such form as the Management Company
may prescribe from time to [frl.u A s \

A Unitshall be transfer Ighn}yiwimnﬁfmy.

Both the transferor and the transferee must sign every instrument of transfer and the transteror shall
be deemed to remain the Holder of the Units transferred until the name of the transferee is entered in
the Register in respect thereof.

The instrument of transfer, must be duly completed in all respects including affixation of transfer
stamps of the requisite value, if applicable. Where Certificates have been issued the Trustee may
dispense with the production of any Certificate where the Certificate shall have become lost, stolen
ar-destroyed subject 1o compliance by the transteror with the like fequirentents 1o those arising in the
case of an application by him for the replacement thereof as provided in this Deed or as required by
the Transfer Agent.

The transfer shall be carried oul after the Transfer Agent has been satisfied that all the requisite
formalities inchuiding payment of any taxes have been completed and has recovered the fee prescribed

for the service, if any,

Transfer of Units to successors in case of inheritance or distribution of the assets of a deceased Unit
Holder shall be shall be processed by the Transfer Agent after satisfying himself as to all legal
requirements. The processing fee, legal costs and taxes, etc., if’ any, shall be borne and paid by the
transferees.

fﬁ"ﬁ The Transfer Agent, with the prior approval of the Management Company and the Trustee, shall be

titled to destroy all instruments of transfer or the copies thereof as the case may be which havg.===
nregistered at any time after the expiration of twelve yeurs from the date of registration ll:ereht',

‘and 4l Certificates which have been cancelled at any time after the expiration of three years from ti}ﬁ :

datt of cancellation thereof and all registers, statements and other records and documents relatiy
the Trust at any time afler the expiration of six years from termination of the Trust. The Trustes

the Management Company or the Distributors or Transfer Agent shall be under no liabiliths

whatsoever in consequence thereof and it shall conclusively be presumed in favor of the Trustee or
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26.3

26.4
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A %3 ‘(lm.-:e any legal bar or court order requiring otherwise; any dividends or bonus Lnits declared on Ihe
’ inﬁts under pledge/lien shall be made to the order of the Unit Holder, unless the Unit Holder notifies

- the Transfer Agent and the Management Company to payfissue the same to or in favor ofq

T

Fu,

the Management Company or the Disteibutors or Transfer Age

Management Company or the Distribution Company or Transfer Agent and that ¢vcr}r ifi nte su
destroyed was a valid Certificate duly and properly cancelled, T—:}wded alway& I,ha,t

1o KAR ST 3.2

J“lﬂt.ﬂ\" %Mt of transter so
destroyed was a valid and effective instrument duly and propérly registe Tristee or the

25.7.1 The provisions aforesaid shall apply only to the destrudtion of a ds dmmnem in guﬂd fa:ih an ?_J

without notice of any claim (regardless of the parties thereto) to which the document may b
relevant;

2572 Nothing in this sub-clause shall be construed as imposing upon the Trustee or the
Management Company or the Distributor or Transfer Agent any liability in respect of the
destruction of any document earlier than as aforesaid or in any case where the conditions of
provision (a) above are not fulfilled; and

25.73 Reference herein to the destruction of any document includes reference to the disposal
thereof in any manner.

CONVERSION OF UNITS

A Unit Holder may convert the Units held by him in the Fund into the units of any other schemes/
administrative plans being offered by the Management Company and vice versa, subject to such terms
afid conditions as set forth by the Management Company.

In such an event, the Unit Holder shall submit the relevant conversion of units form for the
redemption of the Units from the Fund and purchasing of units in another fund/plan or vice versa.
Such conversions shall be at the NAV of the respective Fund(s)/ Unit Trust Scheme(s) plus a
processing charge not exceeding one half of on :rcent. The Management Company at its discretion

charge reduced or no processing charge for sych Gonversions.

Linits between respective unit trusts/ adgiinistra ve b\fana On receiving such instructions from the
ropriate amounts from one Unit Trust to the

he other unit trust as the case may be. Such

transfers may be in the form of emha{@e f the! pay Iu; eques, or such amounts would be directly
Fyhd gg,c] brc;]iteil t';:r e bank account of the other fund or vice

On receiving such form, the Managm::{r? Q‘B- pﬂﬂf shall advise the Trustee of the conversion of

Managr:ment Company, the Trustee sh

L I
ﬂ.‘t ;4 r:,mw\a:\mnn"aﬂm sati ?ﬁi Inmselflhatall mqmsﬂe nrnmlums

The Transfer Agent shall
i "éanJmapphcﬂﬂuax:ﬂﬂd

hiwe been fulfilled and the o

The Management Company may request the Trustee to accept Conversion/Switching requests
electronically (that is, web based), IVR (Interactive Voice Response) or other means with the prior
approval of the Commission. The Management Company may also request the Trustee 1o open bank
accounts in different banks to facilitate the Conversion/Switching of Units, from one fund 1o another
fund managed by AAML, through the ATM facility. Any such arrangements shall be notified to the
Investors as and when introduced by the Management Company.

In case of submission of electronic online Conversion/Switching requests the Investor's user I and
password will authenticate his/her identity.]

PLEDGE/LIEN OF UNITS

Any Unit Holder or all the joint Holders of a Unit may request the Transfer Agent to record a
pledge/lien of all or any of his/their Units in favor of any third party legally entitled to invest in such
Units in its own right. The Transfer Agent shall register a lien on any Units in favor of any third party
with the consent of the Management Company. Any charges, duties, levies etc., applicable on such
pledge/lien will be borne by the Pledgor.

The pledge/lien once registered shall be removed by the authority of the party in whose favor the
pledge/lien has been registered or through an order of a competent court. Neither the Trustee, nor the
Management Company, nor the Transfer Agent, shall be liable for ensuring the validity ¢f any such
pledge/iien. The disbursement of any loan or undertaking of any obligation against the constitution

¥ ".-{:”FSuch pledge/lien by any party shall be at the entire discretion of such party and neither the Trustee
- Dﬁ”ﬂlﬂ Management Company nor the Transfer Agent takes any responsibility in this mater.

{msertad vide 3% Snpplensental Triest Deed dated hay 23, 2017
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28.2

28.3
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28.7

4-—--11he Trustee as having any title to or interest in the Limts held by the joint Holders. Provided however,

w iy
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pledge/lien holder. In the event, the pledged Units are radm]ncd for any reg 10;3 ¢ redémption

proceeds if the Units under lien/ pledge/ charge shall be made o the p!edge}hc ‘holder-for. .
the account of the Unit Holder.
] -M'
rm Y |-_- 'I'l r_ql
REGISTER OF UNIT HOLDERS ~4hvs

A Register shall be maintained by the Transfer Agent at such a place as is agreed by the Management
Company. The Management Company shall ensure that the Transfer Agent shall comply with all
relevant provisions of this Deed and the Rules/Regulations.

The Management Company shall ensure that the Transfer Agent shall at all reasonable times during
business hours give the Trustee and its representatives access to the Register and to all subsidiary
documents and records or certified copies thereaf and 1o inspect the same with or without notice and
without charge but neither the Trustee nor its representatives shall be entitled to remove the Register
or to make any entries therein or alterations thereto,

The Transfer Agent shall, within seven Business Days of receiving a written request from any Unit
Holder(s), post (or send by courier or through electronic means) to such Unit Holder(s) details of
such Unit Holders account in the Register. The Management Company may prescribe reasonable
charges for servicing of any additional requests.

The Register shall contain the following information:

284 Folio Na./ Customer ldentification No, and Date of Remistration;

2842 Full name, father's/husbands naghe and addresses of Unit Holder(s) (including all joint
Holders) together with a copy(i the Computerized National [dentity Card Number (in
respect of Pakistan nationals)/ ldentity Card for Overseas Pakistanis (NICOP) or
Pakistan Origin Card pumber(i-rgspedt of overseas Pakistanis)/ passport numbers or other
identifving numbers (in respgetof overseys Pakistanis and Foreign Nationals);

2843 The numberand type of th H’ﬁ'shel ai he distinctive numbers of Certificate(s), if any;
28.4.4 National Tax \Iumher( N (For pon- rdiv uals);

28.4.5 Nationality; al e
28.4.6 Occupation,

. | 3
2847 The date on which Lbé/ uhme: nf every UnitHo em)ﬂqﬂ entered in respect of the Units standing
in his name;

2848 The date on whi h‘iwy transfer; -:unvarsmn
Certificate numbers, ifany, = Ll

28.4.9 Information about lien, pledge or charge on Units;

28.4.10 Tax and Zakat status of the Unit Holder(s);

28.4.1 1 Information about verification of redemption/transfer forms;

28.4.12 Recard of the specimen signature(s) of the Unit Holder(s),

28.4.13 Information about loss of Certificates and issuance of duplicates,

28.4.14 Instructions relating to about dividend payments/ issuance of bonus Units;

28.4.15 Information about nominees of the Unit Holder(s); and

28.4.16 Such other information as Management Company may require.

edemﬁtmn is registered together with the

The Register shall be conclusive evidence as to the Units held by each Umit Haolder.

Any change of name or address of any Unit Holder shall forthwith be notified in writing to the
Transfer Agent, who on being satisfied therewith and on compliance with such formalities (including
in the case of a change of name, the surrender of any Certificate(s) previously issued 1o such Unit
Holder{s) and the pavment of the fee) shall alter the Register or cause it to be altered accordingly and
in the case of a change of name shall, if requested, issue new Certificate(s) to such Unit Holder(s)
subject to payment of applicable fee for such issuance.

The Transfer Agent shall not register more than four (4) joint Holders for a Unit. In case of the death
of-any ane of the Joint Holders the survivor or survivors shall be the only person(s) recognized by

Transfer Agent or the Trustee may at their discretion requesl the survivors to provide sumss;pﬁ

: ‘cﬂ ificates or other such mandate from a court or lawful authority, if they consider necessary. * - r-’ \

’?ﬁiy corporate may be registered as a Unit Holder or as one of joint Unit Holders provided thnt

undertaking provided by such body confirming its eligibility to make such investment gfial ,
considered as sufficient proof of its eligibility to make such investment,
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28.9 "'[The Register may be closed with intimation to the Trustetforsuch pe?i;:%&/ ﬂﬁba' l\%l!aganmnt
Company may from time to time determine and after giving at least seven glays nojice to Unit
Holder(s). provided that it is not closed for more than forty-five days in any catéfida aklawvever,
i no case the time period for closure of register for dividend declaration shil) excesd §i X {67 Working
days at 4 time. The Management Company may authorize the Transfer' Agefit to record a lien on any
or all Units held by Unit Holders in favor of a third party at th@mmhucirl—fmb#&idm-jm
Linit Holders as the case may be.]

28.10 The Unit Holder shall be the only person to be recognized by the Trustee, the Management Company
and the Transfer Agent as having any right, title or interesl in or to such Units and the Trustee, the
Management Company and the Transfer Agent may recognize the Unit Holders as the absolute owner
thereof and shall nor be bound by any notice 1o the contrary and shall not be bound to take notice of
orto see to the execution of any trust excepl where required by any court of competent jurisdiction.

28.11 The executor or administrator or succession certificate holder of deceased Unit Holder (not being one
of several Joint Unit Holders) shall be the only person recognized by the Trustee and the Management
Company as having title to the Units represented thereby. The succession certificate in case of
individual unit holders should be issued by a competent authority in favor of the legal heir.

28.12 Any person becoming entitled to-a Unit in consequence of the death or bankruptey of any sole Unit
Holder(s) or of the survivor of Joint Unit Holders may subject as hereinafier provided upon producing
such evidence as to his title as the Trustee shall think sufficient either be registered himself as Holder
of such Unit upon giving the Trustee/Distributor such notice in'writing of his desire or transfer such
Linit to some other person, All the limitations, restrictions and provisions of this Deed relating to
transfer shall be applicable to any such notice or transfer as if the death or bankruptey had not
occurred and such notice or transfer was a transfer executed by the Unit Holders, Provided however,
the Trustee may at their discretion request the survivors (o provide succession certificates or other
such mandate from a court or lawful authority, if they consider necessary.

28.13 The Trustee shall retain any money payable in respect of any Unit of which any person is, under the
provisions as to the transmission of Units herginbefore contained, entitled to be registered as the Unit
Holder(s) or which any person under those pravisions is entitled to transfer, until such person shall
be registered as the Holder of such Unit orshall Muly transfer the same.

o Of the number of Units registered in the
gudment Company will also issue ™[an

in the Register, which means that
i IleN

i"[u:nlr.'u.':|r{mm].*5'1.-::(.'.n::rm1t Statement th
name of the Unit Holder(s) ™[ | TheS
electronic] Account Statement v
new Linits are issued, bonus Unigs
in the Register or from Regis

*[The Transfer Agent/Mana pany shall send an investment account statement to each
unit/certificate holder on the registered mailing address provided by the unit holder at least once ina
yeat. An Asset Management Company shall provide the account statement to the investors within 7
working days from the receipt of such request. |

292 Certificates shall be issued only if so requested by the Unit Holders at the time of application or at
any later stage and upon payment of a fee as specified in the Offering Document. The proceeds of
such fee will accrue to the Management Company.

dividend, Uinits are transferred

293 Certificates shall only be issued for Units that have been fully paid, in such denomination as may be
required by the Holder. Separate Certificates shall be issued for each class of Units,

294 Certificates where requested shall be fssued as herein provided not later than twenty-one Business
Days after the date of such request. The Certificate may be sent to the principal account Holder named

71 Substiuted, vide | Supplementsl Trist Deed dated June 23, 2000, for “The Regigter may be clased with inthaation to the Trustes for such
petiot & the Manigdment Campany may from Gime to time delcrmine and iller giving al leastsoven days notfecto Uil Holdeds), provided
thint i1 15 pot ehosed for more than fory-Gve diys iany calontaryear, Howevern, ths Mummgement Company tuy mithorlze thel "-'ﬂﬂ-l'f-"' Ageit

fov rocord Lot o any oe all Lits hald by Unit Polders W favar of 8 ihird pen atthe reguest of such Unit Hobders af joint Uit Hilders ax
1 ciise iy he.”
_,.i-‘i.r,jns:ﬂnd yite 3% Supplemientn] Trosk Deed dated May 23,2007

vide 3™ Supplemental Trust Becd dated Muy 23, 2017, Ir_‘-;—a-‘,w
wd: T Supplentental Trust Deed daed May 23, 2017, Before deletion read ws "within fourteon duys fromy fie date of the rmp}m { - 'i“
e Price.” ¥ A
'-'!dci Stpplemental Trust Deed dated May 23, 2017, / : ? s i g
u\ By ,ﬁll.lifqﬁ#d vite 3™ Supplemenial Trost Deed doted May 23,2017

*"‘i.i..-—?ﬁlc:ed vide 3™ Supplemendnl Truss Deed dated May 23,2017, Before dobetion el as "within fureen days of thé Irmssetion.

78 [nsened vide 3™ Sopplemental Tros Deed dated May 23,2017,
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first or his duly authorized nominee at his own risk by registéfed post H{ ) argervm or
be collected by the Unit Holder(s) from the Distributor (s} and their authorized h;? well o

from the Management Company if it is performing the Disttibution Functions,

29.5 In the case of Units held jomntly the Transfer Agent shall not issue ;m}he Ihliu one Cnmﬁmtc for l:j
Units held by such joint Univ Holders and delivery of such t-joint 1
Holder therein shall constitute sufficient delivery to all joint Unit Holders. All payments reqlured
under this Trust Deed (i.e. redemption and dividend) shall be made to the first named joint Unit
Holder.

29.6 Certificates shall be issued in such form as may from time to time be agreed between the Managemeiit
Company and the Trustee, A Certificate shall be dated, shall bear the name of Trust, name and address
of the Management Company and the name of the Trustee, shall bear a distinctive serial number and
shall specify the number of Units represented thereby and the name and address of the Unit Holders

as appearing in the Register,

29.7 Certificates may be engraved or lithographed or printed as the Management Company may determine
from time to time with the mutual agreement of the Trustee and shall be signed on behalf of the
Trustee by duly authorized officer(s) of the Trustee and on behalf of the Management Company by
ditly authorized afficer(s) of the Management Company, Every such signature shall be autographic
unless there shall be for the time being in force an arrangement authorized by the Trustee adopting
some lithographic or other mechanical method of signature in which event all or any of such
signatures may be effected by the method so adopted. The Certificates shall also bear the signature
of the authorized representative(s) of the Transfer Agent which shall always be autographic. No
Certificate shall be of any force or effect until signed as herein above mentioned. Certificate so signed
shall be valid and binding notwithstanding that befare the date of delivery thereof the Trustee or the
Management Company or the Transfer Agentor any person whose signature appears thereon as a
dulv authorized signatory may have ceased t the Trustee, Management Company and Transfer
Agent or any authorized signatory.

29.8 Where the Units are in form of book entry & ies registered with the Central Depusnory chlsmr
of the Central Depository Company of ﬂn an i E_m , the issue of certification or receipt in lieu
of physical Certificate or any other re ﬁ;ﬂ il e
the Central Depository C{:mpany nf Ih n Limitel

209 Certificates shall not be issued 1
Documents. The Account Statemen!
the Units purchased under the @1' listrative Plan,

_3'

30. REPLACEMENT OF :lﬂmeﬁnr_qs_-:......r_. es \

30.1 Subject to the provisions of this Deed and in particular to the limitations of the denominations of
Certificates as may be fixed by the Management Company and subject to any regulations from time
to time made by the Trustee with the approval of the Management Company every Unit Holder shall
be entitled to exchange upon surrender of the existing Certificate any or all ofhis Certificates for one
or more: Certificates of such denominations as he may require representing the same aggregate
number of Lnits.

30.2 Incase any Certificate shall be lost. stolen, mutilated, defaced or destroyed, the Transfer Agent with
the approval of the Management Company may issue to the person entitled new Certificate in lieu
thereof. No such new Certificate shall be issued unless the applicant shall previously have:

30,2.1 Returned the mutilated or defaced Certificate or furnished to the Distributor/ Transfer Agent
evidence satisfactory to the Management Company of the loss, theft or destruction of the
original Certificate;

30.2.2 Paid all expenses incurred in connection with the investigation of the facts; and

30.2.3 Furnished such indemnity as the Management Company and the Trustee may require.

Neither the Management Company, nor the Trustee or the Distributor/ Transfer Agent shall incurany
liability forany action that they may take in good faith under the provision of this sub clause, provided
further that the Trustee and/or the Management Company may also require issuance of public notices
innewspapers ar the cost of the pertinent Unit Holder before issuing any new Centificate.

=

completion of all formalities and notice period te. twenty one (21) days and if no objection/
has been received on issuimee of the certificates; the Transfer Agent shall issue qarﬁﬁcmﬁ

L
in seven business days. 0T, Nk
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31. ADMINISTRATIVE PLANS Regisiration Ne 7 ﬁfﬂ_?-,_
nate 24/ 87 '
31.1 In addition to this Unit Trust, the Management Company has also established another unit trogt
scheme and may in futore establish other schemes with] different investme .é, iws. Thes
schiemes shall have the same Trustee, e
DM b a0
. Chiidite i
31.2 The Management Company may offer different Shariah cmim]j_ﬁm_ﬂdministmﬁw_-lj_iuns. where such
Plans allow investors a focused investment strategy in any one or a combination of Shariah compliant
unit trust schemes, managed by the Management Company after getting consent of the trustee and
obtaining prior approval of the SECP.

31.3 To facilitate investment in each of the Administrative Plan, the Trustee shall open a Bank Account
titled-"CDC-Trustee Atlas Funds” at its main bank and may open additional accounts al such
branches of banks and at such locations (including outside Pakistan, subject to applicable regulations
and after obtaining all necessary approvals from the relevant regulatory authority In Pakistan) as is
required by the Management Company from time to time, The main account and the branch accounts,
hereinafter referred to as Collection Accounts shall be used as temporary allocation accounts where
collections (i.e. investments in the Administrative Plans) shall be held prior to their being allocated
and being transferred in the respective units trusts and as temporary disbursement sccounts for
receiving the redemption proceeds from the respective unit trusts for onward payment to investors at

redemptions.

31.4 The Management Company shall advise the Trustee of the allocation of the funds between the
rcspa;tive unit trusts on a daily basis. On its instructions, the Trustee shall transfer the amount to the
respective bank accounts of the unit trust schemes on a daily basis.

31.5 The Management Company may also require the Trustee to open separate accounts for temporary
parking of redemption funds. On receiving th uests for redemption from investors of various
Administration Plans or on maturity of these Plans)as the case may be, the Management Company
will require each unit trust schemes to pay 1g/these iiccounts, the amount representing their liability

31.6 Notwithstanding anything in this De
in respective unit trusts.

31.7 The banking and other arrangemgiits fur ea-:h ﬁdmf:llstﬂ{nwt:\d‘[an will be subject to an agreement
among the Management Compg mﬂn’d trustee ofall unit t ﬁt‘»sé{wmes covered under the plan.

32. ARBITRATION

In the event of any disputes arising out of this Trust Deed or Offering Document between the Management
Company on the one part and the Trustee on the other part, including as to the respective rights and
obligations of the Parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and/or the Offering Document relating to the Unit Trust, the same shall
be referred to arbitration by two arbitrators, one to be appointed by the Management Company and
the athier to be appainted by the Trustee. In the event of lack of consensus between the two arbitrators;
the matter shall be referred to an umpire, to be selected by the two arbitrators before commencement
of the reference. The unanimous decision of both the arbitrators, or the decision of the umpire, as the
case may be, shall be final and binding upon both the Parties. The arbitrators and the umpire shall be
selected from amongst senior partners of renowned firms of chartered accountants, or senior partners
of renowned Law Firms, or senior bankers or senior members of the Karachi Stock Exchange
(Guarantee) Limited, (who may even be the heads of corporate members). The venue of the
arbitration shall be Karachi. The arbitration shall be conducted in accordance with the Arbitration

Act, 1940,

33. CONFIDENTIALITY

The Trustee and the Management Company and every director or officer of the Trustee and the Management
Company who are in any way engaged in the business of the Trust and all persons employed or
engaged by the Trustee and the Management Company in-connection with the business of the Trust

— shall observe strict confidentiality in respect of all transactions of the Trust, its Unit Holders and a1|

n VAU natters relating thereto and shall not disclose any information or document which may come-yt
fUJ

T wledge or possession in the discharge of his duties except when required to do so ingh trdu;'rﬂr \
rm rse of performance of his duties or by law or if compelled by any court of law uli: nmpuren:r )
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34.1 Any notice required to be served upon the Unit Holdar shall I:rr: d&mned ave been duly given if

, sent by post to or at his address as appearing in the R¢gister. Any notic frw ‘E}h;l sHall be
deemed to have been served on the day following thit on which: the. m&% daming the sdme 13

posted, and in proving such service it shall be sufficient to p'l'.!}"nrl.- that’ 1{;;!1%[‘ Was prpperly
| addressed, stamped (if required) and posted/ sent by cdyrier, T
34.1.1 The Management Company may advertise any such notice in any two widely circulated

newspapers in Pakistan.
34.1.2 Service of such notice or document on first named joint Umit Holder of several joint Unit
Halders shall be deemed effective service on the other joint Unit Holders.

34.1.3 Anysuch notice or document sent by post to or left at the registered address of a Unit Holder
shall notwithstanding that such Unit Holder be then dead or bankrupt and whether or not the
Trustee or the Management Company have notice of his death or bankruptey be deemed to
have been duly served and such service shall be deemed ‘a sufficient service on all persons
interested (whether jointly with oras claiming through or under him) in the Units concerned.

34.2 If at any time, any Clause of this Deed is or becomes in whole or in part illegal, invalid or
unenforceable in any respect under the laws of any jurisdiction, the legality, validity and
enforceability of the remaining Clauses of this Deed hereof, shall not in any way be effected or
impaired thereby,

343 A copy of this Deed and of any such supplemental deed shall be made available for inspection
at the respective Head Offices of the Trustee and of the Management Company at all times
during usual Business Hours and shall be supplied by the Managenient Company to any person
on application at a charge of Fifty (50) Pakistani Rupees per copy or at such rate as determined

| from time to time by the Management Company.

35. SURVIVAL

All obligations of either party which expressly or by their natire survive termination or transfer of
this Deed shall comtinue in full force and effect after the termination or transfer, until they are

satistied, or by their nature expire.

IN WITNESS WHEREOF THIS DEED has been executed on the day and year first above written:

The Common Seal of Atlas Asser Management Limited was hereunto affixed in the presence of:

Thumb

Name & Designation CNIC Signature i
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The Common Seal of Central Depository Company of Pakistan Limited was he
pn:se nce of:
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CNIC f,_Sanature
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Fur:z! with AddressMR A mnt"..'.".hl., Schedule-1 '%/

ValUe RS vueeusrrrsnees Attached . "':"'“ Memorandum of Association (MOA) !'1 # ”.

Stamp Vendor's SIgnature ..........ues... Jiniger Rule-4(a) of the SINDH Trust Ruld-2020.
(NOT FOR FREE WILL & DIVORCE PURPOSE) 4 =

e Nt Resronyible for Fake Decuments 5 P,

Atlas Islamic Income Fund (AIIF)

Main office address of the Trust
Ground Floor, Federation House, Shahrae Firdousi, Clifton, Karachi, Pakistan

Any other sub office address of the Trust if available N/A

Fi
Ohjectives of the Trust /
Atlas Islamic Income Fund is an open e
provide investors with a good and stabl g i

_ \ncome scheme. The Fund’s primary objective is 1o
of clyrrent income consistent with long-term preservation
of capital in a Shariah Compliant ma secondary objective is to take advantage of opportunities
to realize capital appreciation. The Fund/shall\seek to provide the investors with a rate of return
consistent with a broadly diversifi edf plh folio of" iﬂng, madlum. and short term, high quality [slamic
income mnstrument / >,

be vested in the Trustee upon/trus( as a single' comm d for the benefit of the Unit Holder(s)
ranking pari passu inter se, _wdmg to the numh::r units held by each unitholder. The Trust
Property shall comprise of nggﬁgaml iproceeds;s nticall U'lﬂts issued from time to time and
includes the Investment a e, profitand ~omEr benefits arising therefrom, as specified
in the Trust Deed, Offering Document, the NBFC Rules and Regulations.

The Trustee shall hold and stan ed of ﬂu: ’T rust Pexirty that may from time to time hereafier

Author's Name and Address
Atlas Asset Management Limited (AAML), Ground Floor Karachi, Pakistan 021-35379501-4

The details of Trustees and beneficiaries are to be provided in the Schedule-1V,
For & Og Behalf of Author (AAML)

CNIC: 42201-2922581-4

Cell No: (13333393616 -
Witnesses (1) 0\ - Qﬂ“’h Witnesses (2) §\:J ]

Muhaminad Norga Moin Asif Bilwani =
CNIC: 42001-053260-7 CNIC: 42301-0214567-9






