Registration No# KAR/ST/011-2021 Date: 26/07/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI

TRUST REGISTRATION CERTIFICATE

I hereby certify that M/S ATL F its trustee

Central Depository Company, situated at CDC House 99-F Block “B" SM.CH.S, Main
Shahrah-e-Faisal and registered fund office at Ground Floor, Federation House, Shafira-e-
Firdousi, Clifton Karachi, has this day been duly registered under Section 16 of the Sindh

Trust Act ,2020.

Given under my hand and seal at, KARACHL this 26%day of [uly 2021.

Seal
Mﬁ&w
(HISHMAT MEGHWAR)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH,KARACHI
Fee Rs 10,500/

NOTE: It Is informed that, in case of any amendment in a trust by trustee shall also be registered
‘ under section 16-4 (3) of Sindh Trust (Amendment) Act 2021,
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Atlas Islamic Fund of Funds (AIFOF)
(Open End Shariah Compliant Fund of Funds Scheme)
Duly Vetted by Shariah Advisor namely Dr, Muhammad Wasie Fasih Butt

Open End Shariah Compliant Fund of Funds Scheme
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Central Depository Company of Pakistan Ltd

Dated: September 03, 2018
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Atlas Islamic Fund of Funds registered under the Trust Act 1882 on Date August 20, 2018 vide
registration number SCD/AMCW/AAML/67/2018, along with micro film number
RD:337/SRO:13/Doctype:34 dated September 28, 2018 at the office of sub-registrar Clifton Town, as
mentioned below is now being registered under Sindh Trust Act 2020 with a notation that the existing
Trust will continue and all actions taken and trdigactions effectuated in the past will remain valid.

THIS TRUST DEED is made and entered it gl Fewadlii. on this 3™ day of September, 2018
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The benchmark of each Allocation Plan will be the weighted average daily return of
KM]I 30 Index, six (6) months PKISRV rate and six (6) months average deposit rates
of three (3) A rated Islamic Banks or Islamic Banking windows ol scheduled
commercial banks as selected by MUFAP based on the actual proportion of
investment in Equity / Income schemes made by the pertinent Allocation Plan.

b. Structure of the Scheme:

. 1. Atlas Islamic Fund of Funds (AIFOF)" shall offer various Allocation Plans which will
invest in Authorized Investments as per investment policy of such Plans as defined in
the Offering Document.
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2. The Management Company shall, with t ior- ap
Commission and the Shariah Advisor and with the consent of Trustee,
introduce new Allocation Plans from time to time through Supplemental to
the Offering Document, without the need to alter the Deed.

3. Investors of the Fund may hold different types of units of Allocation Plans
and may investin in any one or more of the available Allocations Plans.

3. Participating Parties and Constitution of the Trust

. ATLAS ASSET MANAGEMENT LIMITED (AAML), a company incorporated under the
Companies Ordinance, 1984(the "Ordinance"), having its registered office at Ground
Floor, Federation House, Shahrae Firdousi. Clifton, Karachi 75600, Pakistan
(hereinafter called the “Management Company" which expression where the
context so permits shall include its successors in interest and assigns) of the one
part, and

AND

Il. CENTRAL DEPOSITORY COMPANY OF PAKISTAN LimiTED (CDC) a company
incorporated under the Companies Ordinance, 1984 and registered with the
Securities and Exchange Commission of Pakistan (SECP) as a central depository
company, having its registered office at CDC House 89-B, Block B, S.M.C.H.S. Main
Shahra-e-Faisal, Karachi (hereinafter called the “Trustee” which expression where
the context so permits shall Include Its successors In Interest and assigns) of the
other part.

WITNESSETH:

icensed by the Securities and Exchange
eferred to as the 'SECP”) as an Asset
ant ¥4Ne Non-Banking Finance Companies
(Establishment and Regyla ¥ a5 2,A003 (hereinafter referred to as the
‘Rules”, which expresgidi algds, any amendments thereto and
substitutions thereof) aking asset managemant services

A, The Management Company &8 b
Commission of Pakistan ( @' z

Godipag : 'ze by the SECP vide its letter
‘Nonmmmmmwmwmm B dated August 20, 2018
attached herewiftTs : B to constitute the Trust under the name and
title of “Atlas lalam!c Fund of Funds" (hereinafter referred to as “the Scheme” or
“the Trust" or “the Unit Trust” or “the Fund") and to register this Trust Deed ("the
Deed"), pending registration of the Trust as a natified entity under Section 282CA
of the Ordinance for the establishment and operation of the Trust in accordance
with the provisions of the Rules and Regulations and this Trust Deed,

C. The Management Company has nominated and appointed Central Depository
Company of Pakistan Limited (CDC) as Trustee of the Scheme and the Trustee
has accepted such appointment upon the terms and conditions herein contained
and the tariff structure for trusteeship as per Annexure "C” attached herewith;
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bearing reference No. SCD/AMCW/AAML/G8/20018 dated August 2. 18

attached herewith as Annexure “D" riv.
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E. The Management Company has appointed Dr. M mmad Wastéi'rl'-'.asiﬁ Bulltas l
Shariah Advisors. .

Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including
the Ordinance, Rules and the Regulations, any directives or circulars Issued by SECP
and all applicable laws and regulations as issued, amended or replaced fram time
to time. Where any Rules or Regulations are issued or amended, any directives are
i1ssued or any relaxation or exemption is allowed by SECP it shall be deemed for all
purposes whatsoever that all the provisions required to be contained in a trust deed
pursuant to such new regulations, amendments, directive, relaxation or exemption
shall be deemed to have been incorporated in this Trust Deed without requiring any
modification unless specifically required by the SECP, in the event of any conflict
between this Trust Deed and the provisions of the Rules Regulations, directives,
circulars, the latter shall supersede and prevail over the provisions contained in this
Trust Deed so far as this doesn't conflict with the Shariah.

4.2 Investments allocated of the Trust property shall be in accordance with the Shariah
as per the guidelines provided by the Shariah Advisor or Shariah regulatory
provisions of SECP jssued from time to time. The Fund shall be subject to the rules and
regulations of the State Bank of Pakistan and the SECP with regard to the foreign
Investments made by the Fund and also with regard to investments that may be
made In the Fund from outside Pakistan. The Investments made by the Fund in
offshore countries and bank accounts’ &nd custodial services accounts that may be
opened by the Trustee for the Fund/n offshore countries on the instructions of the
Management Company may becorfiesublect to the |laws of such countries. Foreign
investments made by the Fund ghe accordance with the guidelines of the
Shariah Advisor or Shariah regulafasy fro? s of SECP issued from time to time.

4.3 Subject to the Clause 24 hersafisp
and the Trustee inter se, eacfis
to the exclusive jurisdiction gh#

5. Declaration of Trust

51 Subjectto the amountr, gél iz : pvestors ‘which shall be possessed by
the Trustee in the capgcity of éustodian; shall'he'the rightof those investors investing
such amount till the time of IPO.

52 Itis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time
to time hereafier be vested in the Trustee upon trust as a single common fund,
being the cumulative of Trust Properties of Allocation Plans offered under the fund,
for the benefit of the Unit Holder(s), of each Allocation Plan under the fund, ranking
parl passu inter se, according to the number of Units of an Allocation Plan held by

each Unit Holder(s),

b) The Trust Property shall be invested or disinvested from time to time by the Trustee
at the direction of the Management Company strictly in terms of the provisions
contained and the conditions stipulated In this Deed, the Offering Documents,
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the Rules, the Regulations, other Regulatory Pro

which may be imposed by the SECP from time to tihatmd. .. && 43,

¢) The Management Company shall establish, manade, operate and’ /l‘l'llﬂlEtEI‘\fhE
Fund, and the Allocation Plans under the Fund, a-::cﬂﬁdﬂncar';!ﬂh therRules
Regulations, any directive, circular or Shariah Regu tar?#mﬁﬂoﬂﬁ.ﬁﬁ fha“ m#ﬂéf'
this Deed and the Offering Document as Issued or
to time:

6. Effect of this Deed and Status of Unit Holder(s)
6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause
20 of this Deed, from time to time shall be binding on each Unit Holder as if the Unit
Holder had been party to it and shall be bound by its provisions and shall be deemed
to have authorized and required the Trusiee and the Management Company to do
as required of them by the terms of this Deed and the Regulations provided the terms
and conditions are in conformity with Shariah principles.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he
has paid the purchase price of the Units as specified in the Offering Document and
no further liability shall be imposed on any Unit Holder(s) in respect of the Units held

by him.
6.3  Units to Rank Pari Passu

All Units and fractions thereof, of an Allocation Plan under the Scheme, represent an
undivided share in that respective Aliocétign Plan under the Scheme and shall rank
pari passu accordrng to the numbe cf Mnits held by each Umt Hﬂider of that

Document.

6.4 Trustee Report to Unit Holders

The Trustee shall reportAorthe ordg
directives, circulars and Sharidmprovisinngs isgusdimsthe Commission,

7. 'Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in
accordance with the Rules, Regulations directives, circulars and guidelines issued by
SECP, Shariah Advisor and this Deed and the Offering Document. The ‘Atlas Islamic
Fund of Funds' will adhere to SECP's regulations for "Fund of Funds" category. The
fund will abide by any changes in SECP's regulations for “Fund of Funds® category in
the future.

7.2 The Management Company may from time to time, with the consent of the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
‘matter Incidental thereto; provided that such procedures are not inconsistent with the
provisions of the Rules and the Regulations any directives, circulars and guidelines
issued by SECFP, Shariah Advisor and this Deed.
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7.3 The Management Company shall be responsible
disinvestments by investors in the Scheme and to ma
recewving and processing applications in this regard.

7.4 The Management Company, shall from time to time under mhmatiah tw% FFr.!.Jﬁ
appaint, remove or replace one or more suitable p rsuns rﬁutlﬂ&%.ﬁfr ;
Distributor(s) for carrying on Distribution Function(
Provided that the Management Company may also itself act as a Distributor far
carrying on Distribution Functions

7.5 The Management Company may, at its own responsibility and costs (to be borne
either from the front end load or management fee received), from time to time
appoint Investment Facilitators to assist it in promoting sales of Units.  An updated list of
Distributors and Investment Facllitators appointed by AMC shall be made
available at all times on the website of the AMC,

7.6 The Management Company shall not be under any liability except such liability as
may be expressly assumed by it under the Rules, Regulations, this Deed and the
Offering Documents, nor shall the Management Company (save as herein otherwise
provided) be liable for any act or omission of the Trustee nor for anything except for
its own gross negligence or willful breach of duty and the acts and omissions of all
persons to whom it may delegate any of its functions as manager as if they were its
own acts and omissions. If for any reason it becomes impossible or Impracticable to
carry out the provisions of this Deed and the Offering Document, the Management
Company shall not be under any liability thereof or thereby and it shall not incur any
liability by reason of any error of law or any matter or thing done or suffered or
omitted to be done in good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of
Its officer(s) to act as authorized persons fpr interacting with and giving instructions to
the Trustee. Any instruction or notice given by such authorized persons shall be
a‘eemad to be the instructlcn or noticg given by the Management Company. Any

7.8 The Management Company shg ‘Efm tigeefy lime, advise the Trustee of any
settlement instructions relating t AL S\entered into by it on behalf of the

Trust The Management Compa settlement instructions are given
silitate timsly settlement.

regular reports indicating

7.9 The Management Compan
investments that are due

income and other forms o
to be received.

"'_..'1'.. - _'.‘
WRECTURALE O INUUSTRIES

7.10 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unil Holders, request the Trustee to
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders' action in respect of the Trust Property or any part thereof at the cost of
the Fund.

7.11 The Management Company shall designate and disclose the location of its official
points for acceptance of applications for issuance, redemption, conversion, etc. of
Units in the Offering Document of the Scheme and on its website.

7.12 The Management Company shall ensure that all the designated points for
acceptance of applications for issuance, redemplion, conversion, etc. of units of the

Scheme have appropriate date and time stamping mechanism for timely
acknowledgement of the said applications.
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8.7

Scheme within such time period and at such frequency &g peescribed by SECP fi
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The trustee shall perform its role as specified in the Rules, Regulation an
issued there under, this Deed and the Offering Document.

Role of the Trustee

The Trustee shall nominate one or more of its officers to acl as authorized persons
for performing the Trustee's functions and for interacting with the Management
Company. Any change in such authorized persons shall be promptly notified to the
Management Company.

The Trustee shall under prior intimation to the Management Company appoint,
remove or replace from time to time one or more bank(s) and/or other depository
company(ies) etc. to act as the Custodian(s) for holding and protecting the Trust
Property and every part thereof and for generally performing the custodial services at
one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be entered intc between the Trustee and the Custodian(s), except
where the Trustees itself is acting as a Custodian.

The Trustee shall be responsible for the acts and omissions of all persens to whom it
may delegate any of its duties, as if these were its own acts and omissiens and shall
account to the Trust for any loss In value of the Trust Property where such loss has
been caused by gross negligence or any, reckless act or omission of the Trustee
or any of its directors, officers. nominees of agents.

q vigilance in carrying out its duties and
The Trustee shall not be under any
the Trust, if the Trustee had acted
Trust Deed or in accordance with

The Trustee shall exercise all due dilige s
in protecting the interests of the Unit Hgld

artificate, notice, direction or
anagement Company, the

Company by any aut r:zedﬂ&ﬁ}ﬁwuﬂwﬁﬂﬁse sidnature the Trustee Is for
the time being authorized in writing by the Management Committee to accept;

and

b} any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be
deemed to be instructions from the authorized representative(s).

The Trustee shall not be liable for any loss caused to the Fund or to the value of the
Trust Property due to any elements or circumstances of Force Majeure

In the event of any loss caused due to any gross negligence or willful act and/or
omission, the Trustee shall have an obligation to replace the lost investment forthwith
with similar investment of the same class and issue together with all rights and
privileges pertaining thereto or compensate the Trust to the extent of such loss.
However the trustee shall not be under any liability thereof or thereby and it shall not
incur any liability by reason of any error of law or any matter or thing done or suffered
or omitted to be done in good faith hereunder,

o
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8.9 The Trustee shall, if requested by Management Company —:':’f'“if it.cnfuiufa‘?

for the protection of Trust Property or safeguardin
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders’ action in respect of the Trust Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents, to
give evidence, to appoint and remove counsel and to do all Incidental acts,
things and deeds through the Trustee's authorized director(s) and officer(s). All costs,
charges and expenses (including legal fees) incurred in instituting or defending any
such action shall be borne by the Trust and the Trustee shall be indemnified against
all such costs, charges and expenses: Provided that no such indemnity shall be
available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules and
Regulations. For the avoidance of doubt it is clarified that notwithstanding anything
contained in this Deed, the Trustee and the Management Company shall not be
liable in respect of any losses, claims, damages or other liabilities whatsoever suffered
or incurred by the Trust arising from or consequent to any such suit, proceeding,
arbitration or inquiry or corporate or shareholders' action or otherwise howsoever
and (save as herein otherwise provided) all such losses, claims, damages and other
liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressly
assumed by It under the Rules and Regulations and this Trust Deed nor shall the
Trustee be liable for any act or omission of the Management Company nor for
anything except for loss caused due to its pful acts or omissions or gross negligence

or that of its agents in relation to any custodWof the Trust Property forming part of the

Deposited Property. If for any reason it/g8 g5 impossible or impracticable to carry

i ; not be under any liability thereof or
of any error of law or any matter or

i faith hereunder.

8 11 Managaymet Company within one Business
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9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time, by each of the
Allocation Plans, shall after deducting Duties and Charges, Transactions Costs and
any applicable Sales Load | shall constitute part of the Trust Property and includes
the Investment and all income, profit and other benefits arising therefrom and all
cash, bank balances and other assets and property of every description for the time
being held or deemed to be held upon trust by the Trustee for the benefit of the Unit
Holder(s) pursuant to this Deed but does not include any amount payable to the Unit
Holders as distribution. However any profit earned on the amount payable to the Unit
Holders of an Allocation Plan as distribution shall become part of the Trust Property
of the pertinent Allocation Plan.

8.2 The income earned on the investments of pre IPO Investors up to the Start of IPO may
be paid to such investors either in cash or issue additional units for an amount equal

6|Page AN
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to the income eamed, as selected by such investors.
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9.3 Shariah compliant bank accounts and bank accounts jn Islami wmdows of I:ranks
for the allocation plan being offered from time to time shall always be in 1;hqr 1%:
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9.4 The Trust Property of each Allocation Plan shall initi be constituted: outiof the
proceeds received from investors till the time of Initial Public Offering (IPO) after
deducting any applicable Duties and Charges, Transactions Costs and Front-end
Loads therafrom.

9.5 All expenses incurred by the Trustee in effecting the register able Investments in its
name shall be payable out of the Trust Property.

9.8 The Trustee shall take the Trust property of the Scheme into its custody or under its
control either directly or through the Custedian and hold it in trust for the benefit of the
Unit Holders in accoardance with the provisions of the Regulations, applicable law, and
this Deed. The Trust Property of Allocation Plan shall be held separately by the Trustee
and the Trust Property of all the Allocation Plans collectively shall constitute the Trust
Property of the Scheme. The Trust Property of each Allocation Plan shall always be
kept as a separate property and shall not be applied to make a loan or advance
except in connection with the normal business of the Fund.

§7 Except as specifically provided in this Trust Deed, the Trust Property shall always be
kept as separate property free from any mortgages, charges, liens or any other
encumbrances whatsoever and the Trusiee or the Custodian shall not, except for the
purpose of the Scheme as directed/by the Management Company, create or
purport to create any mortgages,/chafges, llens or any other encumbrance
whatsoever to secure any lIsla " indpcing loan, guarantee or any other

obligation actual or contingent i med or undertaken by the Trustee or

ol e
the Cu$todian arany other perso

10. Voting Rights on Trust Propg

101 All rights of ‘voting attached&t/an{f* ¥t
Management Company on pels > Trdsjee b shall be entitled to exercise the
said rights in what it may cg I :

10.2 The Trustee shall upon written request by the Management Company and on
account of the Trust Property, from time to time execute and deliver or cause to be
executed or delivered to the Management Company or their nominees powers
of aftorneys or proxies authorizing such attorneys and proxies to vole, consent or
otherwise act in respect of any investment in such form and in faver of such persons
as the Management Company may require in writing.

10.3 The phrase "rights of voting” or the word “vote” used in this clause shall be
deemed to include not only a vote at a meeting but the right to elect or appoint
directors, any consent to or approval of any arrangement scheme or resolution or any
alteration in or abandonment of any rights attaching to any Investment and the right
to requisition or join in a requisition to convene any meeting or to glve notice of any
resolution or to circulate any statement. The Management Company shall keep
record stating the reasons for casting the vote in favor or against any reselution for
a period of six years.

11. Shariah Governance/ Shariah Advisory Services

11.1 All activities of the Fund and the allocation plans therefore shall be undertaken in

T|Page
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accordance with the Shariah Guidelines.

112 The Management Company shall appoint a Shariah Rﬁ%ﬂr‘tﬁuﬁj!,&?&?ﬁ%rana&m

from the Commission) who shall advise the Mana§ement Compﬂg}r ony matters
relating to Shariah Compliance. A Clmd oy
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11.3 The Shariah Advisor shall be appointed for a perio mutuaity~_:af§i‘él¢d§. B e
Management Company and such Shariah Adviso i din"thesOffering
Document and may be re-appointed on completion of his term.

The Management Company may terminate its agreement with the Shariah Advisor
and appoint a new Shariah Advisor under intimation to the Trustes and subject to prior
clearance from the Commission of the new Shariah Advisor. Provided that the
Management Company shall inform the Commission at least one month in advance
for change in the Shariah Advisor,

Shanah Advisors shall advise the Management Company on matters relating to
Shariah Compliance, including advising in respect Shariah related matters
pertaining to the legal documents of the Fund.

The Shariah Advisor shall

{a) Provide technical guidance and support on an ongoing basis on various
aspects of Shariah so as to enable the Management Company to operate
the Fund as a Shariah Compliant collective investment scheme.

{b) Periodically issue a Shariah review report, to be included in the Fund's
financial reports, in respect of Shariah Compliance of the preceding
period's operations of the Fund gnd the Shariah Advisor may, at the
expense of the Fund, conduct gudh reviews or other investigations as

may be necessary for the issuapice &f the Shariah review report.
-

{nes consistent with the Shariah,
espect of any Shariah related matter
Moe, the Management Company,

ic) Recommend general investmg
Any verdict Issued by the Shariaha
shall be final and acceptablg
the Unit Holders and other pafie

(d) Co-ordinate with the Magials
other related material docynye
of the Unit Trust and to §
with Shariah principleg

(e) Certify that all the provisions of the Constitutive Documents of the Fund and
proposed Investments to be made on account of the Fund are Shariah

compliant.

(i Evaluate and advise upon all new financial instruments as and when introduced
for their Shariah permissibility.

(g) Decide the methodology for caiculation and distribution of "Haram income” and
to determine percentage of income and cash flows from activities not in
accordance with the principles of the Shariah, and recommend to the Management
Company the criteria for selection of registered Charities to whom such sums shall

be donated.
Disclosure shall be made of whether the Zakat payment is the responsibility of the Fund
or the responsibility of Unit Holders. The Fund shall also disclose the Zakat due for each
Unit, if any.

B|Page
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The objective of Atlas Islamic Fund of Funds (AIFQF) is'to- earn. pai&'ﬁh‘aﬂ'ﬁ*ﬁigh
returns through Investment as per respective Allocatiog Plans B;n lbhtaan{; s -Shaﬂaﬁ
Compliant Fixed Income and Equity based Collective Investmenl 'S¢

12. Investment of Trust Property and Exposure Lim

12.1 Investment Objective

The Fund shall offer allocation plans which will actively allocate its portfolic between
the Shariah compliant Equity based Collective Schemes and Shariah compliant Fixed
Income Schemes based on the Fund Manager's view on macroeconomic outlook of
such assel classes.

12.2 Investment Policy

a) The Investment Policy of the Fund shall be in accordance with the Rules,
Regulations and directives issued by SECP and shall be specified In the Offering
Document.

b) The Allocation Plans under this Scheme shall only invest in Units of Shariah
compliant Collective Investment Schemes as per its investment allocation or
cash in Islamic Bank and /or Islamic Banking windows of conventional banks as
approved by the Commission and Shariah Advisor. Details of the Allocation
Plan(s) shall be disclosed in the Offering Document,

¢) The Management Company may provide additional Allocation Plans with prior
consent of Trustee and approval of the Commission, and may announce the
same by Supplementary Offering Documents without the need to alter this Deed.

123 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations, guidelines
provided Shariah Advisor, and directiyes issued thereunder and the Offering
Documents.

12.4  Shariah Financing Arrangements Restrittio

g for account of one or mere of
PiUstee and Shariah Advisor, from

Scheme may arrange Shariah
the Allocation Plans with the gif
Banks, financial institutiong
companies as specified by t
financing, however, shall g {or meeting the redemption
requests and shall be repAyza 2 sty days and such financing of
an Allocation Plan shall fokekces _ ent-of the\Net Asset of the pertinant
Allocation Plan at the 1nar It :
Commission.

12.4.2 The charges payable to any bank, non-banking finance companies or financial
institution against financings on account of the Scheme as permissible under
Clause 12.4.1 above, shall not be higher than the normal prevailing bank charges or
normal market rates.

12.4.:3 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from
banks and financial institutions. The Trustee or the Management Company shall not
in any manner be liable in their personal capacities for repayment of

9| Pige




=]
financings. 2gistralion Ho ja’ Io2ady

12.4.4 For the purposes of securing any financing the Tru Yé%’:ﬁmaygs tﬁailﬁ& laus&
12.4.1 above, on the instruction of the Management Company mo harge
or pledge in any manner all or any part of the Trust Prpperty TN vﬂ i)

Boamlatant'[}

12.4.5 Neither the Trustee nor the Management Comparny shall: ?r;l:w a'nr |dtml{t54"'t
reason of any loss to the Trust or any loss that a Unit Holder(s may suffer by, 'tar.!‘s-::-n
of any depletion in the Net Asset Value of Allocation plan(s) that ma
from any financing arrangement made hereunder in good faith,

12.5 Transactions with Connected Persons

Transactions with connected persons shall be in accordance with the Rules,
Regulations and directives issued by SECP and shall be specified in the Offering
Document.

13. Valuation of Property and Pricing

13.1 Valuation of Assets & Liabilities and Net Asset Value of Allocation Plan(s)

The method for determining the value of the assets and liabilities and the Net Asset
Value would be as specified in the Regulations and the directives issued
thereunder by the Commission from time to time.

13.2 Determination of Purchase (Offer) Price

will be offered at Initial Price as
and subsequently at the price
ompany for every Dealing Day
. the Offer Price offered through
the Management Company
| Fund Association of Pakistan

On first day of Initial Public Offering the Uni
announced by the Management Comp
calculated and announced by the Manageghent
through its website and MUFAP. After the Ini '
public offering shall be calculated and an
for every Dealing Day through its websit @ to ﬁu
(MUFAP). Z

After the Initial Offer, the Offer Price fo
to time as specified in the Regulati
Documents.

Il be determined from time
Tereunder and the Offering

gs s of Units in each
EBTDBI:I'—'H* pesified in the Offering

Al LS| Rl

The Managemenl Company
Allocation Plan with differin
Documents.

13.3 Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed, After the Initial Period,
the Redemption Price of units of each Allecation Plan shall be calculated and
announced by the Management Company for every Dealing Day as specified in
the Regulations, directives Issued there under and the Offering Documents.

14. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

14.1 Dealings in Units and Issuance of Certificates

Issuance, redemption, transfer, pledge/lien of Units and issuance and
replacement of certificates shall be carried out in accordance with the
requirements of Rules, Regulations and directives issued there under and the
procedures for these shall be specified in the Offering Document.

Notwithstanding anything to the contrary contained herein, where the Units are

IGI Pa B8 /‘:-“'




14.2

14.3

14.4 Queue System

CDS shall be dealt with in accordance with the provision Wﬂfﬂ

Regsiranon No k "E!'l‘ ﬁ“,;:a.]
declared as CDS Eligible Securities, all matters concerning_issuant nsfe

pledge and redemption of such Units issued in b oK’ entry form &r.

Depositories Act, 1997 (XIX of 1997), the Centrpl Depository Ccmp’ary kista
Limited Regulations as amended from time jto time, ‘and any nauﬂﬁé‘mns
directions given by the Commission. ’

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the

‘Offering Document, the Management Company may request the Trustee to approve

a temporary change In the method of dealing in Units.
Suspension of Redemption of Units
The Redemption of Units of one Allocation Plan, or all Allocation Plans may be

suspended during extraordinary circumstances including closure of the money

market, capital market, capital market Infrastructure institutions and scheduled banks,
the existence of a state of affairs, which in the opinion of the Management Company,
constitutes an emergency as a result of which disposal of any investment
would not be reasaonably practicable or might seriously prejudice the interest of the
Scheme or of the Unit Holder(s), or a break down in the means of communication
normally employed in determining the price of any investment, or when remittance of
money cannot be carried out in reaSgnable time and if the Management
Company is of the view that it waglld e detrimental to the remaining Unit

measure shall be taken to protegf g interes the Unit Holder(s) in the event of
extraordinary circumstances.

IJHEI‘-"HH-H W NOUSTHRIES

In'the event redemption requests on any day exceed ten percent (10%) of the
Units of the Allocation Plan(s) in issue, the Management Company may invoke a
queue system whereby requests for redemption of Units of the pertinent Allocation
Plan(s) shall be processed on a first come first served basis for up to ten percent
(10%) of the Units of such Allocation Plan in issue. The Management Company shall
proceed to sell adequate assets of the Allocation Plan(s) and/ or arrange Shariah
compliant financing as it deems fit in the best Interest of the Holders and shall
determine the Redemption Price to be applied to the redemption requests for Units
under the pertinent Allocation Plan based en such action. Where it is not practical to
determine the chronological ranking of any requests in comparison fo others received
on the same Business Day, such requests shall be processed on a proportional
basis proportionate to the size of the requests. The redemption requests in éxcess
of ten percent (10%) of the Units of the Allocation Plan(s) In issue will be carried over
to the next Business Day. However, if the carried over requests and the fresh requests
received on the next Subscription Day still exceeds ten percent (10%) of the Units
in 1ssue of such Allocation Plan, these shall once again be treated on first-come-first-
served basis and the process for generating liquidity and determining the
Redemption Price shall be repeated and such procedure shall continue till such

I|Papge




time the outstanding redemption requests come do ntoa Ie'euei below fe pé {':Ent

(10%) of the Units of such Allocation Plan then In jss€/'® - 26|03 mk
, : 4'*’01
145 Suspension of Fresh Issue of Units . 5 me o) Frunn
N Divimban

14,51 The Management Company may. under certain ¢ umstancea suspend‘iﬁmje of
Units of one or more Allocation Plan(s). These circumsiances m

a) The situation referred in Clause 14.2 or 19 of this Deed:

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units of such Allocation Plan(s) or

c) Any other situation in which issuance of fresh units is, in Management
Company's opinion, against the objectives of the respective Allocation Plan
of interests of the existing/remaining unit holders of such Allocation Plan.

14.5.2 Such suspension may however not affect existing subscribers for the issue of bonus
Units as a result of profit distribution The Management Company shall announce the
details of exemptions at the time a suspension of fresh issue is announced, The
Management Company shall Immediately notify the SECP and Trustee if issuance
of Units of Allocation Plan(s) is suspended and shall also have the fact published,
immediately following such decision, in the newspapers in which the Fund's prices
are normally published.

14.56.3 In case of suspension of redemption of gnits due to extracrdinary circumstances
the issuance of Units of the Allocation Phan(s) shall also be kept suspended until
and unless redemption of Units Is resu

14.5.4 Investment applications received onf the of suspension will not be processed
and the amount recelved shall be refyitne e inves

15. Fees and Charges

151 Remuneration of the Managey

15.1.1 The Management Compz
remuneration up to the i z
Regulations and directi sﬁsmm;ﬁynﬁﬁmuﬁmu,

15,1.2 The remuneration shall begin to accrue from the close of Initial Period as specified
in the Offering Document.

15.1.3 Such remuneration shall be paid to the Management Company in arrears within
thirty (30) Business Days after the end of each calendar month.

15.1.4In consideration of the foregoing and save as aforesaid the Management
Company shall be responsible for the payment of all expenses incurred by the
Management Company from time to time in connection with its responsibilities as
Management Company of the Trust. The Management Company shall not make any
charge against the Unit Holder(s) or against the Trust Property or against the
Distribution Account for its services or for its expenses, except such expenses as are
expressly authorized under the provisions of the Regulations and directives issued
there under and this Deed to be pavable out of Trust Property.

15.1.6 The Management Company shall bear all expenditures in respect of its secretarial
and office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Deed,
except those expenses as are specifically allowed to be charged under the
Regulations.

Sagisiralion No K -ﬂ
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15.1.8 Any increase in the remuneration of the Management Company a
the Trustee and approved by the Commission shall require ninety days- jce™ e,
to the unit holders. However, any decrease in remungration of the I?gtpa?ym?nt
Company shall not reguire such notice. tf| ANy

meimpan ! Airagtar (Trumb)
0wt et o nhes i Bivisban

15.2  Remuneration of Trustee and Its Agents Al o o 1 v

vemrrimamn i of

15.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined In accordance with Annexure "C". The remuneration shall begin to
accrue from the close of Initial Period.

15.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

15.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to
time in connection with its duties as Trustee of the Trust. The Trustee shall not make
any charge against the Holders or against the Trust Property of the Scheme or
against the Distribution Account for their services or for their expenses, except such
expenses as are expressly authorized to be paid out of the Trust Property of the
Scheme or Trust Property under Allocation Plans, under the provisions of the
Regulations and the Constitutive Documents.

15.2 4 Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease
in ramuneration of the Trustee shall ngt kequire such approval,

15.3 Formation Cost and its Treatment

15.3:1 All expenses incurred In connet he incorporation, establishment and
registration of the Fund (forma ost) aS-p&r Regulations, shall be reimbursable
by the Fund to the ManagemegTa ;
costs shall be amortized ovef'a
date of the fund If it has life gflag

(2 #)
15.3.2 The Formation Cost sha @: Epcr}éd fagement Company to the SECP
e i arate heads, as soon as the

RER ) LTI [Hltl'rl

15.3.3 Formation Cost, not exceeding one percent (1%) of the pre-initial public offering
capital of the scheme or five million rupees whichever is lower, shall be divided
among the Allocation Plans according to the ratios of their Pre-IPO investrnents and
will be amortized over a period of not less than five (5) years or the maturity of the
pertinent Allocation Plan, whichever is earlier,

15.3.4 Formation Cost shall not exceed such limits as specified in the Regulations or
directives issued thereunder.

15.4 Other Costs and Expenses to be Charged to and Borne by the Trust

15.4.1 All other costs and expenses specified in the Regulations and directives issued
there under shall be charged to and barne by the Trust and shall be specified In

the Offering Document.

15.4.2 Formation Costs shall be divided amongst the Allocation Plans according to ratios of
their Pre-IPO investments,

15.4.3 All the expenses of the scheme incurred jointly for Units of all Allocation Plans shall
be divided according to the ratio of their net assets.
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The Management Company's Remuneration and th Trustee's Rem ré Rﬂ.ﬁhﬂll
be charged to the Allocation Plans in proportion to the Nt EI:BSEtE *»:-F thﬁi ﬂgment
Allocation Plans. Any other charges as may be allo by Comrmission fr
time shall also be charged as mentioned in clauses 3and 15.3.4 above.

16. Determination of Distributable Profits

16.1 The Management Company on behalf of the Scheme shall, for every accounting
year, distribute by way of dividend to the unit holders of each Allocation Plan not less
than ninety per cenl of the accounting income of the respective Allocation Plan
received or derived from sources other than capital gains as reduced by such
expenses as are chargeable to the Allocation Plan(s) of the Scheme under
these Regulations.

Explanation- For the purpose of this Clause the expression "accounting income”
means income calculated in accordance with the requirements of International
Accounfing Standards (IAS) Or any other standards as notified by the Commission as
are notified under the Companies Ordinance, 1984, the Regulations and the
directives jssued by the SECP, Wherever the requirements of Regulations or the
directives issued by SECP differ with the requirement of |IAS the Regulations and the
said directives shall prevail.

The Management Company may alsp announce interim dividend subject to

each Holder withholding tax;, Zz ather statutory levies, as may be
applicable to the relevant Holder/shdll h&5deducted before distribution for the

relevant Holder.

e 10 the Interest of the Holders,
a stock dividend, which would
The bonus Units would rank
ant Allocation Plan, earnings,
%% from the date of issue of
isclose other details and
dlividend In the Offering

16.3 The Management Company ma
whaolly or in part the distribulableg
comprise bonus Units of the resps
pari passu as to their rights in (hg
and receipt of dividend and dsts
these bonus Units. The At
conditions on distribution/ of bﬁi’ﬂthi in &
Document of the Fund.

16.4 Before making any payment In respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of
any Zakat, income or other taxes, charges or assessments whatsoever and issue to
the Holder the certificate in respect of such deductions In the prescribed form or in a
form approved or acquired by the concerned authorities.

16.5 If any non-halal income is earned the same would be given as charity to an
approved charity institution,

17. Change of the Management Company

17.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being as
may be prescribed by the Regulations, remove the Management Company in such
manner and on the occurrence of such circumstances as are prescribed under

the Regulations.
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17.2'The Commission shall appoint another asset mariagement cagp
management company for the Scheme according to the 'provisions - thi Peed
and the Rules and Regulations. ,M.hm

17.3 The Management Company may voluntarily retire at anjy time With the dr-wz&lﬁn‘“
consent of the Commission and at least ninety (90) day$ prior rigtice to the Trustee
and the Unit Holders. e

17.4 Upon a new management company being appointed the Management
Company will take immediate steps to hand over all the documents and records
pertaining to the Trust to the new management company and shall pay all sums due
to the Trustee. The Management Company shall have the right to receive its
remuneration up to the effective date of remaval or retirement.

17.5 Upon its appointment the new management company shall exercise all the
powers and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new management
company had originally been a party hereto.

17.6 Furthermore, the Trustee may immediately in case of retirement, removal or
cancellation of license of Management Company appoint auditors with the
consent of the Commission from amongst the panel of auditors designated as “A”
Category by State Bank of Pakistan for the audit of financial institutions. The Trustee shall
ensure that accounts of the Fund till the day of the appointment of the new
management company are audited by such Auditor

17.7 The auditors so appointed shall be other/tRan the existing auditors of the Fund, the
Management Company and the Trustes/

17.8 The auditors shall have the same sc tiigt for the annual audit, or such other
enhanced scope as may be specifieg y fhe 'Ii%; tee or Commission
17.8 The audit report for the audit shall Bgs2dbmi ﬁ e auditors to the Trustee not later

than thirty (30) Business Days (ol

company.

17.10 The costs of such audit shal/b ; weeAllocation Plan(s) of the Fund
on the basis of their Net A

= DIRETTORATE (% NULSTRIES

18. Change of Trustee

18.1 The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of a new trustee and the retirement shall take effect at the
same time as the new trustee is appointed with the approval of the Commission or
from the date of assumption of Trust Property of the Scheme by the newly
appointed trustee, whichever is [ater.

18.2 In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed to
discharge its obligations under the Regulations, it may remove the Trustee after giving

an opportunity of being heard.

18.3 The Management Company may, giving cogentreasons, apply to the
Commission for change of the Trustee by simultaneously proposing appointment of
a new ftrustee. A new trustee shall be appointed when the Commission is
satisfied with the circumstances and reasons for this change and accords approval

for appointment of such a new trustee.

18.4 Upon the appointment of a new trustee the Trustee shall immediately hand over all
the documents and records to the new trustee and shall transfer all the Trust Property
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and any amount held in any Distribution Account td the new truste

payments to the new trustee of all sums due from the Trustee: The Trustée shall

have the right to receive its remuneration up to theleffective dat%ﬂﬁ emoval
or retirement. . #urj“ i

§aTranth
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18.5 The new trustee shall exercise all the powers and enjby all the 'rfghté-ajﬂd‘:smmbe
subject to all duties and obligations of the Trustee ity
such new trustee had originally been a party hereto.

1.1

188 The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as "A" Category by State Bank of Pakistan faor the
audit of financial institutions. The Management Company shall ensure that
accounts of the Fund till the day of the appointment of the new trustee are
audited by such Auditor.

18.7 The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustse.

18.8 The auditors shall have the scope as may be specified by the Management
Company or Commission.

18.9 The audit report for the audit shall be submitted by the auditors lo the
Management Company not later than thirty (30) Business Days from their
appointment. A copy of the report shall alse be provided to the Commission, the
Trustee and the new trustee,

18.10 The costs of such audit shall be borne by the Allocation Plan(s) of the Fund on the
basis of their Net Assets.

19. Termination, Winding Up, Revocation gnd\Liguidation of the Scheme

19.1 The Management Company subject

winding up of the Trust/Allocation Plan({gan/thesvent redemption requests build up
to a leve| where the Management Comp @ is of \ieew that the disposal of the Trust
Property to meet such redemptighe /vould jéBpardize the interests of the

19.2 In such an event, the Queue SySE, if 2 y&ady A = Shall cease to exist and all
Unit Holders shall be paid afie it : nder their respective
Allocation Plans and determijfinios : i afor the Allocation Plans

19.3 The Trust/Allocation Plan(s) may also be terminated/ revoked on the grounds given in
the Rules and Regulations.

19.4 After termination / revocation, liquidation proceeds shall be distributed, among the
unit holders in proportion to the number of units held by them, in accordance with the
procedures laid down in Regulations.

20. Liquidation of Allocation Plan(s)

20.1 The Trustee on the recommendation of the Management Company shall from time
to time distribute to the Unit Holders pro rata to the number of Units of the Allocation
Plan held by them respectively all net cash proceeds derived from the realization of
the Trust Property under the respective Allocation Plan after repayment of the
following expenses:

a) Repayment of any financing affected by the Trust of that particular Allocation
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23.2

terms of this Trust Deed;

(&) costs chargedio the Fund were in accordance with the Shariah requirermlé '

fg';' -f,le i'l
Disclosure shall be made In the notes to the financial accounts of eamings pmhibiter; bv
Shariah, if any, and how those amounts were disposed of

24. Arbitration

25.

In the event of any disputes arising out of or In connection with this Trust Deed or the
Offering Document between the Management Company on the one part and the
Trustee on the other part, including as to the respective rights and obligations of
the parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust, the same
shall be referred to arbitration by two arbitrators, one to be appointed by the

‘Management Company and the other to be appointed by the Trustee. In the event

of iack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the
reference, The Unanimous decision of both the arbitrators, or the decision of the
umpire, as the case may be, shall be final and binding upon both the parties hereto.
The arbitrators and the umpire shall be selected from amongst retired judges, senior
chartered accountants, or senior lawyers, or senior bankers or senior members of the
Stock Exchange(s). The venue of the arbitration shall be Karachi or any other city in
Pakistan as may be mutually agreed. The arbitration shall be conducted In
accordance with the Arbitration Act, 1940.

Confidentiality

The Trustee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in the
business of the Trust and all persens employed or engaged by the Trustee or the
Management Company in connection with the business of the Trust shall cbserve strict
confidentiality in respect of all transactions of \the Trust, its Holders and all matters
relating thereto and shall not dis¢lose any \nformation or document which may come
to their knowledge or possession in the discharge of their duties except when required
to do so in the ordinary course of performance of their duties or by law or if compelled
by any court of law or a competent authority

26. Miscellaneous

26.1

26.2

Any notice required to be served upon the Holder shall be deemed to have been
duly given If sent by post, by courier, emall or any other electronic medium or |eft at
his address as appearing in the Register. Any notice so served by
post/courier/email or other electronic means shall be deemed to have been
served on the day following that on which the letter containing the same is

posted/sent by courier, by emall or other electronic means upon receiving

confirmation of receipt of such email or other electronic means and in proving such
service, it shall be sufficient to prove that such letter was properly addressed, stamped
(if required) and posted/sent by courier, The Management Campany shall advertise
any such notice in 2 newspaper widely published.

Service of a notice or document on any one of several joint Holders shall be
deemed effective service on the other joint Holders.

Any notice or document sent by post to or left at the registered address of a Holder
shall notwithstanding that such Holder be then dead or bankrupt/insolvent and
whether or not the Trustee or the Management Company have notice of his death or
bankruptcy be deemed to have been duly served and such service shall be
deemed a sufficient service on all persons interested (whether jointly with or as
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claiming through' or under him) in the Units concerned.

26 4 A copy of this Trust Deed and of any Supplemental Deed shall be made J\.‘ratllall:rla1 ?} 5

Inspection at the respective Head Offices of the Trustee and the Mandgement
Company at all times during usual business hours and shall be supplied by the
Management Company to any person on application at a charge of Rs.100/-
(Rupees One Hundred) per copy or at such rate as determined from time o time by
the Management Company.

27. Definitions

Unless the context requires otherwise the following werds or expressions when used in this
Trust Deed shall have the meaning respectively assigned to them;

2714 “Accounting Date" means the thirtieth day of June in each year and any interim
date on which the financial statements of the Trust are drawn up. Provided that the
Management Company may, under intimation to the Trustee after obtaining
approval from the relevant competent authority may change such date to any other
date and such change shall be intimated to the Commission.

272 “Accounting Period" means a period ending on and including an Accounting
Date and commencing (in case of the first such period) on the date on which the
Trust Property Is first paid or transferred to the Trustee and (in any other case) from
the nexl day of the preceding Accounting Period,

27.3 “Act" means Cormpanies Act 2017,

27.4 “Allocation Plan(s)” mean(s) approved allocation plan(s) offered under the
Scheme. Each Allocation Plan shall invest only in permissible Shariah Compliant
Collective Investment Schemes and / or other Instruments as approved by the
Commission. Detalls of the Allocation Plan(s) shall be disclosed in the Offering
Document of the Scheme,

275 “Annual Accounting Period” or “Financial Year” means the period comménce
on 1st July and shall end on 30th. June of the succeeding calendar year (Delete if not
used or substitutable)

276 ‘"“Asset Management Company” means an asset management company as
defined in the Rules and Regulations.

27.7 “Auditor" means the Auditor of the Trust appointed by the Management
Company. with the consent of the Trustee, as per the Regulations:

27.8 "Authorized Branches" means those branches of Distributors whichare allowed by
the Management Company to deal in Units of the Funds managed by the
Management Company.

27.9 "Authorized Investments™ means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the
Oftering Documents from time to time.

2710 “Back-end Load" means charges deducted from the Net Asset Value in
determining the Redemption Price; provided however that different levels of
Backend LLoad may be applied to different classes of units, but unit holders within
a class shall be charged same level of back end load as disclosed in the Offering
Document. Any back end load charged shall form part of the Trust Property of the
pertinent Allocation Flan.

2711 “Bank” means ihstitution(s) providing banking services under the Banking
Companies Ordinance, 1962, ar any other regulation in foree for the time being In
Pakistan, or if operating outside Pakistan, under the banking laws of the |urisdiction of

its operation outside Pakistan.
2712 "“Bank Accounts” Bank Accounts shall only be opened in Scheduled Islamic Banks,

19 | Fage
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Istamic banking windows of scheduled commercial banks, In case an account nee
‘opened with a conventional bank, it shall only be a current account and it shall ke ppe :
after specific approval from the Shariah Advisor, ;‘", le 4l Wa/

2713 "Business Day" means any day (business hours thereof as specified in the Dﬁfenng
Daocument) on which banks are open for business in Pakistan.

2714 "Certificate” means the definitive certificate acknowledging the number of Units
registerad In the name of the Unit Holder issued at the reguest of the Unit Holder
pursuant to the provisions of this Trust Deed.

2745 ‘“Collective Investment Scheme” or “CIS" means Open End Scheme(s) managed
by the Management Company and / ar by other Asset Management Companies
(both local and international).

27,16 “Constitutive Documents” means the Trust Deed or such other documents as
defined in the Regulations.

2717 “Contingent Load" means amount payable by the Unit Holder on redemption of
Units at the rate as specified In the Offering Document. Any such amount would be
treated as part of the Deposited Property

2718 “Custodian” means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee with the
consent of the Management Company to hold and protect the Trust Property or
any part thereof as custodian on behalf of the Trustee: and shall also include the
Trustee itself if it provides custodial services for the Fund.

2719 “Cut Off Timings" means day time for dealing In Units of the Fund. The Detalls of
Cut-off Time will be prascribed in Offering Document of the Fund.

27.20 ‘“Dealing Day" means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance.
redemption, and conversion etc. of units of the Scheme will be as defined in the
Offering Documents on all Dealing Days. Provided that the Management
Company may with the prior writtert consent of the Trustee and upon giving not less
than seven days’ notice in a widely circulated newspaper in Pakistan declare any
particular Business Day(s) not to be a Dealing Day(s)

27.21 "Distribution Account” means the Bank Accaunt (which may be a current, saving
or deposit account) maintained separately for each Allocation Plan, by the
Trustee with a Bank as difected by the Management Company in which the
amount required for distribution of Income to the Unit Holder(s) of the pertinent
Allocation Plan may be transferred. Income or profit, if any, including those
aceruing on unclaimed dividends, in this account shall be transferred to the main
account of the Allocation Plan from time to time, as part of the Trust Property of the
pertinent Allocation Plan for the benefit of the Linit Holder(s) of that Allocation Flan.

27.22 “Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under Intimaticn to the Trustee for performing any or all of
the Distribution Functions and shall also include the Management Company Itself
if it performs the Distribution Function.

27.23 "Duties and Charges' means in relation to any particular transaction or dealing all
stamp and other dutles, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges In connection with the increase
or decrease of the Trust Property or the creation, issue, sale, transfer, redemption
or purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable In respect of or prior fo or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable, but
da not Include the remuneration payable to the Distribution Company or any
commission payable to agents on sales and redemption of Units or any commission
charges or costs which may have been taken into account in ascertaining the Net

Assel Value

20| P ake .



Voo lslo-cia)

27,24 “Exit Load" means contingent load, back end load and any other chargeas ) ’)5_;,’

be applied by Management Company ’“""r'fr’f
. PV )
27.25 “Financial Institution” carries the same meaning as defined under the 'C_a%bénigs
Act 2017,

27.26 “Force Majeure” means any occurrence or circumstance or element which delays
or prevents performance of any of the terms and conditions of this Deed or any
obligations of the Management Company or the Trustee and shall include but not
limited to any circumstance or element that cannot be reasonably controlled,
predicted, avoided, or overcome by any party hereto and which occurs after the
execution of this Deed and makes the performance of the Deed in whole or In
part impossible or Impracticable or delays the performance, Including but not
limited to any situation where performance is impessible without unreasonable
expenditure, Such circumstances include but are not limited to floods, fires,
droughts, typhoons, earthquakes and other acts of God and other unavoidable
or unpredictable elements beyond reasonable control, such as war (declared or
undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots,
turmoil, clvil commotion, any act or omission of a government autharity, failure of
communication system, hacking of computer system and transmissions by
unscrupulous persons, closure of stock exchanges, banks or financial institutions,
freezing of economic activities and other macro-economic factors. ete.

27.27 "Formation Cost” means preliminary expenses relaling to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses
relating to authorization of the Scheme, execution and registration of the
Constitutive Documents, legal costs, printing, circulation and publication of the
Offering Doecument, announcements describing the Scheme and all other
expenses Incurred until the end of the Initial Period.

27.28 "Front-end Load" means the Sales Load which may be included in the Offer Price
of the Units

27,29 “Fund" or “Scheme" or “Trust” or “Uhit Trust” or “AIFOF" means "Atlas Islamic Fund of
Funds®. or "AIFOF", or “Scheme”, or “Trust", or "Unit Trust”.

27,30 '"Holder" or “Unit Holder" means the investor(s) for the time being entered in the
Register as owner(s) of Unit(s) or fraction(s) of Allocation Plans, thereof including
Investor(s) jointly so registered pursuant to the provisions of this Deed and
supplemental hereto,

2731 “Initial Period” means Initial Fund Offer Pericd

27,32 "Initial Price” means the price per Unit on the first day of the Initial Period determined
by the Management Company as menticned in‘the Offer Document

27.33 “Investment” means any Authorized Investment forming part of the Trust Property,

27.34 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm,
corporate or other entity appointed by the Management Company to identify,
solicit and assist Investors in investing In the Scheme The Management Company
shall compensate the Investment Facllitators/Sales Agents.

27.35 “NAV of Allocation Plan” means per Unit Value of the pertinent Allocation Plan
being offered under the Fund arrived at by dividing the Net Assets of the Allocation
Plan(s) by the number of Unit(s) outstanding for such Allocation Plan. The NAV of
each Allocation Plan shall be announced on each Dealing Day as per the
direction of the Commission from time to time,

27.36 "Net Assets of the Allocation Plan”, means the excess of assets over liabilitles of a
pertinent Allocation Plan being offered under the Fund, such excess being
calculated in accordance with the Regulations:

27.37 “Net Assets of the Scheme” means the excess of assets over liabilities of all
Allocation Plans combined together, such excess being calculated in
accordance with the Regulations.
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27.38 “Offer Price” or "Purchase Price” means the suni fo be paid by mvaatur&f‘r P emf
purchase of one Unit of the Scheme. Such price is to be determined in
accordance with Clause 12.2 of this Trust Deed. (1A% AR

vl PRl Al T4 3

27.39 "“Offering Document” means the prospectus or other document (issued/by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the Investments and distribution policy, unit-
structure(s) and all other information in respect of the Unit Trust, as required by the
Rules and Regulations and s sirculated to invite offers by the public to invest in the
Scheme, and includes any Supplementary Offering Document

27.40 "“On-line” means transactions through electronic data-interchange whether real
time transactions or otherwise, which may be through the internet, Intranet
networks and the like.

2741 “Ordinance” means the Companies Ordinance, 1984,

27.42 “ParValue' means the face value of a Uniti.e: Rs. 500/- or such other amount
determined by the Management Company from time to time and disclesed in the
Offering Document of the Trust.

27.43 "“Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit. such amount to be determined pursuant to Clause

13:3.of this Trust Deed
27.44 “Register” means the Register of the Unit Holder(s) kepl pursuant to the Regulations
and this Trust Deed,

27.45 “Registrar Functions"” means the functions with regard to:

a) Maintaining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s);

b) Issuing account statements to the Unit Holder(s);

¢) Issuing Certificates;

d) Canceling old Certificates on redemption or replacement thereof;

e) Processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges. liens and.changes in the data with regard to the
Unit Holder{s);

f)  Issuing and dispatching ef Certificates,

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat.

27.46 “Regulations” mean Mon-Banking Finance Companies and Notified Entities

Regulations, 2008 as amended from time to time,

27.47 “Rules" mean Non-Banking Finance Companies (Establishment and Regulation)

Rules, 2003 ar as amended from time fo time.

2748 "“Sales Load" includes the Front-end and Back-end loads and any processing
charge or commission (excluding Duties and Charges) not exceeding five percent
of the Net Asset Value or as may be allowed under the Regulations, which may
be included |n the Offer Price of all or certain class of Units or deducted from the Net
asset Value in order to determine the Redemption Price of certain classes of unils

2749 "SECP" or "Commission” means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and

shall include its successor.

27.60 “Shariah" means divine guidance as given by the Holy Qur'an and the Sunnah of
Haoly Prophet Muhammad %t and embodies all aspects of the Islamic faith, including
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27.51
27.52
27.53

27.54

27.55

27.56

27.57

27.58

27.59

27.60

27.61

beliefs, practices, rules and principles as per the interpretation of the Sharidh Aﬁwsar
of the fund. Ré @ =30 |

"Shariah Compliant" means any activity that is in accordance with }‘p I;rarlah as
advised by the Shariah Advisor. 4 ks

“Securities Exchange' means a public company that is licensed by the Commtssjan
as a securities exchange under Securities Act 2015,

"Stock Exchange"” means a Stock Exchange registered under the Securities and
Exchange Ordinance, 1989,

“Supplemental Deed” means a deed supplemental to this Deed, executed by
the Management Company and the Trustee, after seeking approval of the SECP, to
modify, add to, alter and amend or amend and restate the provisions of this Deed
or any other Supplemental Deed in such manner and to such extent as may be
considered expedient for all purposes, which shall be consolidated, read and
canstrued together with this Deed

“Supplementary Offering Document” means a document |ssued to modify, add
to, alter and amend, amend and restate or to make any other amendment fo the
Offering Document in such manner and to such extent as considered expedient
for all purposes by the Management Company, with the consent of the Trustee,
after seeking approval of the SECF, and the same shall be consolidated, read arid
construed together with the Offering Document "

"Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee
charges, laxes or levies on transactions, etc.) related to the investing or
disinvesting activity of the Trust's portfolio. inter alia, necessitated by creation or
cancellation of Units or issuance or redemption of Units Such costs may be added
to the NAV of the Allocation Plans to which the costs may be applicable for
determining the Purchase (Offer) Price of such Units or be deducted from the NAV
of the said Allocation Plan to which the costs may be applicable in determining
the Repurchase (Redemption) Price.

“Transfer Agent” means a company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Management
Company may itself perform the registrar function

“Trust Deed" or “Deed" means this frusl deed executed between the
Management Company and the Trusteg along with all the exhibits appended
hereto, , and includes any Supplemeantal Deed.

“Trust Property under Allocation Plan™ means the aggregate proceeds of all units
of the pertinent Allocation Plan issued from time to time after deducting Duties and
Charges, and after deducting therefrom any applicable front-end load and
includes Investment and all' other income, profit and other benefits arising
wherefrom and all cash, bank balances and other assets and property of every
description for the time being held or deemed to be held upon trust by the Trustee
for the benefit of the Unit Holder(s) of the pertinent Allocation Plan, pursuant to this
Deed, but does not Include any amount avallable for distribution In the Distribution
Account. However, back-end load, contingent load, and any profit on the
Distribution Account of the Allocation Plans shall also form part of the Fund
Property of the Allocation Plan,

“Unit” means one undivided share in the Trust, and where the context go indicates,
a fraction thereof.
“Zakat" has the same meaning as In Zakat and Ushr Ordinance. 1980 (XVIII of 1980}

Words and expressions used but not defined herein shall have the meanings
assigned to them in the Rules and Regulations. Words importing persens Include
corporafions, words importing the masculine gender Include the feminine gender

words

importing singular include plural and words “written” or “in writing” Include

‘printing, engraving, lithography or other means of visible reproduction.
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IN' WITNESS WHEREOF THIS TRUST DEED has been executed at the dgﬁ 7

above. _ Qlj
: -t A N_i.qJ.iLT-'
The Common Seal of Atlas Asset Management Limited was hereunto affixed in'the presence
of:-
. Name & Designation CNIC Signature l Thumb
(57 oits) it Breadive Ofisse| #-RABUS 1t
| A Habih o '@1‘5”"?4 Hzo00-2428085-¢ W]ﬂf’b{/\/
DJ?’{_(,I-;?‘:'" Mﬂ;

The Common Seal of Central Depositary Company of Pakistan Limited was h
in the presence of -

| x : Thumb

Name & Designation CNIC j/—&{;naturﬂ *mgmﬁﬁ“ 1
?ﬂﬂf‘?}j};& - ._'_:i "?? sl .: \

T Ny W b ,ﬁ“_"'p;.i'ii!t}d|

kj/’/
Name: Moin e bilwsnt - th.rw{*irhh*g-

Designation: C,ﬁc Designation: fss =e® ribeey
CNICNo.; \ynsol-0S536e-2 CNIC NO:i xp.z01 - s2tsh 1=
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Name of Trust .r:‘ :-fr'}'-ﬁffl'.ﬁ"f?:‘:' L ;

Main office address of the Trust
Ground Floor, Federation House, Shahrae Fjdous\ Clifton, Karachi, Pakistan
Any other sub office address of the T

Objectives of the Trust
The objective of Atlas Islamic F
invesiment as per respective Allo
Equity based Collective Investme
allocate its portfolio between tlfe.?
compliant Fixed Income Sche
assel classes.

is to earn potentially high returns through
in Shariah Compliant Fixed Income and
pall offer allocation plans which will actively
it based Collective Schemes and Shariah
syiew on macroeconomic outlook of such

MIRECTORATE W NS TRIES

The Trustee shall hold and stand possessed of the Trust Property that may from time to time hereafter be
vested in the Trusiee upon trust as a single common fund for the benefit of the Unit Holder(s) ranking
pari passu inter se, according to the number of units held by each unitholder. The Trust Property shall
comprise of the aggregate proceeds of all Units issued from time to time and includes the
Investment and all income, profit and other benefits arising therefrom, as specified in the Trust
Deed, Offering Document, the NBFC Rules and Regulations.

Author’s Name and Address
Atlas Asset Management Limited (AAML), Ground Floor Karachi, Pakistan 021-35379501-4

The details of Trustees and beneficiaries are to be provided in the Schedule-TV.
For & OmBehalfl of Author (AAML)

Ms. Zaindib Kazim
Secrelary
CNIC: 42201-2922581-4

Cell No: 03333393616 S _
(’\ u"'"ﬁ'} 7
Witnesses (1) _ & \ - f_ = Witnesses (2)

Muhammad Nowan A8 Moin Asif Bilwani
CNIC: 42201-053260-7 ' CNIC: 42301-0214567-9




