Registration No# KAR/ST/009-2021 Date: 26/07/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

| hereby certify that M/S ATLAS INCOME FUND , its trustee Central

Depository Company, situated at CDC House 99-B Block "B” S.M.C.H.S, Main Shahrah-e-
Faisal and registered fund office at Ground Floar, Federation House, Shahra-e-Firdousi,
Clifton Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act

2020,

Given under my hand and seal at, KARACHI, this 26%day of fuly 2021.

Seal /.
I.." / ‘H] I"‘ wrﬁ Fr
(HISHMAT ME ;H WAR)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH,KARACHI
Fee Rs 10,500/

NOTE: It is mfm‘med that, imcase of any amendment in a trust by trustee shall also be rﬂgfsmrﬁ
under section 16-A (3) of Sindh Trust (Amendment) Act 2021
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Atlas Income Fund registered under the Trust Act 1882 on Date February 04, 2003 vide registration
number SC/MF-DD(MS)/80/2003, along with micro film number U10009-1101 dated February 25, 2003
at the office of sub-registrar Jamshed Town, and amended vide supplemental trust deed(s) as mentioned
below is now being registered under Sindh Trust Act 2020 with a notation that the existing Trust will
continue and all actions taken and tmnsactiqqs effectuated in the past will remain valid.
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Previous Registration Number:
Previous Micro Film Number:
Office of sub-registrar address:

Second Supplement Trust Deed

Previous Registration Number:
Previous Micro Film Number:
Office of sub-registrar address;

Third Supplement Trust Dgﬁ_

Previous Registration Number:
Previous Micro Film Number:
Office of sub-registrar address:

Fourth Supplement Trust Deed

Previous Registration Number:
Previous Micro Film Number:
Office of sub-registrar address:

Fifth S

Previous Registration Number:
Previous Micro Film Number:
Office of sub-registrar address:
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NBEC-I/ID/AIF/308 Dated; April 20, 2005
U'60327/2665 Dated: June 30, 2005

Sub-registrar Jamshed Town

NBEC-1I/IDIVAIF/712/200 Dated; September 27, 2007
U 85019/4662 Dated: November (06, 2007
Sub-registrar Jamshed Town

SEC/NBFII-R/ALIZ2010/213 Dated; March 15, 2010
1) 39958-6537/4662 Dated: July 02, 2010
Sub-registrar Jamshed Town

SCD/NBFC-1I/AAML-AITF/744/2010 Dated; September 28, 2010
U 67763/6759 Dated: November 25, 2010
Sub-registrar Jamshed Town

SCD/AMC/AAMLL/AIF/306/2016 Dared; November 10,2016
RD445/SRO:17/Doctype:34 Dated: August 16, 2017
Sub-registrar Jamshed Town
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This Trust Deed is made and entered Into at Karachi, on this 20th day of l?é'gr{uaa #
2003 by and between:
’gf‘:‘" '-:r.l‘{b* 'y

(1) Atlas Asset Management Company Limited, a company incérporated under
the Companies Ordinance 1984 with its registered office at Ground Floor,
Federation House, Sharae Firdous|, Cliften, Karachi-75600 (hereinafter called
the "Management Company" which expression where the context so permits
shall include its successors in interest and assigns) of the one part; and

(2) Muslim Commercial Financial Services (Pvi.) Limited a company Incorporated in
Pakistan having Its registered office at 2nd Floor, Adamjee House, |l
Chundrigar Road, Karachl-74000 (hereinafter called the “Trustee" which
expression where |he context so permits shall include Its successors in interest
and asslgns) of the other part. ' |

WHEREAS:

A. The Management Company has been Incorperated and is registered as an Asset
Management Company (AMC) under the Asset Management Companies Rules,
1985 (hereinafter referred to as the "Rules”) to inter alia establish and operate
unit trusts;

B. The Management Company has been authorised by the Securities and
Exchange Commission of Pakistan (hereinafter referred to as the "Commission")
vide its letter No, SC/MF-DD(MS)/363/2002 dated October 08, 2002 appended
hereto as Annexure "A" to constitute a Trust under the name and fitle of Atlas
Income Fund (hereinaiter referred to as the "Unit Trust® or Trust® or Scheme")
and to register this Trust Deed, pending autherization for the establishmenl and
operation of the Scheme in accordance with the provisions of the Rules and this
Deed.

C. The Management Company has nominated and appeinted the Trustee as trustee
of the Scheme and the Trustee has accepted such appointment upon the terms
and conditions contained in this Deed,

D. The Commission has approved the appointment of Trustee, vide letter No.
SC/IMF-DD(MS)/423/2002 dated November 20, 2002 appended hereto as
Annexure "B".

E. Subject to the terms of the Trust Deed, lhe scheme s geared lowards
maximizing income to the extent consistent with preservation of capital and
maintenance of liquidity by investing In both short term and medium term non-
equity based securities and other investiments.”

NOW THIS TRUST DEED WITNESSES AND IT 1S HEREBY DECLARED AS
FOLLOWS;

1. DEFINITIONS

Unless the context requires otherwise the following words or expressions shall have
the meaning respactively assigned to them:

| Gentral Pepository: Company of Pakian Limiled (COC) was appeinied as Trustes afler retirement of Musiim Commercksl
Financial Services (PvL) Limited (MGESL) vide Desd of Change of Tryslee on June 11, 2005 Coby atlached wilh the T
Desg,
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11  “Accounting Date” ‘[means the thirtieth day of June in each ye?a? Elnréjé' 1.«'11
interim date on which the financial statements of the Trust ara M L.
Provided that the Management Gompany may, with the written cohse of he
Trustee and after obtaining approval from the Commission and the
Commissioner of Income Tax may change such date to any other date and
such change shall be intimated to the Commission)]

1.2  “Accounting Period” *[means a period ending on and Including an
Accounting Date and commencing (in case of lhe first such period) on the date
an which the Deposited Property is first paid or transferred to the Trustee and
(in any other case) from the day following the preceding Accounting Period.]

1.3 “Account Statement” means statement of transactions in Units in the folio of
the Holder.

14  “Administrative Plans” means investment plans offered by Management
Company, where such plans allow investars a focused investment strategy in
any one or a combination of unit trust schemes managed by the Management
Company and for which the Trustee Is appointed as the trustee.

1.5  “AMC” means Asset Management Company.

1.6  “Audit Date” means the date on which the Auditor issues its report in respect
of the Scheme's balance sheet and income and expenditure account for the
corresponding Accounting Period

1.7  “Auditor” means the Auditors of the Trust appeinted by the Management
Company as per the Rules,

1.8 “Authorised Branch” *[means those branches of the Distributors whose
addresses have been given in the Offering Document and updated on the
website of Atlas Asset Management! Limited i.e. www atlasfunds.com.pk. Such
branches shall have proper date and time stamping mechanism for timely
acknowledgement of the applications. The list of authorized distributors shall
be disclosed in the Offering Document of the Fund.]

1.8 “Authorised Investment” °[°[means any investment which may be
authorized by the Commission but does not include restricted investments
as specified in the Offering Documents from time to time:]]

2. Aubbttuled, viee Srg Supplemental Trust Deed galed 220d June, 2010, for "maans 10 case of (he final Ascounting Peiod, the dae
o which monay reguived for the Tinal dstobution s ransfarred Lo The Disibulion Account, and m any oihér cases the tifieth day
of June in each year plovided (hat the Managemen] Company willl the wiillien codaan) of the Trustes, Chiinge such oate b5 any
pifiar date and sich change shall be inlimated 1o the Cormmission

1. Subshuted vige 2t Supplerhental Tiust Desd daled 23t June, 2010, Tor “means 8- perdbd snding on and Inckading an
Accounting. Date and commencing (in-case of e Mrsl snch period) oo’ he dale on which the Deposiied Propety i& fest pada o
lrangterrod io fhe Tiustes and fin any othersaze) from this dnd of (he preceding Azcouting Pericd ®
4  Subsihiied. vide 3rd Supplemertal Trugl Deed dated 23rd June. 2010, for “means [hose sranches of the Disliibulors avthotred
by ihe Managemudt Company.”
.. Subsliied, vide ¥° Supplemantal Trust Deed oaleg 23% June, 2010, loc “medns Pakislar) odgin invesimen!s iransactad, ssied,
Iraded or listed Inside o putside Bakistan and belldes any of [fe foliowing:
{a] Bonrds, debarlures, debeniuie slock, pariciestion lem cerilicdles, lerm finance cedificales, Eiuro bonfg Global Deposil
Recelpts (GDR) Tjoonvertible debt secaites Il such ime they are ol conveilted nlo eqully seourives, Redsemabie
polerorce shores, Cerificale of Musharika (COM) issusd by a Meoarba having minimumn IGvestment grade credil rating)
and clhar assel backed of morgaged backed securiting. Such invesiments 4hall Inchude hose for ready as wall as hose fos
Tulure settiements. |
(8]  Treasury bl and other Governmen| Securiies]
(¢} Money Markel Instrunients, Cendficales of Deposi and Bankers Accaplances;
{3} Deposiiain Banks.ar with inancial Instutions:
fay  fovestment in.any debl securily hat may o may nof ba lsted on ine Sck Exchangs; and
. Repurchase transaclions (REPO'S) and revesse REPO'S including Carry Over Transaclions (COT). Purchess or sate ol 3
" secufily for ready sefilemant and the revarse Mereol (sole or purhage, &5 the cage may be) for ke selilement;
i ‘ But does nol include Resincied Invesimenis,”
m\' t\h v * The 1axt was insered vide 1 Supplemental Trust Dead dated 117 Juna; 20035
N
. =



www.atlasfunds.com.pk

2
1.10 “Back-end Load” "[means Load not exceeding five (5) percen

Asset Value deducted by the Management Company from /
Value in determining the Redemption Price; provided however thaf

levels of Back-end Load may be applied to different classes of units, as may
be determined by the Management Company and shall be disclosed In the
Offering Document of the Fund. The amount of Back end Load shall form pan
of Deposited Property.]

1.11  “Bank” means a barking company licensed under the Banking Companies

Ordinance, 1962 or any other regulation for the time being in force.

1.12 “Bank Accounts” means those accounts the baneficial ownership of which

rests inthe Holder and for which Trustee has been appointed as the trustee.

1.13 "Broker" means any person engaged In the business of effecting transactions

in securities for the account of others.

1.14 “Business Day"” means a day, [from Monday to Friday] on which Banks are

open for business in Pakistan.

115 9]

1.16 “Certificate” means the definitive certificate acknowledging the number of

Units registered in the name of the Holder issued at the request of the Holder
pursuant to the provisions of this Deed.

1911,16A “Collection Account(s)” mean such "'[investment grade] Bank Account(s),

belng maintained by the Trustee, where the amounts received for investment

through Administrative Plans are "“[temporarily] deposited prior to the amount
being transferred "“[by the Trustee upon instruction of the Management

0,

.
1z
13,

i ser

Subalitubad, vide 5* Supplemantat Trusl Deed daled 28" May, 2017 for *1.1 means any Investmentimastment nstnameant

available wilhin or outside Pakinlan alowed onder (he Rujess Reguiations.  These includa:

4} Govermmen! securifia,

b} Goah!|n Bank Accopmts. Cenificate of Ineestments: (GO0, meney markal placaments, deposits, cerificates of deposits
(&00), centificatas of Mugharkshe [COM), TORs, commercial papes, “(reverse tapo, TFO/Sukuk) anhd soreed iransactions;

) Invesiments outside Pakistim slbject to e prot apsaoval of Comnilssion and Stals Bank of Fakisian,

gl Any odhar insteimant inat may oe aliowad by (he Comimis20n fram fime To e

Furthar, (he Toligwing resinchions apply oo Lne resiments of e Funs

a) Al least Z5% af the nel assets shall be jnvested in cash ond near Cash InSthuments wiich nclude cash 1 Bank accounis
{excluding TORA) and treasury BHE nol exceading B0 days malurity,

o) Mo mora (han 15% of \he nel pases shal De invesiad n_mn-ﬁn\m EaCUTEs EllElHﬁl'l-ﬂ reveIsE repo, CENK ﬂkpﬂﬁi‘l_l-_-
eorificaled of Investimanty’ (CQ1), cenifichip of musharska (COM) and anyihing over & month maturty which I§ pat a
maikalable security),

¢ Rahing of any dobl nstrumant in Ihe portfolic shill not be lower an v strmn| grade:
di  Raliag of any Bank, DFL, NEFC and Modamba witl which lunds ace piaced shall nal be dower than Invesiment grade

Tha walghlad avarage lime 1o matunty of (he nel asseta ahall pol eoeed 4 years. The condltion shall not apply. fo sscurifies
audd by Iha Federal Govemment snd there & no resticion regarting (e fme fo maluniy of duration of any Single assel fnihe
portfofo’, = The toxl was nsened vide aih Sugplemeantal Trust Desd dated 12Lh Novambern 2010

Subgiiiited, Wde 37 Supplemenial Trust Deed dolad 23 June. 2010; for "mesns sales Load deductad from the Nel Assat Value
in dalermining Me Redémpbon Prce.®
Inserted vige 3rd Supplamental Trust Deed daled 2310 June, 2010

Deleiaa vice 3ra Supplemental Trus) Deed oeled 23 June 2010, Befarw detelion read as "Carry, Over Transaclion
{COTY means & form of Arancing (nrolgh thi' Sicch Exchangs consisling of two simullangous Iransactions, Ibe firsl for purchase
af an undodying security (shares) on the following schadulng setlieme) il dala for e sacurity and ihe senond for seliing back e
sweurily for B subsaguen| setlamen) date.”

vt vl Wige 2 Supplemental Trukl Dead datad 29 Ociobar, 2007
Sutalituled, vide 3rd Supplemental Trusl Deed delad 23: Juie, 2013, lar tamporary
nisenied vide 3rd Supplamental Trust Deed dated 2210 June 2010
insened vide 3rd Supplemantti Trust Dasd dited 234 Juns, 2010,
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Company fo the respective Fund's] accounts in proportion ¢ the} njts being
allocated. [ 1] / ;L;_,'I Wi
e Ay

1.17 “Companies Ordinance” means the Companies Ordinance 1984, as

amended from time to time.

1.18  “Commission” means the Securities and Exchange Commission of Pakistan,

established under section 3 of the Securities and Exchange Commissicn of
Pakistan Act, 1897,

1.18 "Connected Person” shall have the same meaning as in the Rules.

1,20 "Constitutive Document” means the Trust Deed that is the principal

document goveming the formation, management or operation of the Trust, the
Offering Document and all material agreements in relation to the Trust

1.27 9]

1.22 "Core Investors” means the inltial Investors, who shall be required to

subscribe to and to held number of Units of par value of not less than two
hundred fifty million Rupees (Rs.250,000,000) for the minimum lwo years from
the date of payment in full of such Units

1.23 Core Units"” means such Units of the Trust that are Issued to Core |nvestors

with the condition that these are not redeemable for a period of two Years from
the date of issue. However, such Units are transferable with this condition and
shall rank pari passu with all other Units save for this restriction. Any transfer
of these Core Units, during the first two years of their issue, shall be affected
only on the receipt by the Transfer Agent of a written acceptance of this
condition by the transferee and the Management Company will, prior ta such
transfer, intimate the Commission. '

1.24 "“Custodian" '*['Custodian” means a Bank. a Depository or an Investment

Finance Company licensed under the Regulations, which may be appointed by
the Trustee with the approval of the Management Company to hold and
protect the Trust Property or any parl thereof as custodian on behalf of the

Trustee. and shall also include the Trustee itself if It provides custodial
services for the Fund.]

1.25 ‘“peposited Property” '[means the aggregate proceeds of the sale of all

Units at Offer Price after deducting there from or providing there out any
applicable Front end Load and Duties and Charges and Includes the
Investment and all income, profil and cther benefits arising there from and all
cash and other assets movable or immovable and property of every
description for the time being held or deemed to be held upon trust by the
Trustes for the benefit of the Holders pursuant to this Deed but does not
inglude any amount standing to the credit to the Distribution Accounl except

14)

185

16:

Deleled vide 3rg Supplemanial Trust Doed deled 230d June:Z010, Balore gelallon resd o6 7N boln Bod (he accounts wnere The
redempilon proceeds from the funds ane transfemed pric 1o the piynmnt of the redemplion. proceads (o the unlf holdirs”

Deleten vide 7" Supplemental Trust Deed daled 23 June, 2040, Before delelion read sz "Confingen| Loas” means Sales Loag
paydtile on fedemplion of Unis wilhin & cenaln fumber of yeam from the date of purchass andl or at & rate decllding for even
yesr Unile are heio.”

Substituted, vide 3rd Supplemental Trusl Deed diled 23:d Juns, 2010, lor"Custodian” means a Bank that-may be appointed by
the Trusiea Wit tha approval of the Managemenl Corpaiy lo hokt and prolect the Deposlied Propary o any par thefeol. 25
custodian on behall of the Trustee and the takl appointment will be intimaied lothe Commission”

Substlyled. +ide Sed Supplomental Trust Deed daled 230 June; 2010, for Tmeans Ne aggregaie proceads of The sale of 2l Units
al Oftar Prica atter deducting thenefrom or providing thaigoll any spplicablé Sales Load and Dylies snd Chasges and nciides
the [nvestmant 3nd wil incorin, profll and athiet benefils adsing tharefrom and ol cagh-and oiheragsats movabhe or immovabile
ard propardy of avery Bescoplion. fod tha lmd balng held of dedmed to ha'held upon (st by the Trustes Ioe (ke benefit of (e
Holdars pursunnd 10 1his Deed bul does nol nclude any amaund tlanding bo tbe Srodit of the Disinbulion Aseoum™

Kﬁf/Wwﬁihw
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any profit earned on the Distribution Account Back end Lna §ny’, shall
become part of the deposited property.]
.!
§ "' y datat =
1.26 “Discount Rate"” means the rate at which the State Bapk 6f | Pakistan makes
funds available to banks for short periods against the collateral of government
bonds; and if no longer published then the substitute thereof

1.27 “Distribution Account” maans the account (which may be a current, saving
or deposit account) malntained by the Trustee with a Bank, approved by the
Management Company in which the amount required for the distribution of
ineome to the Holders shall be transferred.

1.28 ‘“Distributor [ " "*[means a *|person who performs distribution function for
Collective Investment Schems] and shall include the Management Company
itself, if it performs the Distribution Function ]

1.29  “Distribution Function"” means with regard to:
“[{a) Receiving applications for issue of Units together with the aggregate Offer
Price for Units applied for by the applicants;

(b) Issuing of receipts in respect of (a) above;

(c) Interfacing with and providing services to the Holders including receiving
redemption applications, fransfer applications, conversion notices and
applications for change of address or issue of duplicate Certificates for
immediate transmission, in accordance with the Instructions given by the
Management Company; and

(d) Accounting to the Management Company for all (I) payment Instrument
received from the applicants for issuance of Units; (i) payment Instrument
delivered to the Holders on redemption of Units; and (iii} expenses incurred in
relation to the Distribution Function.|

130 “Duties and Charges” means in relation lo any particular transaction or
dealing all stamp and other duties, taxes, Government charges, brokerage,
bank charges, transfer fees, registration fees and other duties and charges
whether in connection with the constitution of the Deposited Property or the
creation, Issue, sale, transfer, redemption or purchase of Units or the sale of
purchase of Investments or in respect of the issue, transfer, can::elialian or
replacement of a Certificate or otherwise: which may have become or may be
payable in respect of or prior ta of upen the occasion of the transaction or
aealing in respect of which such duties and charges are payable-but do not
Include the remuneration payable to the Distribution Company or any
commission, charges or costs which may have been taken into acecount In
asceriaining the Nel Asset Value.

18, Daleted vida 8 Supplarmbatsl Trusl Deed dated 239 May, 2017 Balgr diledion read as 7 Distribulion Company”,

15 Subsituted, vide Mrd Sepplemental Tros! Doud duted 230d June, 2010, tor ‘means & compasty, Inm or 2 Bank agpoinied by (e
Truysies wilh (he approval and insbrucions of the Management Company for parforming [be Distibution Function and shal slsa
include Ihe Management Company lsalt, If I petfarme fhe Distribution Funclian.®

20, Subsiiipled, vide 5 Supplements Trodl Deed dated 23 Moy, 2017164 "campany of companies, &, of bank appoimiad by Lhe
Managemant Company, under inlimation 1o Me Trustes, [arperdarmieg any or @i of the Diainbulhon Funchions™

21 Substiided, vide 3 Supplamental Trust Deed dafed 23 June, 2010, for

"l Racalving apolications for Issue of Urnils lagether with (ke aggregale Offer Prica lor Unis appked for by Ine applicants!

i) Bssulng of recalply in rospect of (a) above;

(c] ‘Tssuing Units 1o the-appicants in sccordance wilh (e orms of (he schera,

{d} Interiscing wilh snd providing senvices (0 the Holders ingluding tecsiving redemplion applicallons, transfar applicaions,
oodwersioh nolices and applications for change of address or fssue ol duidicale Canificales for immediae Irensmission, in
accordance wiin the iatroctions glven ty the Managemen Company of the Trustes, o lhe Manzgemenl Company of e
Trustes, 1o tha Managemant Company o the Transfar Agent & appropdate; and

fa) Accounting o the: Trusien for a8l (1) mangys received from the applicants for fesuance of Units; (20 peymanis. made i the
Haoldars on tedemplion of Unis; and (3) sxpenses incuomd in folation (o (ho Disuibulion Function "
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131 “Formation Cost" means ail preliminary and fioatation expegises of the Trust
including expenses In connection with authorization of the %&mﬁeﬁggﬂiﬂn
and registration of the Constilutive Document, issue, cieéulation and
publication of the Offering Document and all expenses incurred during the
Initial Period.

1.32  “Front-end Load” **[means the Load not exceeding five percent (6%) of the
NAV which may be included in the Offer Price of certain class of Units. In this
Deed, wherever the word 'Sales Load' is used, |t will be construed to means
the Front-end Load which s Included in the Offer Price of Units.]

133 “Government Securities” means securities and other instruments issued and
lo be issued by any Federal or Provincial Government of the Islamic Republic
of Pakistan and/or State Bank of Pakistan, including but not limited to Federal
Investment Bonds, Pakistan Investmeanl Bonds and any securities/ instruments
replacing or substituting the foregoing from time to time.

1.34 "“Holder” or “Unit Holder" means the investors for the time being entered in
the Register as owner of a Unit, including investors jointly so registered
pursuant to the provisions of this Deed.

1.35 “Initial Period" or “Initial Offering Period” means a pericd determined by
the Management Company not exceeding ninety days during which Unifs will
be offered at the Initial Price in terms of the Offering Document.

1.36  “Initial Price” means the price per Unil during the Initial Offering Period
detarmined by the Management Company.

1,37  “Investment” means any Authorised Investment forming part of the
Deposited Property.

1,38 "Investment Facilitator/ Sales Agents” means an individual, firm, corporate
or other entity appointed by the Management Company to Identify, solicit and
assist investors in investing in the Scheme. The Management Company shall
compensalte the Investment Facilitators/ Sales Agents out of the Sales Load
collected by it in the Offer Price.

1.3 "Net Assets” shall have the same meaning as in the Rules,

140 “Net Asset Value" or "NAV" means per Unit value of the Trust arrived at by
dividing the Net Assets by the number of Units outstanding.

141 "“MNo Sales Load"” means no Sales Load payable on sale or redemption of
Units.

142 “Offer Price” means the sum to be paid lo the Trustee for {ssuance of one
Unit, such price to be determined pursuant to clause 15 of this Deed.

143 "Offering Document" means the prospectus, adverlisement or other
document (approved by the Commission), which contains the investment and
distribution policy and all othér information in respect of the Scheme, as,
required by the Rules and is calculated to invite offers by the public for
purchase of Units in the Unit Trust.

“11.43A “Open End Scheme" means a colleclive Investment Scheme which offers
units for sale based on het asset value on continuous basis without specifying

2% Suostililed, vide 3 Suppleinental Trual Deed dated 23 June, 2010, tor ‘mearns the Sales Losd that i inckised in the Offar
Price of Linits®,
23 imsened vide 5 Suppemenia Trigt Dekd daled 23+ Moy, 2017

e
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any duration for redemption and which entities the holder of such unitslon
demand to receive his proportionate share of the net assets ’gtg ;he?, gcheme
less any applicable charges on redemption or revocation.] ffa e BOREY -

1.44 “Ordinance" means the Sescurities and Exchange Drdinsnce,‘ 1969, 'as
amended from time to time

145 "Par Value" means the face value of a Unit that shall be Rupees five hundred
(Rs. 500) or such other amount as may be determined by the Management
Company In consultation with the Trustee from time to time and such other
amount shall be intimated to the Commission.

1.48 “"Permitted Amendments” is defined in clause 33.3.

147 “Personal Law" means the law of inheritance and succession as applicable
to the individual Unit Holder

148 "Redemption Price” means the amount to be paid to the relevant Holder of a
Unit upon redemption of that Unit, such amount lo be determined pursuant to
clause 18 of this Deed,

149 “Register" means the Register of the Holders kept pursuant to the Rules and
this Deed.

1.50 "Registrar Functions” means the functions with regard to:
{a) Malntaining the Register;

(b) Receiving application for redemption and transfer/ transmission of Units
directiy from Holder or legal representatives or through Distributor;

(¢) Processing requests for issue, redemption, transfer and transmission of
Units and requests for recording of pledae or for recording of changes in
information/ particulars/ data with regard to the Holders;

(d) Issuing Account Statements to Holders;

(e) Issuing Cerificates including Certificates in lieu of undistributed Income
to Holders;

(f) Dispatching income distribution warrants “‘[and distributing bonus Units
or parlly both] and allocating Uhils to Holders. on re-investment of
dividends as per clause 30.4 of this Deed.

{g) Canceling old Cerlfficales on redemption or replacement;

(h) Maintaining record of iien/ pledge/ charge; and

() Keeping record of change of addresses/ other particulars of the Helders.

1,61 “Reporting Currency/ Base Currency” means the currency used in
presenting the financlal statements which will be the Pakistani Rupee.

1,52 “Restricted Investments" means the following!
(a) Shares forming the part of 2 company's equity;

{b) Bearer securities;

24, lpastiéd vide 14l Supplemental Trust Desd dad 1116 Jins, 2008
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{c) Securities o margin, i oLz
77 e AAn oy
(c) Securities which result in assumption of unlimited liability {actual or
contingent); '

(e) Commodities or commodity contracts; and

(f) Real estate or Interest in real estate save and except in securities
which are secured by real estate or interests therein or Issued by
companies that invest in real estate or interest therein and are
appraved by the Management Company;

153 "“Rules" means the *[Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003.]

*[1.53 A "“Regulations” means the Nen-Banking Finance Companies and Notified
Entities Regulations, 2008, as amended from time to time; (In this Deed,
where reference is made to Rules, it shall be construed that it alse refers lo
Regulations ;]

1.54 ]

155 "“Stock Exchange"” means Karachi Stock Exchange, Latiore Stock Exchange,
Islamabad Stock Exchange or any other stock exchange registered under
Section 5 of the Ordinance.

1.668 “Subscription Day” means every Business Day provided that the
Management Company may with the prior written consent of the Trustee and
upon giving not |less than seven days notice in at least one English and cne
Urdu newspaper widely circulated in Pakistan, declare any particular Business
Day not to be a Subsciiption day.

1.57 ‘“Supplementary Offering Document” means a document issued by the
Management Company, in consiultation with the Trusiee, after seeking
approval of the Commission, describing the special features of an
administrative plan offering investment in the Income Fund or a combination of
the Income Fund and other schemes managed by the Management Company,
or any amendments made to the Offering Document.

1.58 ‘“Transfer Agent” means a company including & Bank that the Management
Company may appoint for performing the Registrar Function.®[The
Management Company may itself perform the Registrar Function.]

1.58  “Trust”, “Unit Trust” or “Scheme’ means the Unit Trust constituted by this
Trust Deed for continuous offers for sale of Units.

1.80 *Unit" means one undivided share In the Trust *[and where the context so
indicates a fraction thereof |

28, Sybstituted, vide TstSupplemental Trusl:Deed datad 11th Jume. 2005, for “meang e Asser Managemant Companies Ruies,
1385 a= amended fmm dme 1o me"*
26 Instined yvide 3rd Supplemental Tiust Deed daked 23rd Jiing, 2010,

27 Defeted vide Srd Supplemental Trust Desd daled 250d Jone. 2010 Befole deletion et g2 “Sales Load™ mesis e sales and
procassing chargo of commission (excudirg DUlies and Glarges] nol exceeding flve percent {5%] of the NeL Assel Valus, (lle
avacl pereeninge will be disclosed in the Cliering Documand), which imay be noluded i the Offer Price of certaln glass ¢f unlis or
Aaduciad fod e Hel Asset Value kn grder 10 detarmins 1he Hedeormplion Frice of cenain classes df Unks, The Managemen|
Comipany may apaly diffandnt levels of Sales Load (or dilfarent Flaos wrder (he Attas) Income Fund®

Inserted vide 18b Sopplemyntial Tras! Deed dated 111h June, 2005
Intered vide 151 Sepplemenial Trist Degd dated 1 11h Jung, 2005
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Words and expressions used but not defined herein shall have fhesneadings
assigned to them in the Rules. Words importing persens include corporatins, Wecdss
importing the masculine gender include the feminine gender, words imporfing singular
include plural words, "written" or "in writing” include printing, engraving, lithography, or
other means of visible reproduction. '

1 A, NAME AND CATEGORY OF THE SCHEME
"Atlas Income Fund' is an open-ended Income Scheme ]

2. DECLARATION OF TRUST

It Is hareby declared unequivogally, that a unit trust in the name and litle of Atlas
Income Fund is hereby created and the Management Company is hereby appointed
to establish, manage, operate and administer the said Unit Trust and the Trustee is
hereby nominated, constituted and appointed as the Trustee of the Unit Trust, *![The
Unit Trust shall be an open-end 'Income Scheme'] The Management Company and
the Trustee hereby agree to such appointment and further declare:

a) The Trustee shall hold and stand possessed of the Deposited Property that may
from time to time hereafter be vested In the Trustee upon trust as a single
common fund for the benefit of the Holders ranking part passu inter se according
to the number of Units held by each Holder;

b) The Deposited Property shall be invested from time to time by the Trustee at the
request of the Management Company strictly in terms of the provisions
contained and the conditions stipulated in this Deed, the Offering Documents,
the Rules and the conditions (If any) which may be imposed by the Commission
from time to time;

¢) The Management Company shall manage; operate and administer the Fund in
accordance with the Rules.

3. DEPOSITED PROPERTY

S The aggregate proceeds of all Units issued from fime to time after deducting
Duties and Charges and after deducting therefrom or providing thereout any
applicable Sales Load shall constitute part of the Depesited Property and the
Distribution Comparny shall remit such proceeds, unless exempted under this
Deed or applicable law, the Sales Load and the Duties and Charges to the
Trustee In accordance with the instructions given by the Management
Company front time to time. **{it includes the nvestment and all Income, profit
and other benefits arising therefrom and all cash, bank balances and other
assels and property of every description for the time being held or deemed to
be held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant
to this Deed but does not include any amount payable to the Unit Holders as
distribution. However any prafit earned on the amount payable to the Unit
Holders as distribution shall become part of the Trust Property.]

3.2  The Deposited Property shall initially be constituted out of the proceeds of the
Units issued to the Core Investors and other Units issued during the initial
Period after deducting any applicable Duties and Charges therefrom or any
Sales Load.

30, insarted vide 3nd Supplemental Trust Deed deted 23rd June. 2010,
3 Ingerted vide i Supptamantal Truat Dead dabed 23U June. 2010
a2 Inmerted vide 5 Supplemental Thal Desd dated 23 May. 3017,
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3.5

3.6

3.7
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The Trustee shall take the Deposited Properly into its custé?:ég%r/ under its

control either directlv or through the Custodian and hold It in trust, for the
benefit of the Holders in accordance with the provisions of the Ruteabﬁd j(ﬁs,
Deed. The Deposited Property shall always be kepl as a separate ‘prog rﬁ'&"
and shall not be applled to make a loan or advance except in connection with
the normal business of the Trust. All registerable [nvestmeni shall be
registered in the name of the Trustee and shall remain so registered until
disposed of pursuant to the provisions of this Deed. All expenses incurred by
Trustee in effecting such registration shall be payable oul of the Deposited
Property,

Save, as herein expressly provided, the Deposited Property shall always be
kept as separate properly free from any mortgages, charges, liens or any
other encumbrances whatsoever and the Trustes or the Custodian shall not
create any morlgages, charges, liens or any other encumbrances whatsoever
lo secure any loan, guarantee, or any other obligation actual or contingent
incurred, assumed or Undertaken by the Trustee, the Custodian or any other
parson.

The Trustee shall have the sole responsibllity for the safekeeping of the
Deposited Property. Subject to the provisions of Clause 7.2 below, in the event
of any loss arising as a result of an acl/ omission of the Trustee, in violation of
the terms of this Deed, the Trustee shall have an obligation to replace the iost
Investment forthwith with similar investment of the same class and issue
together with all rights and privileges pertaining thereto or compensate the
Trust to the extent of any such loss.

All cash forming part of the Deposited Froperty shall be deposited by the
Trustee in a separate account, In the name of the Trustee with a scheduled
Bank or financial institution approved by the Management Company, having at
least minimum Investment grade raling, as per criteria laid down by a credit
rating agency approved by the Commission. The Bank or a financial Institution
shall allow profit thereon in accordance with the rules prescribed by the Bank
or financial institution for sharing of profits or mark-up on depesits maintained
in such account or under any other amrangement approved by the
Management Company,

Remuneration of the Management Company and the Trustee, brokerage and
transaction costs relating to investing and disinvesting of the Deposited
Property, all expenses incurred by the Trustee effecling the registration of all
registerable property in the Trustee's name, legal and related costs as may be
incurred in protecting or enhancing the Interests of the Scheme or the
collective Interests of the Holders; Bank charges and borrowing/ financial
costs; audit fees; listing fee payable to a Stock Exchange, formation Cost and
taxes if any applicable to the Trust *¥[; Fees and expenses related to registrar
services, accounting, operation -and valuation services related to the scheme
or as allowed by the Commission from lime to fime] *[and any other charges
as may be allowed by the Commission.] shall be payable out of the Deposited

Property.

The profil earned on the funds in distribution account shall form parl of the
Deposited Property.]

4. INVESTMENT OF THE DEPOSITED PROPERTY

33 Irseried vide 5h Supplemental Tiusl Dead dated 23" May, 201 7.
3, Insprediide S Suppleminial Trudl Deed dalod 230 June, 2010,
35 Irisefed vide drd Slppleamniad Trosl Deed dated 20d June, 2014,
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4.1 During and prior to the commencement of the Initial Period the Trusdee shJEI hold
the Deposited Property in cash in a separate account with a Bank or &'fin las
institution having atleast, if availzble, an investment grade rating (aasngnéd"iny an\;
credit rating agency licensed by the Commissicn) and approved by the
Management Company. After the Iritial Period all cash, except In so far as such
cash may In the opinion of the Management Company be required for transfer to
the Distribution Account, shall be invested by the Trustee from time to time in such
Authorized Investments as may (subject always to the provisions of this Deed) be
directed by the Management Company.

4.2 Any Investment may at any time be realized at the discretion of the Management
Company either [n order to invest the proceeds of sale in other Authorised
Investments or to provide cash required for the purpose of any provision of this
Deed or in order to retain the proceeds of sale in cash or on deposit as aforesaid
or partlly one and partly another. Any Investment which ceases to be an
Authonsed Investment shall be realized and the net proceeds of realization shall
be applied in accordance with this clause; Provided thal the Trust may postpone
the realization of such Investment for such period as the Management Company
may determine to be in the interest of Holders.

4.3 *[The purchase or sale of any Investment in listed securities for the account of the
Trust shall be made on the Stock Exchange through a broker who must be a
member of the Stock Exchange, uniess the Management Company is satisfied
that it is possible and permissible under the rules and regulations to make such
purchase or sale more advantageously it same ather manner. The broker will be
appointed from time to {ime by the Management Company under intimation to the
Trustee ‘and in accordance with the criteria developed for the appointment of
broker.]

4 4 "fThe Deposited Property shall be subject to such expesure limits as are provided
in the Rules/Regulations, as amended from time to time (subject to any
relaxations/exemptions that may be specifically given to the Fund by the
Commission).]

4.5 ¥{In the event exposure limits are exceeded due lo corporate actions including
taking up rights or bonus issue and owing to appreciation or depreciation in value
of any Investment, disposal of any Investment or Redempticn of Units, the excess
exposure shall be regularized within **[four] months of the breach of |imits unless
the said period of *“[four] months is extended by the Commission on an
application by the Management Company.]

4 6 The Deposited Property shall not be invested in any security of a company if any
director or officer of the Management Company *'[ ] owns more than five percent
(5%) of the total nominal amount of the securities issued *#[ ] or collectively the

Subsfilnied, vide Jrd. Stpplemeantal Trysl Deeo dated 2.30d June, 2010, (of “The porchase o saie of =ny Invesiment in isied
sepulifles. for the decount of thie Treel shall be made cn ihe. Siock E<changa (hrough a Broket who must be @ memaer of the
Slack Exchonge, The Eroker will be appointed, from time (o Tiee: by i Trustes wilh the approval end tho instructione of (he
Managament Company.

Tne Maragement Company shall ool dominae directly of indiractly as 8 broker, any of its direciors, secilivea, oNicars of

ermpityess of thajt farmity memtars (which rm shall meluda Its spouse, pasanis, childven, boothers or slsters)”

37 Bubsliiutes, Wide And Sunplﬂn!unlal Trusl Dead daled Zard June; 2090, fof “The Deposiled Property shak Bé sublect & steh
BApCELe fmis as nre prmnmuﬂ i the Rufes: Provided that it will not be nozessary fof ihe Treslea o sef dny fovestment marcly
bacalss oWing to approcialicn or degraciiion of &y nvistsen! e fad eimption f Uinitz such mil may be excosded. subsequsnt
o the acghiaiticn of such Invesinesl”

6.  Sobafituted, vide 3 Supplemanial Trusl Deed daled 23 Jume, 2010, ler i and so long-as the yalue cf the hading In d
FOrCUlE campary of seclor shall excesd (he EXposUnD limil wrposed: in & parll:ular compzny -Bnd seclor by the-Aules, he
Truston shall pol purchase any futher |nveaiments in atich copany o gecion”

19 Subistituted, vide 5™ Supplemerial Titst Ceed dated 23 May, 2017, forthres”

40 Sobmiuted, vide 57 Supplomental Trist eed dated 239 May, 2017, fertihiee”.

41, Deielsdvde Srd Sypplemental Trisl Deed daled 2308 June; 2010, Batore detilitn reat a8 "or any of helr Connected Parson.

42  Deiyied vide 2rd Supplemantal Trist Déed daled 230 Mine: 2010 Ba!urn.gih’h-n mad &5 "ol auch company,”

&
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directors and officers of the Management Company *[ | owns more | P te;a
percent (10%) of the securities issued of the said company. )?a

P wder
479]
4.8 The Trust will not at any lime:
(a) Invesl or deal in Restricted Investments.
(b) Particlpate in‘a joint account with others in any transaction,
(c) Make short sales of any security or maintain a shorl position.
4.9 (]
4.10 **[]

14.11 Al least 25% of the Net Assets shall be invested In cash and near cash
instruments which include cash in bank account (excluding TDRs) and Shariah
Lompliant government securities not exceeding 90 days maturity.

412 No more than 15% of the Net Assets shall be invested in non-traded Shariah
Compliant securities including reverse repos, bark deposits, certificates of

investments (COIl), certificale of musharakas (COM) and anything over 6 months
maturity which is not a marketable security.

4.13 Weighted average time (o maturity of the Net Assets shall not exceed 4 years.
This condition shall not apply to securities issued by the Federal Government.
However, there Is no restriction regarding lime to malurity and duration on any
single asset in the portfalio.

4.14 The Management Company, or behalf of lhe Fund, shall not at any time rollover
the invesiments, if In the opinion of trustee the Fund would not be able lo |ssue
payment Instrument for the redemplion money to the unit holder within time pericd
stipulated in the Regulations.]

‘{47, PERFORMANCE BENCHMARK

The Performance Benchmark for Atlas Income Fund shall be average six (6)
month KIBOR (Offer).]

43 Dekatad vide 3rd Sopplemmentil Trust Deed dited 23nd Juna, 2010; Bafore cilelicn read a8 "or any of thel Sonnetted Petson ©

M Deselad vide 30d Supplemental Trus) Deed dated 2308 June, 2010, Before deleton rgad a3 “Tha Trust ahall not putehese fiom or
sell &y securty 1o fhe Malagement Company. of bo any. direcior, olficer ol smployes of the’ Maragemenl Company of Lo @y
pergan who benafcially ewns e percent (10%) er mare of tha aqulty of the Managemant Campany. save in the case such pary
ig scling 88 #a intermediary.”

4% Deleted vide Srd Supplamentat Trust Deed dalod 230d June: 2010, Belore delalion read 28’ Subject to 198 Rutes ant any olher
applicabia aw, Ihe Managamen! Company may, on behall of the Schama, wile call sptions on any of the secwiities held In the
porttalic, IF thare 35 & markel baged axit mechaniam from gefions s¢ wiltlen, The Manageman! Company may aleo, o bafafl of
Utk Scherme, buy put optians equivalent jo-any deculities held [ the podfolia. Under no clrcumsiances shall ihe Managemeni
Campany buy or sell oplions on behaif of tha Safama (hat rosufs in-an wxposurn Bayond the. muntber of undémyng Jeturites
hald In dhe partfolie of e Schemo The Mallagam-em Caiipany Ty, howevar; bly oFsall il of pul Dlong N e oF IBond flem
Mrancial orofhesdse) (hat in s aplnlken would ast ds & hegge apaingt sk,

46 | Deteled vite Brd Supplements Trs) Deed gates F3rd June. 2070: Belore delelion read as” The Managemsanl bnnpan*; may
from time o fime; for the acoounl of he Trusy request ihe Trustes 1o enler info undenwriting, alb-endarsditing cantraots in
selalian to'ihe sUbscriphon of purthase of Authcrsed investinenis upan such tams ik all respects ps 1he Management Company
shall IWink Ml ot subject shvays (o the provisions of Ihe Rules and 1he Cangiiulive Dacumants and-5o ihat no such conliacd ghall
tetala (o 8n Authaosised Investment which W scquired wousd constituta-a holding i excess of the expasure limit speoilied |n the
ks, Tha uhcénwriting wrd slb-undenviiing commission and all Aulborsed Invesiments acquined pirsuant (o any Snck sumrasd
zhall fafm ot of the Deposlted Preperty and any subscription of puchiate monays payabie theqe unger shall b paid oul of Ihe

Daposiied Propany.”
&7 [nssned vide 320 Supplemerital Trudt Dead dated T Juk, 2014
43, |sberted vide 3rd Supplemental Trust Deed datea £30d June. 2010,
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*48. TRANSACTIONS WITH CONNECTED PERSONS 1(’/ ""’Z" >
S T »

MTransaction with connected persons shall be in accordance with the Rules.
Regulations and directives issued by SECP and shall be specified in the
Offering Document.] ]

5. VOTING RIGHTS ON DEPOSITED PROPERTY

5.1 All nghts of voling attached lo any Deposited Property shall be exercisable by
the Management Company on behalf of the Trustee and the Management
Company shall be entitled o exercise the said rights in what it may consider to
be the best interests of the Holders, and may refrain at its own discretion from
the exercise of any voting rights and the Trustee or the Holders shall nol have
any right to interfere or complain

5.2  The Trustee shall upon written request by the Management Company and al
their expense, from lime to lime execute and deliver or cause to be execuled
or delivered to the Management Company or their nominees powers of
attorneys or proxies authorizing such attorneys and proxies to vote consent or
otherwise act in respect of any Investment in such form and in favour of such
persans as the Management Company may require in writing.

The phrase “rights of voting” or the ward "vote" used in this sub-clause shall be
deemed to Include not only a vote al a meeting but the right to elect or appoint
directors, any consent to or approval of ahy arrangement scheme oi resolution
or any alteration in or abandonment of any rights attaching to any Investment
and the right to reguisition or join in a requisition to convene any meeting or to
give notice of any resolution or to circulate any statement.

53  The Trustee shall forward to the Management Company in a timely manner all
notices of meetings and all reperts and circulars received by the Trustee as
the registered holder of any Investrnent.

6. BORROWING

6.1 Subject to any statutory requirements for the time being In force and to the terms
and conditions herein contained the Trustee may, at any fime al the wrilten
request of the Management Company, concur with the Management Company in
making and varying arrangements with Banks or other financial institutions for
borrowing by the Trustee for the account of the Trust. Provided that the charges
payable to such Bank or financial institution are nol higher than the normal bank
charges. Provided further that the maximum borrowing for the account of the Trust
shall not exceed the limit provided in the Rules but if subseguent fo such
borrowing, the Net Assets have reduced as a result of depreciation in the market
value of the Deposited Properly or redemption of Units, the Management
Cempany shall not be under any obligation lo reduce such borrowing.

48, Inserted vids 3rd Supplemantal Trust Deed daled 23w Jupe: 2070,

53 Sucaliluled, victe 5% Supplemental Trusi Dedd dated 239 May, 2017, lor &) AIE ghall not be Investad In oy secunly
ot & compafy if any direciar or-alficer of 1he Managemeant Company individually ovms inore than five par cenl [5%) of the lofal
aingul of securiies issued, or. the diractors and officefs of the Manggemanl Company coilectively own more than ten per cenl
{10%) ol (hoss securliles.

{6]° Tho'Managemert Compaiy on ekt ol the Schame glial nol Willioul the approval of its Board of Director i willing and
consan| of Trusied, purchase from, of sl any Secunly jo, 3y conneclad persom or employves: of the Managernen|
Company. i

fe] Forthe purpose of sub-pasagraph {3) and (b} abova; I lerms: thrector, oficar and empsoyee shall incibde spouse, lineal
ascandanis and descandanls, brothers apd sistoss

(6] Cash forming part of the propeny of Gig Schama may b placed =k 66posils wilh the Tiugtee of an inslitiion ficensed lo
accapl deposile

{a): Money can be gorawed frormihe Financial msiitions providas thal the charges ate nol higher Than the nomal bank
chames.”

et o
e
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6.2 For the purpose of securing any such borrowing the -‘?I"u‘ﬁt;a? 2'}; with: the
approval of the Management Company morlgage, charge or pledge’ g oay
manner all or any part of the Deposited Property, provided that the aggregdte™
amount to be secured by such mortgage, charge or pledge shall not exceed |he
limit provided In the Rules.

6.3 Neither the Trustee nor the Management Company shall be required to issue any
guarantee or provide security over thelr own assets for securing such borrowings
on account of the Trust from banks and financial Institutions. The Trustee or the
Management Company shall not in any manner be liable in their personal
capacities for repayment of any borrowings.

6.4 The Trustee or the Management Company shall not incur any liability by reason of
any loss to the Trust or any loss that a Holder may suffer by reason of any
depletlon In the Net Assel Value that may result from any borrowing arrangement
made hereunder.

"[6.5 The Management Company may In any form berrow, except with the approval of
trustee, for meeting redemption request and such borrowing shall not exceed
fifteen per cent or such cother limit as specified by the Commission of the total net
asset value of an Open End Scheme at the lime of borrowing, The maximum
period of borrowing shall be 80 days however, any net cash flows during nterim
period shall be utilized for repaying of borrowing.]

7. DUTIES AND POWERS OF TRUST

7.1 The Trustee shall comply with the provisicns of the Rules and the Constitutive
Cocuments fer any acl or matter 10 be done by it in the performance of its duties
and such acls or matters may also be performed on behalf of the Trustee by any
officer or responsible official of the Truslee or by any nominee or agenl appcinted
by the Trustee. %[ |

Provided that the Trustee shall be responsibie for the acts and omissions of all
persons to whont it may delegate any of its dulies, as if lhese were jls own acts
and omisslons and shall account to the Trust for any loss in value of the
Deposited Property where such loss has been caused by negligence or any
reckless: or willful act andf or omission of the Trustee or any of its directors,
officers, nominees or agenls.

7.2 The Trustee shall exercise all due diligence and vigilance in carrying out its
dulies and in protecting the Interests of the Holders. The Trustee shall not be
under any liability en account of anything done or suffered by the Trustee in good
faith in accordance with or in pursuance of any request of the Management
Company provided they are not In conflict wilh the provisions of the Cons:itulive
Documents or the Rules. Whenever pursuant to any provision of this Deed or the
Rules, Whenever pursuant lo any provisions of this Deed any certificate, notice,
direction, instruction or other communication is to be glven by the Management
Company lo the Trustee, the Trustee may accept as sufficient evidence thereof a
document signed or purporting to be signed on behalf of the Managemenl
Company by any person whose signature the Trustee is for the time being
authorised in writing by the Management Company ta accept.

7.2 The Trustee shall carry out the instructions of the Management Cempany in ail
matters including investment and disposition of the Depostted Properly, if such

5%, nsertdc vide 51N Suppkemental T riest Déed galed 23 May. 2017
£2  [eiwed vide 3rd Supptenermal Trost Desd caied 23 Jupa, 2010 Before goleion gs “wilh fne writlen appraval of e
Manageman| Company ™
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instructions are not in conflict with the provisions of the Constituti ;Doc.nments
or the Rules or any applicable law and regulations. T2 A nloy

74 9]

7.5 The Trustee shall, with the approval of the Management Company, from tire to
time appoinl, remave or replace one or more custodian for performing fhe
Custodian Function at one or more locations, on terms and conditions to be
agreed between the Custodian and the Trustee and approved by the
Management Company.

76 ]

7.7 The Trustee shall make available or ensure that there is made available to the
Managemen!t Company such information as the Management Company may
reasonably require from time to time in respect of the Deposited Property and all
other matters relaling to the Scheme.

7.8 *[The Trustee shall issue a report lo be included in the annual and second
quarter report of the Collective Investment Scheme and therein stale whether, in
its opinion, the Management Company has in all material respects managed the
Scheme [n accordance with the provisions of the Constitutive Documents, the
Rules and these Regulations, and if the Management Company has not done so,
the respects in which it has not done so and the steps that the frustee has taken
in respect thereof;]

7.9 The Trustee shall, if requested by Management Company, institute or defend any
sult, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
respect of the Deposited Property or any part thereof, with full powers to sign,
swear, verify and submil pleading and affidavits, to file documents, to give
evidence, to appoint and remove counsel and e do all incidental acls, things and
deeds through the Trustee's authonsed directors and cofficers. All costs, charges
and expenses (including #[ ] legal fees) incurred in instituting or defending any
such action shall be on account of the Deposited Property and the Trustee shall
(out of the Deposited Property) be indemnified against all such costs, charges
and expenses: Provided that no such indemnity shall be available in respect of
any action taken against the Trustee for negligence or breach of fiduciary duties
In coennection with its duties as the Trustee under this Deed or the Rules. The
Trustee and the Management Company shall not be liable in respect of any
losses, claims, damages or other liabilities whatscever suffered or incurred by the
Trust arising from or consequent tuo any such suil, proceeding, arbitration or
inquiry or corporate or shareholders’ action or otherwise howsoever and (save as
herein otherwise provided), al such losses, claims, damages and other liabilities
shall be borne by the Trust.

7.10: Neither the Trustee or the Custodian (if Trustee has appointed another person as
Custoedian) nor the Managemenl Company or any of their Connected Perscn shall
sell or purchase or deal in the sale of any Investment or enter into any other
transaction with the Trust (save in the capacity of an intermediary).

B3 Dellednoe 3rd Supplemental Trust Deed dated 23rd June, 2010 Befors delelion read & "The Trosiee shall, from lime 1o lime
on Ihe instnacion of (he Managemeni Company sppalsl, renove o replnce one of mope Diatibution Compamy(s) for carrying [he
Diatribution Funcion at ene of more Jocalkons. &n lerms and condiions 10 Be incorporated in 1he Disidouticn Agresment jo be
entered into betwesn the Digtibution Company #nd the Truglee.”

54, Deleted vide 3rd Supplemental Trus) Deed dated 234 June, 2010, Betore delehion read &1 "Tha Trustee shall appoint & Brokerin
tarma af clanse 4,3 of 1his Deac.”

55 Substicted, vide 3rd Supplemental Trust Deed ‘dated 23rd June, 2010, for * The Trustee shall repor on ol matters pravided m
{he Rulds mchuding 1ssue & the Holders a reporl an il ihe mallers i wehich 1 I8 vegulred 1o IGsue 3 epan. iadet e Constitullve
Poctments and ihe Riles (o The Holders including = regon to be mcticsd in-ihe antual repon wheher in i3 oniplon, the
Managmrent Company has i all malenal respecis matagen, e Deposisd Mopedy o #cudedadce wilh (e provigons of Lhi
Rules and the Conaltullva Dozuments and if the Managerm=nl Conprny BRs ngl dene so, the respest in which i has nol done so
and ihe staps (ha Trostee kas laken in respect hiereal”

56, Dalated vide 3rd Supplementaf Trust Desd dated 23 June, 2010, Cefore deletion read 53 "rarsonabla”
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7.11 The Trustee shall not be under any liability excepl such ligbility gs,may be
expressly assumed by it under the Rules and this Deed nar shall E(TT ige
(save as herein otherwise provided) be liable for any act or omission of the
Management Company nor for anylhing 2xcept its own negligence or willful
breach of duty hereunder, If for any reason it becomes impossible or impracticable
ta carry oul the provisions of this Deed the Trustee shall not be under any liability
therefore or thereby and It shall not incur any liability by reason of any error of law
or any malter or thing done or suffered or omitted 1o be done in good faith
hereunder.

Notwithstanding removal / resignation of Trustee, the Trustee shall remiain
entitled 1o the benefit of this clause.

7.12 The Trustee shall promplly forward to the Managemen! Company any nolices,
reports or other documents Issued by the issuers of securities, reciplents of any of
the Trust funds (as deposits, refunds, distribution of dividends, income, profits,
repayment of caplital or for any other reason), any depository, an intermediary or
agent in any transaction or from any court, governmenl, requlator, stock or other
exchange or any other parly having any connection wilh the transaction. The
Trustea shall promplly act on any Instruction of the Management Company n all
such malters relating to recovery of the Deposited Property

7.13 The Trustee shall promptly provide proxies or other forms of powers of attorney to
the order of the Management Company with regard ta any voting rights attaching
to any investment, '

7.14 9]

7.15 The Trustee shall ensure that: (a) the sales, issue, repurchase, redemptlon, and
cancellation of Units are carried out in accordance with the provisions of the
Conslilutive Documents and the Rules; and (b) the methods adopted by the
Management Company In calculating the valus of the Unils are adequate and in
accordance with the provisions of the Constitutive Documents and the Rules.

*[7.16 The trustee shall not inves! in the Units of the Funds.

7.17 The Trustee shall immediately inform the Commission If any action of the Asset
Managemenl Company contravenes the Ordinance, the Rules, the Regulations,
Constitutive Documents, guldelines, codes, circulars, directives or any other
applicable [aws.]

8. REMUNERATION OF TRUSTEE AND TS AGENTS.

8.1 ¥[The Trustee remuneration shall consists of reimbursement of actual custodial
expenses/charges (excluding book enfry custody fee which is waived) plus the
following tariff:

| Net Assets | Tariff

1

57 Deletad Wioa 3rd Suppiwmwental rinl Oued dated 230 Juna, 2010, Before delefian resd a8 “Any mansatlion between ihe Trustes
podl thir Manageman| Company of any of tha Connecled Person a8 princiosl. shall anly ba maca, If permissibie unges the Rules
A0 with e prios witien consert of the Tredles *

A lhserad vige 20 Susplemenial Tiues Desd daled 23d Juoe, 2010

B0 Subsiiutod, wide tst Supplemental Trusl Deed dated 16r Juhe. 2005, for “The Tiustee shill be enilied %o w monihly
feriuneralion oul of the Deposited Propery bosad on un annus tanlt of charges which 15 a4 (oliows. '

Nal Agsals chirpes =_
" R millksn QLE0% oo wilh) B minimin of Rs/1.25 million p.o.
*ANn larm:g; rrunmw Aa250 millon wp to | Ae1.25milion =0.35% of amount excaeding Bs.250 million o,
4.500 milion; = i
"AN IMOUNL sccopding 1500 milen Gp BB | REZ2 725 milion ~025% of smol sxceeding R 500 milkn p.a.
RE1,000 mithon, = =
“an amount excesding Re.1.000 milson Pa 3305 milign -Q.M‘iﬂmuwﬁhnpx
L1




KK ) ET/aﬂ'ﬂ_— S

| 2b6] 0|
Up to Rupees one billion Rupees 0,7 million ar 0.20% oa of NAV,
whichever is higher }1" ~fha

Exceeding Rupees one billion Rupees 2.0 million plus 0.10% of NAU|
exceeding Rupees 1,000 milllon |
]

The Calculation for remuneration shall be based on average daily or weekly Net
Assets during such calendar month. The remuneration shall begin to accrue from
the date of payment in full of all Units subscribed by the Core Investors. For any
period other than a full calendar month such remuneration will be prorated on the
basis of the actual number of days for which stich remuneration has accrued for
the total number of days in the calendar month concerned.

8.2Such remuneration shall be paid to the Trustee in arears within thidy (30)
Business Days after the end of each calendar menth,

8.3 ®[in consideration cf the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses Incurred by the Trustee from time tc
time in connection with their duties as Trusiee of the Trust. The Trustee shall not
make any charge against the Holders or against the Deposited Property or against
the Distribution Account for its service or for its expenses, excepl as are expressly
autherized to be payable out of the Deposited Property under the provisions of the
Rules and the Deed.]

8.4 The Trustee shall bear all expenditures in respect of their secretarial and office
space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

9. DUTIES AND POWERS OF MANAGEMENT COMPANY

8.1 The Management Company shall comply with the previsions of the Rules and the
Constitutive Dacuments for any act er matter tc be done by it in the performance
of its duties and such acts or matters may also be performed on behalf of the
Management Company by any officer or respensible official of the Management
Company or by any nominee or agent appointed by the Management Company
and any act of matter so petformed shall be deemed for all purposes of this Deed
to be the act of the Management Company. The Management Company shall be
respensible for the acts and omissiens of all persens to whom it may delegate any
of its functions as manager as |f these were |ts own acts and cmissions and shall
account to the Trustee for any loss in value of the Depesited Property, where such
loss has been caused by its negligence, reckless or wiliful act and/ or omission or
by its officers, officials cr agents.

8.2 The Management Conipany shall manage the Deposited Properiy in the interest
of the Helders in good faith and to the best of Its ability and without gaining any
undue advantage for Itself or any of its Connected Persons, and subject to the
restrictions and limitations as provided in the Censlitutive Documents and the
Rules. Any purchase or sale of investment made under any of the pravisions of
this Deed shall be made by the Trustee according to lhe Instructions of the
Management Company in this respect, if such insiructions are not in conflict with
the provisions of the Constitutive Documents or the Rules. The Management
Company shall not be liable for any loss caused to the Trust or to the value of the
Deposited Property due to any elements or circumstances beyond its reasonable
cantrol. '

80, Subsiiiited, vide 140 Supplempntal Trust Deed dated 1116 June 2005, for ~In conssderakgn 9l ihe: foregoalg snd Eave ad
akresaid Iha Trugtee shall be reaponslile for b payiment of Bl expenses Ineurred by Ihe Trostos from Bee te lme in conneclion
Wil thee dulles a5 Truelee of (he Tiust Inchisding sny rémuneraton end experges of Ihe Custodian. The Trushes shall nol make
any charge agains! \he Heiders or againsl Ihe Depduiled Propenty or agmnal e Disinbution Account Tor its ssnvice or or s
expendps, excepl SUCH Bxpenses B B8 Expressly aullionzed 16 be paynble eut of the Decasited Properly. under the pravisions

af the Riles and Constilufive Dogments.”
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9.3 The Managemernt Company may from time to time appoint, rerove ar nii,aoe the
Transfer Agent. r rrly o

9.4 The Management Company shall imake avallable or ensure that thare is made
available to the Trustee such information as the Trustee may reasonably require
in respect of any matter relating to the Trust.

9.5 The Management Company shall not be under any liability except such liability as
may be expressly assumed by it under the Rules and the Constitutive Documents
nor shall the. Management Company (save as herein otherwise provided) be liable
for any act or omisslon of the Trustee nor for anything except its own negligence
or wiliful breach of duty hereunder If for any reason it becomes impossible or
impraclicable to carry out the provisions of the Constitutive Documents the
Management Company shail not be under any liability therefore or thereby and it
shall not incur any liability by reason of any error of law or any matter or thing
done or suffered or omitted to be In good faith hereunder,

9.6 The Management Company shall if [t considers necessary request tha Trustee, for
the protection of Deposited Property or safeguarding the interest of the Unit
Holders, to institute or defend any suit, proceeding, arblitration or inguiry or any
corporate or shareholders' action in respect of the Depasited Property or any part
thereof,

8.7 The Management Company has the primary responsibliity for all record keeping,
regular determination and announcement of Linit prices and for producing financial
reports from time'to time as provided ir the Rules and this Deed,

#15.8 The Management Company/Authorized Branch(es) of the Distributors shall
formally forward all the requests for dealing in Units, duly time and date stamped,
to the Trustee within 24 hours of the receipt of such requests.

9.8 The Management Company shall ensure that no entry and exit to lhe scheme
(including redemption and reissuance of units to the same unit holders on different
NAVs) shall be allowed other than cash settled transactions based on the formal
Issuance and redemption request. unless permitted otherwise by the Commission
under the Regulations.

8.10 The Management Company on behalf of the Fund shall not at any time net off any
investment of the Fund against the Investment of the Unit Holder(s) in the Fund.

911 The Management Company shall ensure all valid regemption request are paid
based on ranking of the'request in a gueue.]

10. REMUNERATION OF MANAGEMENT COMPANY AND ITS AGENTS
10.1  The Management Company shall be entitled to receive:
82 An accrued remuneration equal to an 2mount not exceeding 1.5% of average

annual net assets, that has been verified by the trustee and is payable in
arrears on monthly basis;

61, Irsenod vide Ao Suppemental Trust Deed gated June 22,2010

BZ - Subalituted; vide 5% S‘up;]lamnlsl Trusl dead dated: 234 May, 2017, s ‘i{a: An annudl rermierstion of an amaoeni nol
exceading [hrae paroent (3%) of the annual sverage Mat Asssis duding tha first (v vears of the Scheme and fwo percen| (2% of
SuGh assois iharealar)
(B} An additional patformance. bofes a5 provided (0 e Rules* *{Tha (el was subsblufed, vide drd ‘Suprlamental Trust Dead
delad 23nd June 2010, fof *An anneal remeraion of-an snount f exeeeding fhree parcent (3%} of e avoragé dally (or
vertakly] Mal Asnats during e flrst Thia vesrs of (e Scherme and twe percent (23] of such assefs therealter andm)
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Provided that an Asset Management Conipany may charge performance base

or fixed fee or the combination of bolh which shall not exceed! g J Ay
prescribed in the regulation and such fee strutture shall be discidsed m
offering document.]

10.2 The remuneration shall begin to accrue frorn the day of payment in full of all the
Units subscribed by the Core Investors. In respect of any period other than a full
calendar year such remnuneration shall be prorated on the basis of the actual
number of days for which such remuneration has accrued for the total number of
days accrued in the calendar year concemed.

10.3 The remuneration due to the Management Company shall be paid on or before
the date that is thirty days after the Accounting Date, provided that the
Management Company may from time to time draw in advance out of the accrued
remuneration a sum that the Trustee shall consider reasonable.

104 |n consideration of the foregoing and save as aforesaid the Management
Company shall be responsible for the payment of all expenses incurred by the
Managament Company from time to lime in connection with their respensibilities
as Asset Management Company to the Trust Including the remuneration and
expenses of the Transfer Agent, the Distribution Company and any selling and
promotional expenses incurrad in respect of the sale of Units. The Management
Company shall not make any charge against the Holders or against the Deposited
Property or against the Distribution Account for its services or for its expenses,
except as are expressly authorized under the provisions of the Rules and this
Deed to be payable out of the Deposited Property.

10.5 The Management Company shall bear all expenditures in respect of its secretarial
and office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Deed.

11. CHANGE OF TRUSTEE

11.1 The Trustee shall nol be entitied to retire voluntarily or otherwise except upon the
appointment of a new trustee. |n the event of the Trustee desiring to retire the
Management Company within @ period of six months (or in default the Trustes)
with the prior written approval of the Commission may by a deed supplemental
hereto under the seal of the Management Company or the Trustee (as the case
may be) appeint a hew Trustee under the provisions of the Rules In place of the
retiring Trustee and also provide in such deed for the automatic vesting of all the
assets of the Trust in the name of the new Trustee.

11.2 If the Trustea goes into liguidation (otherwise than for the purpose of
amalgamation or reconstruction on termis previously agreed with the Management
Company for purpose of reconstruction and amalgamation) or ceases to carry on
business or a recelver of its undertaking is appointed or |t becomes ineligible to
act as a trustee of the Trust under the provisions of the Rules, the Management
Company shall forthwith by instrument in writing remove the Trustee from lts
appointment under this Deed and shall by the same or some other instrument in
writing simultaneously appeint as frusiee some other company or corporation
according to the provisions of the Rules and the Constitutive Documents as the

new trustee;

11.3 The Management Company may remove the Trustee, with the prior approval of
the Commission, after giving twenty-one days notice in writing lo the Trustee on
grounds of any material default or non-compliance with the provisions of the
Constitutive Documents or the Rules, ana appoint another trustee provided such
removal does not itself constitute admission of such default or non-compliance on
part of the Trustee.
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114  Upon the appointment of a new trustes, the Trustee shall immediately deliver and

hand over all the documents and records to the new trustee and shall transter all

the Deposited Property and any amount deposited in any Distribution Account to

the new trustee and make payments to the new trustee of all sums due from the
Trustee,

11.6 The new trustee shall exercise all the powers and enjoy all rights and shall bs
subject to all duties and cbligations of the Trustee hereunder as fully as though
such new trustee had criginally been a party hereto

12. CHANGE OF MANAGEMENT COMPANY

12,1 The Trustee may with the prior approval of the Commission, remove the
Management Cocmpany by giving at least twanty-one days notice in writing to the
Management Company if any of the following have occurred:

(a) The Management Company has contravened the provisions of this Deed In
any material respect and has failed to rectify the contravention within a
reascnable period after the contravention has come to its notice;

(b) The Management Company goes Into liquidation (other than voluntary
liguidation on terms previously agreed to with the Trustee for purpose of
reconstruction and amalgamation);

{c) A recelver is appointed pver any of the assets of the Management Company.

122 The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and the Trustee.

123 The removal of the Management Cnmpany and appointment of a new
management company shall always require the prior approval of the Commission
and the Trustee.

124 If the Commission has cancelled the registration of the Management Company
under the provisions of the Rules, the Truslee shall appoint another asset
management company as the management company for the Scheme according to
the provisions of the Constitutive Documents and the Rules.

125 Upon a new management company being appeinted, the Management Company
will take Immediate steps to deliver all the documents and records pertaining to
the Trust to the new management company and shall pay all sums due to the
Trustee.

12,6 Upon lts appointment the new management company shall exercise all the
powars and enjoy all the rights and shall be subject to all duties and obligations of
the management company hereunder as fully as though such new management
company had onginally béen a party hereto.

13, UNITS

131 Al Units or fractions thereof represent an undivided share In the Deposited
Property and rank parl passu as to their rights in the Net Assets, eamings, and the
receipt of the dividends and distributions. Each Holder has a beneficial interest in
the Atias Income Fund proportionable ta the Uinits heid by such Holder.

13,2 Irrespective of the different classes of Unlts as set out in this Clause, all Units
issued from time to time rank parl passu inter se and shall have such rights as are
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set aul in this Deed and the Offering Documaents, The liability of the Holders Shall
be limited to the unpaid amount (if any) on the Unita. T

AE - .';I--_v;'% ¥
®[13.2A The Management Company may issue any of the following classes of thits:

(1) Class "A" Units that shall be charged with No Sales Load and shall include any
Units issued as a resull of re-investiment of distributable Income of any units
lssued as Bonus Units pursuant to this Deed and the Offering Document and
shall also Include the units that have been subscribed by the Core Investors,
subject to the condition that these cannot be redeemed before the lapse of two
years from the date of issue.

(2) Class "B" Units that shall be charged with Front-end Load as mentioned In the
Offering Document but nol exceeding the maximum amount mentioned in the
Rules and can be redeemed any time as provided in the Trust Deed and
Offering Document. No Back-end Load is applicable on these Units.

(3) Class "C" Units that shall be 1ssued for specific allocation schemes/investment
plans which have a defined time frame/period and these Units shall have a
Frent-end Load and a Bagk-end Load f redeemed before the period of
maturity, as mentioned in the Offering Document but not exceeding the
maximum amount mentioned in the Rules. No Back-end Load will be
applicable after maturity.

(4) Class "D" Units that shall be issued to such Investors as mentloned in the
Offering Document wherein the nvesiors snall have the option to receive
distribution income in the structure as Class "B" Unils ]

13.3  The Unils issued with different administrative arrangements may have differing
quanturm of the Front-end Load added to the NAV for determining the Offering
Price thereof and differing levels of Back-end Load deductible from the NAV for
determining the Repurchase Prics.

13,4 Core Units subscribed by the Gore Investors shall be offered and issued at Par
Value and shall not be redeemable for a perod of two years from the date of
issue. A mention of such restriction and fts terminalion date shall be entered into
the Register and shall be noted on any Account Statement, Certificate or transfer
instrument issued in respect of such Units.

13.5 Units offered and issued during the Initial Period shall be issued at the Initial Price.
The offer and issue of Units during the Initial Pericd shall remain open during the
period specified in the Offering Document

13.6  After the Initial Period, the Offer Price shall be determined from time to pursuant to
clause 15 of this Deed.

137 By a deed supplemental to this deed the Management Company may at any time
with the approval of the Trustee an giving not less than twenty-one days previous
nolice in writing to each Holder subdivide .or consolidate the whole or any part of
the Units and the Holder shall be bound accordingly. The Managemen! Company
shall require In such notice that each Holder to whom Certificates have been
issued, (wha shall be bound accordingly) deliver up his Certificates for
endorsement or enfacement with the number of Units to be represented thereby
as a result of such sub-division or consolidation; provided that any delay or failure
to deliver up the Certificates shall not delay or otherwise affect any such division
or consolidation. Such infermation shall be published In at least one English and

ane Urdu newspaper widely circulated In Pakistan.

B35 | Insanad vide Zod Supplementsl Trust Deed dated 350 Oclapar, 7007,
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*4{13.8 The Management Company shall announce the NAV of the Fund Iﬂ(}ﬁlmu ingss
days on its website j.e. www.atlasfunds.com.pk and also send such fAfen 'ﬁléﬁ'to
Mutual Funds Assoctation of Pakistan (MUFAP) for hosting on MUFAP.  web-site.
The timing of such announcemenl shall be mentioned In the'Offering Document,]

14. ISSUE OF UNITS

14.1 The Management Company shall be responsible for obtaining all requisite
consents and approval for the offer and issue of Units and for lhe Issue,
publication or circulation of the Offering Documents.

14.2 Except as provided herein, the Units shall be offered through the authorized
offices or branches of the Distribution Companies on all Subscription Days.

143 Application for issuance of Units shall be made by completing the prescribed
application form and submitting it with the payment by cheque or pay order or bank
draft, crossed “A/C payee only” ®[or through payments via credit cards, debit
cards, auto debit instruciions (as and when introduced by the Management
Company, with proper notification to the Unit Halders)], or in such form (other than
through cash or any bearer instruments) as |s prescribed by the Management
Company, in favour of the Trustee at the Authorized Branch or office of any
Distribution Company on any Subscription Day. Payment In cash will not be
accepted. **[No person other than the Authorized Branches of the Management
Company or Offices of any Distnbution Company is authorized to accepl the
application for issuance of Units.} The "[Authorized Branches of the Management
Company or the| Distribution Company ®[as the case may be] shall verify the
particuiars given in the application for issue of Units and the documents submitted
therawith and ensure that signature of any Holder or joint Holder to any document
required to be signed by him under or in connection with the application for issue of
Units is ®[ | authenticated to Its o their reasonable satisfaction,

144 Each Holder shail only be liable 1o pay the Offér Price of the Units subscribed by
him in the manner provided in clause 14.3 and no further liability shall be imposed
ot him in respect of apy Units held by him. TheUnits shall be issued only zgainst
the receipt of full payment.

[14.4(a) The Management Company may markel the Fund/any Administrative Flan in
conjunction with group life or other insurance schemes or any other scheme
subject to approval of the Commission. These supplementary schemes would not
be compulsory for all the Unil Holders to join and the Trustee would be authorized
lo deduct the premiums only from the payment amounts of those Unil Holders
who have opted to join such schemes. The details of such arrangements shall be
provided through a Supplementary Offering Document. The Front-end load shall
be deducted from the amount received after the deduction of the premium amount
and only then the Units shall be issued. The Trustee would, on the instructions of
the Maragement Company, direclly deposit the deducted premium with the
relevant company. Only the nel amount received for issuance of Units after
deduction of the premium and Sales Load would form part of the Deposited
Property. The Holder may also provide the premium amount In addition to the

Mseried vido 3¢ Supplemantai Trugt Deed dated 2310 June. 2010,

nserteawde Ind Supplemonial Trust Deed dated 20M Oclobet, 2007
fnsered vide 2nd Supplerrenial Trosl Deed gntad 26n Ooiober, 2007,
tneerted vide ins Supplemental Trust Deed dated 28 Ocicher, 2007,
[ngetted vide 2nd Supplemenlal Trél Deed dates 20U Qolobay, 2007,

Owhited vide 2nd Sepplermantal Trist Deed daled 20in Oclooey. 2007, Daforn dalsilen read aa “vedlies by » Hanker of Broker or
| pther responsible person of olhenwse.”
Insered vide-2nd Suppemental Trust Deea catadl 2h Ozgbar, 3007,
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payment trough a separate chegue in favour of the life insu mher
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14.5 An application for issuance of Units shall be deemed to have beer maﬂe in
accordance with the provisions of the Offering Document of a Supplementary
Offering Document, if such documents prescribe automatic issuance of Units
under certain circumstances.

148 T7[The Management Company may request the Trustee to make arrangements to
accept issuance of units requests eleclronically (thal |s, web based), IVR
(Interactive Voice Response) or by any other means such as bank auto debit
instructions, credit cards and debit cards. The Management Company may also
request the Trustee to open bank accounts al different banks to facllitate the
investment through the ATM facllity. Any such arrangements shall be notified to
the Unit Holders as and when introduced by the Management Company. Any
surcharge/additional costs incurred during such transactions will be bome by the
Investor or the Management Company as may be agreed upon but shall not be
charged to the Fund. Such charges/ additional costs, if payable by the Investors,
shall ba properly disclosed to them.

I case of submission of electronic online investment requests the |nvestors user
ID and password will aulhenticate his/her identity |

147 The Transfer Agent shall process sale and redemption applications as well as
conversion/switching and transfer applications In accordance with the relevant
Offering Documents or Supplementary. Offering Documents. In addition, the
Transfer Agent shall also process the automated conversion/switching between
Funds as per the terms of the relevant Supplementary Documents. Based on the
prices applicable to the relevanl sale or redemption, the Transfer Agent shall
determine the number of Units to be issued. The payments for such
conversion/switching issuance requests shall be directly receivable by the Trustee
of the Fund from the trustee of anolher fund being managed by the Management
Company against redemption of thal fund’s units.j

148 The Management Company may also request the Trustee to open bank accounts
at different branches of baiiks to facilitate the issue of Units. A request for' issue of
Units may be accepted through the ATM facllity only when the relevant bank
branches have been autherized to accept Unit Holders® request to purchase the
Units of the Trust.]

15. DETERMINATION OF OFFER PRICE

15.1 After the Initial Period the Offer Price shall be calculated and announced by the
Management Company on a daily or weekly basis, as may be determined by the
Management Company from time to time

15.2 The Offer Price shall be equal to the sum of;
(a) The Nef Asset Value as of the close of the ™[ ] Business Day;

(b) Any Front-end Load; and

71 Substiuled, vide 57 Supplemental Trysl Deed daied 23 May. 2017, for The Managoment Compauy may Make aliangamints 1o
avcapl lssua requesls heodgh alectranic. YIVR [Infeastive Voie Responsa)l or olher mesns *(witich shad b nofilied 16 e Unil
Holders as and whtn intraduced by the Mandgement Company.| "The text was nsoried vide 2™ Supplemental Thisl Deod duted
28™ Dolobet, 2007

72 Inzaiied vide 2nd Supplemental Trust Deed dated 28ih Dolober, 2000

71 Diakled vide 2nd Suppiomental Tust Desd dated 26th Ontotal 2007, Belord delaton read s “immediale recading”,
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(¢} Such amount as the Management Company may consider an appropriate
provision for Duties and Charges;

The Offer Price so determined shall apply to purchase requests, complete In all
respects, received by the Distributor during the business hours on ™[that date],

The Management Company may announce different plans under different
administrative arrangements with differing levels of Front-end Load, which may
also vary according to other criteria in the Management Company's sole discretion
and as provided |n the Offering Document or the Supplementary Offering
Document. Consequently, the Offer Price may differ for Units issued under
differing administrative arrangements and for different investors.

Such sum shall be adjusted upwards to the nearest twa decimal places,

18.3 Inthe event that the amount paid as provision for payment of Duties and Charges
pursuant to sub-clause 15.2(c) s insufficient to pay in full such Duties and
Charges, the Management Company shall be liable for the payment in full of the
amount of such Duties and Charges In excess of such provisions (except where
such excess arises from any Duties and Charges levied with retroaclive effect
after the date of payment in which case such excess shall be recovered from the
Deposited Praperty.

164 7¥[in the event the amount recovered as provision for payment of Duties and
Charges pursuant to sub-clause 15.2(c) exceeds the relevant amount of such
Duties and Charges, the Transfer Agent shall issue additicnal Units or fractions
thereof to the Holder based on the price applicable to the Units issued against the
relevant application.]

16.5 The Offer Price determined by the Management Company shall be made
available to the public at the ‘office and bBranches of the Distribution Company(s)
and shall also be published irt at least one English ™[ | newspaper, on daily basis
with clrculation in all major cities of Pakistan,

156 [ ]
16. ALLOCATION OF SALES LOAD

16:1 The remuneration of Distribution Companies and Investment Facilitators / Sales
Agents [or any payment authorized by the Management Company] shall be paid
exclusively from any Sales Load received by the Trustee and no charges shall be
made against the Deposited Properly or the Distribution Account in this respect.
The remainder of any Sales Load, after such disbursement, shall be paid oy the
Trustee to the Management Company as additional remuneration for their
management services for the Trust, If the Sales Load received by the Trustee is
Insufficient to pay the remuneration of the Distribution Company(s) and
Investment Facilitators / Sales Agents, the Management Company shall pay to the
Trustee the amount necessary to pay in full such remuneration.

T4 -Substiuled. (ide 2nd Suphlemental Trost Deed daiee 29100 Cclaber, 2007, for “the foliowhivg day | waek'

75 Substhufed. vide 3rd Supplemental Tnist Desd dated 206d June 2010, far® [ the #vent the smoun: paid-as provision for paiyment
of Dulles and Gharges-putsuant {9 subclause 15.2(c) exceads |he relevant amoinis of Outies and Charges, Ihe Tiuttee shall
refund such excess wrmount (o the relevant Holdnrs along wilh the nesl income diskibution or il mstructed by the Manageman
Company, al.any life sarllar,”

78 Dalgled vide 1siSupplemental Trust Deed dafao11ih June. 2005 Before datetion road &= “and orie Urdu"

77, Deletgd vide 2no Supplamental Trust Deed dated Z0ih Cclober, 2007. Delors deletion read 55 °I1 he variation of the Nel Assel
Vale 't any time exceeds hwo percent (2%) of ke Hel Assel Valie Ihelidsd i the Offer Price caleulaled. under st Clause
15.2{a), e Management Company shall suspend 15500 of he Units and znall caltutale fordhwith B new Offer Price, The
Management Company shall alse intorm the Commission ul ihe suspersion of lssuance of Units alang wilh he new Cifet Price,
and publishibe Eame b twa widely clrculaled dally newspapaisin Falistlan one in English and'1he offer [nLrdw®

70. Inseren woe el Supplemenal Trust Deed doled 11 duoe 2005
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182 Such payments shall be made lo the Distribution Company(s)™™[, any 'authar% :
person(s)] and Ipvestment Facilitators /| Sale Agents and e Management
Company by the Trustee or the Management Company to the Trustee on a

manthly basis In arrears within thirty days of the end of the calendar month.

16.3 A Distributor located outside Pakistan may if so autherized by the Trustee and the
Management Company retain such portien of the Front-end Load as is authorized
by the Management Company and transfer the net amount to the Trustee, subject
to the law for the time being in force.

17. REDEMPTION OF UNITS

171 “tThe Trustee shall at any time during the life of the Trust authorize redemption of
Units out of the Deposited Property, sxcept under the circumstances mentioned in
Clause 19 and 20 below.]

17.2  Application for redemption of Units shall be made by completing the prescribed
redempticn form. and submitting It at the Authorized Branch or office of the
Distribution Company or Transfer Agent together with the Unit Certificate, if
issued, during any Subseription Day. *'[ ] No person shall be entitled to redeem
only part of the Units comprised In a Cerlificate, however a certificate may be
Rfsurrendered and a new cerificate will be issued with revised number of Units]
for this purpose and In the case where Certificale Is not Issued any numoer of
Units may be redeemed by the Holder thereof *[In case of Joint Applicants, any
Holder may sign the redemption form if so authorized by all Joint Holders.]

17.3  The Trustee may with the approval of the Management Company dispense with
the production of any Certificats thal shall have become lost, stolen or destroyed
upon compliance by the Holder with like requirements to those arising in the case
of an application by him for the replacement thereof.

17.4  The Management Company shall announce the Redemption Price on a daily or
weekly basis. The Redemption Price at which Units shall be redeemed shall be
fixed by the Management Company underthe terms of this Deed and as specified
by the Rules. However, in the 8vent In vlause 18.6 or clause 20,1 or clause 20.2
hersunder comes into applicatien, the redemption value shall be determined in
accordance with the procedure [aid out inthese clauses.

17.5 The amount payable an redemption shall be paid to the Holder or first named joint
Holder, by transfer to the Holder's designated bankers or a crossed cheque for the
amount will be dispatched to the registered address of the Holder, within six
Business Days from the date of presentation of the duly completed application for
redemption form, *fin electronic or otherwise means as may be acceptable lo the
Management Company,] al the Authorized Branch or office of the Distribution
Company or Transfer Agent #[The Management Company may make
arrangements for making redemption payments by transferring the redemption
proceeds to the Holder's designated bankers or as otherwise requested by the
Holder for other mode of payments. The details of such arrangements shall be

Ins@ied vidk 16t Supplements Trimi Ceed daled 1115 June. 2005

Subatiiuies, vide 2ra Supplemental Trasl Deed dates 23nd June, 2010, 100 “Tha Trushes Shal at any lime durng Me-ife of the
Tiusl authorize redemption of Unis ol of the Gapoailad Propesty 1o fhe Holder ‘o hrough i3 duly auihorized Distibubion

Company.
‘HY, Doleled vica 5™ Supplementsl Trusl Deed dated 237 May, 2017, Balcio dokilon iead as "The Managemen] Company may make
atrangemanis |0/ accent recdamplion Tequests through cléctmme: “(IVR [inleragtve Ve Responte)) of ofhaf maans “(which
shail b nolified 10 ihe Unll Holders 85 and whien |hiroatced By ihe Mansgemen] Company.} @ The tex was nseriad vide 3™
Supphamenial Trust Deed dated 20" Qatabier; 2007
Substituted, viga 2na Supptamania! Trust Deed dae 23ih Dotuber, 3007 toe i
Insened Woe 181 Supplenantal Trus) Desd dated 11k Juna, 2000
Insaiad vide 2nd Suppiamental Tiust Dead dated oih Getober, 2007
Insaitod vide 2nd Supplemenil Tiugt Deed datea 25th Octobw, 2007

23

olew




Ll

17.6

17.7

17.8

178

1710

(17,11

17.12

KPR | ST/eol->e2

of (2|

notified to the Unit Holders by the Management Company from Hd.e to }:me gn its
websile.] g e r v 1

The recelpt of the Holder for any maneys payable in respect of the Unils shal! be a
good discharge to the Trustee and if several persons are registered as. joint:
Holders any one of them may give effectual receipt for any such moneys.

Application for redemption of Units will be recelved at the authorized offices or
branches of the Distribution Company or Transfer Agent on all Subscription Days.
Where redemption reguests on any one Subscription Day exceed ten percent
(10%) of the total number of Units in Issue, redemption requests in excess of ten
percent may be deferred in accordance with the procedure elaborated In clause
20.1 thereof,

The Distribution Company or Transfer Agent shall verify the particulars given In
the application for redemption of Units and documents submitted therewith, The
signature of any Holder or joint Holder lo any document required to be signed by
him under or in connection with the application for redemption of Units may be ®[if
required] ¥'[ | otherwise authénticated to their reasonable satisfaction. #[in case of
submission of electronic online redemptions or redemptions through ATMs or
debit cards, the Holder's user ID and password will authenticate the Holder's
identity.]

A redemphion request shall be deemed (o have been made i accordance with the
provisions of the Offering Document ¢or a Supplementary Offering Document, if
such documents prescribe automatic redemption under certain circumstances.

Where lien/ pledge/ charge is recorded in the Register, the Management
Company and the Trustee may concur to make payment to the pledgee; if joint
request |s received from the Holder and the pledgee and on receipl of such
Indemnification as Management Company or Trustee may requlre.

®The Management Company may request the Trustee to accept Redemption
requests electronically (that Is, web based), IVR (Interactive Voice Response) or
any other means. The Management Company may also request the Trustee to
open bank accounts at different banks to facilitate the redemption of Units through
the ATM facility. ARy such arrangements shall be notified o the Investors as and
when introduced by the Management Company. Any surcharge/additional costs
incurred during such transactions will be borne by the Investor or the Management
Company as may be agreed upon but shall not be charged to the Fund. Such
charges/ additional costs, if payable by the investors, shall be properly disclosed
to them.

In case aof submission of electronic online redemption requests the Investor's user
|0 and password will authenticate is/her identity, ]

The Transfer Agent shall process sale and redemption applications as well as
conversion/switching and transfer applications in accordance with the relevant
Offering Documents. In addition, the Transfer Agent shall also process the
autcmated conversion/switching belween Funds as per the terms of the relevant

A

558

insaned vide 2nd Suppbamental Tiusl Dieed deled 25ih Odlabrar, 2007

Delsted vide 2nd Supslemena! Trusl Deed dated 281h Ocleber, 2007, Before defeltion read as “veriied By & DBnker of bioker of
ahet rasponsible parsan of”

tnsaied yida Znd Sipolemeniat Trusd Doed dalnt 28th Oginber, ROUY

Inzeted vide 2nd Supplemental Trusl Deed oated 25th Detober 2007,

Subgtiiuied, vide 5% Supplémentsd Trust Deed dated 23 Ay, 2017 Tor *The Managemant Company may alsg feques e
Trusbue to open bank acsounts 3t tlferant branches of bavks to facstne. Ine redemiplion.of Lidile. A request fed redemiplion af
hriits 1néy be Bocepted Mwroiigh te ATM tacilly only when: ifa reievan) bank lianches nave been auinarized lo sccapt Unil
Hoiders requast o tedeam (he Units of o Trusl®
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Supplementary Documents. Basad on the prices ap.‘:‘:ﬂcab]e to the relevant sale or
redemption, the Transfer Agent shall determing the number i:}iﬂiuyv' ,}@-h,e
redeemed. The payments for such conversion/switching redemption F&'qu@ﬂa
shall be directly payable by the Trustee of the Fund {o the trustee of another fund
being managed by the Management Company.]

18. DETERMINATION OF REDEMPTION PRICE
18.1 During the initial Period thé Units shall not be redeemed.

18.2 After the Initial Period the Redemption Price shall be equal to Ihe Net Asset Value
as of the close of the Business Day, less:

(a) Any Back-end Load!
(b) Any Zakal/ taxes imposed by the Government; and

(c) Such amount as the Management Company may censider an appropriate
‘pravision for Duties and Charges;

Such sum shall be adjusted downwards to the nearest two decimal places.

The Redemption Price so determined shall apply to redemption requests,
complete In all respects, received by the Distributor during the business hours on
that date ]

The Management Company may. announce different plans under different
administrative arrangements with diffeping levels of Back-end Load. Consequently,
the redemption Price may differ for Units lssued under differing administrative
arrangements and to different Investors.

18.3 In the event that the amount déchicted as provision for payment of Duties and
Charges pursuant to subsclause 18.:2(c) is insufficient to pay In full such Duties
and Charges, the Mapagement Company shall be liable for the payment in full of
the amount of such Duties and Charges in excess of the Provisions.

184 ®{in the event the amount recovered as provision for payment of Dutles and
Charges pursuant to sub-clause 18.2(c) exceeds the relevant amount of such
Duties and Charges, the excess amount shall form part of the Deposited
Property.|®

185 The Redemption Price determined by the Management Company shall be made
available to the public al tie office and branches of the Distribution Company(s)
and shall also be published |n at least one English ™[ ] newspaper, *[on daily
basis] with clrculation In all major cities of Pakisian.

186 "]

0t Bubatiuted, vide 2ad Stipplemantal Trust Deed dojed 290 Geiobar, 2007, e the fadowing dayhwoak™

82 Subsitiled Vide 3rd Sopplemanial Trust Deeo vard 25 June, 2010, fos ‘e e &vend hal gmount paid as provision lor paymant
Ciles and Chames pumuani bo gub-clause 18.2[c) excewds tha reirvant amount of Duties and Charges, the Truiee shall refung
fuch excess mnolint 10-9he relevant Holdors along wilki the sed incone distnbubon of i instnected by Managemant Company

any time eal "
[alarsa vide 15l Supplemantal Trus) Dead dated 111k June, 2065, Befors deleban read as “and oho Urdu dalks”

{rmerted vide 161 Supphemantal Trust Deed dated 1160 June, J0C08,

Deluind vide 2nd Supotem=ntol Trust Deed. goied 24ih Ooloher, 2007, Balome delslion read 2a "It e variabion of (he Net Assel
Vakie plany fine exceads wo percent (295] ol the Nel Asset Vidue calzinaled pursuant 1o sub clause 18.2 abova for he curment
Redemption Price, The Mansgernent Compary shofl suspend anmy redemiplion of Unds and shall calciiate foniwilh @ nis
Ridemplion Prics. The Management Coinpaay shsl] infoin e Commizsian of Ine suspension of redemplion of Linits aleng willi
ihe annsuncament of new Redemption Price and puctish (ke ssne in iwg welsly clrculaled dally sewspapans [n/Pakistan o in
Enghsh ang the olhar In Wdu™ '
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“{18 A. OFFICIAL POINTS FOR ACCEPTANCE OF APPLICATIONS M i
e i 2L 4

The Management Company shall designate and disclose the [ocation nf Ets *trffu:tal
points for acceptance of application for issuance, redemption, conversion and
transfer of Units and Administration Plans, In the Offering Document of the Fund,
as well as on its web-site as updated from time to time. All applications shall be
atknowledged noting the date and time of such application. The Management
Company shall specify cut-off timings for acceptance of applications at the
designated points for issuance, redemption, conversion and transfer of Units,
including Administration Plans.]

19. SUSPENSION OF ISSUE OR REDEMPTION OF UNITS

19.1 The Management Company Upon information to the Trustee may suspend the
Issue or redemption of Units subject to the Rules al any time, during:

(a) any period when the Stock Exchange on which any of the Investment for the
time being is listed or dealt in is closed or when dealings in such Investment
are restricted or suspended;

(b) the existence of any state of affairs which in the opinion of the Management
Company constitute an emergency as a result of which disposal of any of the
Investment would not be reasonably practicable or might seriously prejudice
the interest of the Trust or the Holders;

(c) any breakdown in the means of communication normally employed In
determining the price of any Investment or the eurrent price thereof on any
Stock Exchange or when for any reason the price of any such Investment
cannot be promptly and acgurately ascertalined;

(d) any period when remittance of marey which will or may be involved In the
realization of such Investinent or in the paynment for such Investment cannot
in the opinion of the Management Cempany be carried out in reasonable time;

(e) if the Management Company Is of the view that it would be detrimental to the
remaining Holders to redeem of continue to redeem Units al a price
ascertained on the basis of the Net Asset Value;

(f) If the Management Company is of the view thal investment of inflow of
substantial fund will be difficult, it may decline the application in full or in part
for Issue of Units at its discretion from investors.

18.2 Such suspension shall take effect forthwith upon the declaration thereof by the
Management Company and shall lerminate on the day following the first Business
) Day on which conditions giving rise to the suspension shall in the opinion of the
Management Company have ceased to exist and no other conditions under which
suspension is authorized under this Deed exists. In case of suspension and
termination of suspension the Management Company shall immediately notify the
Commission and publish the same in at |east two widely circulated daily
newspapers in Pakistan, one in English and one in Urdu,

119.3 The Management Company shall ensure that in case of suspension of redemption
of units of the scheme due to extra ordinary circumstances, the issuance of fresh

- 88 fussred vide T SGpplemenial Trugl Deed Yeled 23nd Juns, 2010,
67 Inganed vide 2ed Supplemental Trusl Deed duted 23rd June, 2070,
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units shall also be kept suspended until and unless the redemption  of units s
resumed.] e s mniie

20, QUEUE SYSTEM AND WINDING UP

201 Queue System - In the event redemption requests on any day exceed ten percent
(10%) of the Units In Issue, the Management Company may invoke a gueus
system whereby requests for redemption shall be processed on a first come first
served basls for upto ten percent of the Units in issue. The Managemenl
Company shall proceed to sell adequate assets of the Fund and/or arrange
borrowing as it deems fit in the best interest of the Holders and shall determine
the Redemption Price to be applied lo the redemption requests based on such
action, Where It is not practical lo determine the chronological ranking of any
requests in comparison lo others received on the same Business Day, such
requests shall be processed on a proportional basis proportionate to the size of
the requests. The redemption requests in excess of ten percent (10%) of the Units
in issue will be carried over to the next Business Day. Howsver, if the carried over
requests and the fresh requests received on the next Subscription Day still
exceeds ten percent (10%) of the Units in issue, these shall once again be treated
on first come first served basis and the process for generating liquidity and
determining the Redemption Price shall be repeated and such procedure shall
continue till such time the outstanding redemption requests come down to a level
below ten percent of the Units then in issue.

20.2 Winding up in view of major redemption - In the event the Management
Company is of the view that the quantum of redemption requests that have built
up shall result in the Depesited Property being run down to an unmanageable
level or is of the view that's the sell-off of assets is likely to result in a significant
loss in the value for the Holders who are not redeeming, it may announce winding
up of the Fund. In such an event, the queue system, if already invoked, shall
cease to apply and all Holders shall be paid after selling the assets and
determining the final Redemptioh Price, The interim distributions of the proceeds
may be made if the Managemeént Company {inds It feasitie.

21. ISSUE OF UNITS QUTSIDE PAKISTAN

21,1 Subject to foreign exchange control and other applicable laws, rules and
regulations, in the event of arrangements being made by the Management
Company for the ssuance of Units for delivery in any country cutside Pakistan the
price at which such Units may be issued at the discretion of the Management
Company include in addition to the Offer Price as herein before provided a further
amount sufficient to cover all additional cost relating to issue of Units outside
Pakistan including but not limited to any currency exchange fiuctuation or any risk
cover, any additional stamp duty or taxation whether national, municipal or
otherwise leviable In that country in respect of such issue or of the delivery or
issue of Certificates in connection therewith or the remittance of money to
Pakistan,

21.2 In the event that the Redemption Price for Units shall be paid in any country
outside Pakistan, the price at which such Units may be redeemed may, at the
discretion of the Management Company Include as a deduction to the Redemption
Price as herein before provided ail additicnal costs for redeeming Units outside
Pakistan, including but not limited to a further amount sufficient to caver any
currency exchange fluctuation and any additional stamp duty or taxation whether
national, municipal or otherwise leviable in that country in respect of such
payment or redemption.
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21.3 The currency transaction of the Atlas lncome Fund is the Fak:sian: Rg;pee and the
Management Company, Trustee or any Distributor are not obliged igingagl
issuance or redemption of the Units in any other currency-and shall not be d
liable, save as may be specifically undertaken by the Management Company, for
receipt or payment n any other currency or for any obligation arising therefrom.

22. TRANSFER OF UNITS

22,1 Every Holder shall be entitled to transfer the Units Held by him by an instrument in
such form as the Management Company may prescribe from time to time #[under
intimation to] the Trustee

222 Every instrument of transfer must be signad by both the transferor and the
transferee and the transferor shall be deemed to remain the Holder of the Units
transferred until the name of the transferee is entered in the Register In respect

thereof.
22.3 A Certificate must be transferable only in its entirety.

22.4 Every instrument of transfer must be duly completed in all respects including
affixation of transfer stamps of the requlsite value and send to the Transfer Agent
or to the Distribution Company for forwarding to the Transfer Agent.

225 Where Cerlificates have been issued the Trustee may dispense with the
production of any Cerificate where |he Cerliticate shall have become lost, stolen
or destroyed subject to compliance by the transferor with the like requirements to
those arising in the case of an application by him for the replacement thersof as
provided in clause 27 of this Deed.

226 The Distribution Company [ Transfer Agent with the prior approval of the
Management Company shall be entitled to destroy all instruments of transfer or
the coples thereof as the case may. be which have been registered at any time
after the expiration of twelve years from the date of registration thereof and all
Certificates which have been cancelled at any time after the expiration of ten
years from the date of cancellation thereof and all registers, statements and other
records and documents relating 1o the Trust at any lime after the expiration of ten
years, from termination of the Trusl. The Trustee or the Management Company or
the Distribution Company / Transfer Agent shall be under no liabllity whatsoever in
conseguence thereof and it shall conclusively be presumed In favour of the
Trustee or the Management Company or the Distribution Company / Transfer
Agent thal every instrument of lransfer so destroyed was a valid and effective
instrument duly and properly registered by the Trustee or the Management
Company or the Distributionn Company / Transfer Agent and thal every Cerificata
so destroyed was valid Certificate duly and properly cancelled. Provided always
that:

(I} the provisions aforesaid shall apply only to the destruction of a document in
good faith and without notice of any claim (regardless of the parties thersto) to
which the document may be relevant,

(i} nothing In this sub-clause shall be construed as imposing upon the Truslee or
the Management Company or the Distribution Company / Transfer Agent any
liability in respect of the destruction of any document earlier than as aforesaid
or in-any case where the conditions of provision (I} above are not fulfilled; and

26 Subsituled, vide 3rd Supplenerinl Trish Ceed caled 28t Jung, 2040, foe *adth e appravatof
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(iil) reference herein to the destruction of any document includes ‘ﬁ!}mhce 1o the
disposal thereof in any manner.

23. PLEDGE /LIEN OF UNITS

23.1  Any Unit Holder may pledge / lien ail or any of his Units as security for any debt to
-any third party. The Transfer Agent shall take a note of the pledge / lien charge in
his record, whether the Cedificate has been issued or not, provided sufficient
evidence of pledge lo Ihe satisfaction of the Management Company, Trustee and
the Transfer Agent along with a joint request from the Unit Holder and the pledgee
is submiited on the standard application form, as given in the Offering Docurnent.
None of these parties, the Trustee, the Management Company, or the Transfer
Agent, shall be liable for ensuring the validity of any such pledae / charge / lien.
The disbursement of any loan against the constitution of such pledgellien/charge
shall be al the entire discretion of the lender and nelther the Trustee nor the
Management Company and the Transfer Agent take any responsibility in this
matter.

23.2 Save any legal bar or court order requiring otherwise, any dividends thal are
decfared on the pledged Units shall be made to lhe order of the Unit Hoider.
However, any *[Units issued on reinvestment or,} bonus Units that the pledged
Units are entitled to automatically be marked under the lien of the lien holder and
in the event the pledged Units are redeemed for any reason whatsoever, the
proceeds shall be paid to the arder of the lien holder.

23.3 The lien on the pledged Units shall cantinue il such time it is released by the lien
holder in writing.

10123, A. CONVERSION OF UNITS

i) A Unit Holder may convert the Units held by him in the Fund into the Units of
any other schemes balng offated by the Management Company and vice
versa, subject to such terms and canditions as set forth by the Management
Company.

if) In such an event, the Unit Holder shall submit the relevant conversion of units
form for the redemption of the Units frem the Fund and purchasing of units in
another fund or vice versa. Such corversions shall be at the NAV of the
respective Fund(s)/ Unit Trust Scheme(s) plus a processing charge not
exceeding one half of one percemi, The Management Company al its
discretion charge reduced or no processing charge for such cenversions.

iii) ©n receiving such form, the Management Company shall advise the Trustee
of the conversion of Units between respective unit trusts. On receiving such
instructions from the Management Cémpany, the Trustee shall transfer the
appropriate amounts from one Unit Trust lo other Unit Trust under the same
Trustee or the trustee of the other unit hrust as the case may be. Such
transfers may be in the form of exchange of the payment chegues. or such
amounts would be directly debited fro:n the bank account of the Fund and
credited to the bank account of the other fund or vice versa |

Wliv) The Management Company may requesl the Trustee to accept
Conversion/Switching requests electronically (that is, web based), VR
(Interactive Voice Respanse) or any other means. The Management Company
may also request the Trustee to open bank accounts at different banks to

59.  Imsared vide 15t Supmemental Trusl Deat! daled 4110 Jube, 3005
100; |nseied wide 2hd Supplemanlsl Tiusi Deod dotad 29th Geiobar, 2007,
101, Insarted vide 5™ Supplemental Tros! Deed dated 23 May. 2017
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facllitate the Conversion/Swilehing of Units, from one fénd to a%ﬂ&fﬁhé'
managed by AAML, through the ATM facility. Any such arangemernils $hall be
notified to the Investors as and when introduced by the Management
Company. Any surchargefadditional costs incurred during such transacfions
will be borne by the Investor or the Management Company as may be-agreed
upon but shall not be charged to the Fund. Such charges/ additional costs, if
payable by the Investors, shall be properly disclosed to them.

In case of submission of electronic online Conversion/Switching requests the
Investor's User |ID and password will authenticate his/her identity.]

24, REGISTRATION OF HOLDERS

241 The Reagister shall be maintained by the Management Company or If appointed,
by the Transfer Agent at such a place as is agreed by the Management Company.
The Management Company shall ensure that the Transfer Agent shall comply with
all relevant provisions of the Constitulive Documents and the Rules.

24.2 The Management Company shall ensure that the Transfer Agent shall at all
reasonable times during business hours give the Trustee and its representatives
access to the Register and to all subsidiary documents and records or certified
copies thersof and to inspect the same with or without notice and without ¢charge
bul neither the Trustee nor its representatives shall be entilled to remove the
Register or to make any enlries therein or alterations thereto and except when the
Register is closed in accordance with the provisions of this Deed, the Register
shall during business hours (subject to such restrictions as may be mentioned in
the Offering Document and for a period of at least two hours in each Business
Day) be open in legible form to the inspection of any Holder of his record without
charge.

243 The Register shall contain the following information in respect of Units:

{(a) Fullnames, father's/ husband's names and addresses of each Holder and jaint
Holders; ' ;

(b) '*%[ ] The Certificate number, if any;

[c) The date on which the name of evary Holder was entered in respect of the
Units standing In his name. ' ,

(d) The date on which any transfer or redemption is registered;
(e} Infermation about lien / pledge / charge on Units;
(f) Tax /! Zakat status of the Holder;
(g) Record of signature of Holder,
(h) Nominee; and
(i} Such other informaltion as the Management Cornpany may requiire.
24.4. The Register shall be conclusive evidence as to the Unils held by each Holder.

24.5. Any change of name or address of any Holder shall forthwith be notified In writing
to the Distribution Company or Transfar Agent The Dislribution Company will

102 Deliod vide a2 Suppiermantal Trusl Dead daled 11ih Juse 2005 Balom dalation remd 23 e diulinclive nuember of the Linits
hedd and.*
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forward such application lo Transfer Agent, who on being satisfied lherewlmr)e_nq;{ 5
on compliance with such formalilies (including in the case of a change m‘-’ﬁalﬁt e
the surrender of any Certificale previously Issued to such Holder and the paymeni
of the fee) shall alter the Register or cause it to be allered-accordingly and In-the

case of a change of name shall issue a pew Certificate if required to such Hlolder,

24.6. The Transfer Agent shall not register more than four joint Holders for a Unit. In
case of the death of any one of the joint Holders the survivor or survivors shall be
the only persons recognized by the Trustee as having any title to or interest in the
Units held by the joint Holder.

24.7. Abody Corporate may be registered a Holder or as one of joint Holders,

24.8 'S[The Register may be closed under intimation to the Trustee for such period as
the Management Company may. from time to time, determine and after giving at
least seven days notice to Unit Holders, provided that it Is not closed for more
than forty-five days in any calendar year. However, In no case the time period for
closure of register shall exceed six (6) working days at a time.]

24,8 The Holder shall be the only persan to be recognized by the Trustee and the
Management Company as having any right, title or interest in or to such Units and
the Trustee and the Management Company may recognize the Holder as the
absolute owner thereof and shall not be bound by any notice to the contrary and
shail not be bound to take notice of or to see to the execution of any trust except
where required by any court of competent jurisdiction. However, the Management
Company may authorize the Transfer Agent to record a pledge on any or all Units
held by a Holder in favor of a third party at the request of such Holder or Joint
Holders as the case may be {n accordance with clause 23 of this Deed

2410. The executors or administrators or succession certificate holder or deceased
Holder (not being one of several joint Holders) shall be the only persons
recognized by the Trustee and the Management Company as having fitle lo the
Units represented thereby, '

24.11. Any person becoming entitied to,a Unil In cunisequence of the death or bankruptey
of any sole Holder or of the survivor of joint iHolders may subject to as hereinafter
provided upon producing such evidence-as to his title as the Trustee shall think
sufficient either be registered himself as Holder of such Unit upon giving the
Management Company / Trustse [ Distribulion Coimpany such notice in writing of
his desire or transfer such Unit 6 some other person, All the limitations,
restrictions and provisions of this Deed relating to transfer shall be applicable to
any such notice or transfer as if the death or bankruptcy had not occurred and
such notice or lransfer was a fransfer executed by the Holder,

24.12. The Trustee shall retain any moneys payable in respect of any Unit of which any
person Is under the provisions as to the transmission of Units herein before
contained entitled to be registered as the Holder or which any person under those
provisions Is entitled to transfer, unlil such person shall be registered as the
Holder of such Unit or shall duly transfer the same

25. ACCOUNT STATEMENT

251 Units will be issued In registered, uncertificated form and will be confirmed to
investors by means of an "%[electronic] Account Statement Issued by the Transier
Agent'®[/Management Company].

103, Subsiuned, vide 3o Supplemenal Trust Deed daled 23nd June, 2014, for The Regslar moy be clossd in consuithion with tne
Thusiee for such padod aa iha Management Company may Mom Wi 3 lime detérming anil afier glving ol least fourieen days
notice to Holaars. provided thot il s not closed Tor mave than lorty-lve gava in any calondar yea ©

104, Inzected vide 5% Suoclemental Trost Deed deted 20" May, 2017
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252 Upon '%[] confirmation %[ | that Ihe Offer Price fol each Unit Has béen recaived {
In full from the applicant, the Transfer Agent'®{/Management Company] /#8841
Issue an "*[electronic] Account Statement that will constitute evidence of the
number of Units registered in the name of the Holder.

253 The Transfer Agent'’/Management Company] will send directly to each Unit
Holder a non fransferable "[electronic] Account Statement each time there is a
transaction in the folio, i.e., Units are: '

(@) Issued / subscribed,

(b) redeemed,

(¢) transferred in favor of third persor;,
(d) transferred from third person;

(e) consolidated / split: '3[ ]
() adgitionai Units are Issued against ""fbonus or] re-investment of dividend '™[;
dan

(g) send an investment account statement to each unit/certificate holder on the
registered mailing address provided by the unit holder at least once in a year.
An Asset Manag{ement Company shall provide the account statement to the
investors within 7 working days from the receipt of such request.]

5
26. UNIT CERTIFICATES

26.1 Cerfificates shall be Jssued only If so reguested by the Holder at the time of
application or at any later stage and upon payment of a fee not exceeding Rs. 25/-
(Rupees Twenty-Five) per Certificate of any dencmination, subject to revision of
fee from time to time by the Management Company. The proceeds of such fee will
acerue to the Management Company.,

26.2 Certificates shall only be issued for Units that have been fully paid, In such
denomination as may be required by the Holder.

26.3 Certificates where requested shall be Issued as herein provided not later than
fifteen Business Days after the date of such request, The Certificate may be sent
to the Holder or his duly authorized nominee at his own risk by registered post, by
courler service or may be collected by the Unit Holder from the Distribution
Company

26:4 |nthe case of Units held jointly, the Transfer Agent shall not issue more than cne
Certificate for the Units held by such joint Holders and delivery of such Certificate
to the Holder named first thereln shall constitute sufficient delivery to all joint
Holders, All payments required nder this Deed (i.e. redemption and dividend) will
be made to first named joint Holder,

105} nsersd vide 5% Suppiemanial Trus! Desd dated 23 May, 2077

108, Delsted vice Ird Supplementa) Trus] Dead daled 234 June, 2010, Belore uelelion read 25 “wiitlen”

107, Dﬂ_al-ud vide g Eupplemen[.ul"l‘rus:‘ Creed dated 230 Jue, 2010, Selore dedelion cead &s “from the Yustea”
108; |eseried vide 5 Supplemental Trosl Daed dateo 23" May, 2017

102, Imened vice 5™ Skpplesmmnial Trigl Desd date 237 May, 2017

110, Insatted vide 5* Supphamenial Tresl Deed dateg 23 May, 2017

111, Insertod vide 5% Supplemantal Trust Deed datac 23 May, 2017
112 Delelad vide 5* Sopplamantal Trual Deed dited 73 Moy, 2017, Belora asledon read as “ana®

113 Insetied vige 1231 Supstememal Trost Daed cated 110 Jupe. 2000
114, Insened vide 5™ Supplemental Trusi Dead oaled ¥5 May, 2017

114 Celeted vide 5™ Supplemental Trust Deed datés 23 May, 2017, Betefe denslion read 2% "Any Account Stetsment will be posied
wilhin fitesn Buziness Daye after eacll relevant ransaction
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26.5 Certificates shall be issued in such form as may from time to timéﬁbafﬁgmed
between the Management Company and the Trustee. A Certificate shall be dated,
shall bear the name and address of the Management Company and the Trustee,
shall bear '"°[ ] a serial number and shall specify the number ¢f Units represented
thereby and the name and address of the Holder as appearing In the Register,

26.6 Cerlificates may be engraved or lithographed or printed as the Management
Company may determine from time to time with the approval of the Trustee and
shall be signed on behalf of the Trustee ty a duly authorized officer of the Trustee
and on behalf of the Managemenl Company by a duly authurized officer of the
Management Company. Every such signature shall be autographic unless there
shall be for the time being in force, an arrangement authorized by the Trustee
adopting some lithographic or ather mechanical method of signature in which
event all or any of such signatures may be effected by the method so adopted.
The Certificates shall also bear the signature of the authorized representative of
the Transfer Agent, which shall always be autographic. No Cerificate shall be of
any force or effect until signed as herein above-mentioned notwithstanding that
before the date of delivery thereof the Trustee or the Management Company or
the Transfer Agent or any person whose signature appears thereon as a duly
authorized signatory may have ceased to be the Trustee, Management Company,
Transfer Agent or an authorized signatory.

27. REPLACEMENT OF CERTIFICATES

271 Subject to the provisions of this Deed and in particular to the limitations of the
denominations of Certificates as may be fixed by the Management Company and
subject to any regulations from time to' time made by the Trustee with the agpproval
af the Management Company every Holder shall be entilled to exchange upon
surrender of the existing Certificate any ‘or all of his Certificates for one or more
‘Certificates of such denominations.as the Holder may require representing the
same aggregate number of Units,

27.2 In case any Certificate shall be lost, stolen, mufilated, defaced or desiroyed, the
Transfer Agent with the approval of the Management Company may issue to the
person entitled new Certificate in lieu thereaf. No such new Certificate shall be
issued unless the applicant shall previously have:

(1) returned the mutilated ar defaged Certificate or furnished the Distrbution
Company/Transfer -Agent evidence salisfactory to the Management
Company of the loss, theft or destruction of the original Certificate;

(I} paid all expenses Iincurred-in connection with the Investigation of the facts
and any notice to be Issued In the newspaper inviting any claim (if any)
against the lost Certificate to be notified to the management Company,
Trustee or Transfer Agent,

(Il in the case of joinl Holders, obtained the writtan consent of the joint kolders
for Issuance of such new Certificates; and

(IVy furnished such indemnity as the Management Company and the Truslee
may require. Neither the Managemant Company nor the Trustee nor the
Distribution Company/Transfer Agent shall incur any liability for any action
that they may take in good faith under the provisions of this sub-clause.

146 Deteted vide 16t Suposemental Trum Deed dated 1111 Juns, 2005, Defure deiglion read e "gislinctive ani”
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Distribution Company/Transfar Agent may réquire from the EppllEEﬂL he
Cerlificate the payment to It, of a fee of Rs 25/ (Rupees Twenty Five) foreac
Certificate, subject to revisions of fee from time to time by the Management
‘Company. together with a sum sufficient in the opinion of the Management
Company to cover any Duties and Charges payable in connetlion with the lssue
of such Certificate.

28. AUDIT

27.3 Before the Issuing of any Cerfificate under the provisions of fhis Llauge l

28.1 The Management Company shall appoint an Auditor who shall be independent of
the auditor of the Management Company and the Trustee. The Management
Cempany may at any time remove the Auditor and appoint another Auditor in its
place.

282 The Auditor shall hold office until transmission of the annual report and accounts
but may be re-appointed as per the Rules. The first Auditors shall be Hameed
Chaudhri & Co., Chartered Accountants, Karachi Chambers, Hasral Mohani
Road, Karachi.

28.3 The persons not qualified to be the auditor of a public company Under the
Companles Ordinance will not be qualified to be the Auditor.

284 Appointment of a partnership firm to be the Auditor shall be deemed to be the
appointment of all persons who are partners in the firm for the time being.

28.5 The Auditors shall have access to the books, papers, accounts and vouchers of
the Trust, whether kept at the office of he Management Company, Trustee,
Custodian, Transfer Agent, Distribution Gompany or elsewhere and shall be
entitled to require from the Management Company, Trustee, Custodian, Transfar
Agent, Distribution Company and their directors; officers and agents such
information and explanations as considered. Necessary for the performance of
audit,

28,6 The Auditor shall prepare a wrilten regart 10 thie [Halders on the account and books
of accounts of the Trust and the balence sheet and income and expenditure
account and on every other dacuments forming parl of the balance sheet and
income and expenditure account, including notes, statement or schedule
appended hereto. i )

28.7 The contents of the Aliditors report shall be as required in the Rules

28.8 The Management Company shall:

{a) WIWithin “"¥[three] monihs of closing of the accounting period of the Open End
Scheme, transmit ""*[or make available on [ts website] to the unit holders,
120and submit to] the trustee, the Commission and stock exchanges, on
which the units or certificates of the scheme are listed, the annual report as
per the requirements set out In Schedule V of the Regulations, Including, -

117, Bubsiltured. Wde Yd Supplerenlal Trost Dead aated 23 Juna. 20100 for

Ay  WWihin foue months of ciosing of e Accounling Period, fremnre and ansmiline annul fepon logainer will) a copy o e
balanee shasl, income 3nd expendivre secounl togethae winy the Auddors feport for Ihe Accounting Perfod (o the
Comumitgaion and i Holders in acgordance vilh 1ha Rules

{o) Wil one monih of Tho closa of ihe frat, secuol and third quidter of ils yed of theaccounts, prpsra-and imasmi o ihe
Heidery ond tha-Conimisalon an incoms and xpendiline scealnt’tor sad balance sheal as al the and ol lhal ouarier,

Shaihar anditnd or ofhenwing, i stcorianze With e Rides.”
118, Subiliuted, vite 8 Supplemantal Trust Dess dated 279 May, 2017, lor four
112 | Insened vide 8 Supplemaenial Trust Dead dalad 2979 May, 2017
120, Inserted vige 5% Supslomental Trusl Dusd dsted 24 May, 2017
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(I} copy of the balance sheat and [hcome statement;

(ii) cash flow statement: 1/ Loy
(i) statement of movement in unit holders' fund or fiet assets or fesatves, and
(iv) the auditor's report of the Open End Scheme

'[The Assst Management Company shall make the printed copy of the said
accounts available to any unit holder, free of cost. as and when requested.]

(b) Within one menth of the close of first and third quarters and within two months
of the close of second quarter, prepare and transmit '**{or make available on
its website] to the unit holders, '“[and submit to] the trustee, the Commission
and the stock exchanges, on which the units of the scheme are [isted:

(i) balance sheet as at the end of that guarler;

(i) income statement;

(iii) cash flow statement;

(iv) statement of movement in unit halders’ fund or net assets or reserves; and

(v) statement showing the securities owned at the beginning of the relevant
period, securities purchased or sold during such period, and the securities
held at the end of suen period together with the value (at carrying and at
market) and the percentage In relation ta its own net assets and the issued
capital of person whose securities are owned for that quarter, whether
audited or otherwise. |

“[Provided that the AMCs may transmil or make available the said quarterly
accounts to the unit or certificate holders by placing them on its website and the
Assel Management Company shall make the printed copy of the said accounts
available to any certificate or unit holder. free of cost. as and when reguested.]

29, DETERMINATION OF DISTRIBUTABLE INCOME

221 The Management Company shall decide as seon as possible but not later than
forty-five days after the Accounting Date whether to distribute amang Haoldears,
profits, if any, available for the distribution at the end of the Accounting Period,
and shall advise the Trustee pf the rate of such distribution per Unit.

29.2 The amount available for distribution in respect of any Accounting Period shall be
determined by the Managemeni Company after consulting the Auditor and shall
be the sum total of:

{a) the total income received on the Deposited Propertly during such Accolnting
Period including all amounts received in respect of interest, mark-Up, profit,
and fee;

(b) '*8[The Management Company on behaif of the Scheme shall, for avery
accounting year, distribute by way of dividend to the Unit holders not |ess than
ninety per cent of the accounting inceme available for distribution of the
Scheme, as set out in sub-clause 29.3, received or derived from sources other
than capital gains, as reduced by expenses as set oul'in sub-clause 29.4,

121, Inseried vige 5% Supplemental Trusl Deed daled 2377 May, 2017

122; Insafiad vide 57 Supplemental Trusl Deed daled 23 May, 2017

123, Jaserted vise 57 Supplemeantal Trusl Deed dates 23° May, 2017

124, [meered vide 51 Supplemantal Trust Deac dated 237 Mey, 3097,

125 Supstited, vide 5 Supplemental Trugl Deed dsled 23 May, 2017, lor “nei reaized Sppredaiion as seroul in sus-Hause #0.3;

feom which shall be cedioled expenses as sel aid insub-clsute 204, pdjusiment 85 56l ool in sub-clause 29.5 and guch othet
adpsimant as/he Managemen! Compary may orleiming il consuiiaten Wi ihe Auditor
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adjustment as set out In sub-clause 29.5 and such other adjustment a‘%ﬂ)e
Management Company may determine in consultation with the Auditor,] /A

29,3 '®J[For the purposs of sub-clause 29.2 Accounting income means (nceie
calculated in accordance with the requirements ‘of International Accounting
Standards (IAS) as are notfied under the Companies Ordinance, 1984, the
Regulations and the directives [ssued by the SECP, Wherever the requirements of
Regulations or the directives Issued by SECP differs with the requirement of I1AS,
the Regulations and the said directives shall prevail.]

29.4 The income qualifying for distribution in respect of the relevant Accounting Period
shall be ascertained by deducting:

(a) admissible expenses of the Trust as stated In clause 3,7 of this Deed and
Rules;

(b) amortization of Formation Cost in not mere than five equal annual instaliments
after the creation of the Trust;

(c) taxes on Trust income or tumover.

295 The income qualifying for distnbution in respect of the relevant year or period shall
be adjusted as Under:

(a) deduction of a sum by way of adjustment to allow fer effect of purchase of
Investments inclusive of interest, profit or mark-up;

(b) addition of a sum representing amounts included in the price of Urits for
income accrued prior to the date of issue and deduction of a sum representing
all participation income distributed Upon redemption of Units Upon a reduction
of the Trust during the relevant periad,

(¢} adiustment considered necessary by the Management Company to reflect the
diminution in value of Deposited Property In consultation with the Trustee.

29.6 Out of the amount determined for ihe purpose: of distributabie inconie in respect of
each Holder withholding'tax, zakat or statutory levies as may be applicable to the
relevant Holder shall be de::lucted before computing the distributable income far
the relevant Holder

297 The Management Eﬂmgsny may, from time to tme, pay to the Unit Holders such
interim dividends as in.their judgment the position of the Trust justifies.

30. DISTRIBUTION OF INCCME

301 ¥NWithin 45 days of the Accounting Date, the Management Company shall, in
case of cash distribution, Instruct the Trustes to issue payment instrument to the
Unit Holders or fransfer such amount of cash as required lo effect such
distribution ta the Distribution Account. The amount standing to the credii of the
Distnbution Account shall not for any purposes of this Deed be treated as oart of
the Deposited Property but shall be held by the Trustse epon trust to distribute

128 Subalitulud, vide 5% Supgiemental Triust Deed dofad 237 May, 2017, o "Resiipis deamed by tha Managemant Company b0 He
in the ndtre of capital secruing from (nvestmens shall nol be feyarded 24 avalable o determining distifulanié incones in \rms
o this clause 23 bl shall be relained as parl of e Depostied Property, provided Ihat such amouns oul af the sale proceads af
the imvestments and ol other receipls 33 geemed Ly o Management Company after constlling the Audiiario be in he tatune of
iha nelireslized spprecialion shall be included i delermifing distibitable income 1o the Holdars by the Tristes and =hall not
feemn part of the Deposited Propedy ®

1270 Susatiluted, vide 4rd Supplamental Trust Deied dated 23cd June. 2000, for "On eath Atcounting Dats (he Management Comoany
sl imetroct e Tristes 1o fransfer such andal of 2ash @ regulkbed 1o Hinct such disirollion 18, the Dislnbulion Acsount, The
amount standing 1o the credil of the Distibltion Accodnt slimlt not fof &Ny purpoze of this Deed be teeled a5 parl of ke
Depogiiad Propedy Bulahai e el by fhe Trusies wode s o gakisule (he sormoe 3= hosin proviced,”
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the same as herein provided, However, any amount standing to' the credit of the
Distribution Account being proflt would be fréated as Depnsit?ﬂ, Fibperty and
would be transferred to the Trust's Bank Accounti] o oM

30.2 After the fixation of the rate of distribution per Unit, '[uniess ctherwise
advised by the unil/ceriificate holders, all dividends o which a upitholder Is
entitled, shall be credited by the Management Company in the bank accolint of
the unit holder provided by him/her on the application for investment or
otherwise, In case of Instructions of unit holder for payment of dividend
through chequa, the] distribution ' | shall be made by cheque or warrant by
the Trustee and sent through the registered post or through such arrangement
as the Management Company may consider appropriate to the registered
address of such Holder, or (n the case of joint Holders to the Registered
address of the joint Holder, first named on the Register. Every such cheque or
warrant shall be made payable to the order of the person o whom it is
dellvered or sent and payment of the cheque or warrant (if purporting 1o be

duly endorsed or subsctibed) shall be in satisfaction of the maoneys payable,
IBDE ]

30,3 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
income or other taxes, charges or assessments whatsoever and Issue to the
Holder the cerificate in respecl of such deduction in the presecribed form or in 2
form approved or required by the concemed authorities.

30.4 The Management Company may ofter the Holager the option o receive new Units
or fractions thereof under cumulative Investment instead of dividend payment, as
per the terms and conditios and the procedure laid down in the Offering
Decument.

30.5 Where Units are placed under pledge/fien the payment of dividends will be made
in accordance with clause 232 of his Deed.

306 ™i[The Management Company may uscide lo distribute in the interest of Helders,
wholly or in part the distributable ineanie in'the form of a stock dividend which
would comprise of the Bonus Unils of the Trust. The Bonus Units would rank pari
passu as to their rights in the Net Assets, earnings; and receipt of dividend and
distribution with the existing Units from the date of issue of these Bonus Units.

Bonus Units are hereby defined as units issued on distribution of distributable
income in the form of stock dividend.]

307 '[The Management Company may offer the helder(s) of Class D Units the
option to recelve distributable Income in the form of cash or stock dividend.]

=[30.A ADMINISTRATION PLANS

I. In addition to this Unit Trust, the Management Company has also established
another unit Trust scheme and may In future establish other schemes with
different Investment objectives, These schemes shall have the same Trustee.

128, Ingertod vide Sth Suppismenial Tiggl Dead dated 23% May| 2017,
420, Delated vide Sl Sypolemantol Trutl Deed dafed 23 May. 2017, Baloie dalefion read as paymnani’,

130 Deleded ide Sih Supplemental Tt Deed datgd 23 My, 2017, Bafor: detetion reed aa "WWhenan guihonty in Mat behall ahia)
have besn recelved jn-suchi form 88 the Managemanl Ceampony shall conslder sufficlent it shall arrange foe payinedt of the
amoutil dighibulable o (he Holder 1o his bonkeds a0 1o jdcedpl of such bankers shall o 8 good dischana haroof”

181 Inserted vids 18t Supplermental Trust Desd dnted 11 Juhe. 2005
132 huktied vide zf's:_:pas'm:ul Triat Desg daled 20 Celober, 00T
133 ksadted vide 3™ Suppiements| Ticat Oeed dited 20" Ocloder, 2007
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Il. The Management Company may offer different Administration F’fa'ns-, where
such Plans allow Investors a focused investment strategy In any one or a
combination of unit rust schemes, managed by the Management Company.

il To facilitate investment in each of the Administration Plan, the Trustee shall
open a Bank Account litled-"CDC-Trustee Allas Funds® at its main bank and
may open addifional accounts al such branches of banks and at such
locations (including outside Pakistan, subject to applicable regulations and
after obtaining all necessary approvals from the relevant regulatory authority in
Pakistan) as is required by the Management Company from time to time. The
main account and the branch accounts. hersinafter referred to as Collection
Accounts shall be used as temporary allocation accounts where collections
(1.e. Invastments in the Administrative Plans) shall be held prior 1o their being
allocated and being transferred In the respective units trusts and as temporary
disbursemant accounts for receiving the redemption proceeds from the
respective unit trusts for onward payment to investors at redemptions.

v The Management Company shall advise the Trustee of the allocation of tha
funds between the respective uhilt trusts on a dally basis. Onits instruction, the
Trustee shall trapsfer the amaount Lo the respective bank accounts of the unit
trust schemes on a daily basis.

v. The Management Company may also require the Trustee to open separate
accounts for lemporary parking of redemption funds. On receiving the
requests for redemption froin investors of various Administration Plans or on
malturity of these Plans, as the case may be, the Managemeni Company will
require -.each Unit trust schemes to pay to these accounts, the amount
representing thelr liability for redemption. The Trustee on the Instructions of
the Management Company will. gay to the investors of the Adiministration Plan
from these accounts.

vi, Notwithstanding anything inthis Deed the beneficial ownership of the balances
in the accounts vests In respective unit trusts.

vii The Banking and other afrangerent for each Administration Plan will be
subject lo an agreement among the Management Company and trustee of all
unit trust schemes coverad under the pian.|

31. TERMINATION AND LIQUIDATION OF TRUST

311 The Management Company may terminate Atlas Income Fund by giving notice
as required by the Rules in writing to the Holders on the grounds given In
clause 20.2 of this Deed and the Rules and shall specifically disciose the
grounds for its decision.

31.2 The Trust may also be terminated by the Commission on the grounds given in
the Rules

21.3 This Deed may be terminated in accordance wilh the conditions specified In
the AMC Rules if there is any breach of the provisions of this Deed or any
other agreement or arrangement entered into between the Trustee and the
Management Company regarding the Unit Trust It is recognized that the
Trustee may be acting as a combined Trustee of two or more Unit Trusts and
Administrative Plans In the event of the termmation of the Trustee of any cne
Unit Trust, it may require the termination of the Trustee for the other Unit
Trusts, which forms an integral part of any administrative plan covering more
than one Unit Trust, both parties shall act in a manner that causes the least
degree of inconvenience to the investors and is the most cost efficient “or the
Unit Trusts and the Management Company.
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32, DISTRIBUTION OF LIQUIDATION PROCEEDS ( '%-I 1 l

321  Upon the Trust being terminated the Management Cumpany EMJI szs%enﬂ the
sale and redemption of Units forthwith and proceed to sell all Investments then
remaining In the hands of the Trustee as part of the Deposiled Praperty and
shall repay any borrowing effecled by the Trust together with any mark-up
remaining unpaid.

32.2 The Trustee on the recommendation of the Management Company shall from
time to lime gistribute lo the Holders pro rata to the number of Units held by
them respectively all net cash procesds derived from the realization of the
Depaosited Property after making payment as mentioned in sub-clause 321
above and retaining such sum as considered or apprehended by the
Management Company for all costs, charges, expenses, claims and demands.

33. TRUST DEED

331 This Deed shall be subject to and be governad by the Ordinance, the Rules
and all applicable laws and regulations and it shall be deemed for all purposes
whatsoever that all tha provisions required to be contained in a trust deed by
the Riles are incorporated In this Deed as a part and parcel thereof and In the
evenl of any conflict betwesen this Deed and the provisions required to be
contained in a trust deed by the Rules, the latter shall supercede and prevail
over the provisions contained in this Deed.

332 The terms and conditions of this Deed and any deed supplemental hereto
shall be binding on each Holder as If e had been a party to this Deed and so
to be bound by Deed's pravisions and each Holder aulhorizes and requires the
Trustee and the Management Company 1o do as required of tham by the
terms of this Deed,

333 The Trustee and the Management Company acting together shall be entitled
by deed supplemental herato to madify, amend, alter or add to the provisions
of this Deed In such manner and to such extent as they may consider
expedient far any purpose, subject only lo the approval of the Commission, If
so required, Provided that, thg Trustee and the Maragement Company shall
certify in writing that, in their opinion such madification, alteration or addition is
required pursuant to any ameiidment in the Ordinance or the Rules or to
ensure compliance with any fiscal & stamitory requirement or lo enable the
provisions of lhis Deed to ba more senveniently or economically managed ar
to enable the Units to be deall in o guoled on the Stock Exchange or otber
wise for the benefit of the Hulders and thal |l does-not prejudice Lhe Interest of
the Halders, or any other matter that daes not altsr the fundamental objects of
the Unit Trust or any of them o operate to release lthe Trustee or the
Managemenlt Company from any responsibility to the Holders together the
(“Permitted Amendments"). Any alieration, amendment or madification or
additions lo the provisions of this Deed other than those relaled to Permitted
Amendments shall not be made without the approval of the Commission and
sanction of resolution of the Halders at a duly convened meeling and held in
accordance with the provisions et forth In Schedule (A) hereto.

334 \Where this Deed has been altered or supplemented the Management
Company shall notify the Holders immediately,

33.5 The Management Company may froni time to time frame rules or regulations
for conducling the business of the Trust or in respect of any other matter
Incidental thereto; provided sucty rules o regulations are nol inconsistent with
the provisions of ihe Gonstilulive Dacuments and the Rules.

thillatrme -
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34. ARBITRATION -""{/-" q wiay

341 In the event of any disputes arising out of this Trust Deed or ‘Offering
Document between the Management Ccmpany on, the oné part and the
Trustee on the other part, including as to the respective rights and obligations
of the Parties hersto, as well as those relating to the interpretation of the tertns
and the conditions of this Trust Deed, Offering Document and/ or the
Supplementary Offering Documents, relating to the Unit Trust, the same shall
be referred o arbifration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the
event of lack of consensus belween the two arbitralors, the matter shall be
referred ta an umpire, lo be selected by the two arbitrators befors the
commencement of the reference. The unanimous decision of both the
arbitrators or the decision of the umpire, as the case maybe, shall be final and
binding Upon both the parties. The arbitrators and the umpires shall ke
selected from amongst, serior parinurs of renowned firms of chartered
accolntants, of senior partners of renowned (aw firms, or senior bankers or
senlor businessmen or senior executives. The venue of the arbitration shall be
Karachi, The arhitration shall be conducted In accordance with the Arbitration
Act, 1840,

35. CONFIDENTIALITY

342 The Trustee and the Management Company and everv director or officer of
the Trustes and the Management Company who are in any way engaged in
the business of the Trust and all persons empleyed or engaged by the Trustee
or the: Management Company in cannection with the business of the Trust
shall cbserve strict confidentiality in respect of all transactions of the Trust, its
Holders and all matters relating thereto and shall not disclose an information
or document which may come to his knowledge or possession in the discharge
of his duties except when reduinsd 2 do so In the ordinary colrse of
performance of his duties or by faw.

36. MISCELLANEOUS

36.1 (a) Any notice required to be served upon the Holder shall be deemed to
have been duly given if 'sen! by post o or left at his address as
appearing in the Register. Any notice ‘so served by post shall be
deemed to have been served on the day following that on which the
letler containing tha same is posted, and in providing such service it
shall be sufficlerit to prove that such letier was properly addressed,
stamped and posted,

(b}  The ™[ ] Management Cempany shall advertise any such notice as
provided Irthis Deed.

() Service of a riotice or document on any one of several joint Holders
shall be deemed effective service cn the cther joint Holders.

(d) Any notice or document sent by post to or left at the registered address
of a Holder shall notwithstanding that such Holder be then dead or
bankrupt and whether or not the Trustee or the Management Company
have notice of his death or bankruplcy be deemed to have been duly
served and such service shall be deemed a sufficient service on all
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persons interested (whether Jointly with or as claiming’thratigh or under
nim) in the Units concerned.

36.2 A copy of this Deed and of any such supplemental deed shall be made
available for inspection at the respective Head Offices of the Trustee and of
the Management Company at all times during usual business hours ard shall
be supplied by the Management Company to any person on application at a
charge of fifty (50} Rupees per copy or at such rate as determined from time to
time by the Management Company.

SCHEDULE (A)

PROVISIONS AND PROCEDURE FOR HOLDING
MEETINGS OF HOLDERS
AS CONTEMPLATED IN CLAUSE 33,3 OF THE TRUST DEED

1 In the event of an amendment, other than a Permitted Amendment, s required
to be made to the Deed by the Trustee and the Management Company as
contemplated by Clause 33.8 of the Deed and subject to approval of the
Commission, for purposes of obtaining the approval of the Holders, the
Trustee shall convene a meeting of the Holders. Such meeting shall be held at
such place and at such time as the Trustee shall determine or approve.

2. A meeting of Holders duly convened and held in accordance with the
provisions of this Schedule (A) shall be competent by Unit Holder Resolution
to sanction any modification, alteration or addition to the provisions of this
Deed,

3. Al least 21 days' notice (exclusive in each case of the day on which the notice
is served or deemed to be served and of the day for which the notice is given)
of every meeting shall be given to the Holders in the manner provided herein,
The notice shall specify the place, day and hour of meeting and specify in the
notice the terms of any resclutionto be propesed for amending the Deed. The
Trustee may cause the notice to be given ta the Holders by publication thereof
In one widely circulated naflenal dally newspaper in the English Language and
one widely circulated national daily newspaper in the Urdu Language. In case
the notice published as aforesaid Is rot'brought to the attention of any Holder,
the same shall not Invalidate the progeedings at any meeting.

4. The Trustee shall be' Iindemnifled and reimbursed by the Management
Company with respect to the reasonabie. coslts and expenses Incurred in
convening the meeting of the Holders

i At any meeting at which Holders holding or representing In the aggregate not
less than one third of the total putstanding face value of the Units shall form a
quorum for the transaction of any business. No business (other than the
choosing of a chairman) shall be transacted at any meeting unless the
requisite quorum is present at the commencement of business.

6. If within 30 (thirty) minutes from the time appoeinted for the meeting; a quorum
is not present, the meeting shall stand adjourned to such day and time and to
such place as may be appointed by the chairman; and at such adjourned
meeting the Holders present (n person or by proxy shall be a quorum, Nofice
of any adjoumed meeting of Holders shall be-given in the same manner as far
an original meeting and such notlce shall state that the Holders present at the
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adiourned meeting whatever their number and the nquer 4 Uruts helcl by
them will form a guorum

A person nominated in writing by the Trustee shall preside as chairman at
every meeting. If no such person is nominated or'if at-any meeting no person
nominated shall be present within 15 (fifteen) minutes after the time appointed
for holding the meeting, the Holders present shall choose one of their number
to be chaimyan. The Trustee and the Trustee's legal advisors and any director
or officer of the Trustee and any director and the secretary and legal advisars
of the Management Company and any other person authorized in that behalf
by the Trustee may attend and be heard at any meeting.

With the consent of any meeting at which a quorum is present, the chalrman
may and shall if so directed by the meeting adjourn the meeting from time to
time and from place to place, No business shall be transacted al any
adjourned meeting except business, which might lawfully have been
transacted at the mesting from which the adjournment took place

At any meeting a Unit Holder Resalution put to the vote of the meeting shall be
decided on a show of hands, unless (before or on the declaration of the result
of the show of hands) a poll is demanded by the chairman or by one or more
Holders present in person or by proxy or representing at least onza twentieth of
the total outstanding face value of the Units. Unless a poll Is so demanded, a
declaration by the chairman that a resolution has been carried or carmed
unanimously or by a particular majority or not carried by a particular majority or
lost shall be conclusive evidence of ihe fact, without proof of the number of
proportion of the votes recorded in favor of or against such resolution. Such
declarations shall accompany a list of the Holders containing their names,
signatures and the number of Units held by them [n person or through proxy.
The declarations alongwith the list shall be provided to the Management
Company and the Commission within 15 days from the date of such meeting.

If a poll is duly demanded, it shall be taken In such manner as the chairman
may direct and the resull of 8 poll shall be deemed to be the resclution of the

meeting at which the poll was demanded.

In the case of an equality of votes, whielher on a show of hands or on a poll,
the chairman of the meeting at which the show of hands takes place or at
which the poll is demanded shall be entitled to a easting vote in addition to the
vote or (if any) to which he may be entitied as a Holder.

A poll, if demanded in accordance With clause 10 above shall be taken
forthwith. A demand for a poll may be withdrawn at any time before taking of
the poll.

At any meeting (I) on & show of hands every Holder who (being an individual)
is présent in person or (being a body corporate) is present by one of Its
officers as its proxy shall have one vote and (i)} on a poll every Holder who is
so present of is a proxy shall have one vote for each Unit of the face value of
Rs. 500/~ each held by such person or represented through proxy on the date
of the meeting Without prejudice to the obligations of proxies any person
entitled to more than one vote need not use all his votes or casl all the votes to

which he is entitled in the same way.

in the case of joint Holders, the vote of the senior who tenders a vote, whether
in perscn o by proxy, shal be acecepted to the exclusion of the votes of the
other joint IHolders of the particular Unit. For this purpose, seniority shall be
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determined by the order in which the rniames stand in the Reg]:vg?r of Molders in
respect of the joint holding. "~ Aniay

On a poll, vote may be given either personally or by proxy.

The Instrument appointing 2 proxy shall be In the usual common form used for
such purpose or such other form as the Trustee may approve and shall be in
writing Under the hand of the appointer or of his attorney duly authorlzed in
writing or, if the appeinter is a corporation .either under its common seal or
under the hand of an officer or attorney duly authorized and that instrument
shall be deemed to confer authority to demand or join In demanding a poll.

A person appointed to act as a proxy must be a Holder,

Each instrument appointing a proxy and the power of attomey or other
autherity (if any) under which It is signed or a notarally certified copy of such
power or authority shall be deposited at the office of the Trustee or such other
place as the Trustee shall approve not less fhan 48 hours before the time
appointed for holding the meeting at which the person named in the instrument
proposes to vote. In default, the instrument of proxy shall not be treated as
valid: No instrument appointing a proxy shall be valid after the expiry of 6 (slx)
months from the date of its execution.

A vote given jn accordance with an Instrument of proxy shall be vaiid
notwithstanding the previous death or insanity of the principal or revocation of
the proxy or of the authority under which the proxy was executed, so long as
no intimation In writing of such death, msanity or revocation shall have been
received by the Trustee before' the commencement of the mesting or
adjourned meeting or the taking of the'poll at which the proxy is Used.

Any such minutes as aforesaid if purpcrting to be signed by the chairman of
the meeting shall be evidence of the facts therein stated and until the contrary
is proved every such meeting In respact of the proceedings of which minutes
have been made shall be deemed I have beenduly held and convened and
all resolutions passed thereat to have been duly passed.

A reselution in writing signed by or on behalf of the Holders representirg not
less than 51% of the aggregate outstanding face value of Units shall for all
purposes of this Deed be as valid and effective as a resolution passed at a
meeting of the Holders duly corvened and held. The resolution in writing may
be contained in one document or in several documents in or substantially in
like form each signed by or on behalf of one or more of the relevant Holders.
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EXTRACT FROM THE "DEED OF CHANGE 0
TRUSTEE AND FIRST SUPPLEMENTAL TRUST DEED” &' »’» b

THIS Deed of Change of Trustee and First Supplemental Trust Deed is made at Karachi, this
11" day of June, 2005

AMONG

ATLAS ASSET MANAGEMENT LIMITED (FORMERLY ATLAS ASSET MANAGEMENT
COMPANY LIMITED), a company incorperated under the Companies Ordinance, 1884, with
its Registered Office at Ground Floor, Federation Heuse, Shahrae Firdousl, Clifton, Karachi
756800, (hereinafter called "the Management Company” | which expression, where the context
s0 permits shall include its successors-in-interest and assigns) of the First Part

AND

MUSLIM COMMERCIAL FINANCIAL SERVICES (PVT) LIMITED, a company incorporated in
Pakistar, wholly owned subsidiary of Muslim Commercial Bank Limited, having its registered
office al 2" Floor, Adamjee House, |. |. Chundrigar Road, Karachl (hereinafter called
"MCFSL®, which expression where the context so permits. shall include its successors in
interest and assigns) of the Second Part

AND
Central Depository Company of Pakistan Limited, an uniisted public company,
incerporated under the Companies Ordinance, 1884, having its Registered Office at 8" Floor,
Karachi Stock Exchange Bullding, Stock Exehange Road, Karachi and reglstered to act as
central depository company under Rule 4(3) of the Central Depository Companies
(Establishment & Regulation) Rules, 1996, (herainafter called "CDC", which expression where
the context so permits, shall include its successors in interest and assigns) of the Third Part.

WHEREAS

1. The Management Company and MCFSL (in its capacity as the Trustee), executed a Trusl
Deed dated February 20, 2003 to constitute Atlas Income Fund, (referred to in the said
Trust Deed as *Trust' or “Unit Trust® or “Scheme’), an open-ended Scheme under the
Asset Management Companies Rules, 1855, whici have since then been repealed and
superceded by the Non-Barking Finance Companies (Eslablishment & Regulations)
Rules, 2003 (NBFC Rules), wnleh Trust Deed was registered with the sub-registrar “T"
Division’ 11-B Karachi, under Registared No.84 of Book No. IV, MF. Roll No. U 10008/1101
dated 25.02.2003 of the Photo Registrar, Karachi, (heréinafter called the “Trust Deed")

2. MCFSL decided to retire voluntarily as trustee of the Unit Trust and has served a notice of
retirement vide |etter dated March 11, 2005 and letter from Muslim Commercial Bank
Limited, Institutions and Intemal Division, Custodian Banking Department dated February
11, 2005, to the Management Company under Clause 11.1 of the Trust Deed together with
their Board Resolution dated March 26, 2005, a trus photo coples of which are annexed
hereto as Annexures "A/1, A2 and A3".

3. CDC has agreed to be appointed as frustee of the Unit Trusi in place of MCFSL, vide its
letter dated March 01, 2005, a true photo copy of which is annexed hersto as Annexure
lBJl

4, The Securities & Exchange Commission of Pakistan (the SECP) has approved the
retirement of MCFSL and the appointment of CDC In Its place as trustee 'of Unit Trust, vide
fts letter Nos. NBFC-I/JD-I/AIF/208 dated April 20, 2005 and No. I‘HlEiF"«FrIIJF.J[I}L
II/MCFSL/348 dated May 5, 2005, true photocopies of which have been annexed to this
Supplementary Deed as Annexure "C/1 and C2°
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5. The Managemnt Company, MCFSL and CDC hereby agree updn the te/n-ns ;nd conditions
for the retirement of MCFSL and the contemporanecus appoln!mgxmf EDC .as the
Trustee of Unit Trust. A hane

6. The Management Company and CDC further hereby agree to amend the Trus! Deed in
certain respect 5o as 1o bring It in conformity with the provisions of the NBFC Rules and to
enable the provisions of the Deed to be more conveniently and economically managed and
which is ion the benefit of the Flolders and release the Management Company and Trustee
of any of their responsiviiities and does not alter the fundamental object of the Unit Trust.

7. The SECP has approved the amendments to the Trust Deed vide letter Nos. NBFG-
IJD(R)/Atlas-AIF/897/2004 dated Augus! 12, 2004, NBFC-II/JD(R)/Atlas-AlF/864/2004
dated October 15, 2004, NBFC-lIlJD(R)/Atlas-AlF/233 dated March 22, 2005 and
appended hereto as Annexures "D/1" "D/2", "D/3°, and “D/4" and NBFC-I/JD-IVAIF/3a7
dated May 27, 2005 as indicated against each clauses of Supplementary Deed.

NOW THEREFORE THIS DEED OF CHANGE OF TRUSTEE AND FIRST SUPPLEMENTAL
TRUST DEED WITNESSETH AS FOLLOWS:

1. Effective Time:
The retirement of MCFSL and the contemporaneous appointment of COC as the Trustee
of Unit Trust have taken place at a mutually agreed time and gate (Effective Time) when
this Deed of Change of Trustee and First Supplemental Trusi Deed has been executed by
the Management Company, MCFSL and CDC.

2. Retirement of MCFSL And appointment of CDC:

2.1 At the Effective Time mentioned in Clause 1 above, MCFSL has resigned as and
ceased to be the trustee of the Unit Trust and CDC has been appointed as the
trustee of the Unit Trust in place of MCFSL, CDC is deamed to have become a party
to the Trust Deed as Trustee In place of MCFSL and all terms, conditions,
responsibllities, obligations, rights and entitlements of the Trustee under the Trust
Deed, have become applicable to CDC as the Trustee of the Fund.

2.2 From the Effective Time, all references to MCFSL under the Trust Deed and the
Offering Document shall be deemed to be references to CDC as the Trustee.

2.3 At the Effective Time, MCFSL has handed over to CDC as the new Trustee, all the
Deposited Property, Including assets, securities, instruments and all other Properties
of Unit Trust, which were in possession or power of MCESL to CDC as the new
Trustee along with all any amounts In the Bank Accounts of the Unit Trusl and all
sums that were due from MCFSL to the Unit Trust on any count whatscever, CDC
shall hold and stand possessed of the Deposited Property and perform all the
functions and be subject 1o &l obligations and liabilities of the Trustee of the Unit
Trust and shall exercise all nighis. privileges and powers of the Trustee, as contained
in the Trust Deed, the Offering Docurnent and the Non- Ba:'lklng Finance Companies
(Establishment and Regulation) Rules, 2003 (the Rules), in place of MCFSL, with
effect from the effective Time.

2.4 The retirement of MCESL and appointment of CDC in its place as the trustee of the
Unit Trust shall be deemed t¢ be contemporaneous so that the continuity of the Trust
anr its business and pperations are maintalned without any disruption

3. Liabilities and Responsibilities
Of MCFSL and CDC

2.1 MCFSL shall continue to be liable for any default In or non-Performance of its duties as
the Trustee or for any negligence on its part or on part of its officers or officials,
nominees or agents and for any acts. omissions effectuated prior to and up to the
Effective Time |n accordance with the provisions of the Trust Deed, the Offering
Document and the Rules, where after CDC shall ke responsible for the same.

ileine.
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3.2 MCFSL shall indemnify the Managemenl Company and CD /ez‘?p’g‘ u?“gny default,

non-performance or violations of the terms and conditions of the u;l p the, Offefing
Daocument and/or the Rules that may have takern place, advartem v‘eﬂeﬁtly prior
to and up to Effective Time and which may come to the mﬂne of the » Management
Company or CDC or SECP al any time after the Effactlve Time,

CLAUSE 4 OF THE DEED OF CHANGE OF TRUSTEE AND FIRST
SUPFLEMENTAL TRUST DEED NOT REPRODUCED

MCFSL as the retiring trustee, CDC as the new ltrustee and the Management Company
hereby certify that in their opinion, the retirement of MCFSL as trustee and the appointment
of CDC as trustee in place of MCFSL shall not prejudice the interests of the Unit Holders or
any of them and shall not operate to release or exonerate MCFSL as the retining trustee from
any responsibility to the Unit, Holders up to the Effective Time, or operate to relleve or
exonerate COC as the new trustee from any responsibility to the Unit Holders from the
Effective Time or operale to relleve or exonerate the Management Company from any
responsibility to Unit Holders.

The Management Company and CDC further hereby certlify that the amendment of the Trust
Deed hereto, is required because of the enforeement of the NBFC Rules and to enable the
provisions of the Trust Deed to be more efficiently and conveniently managed and that the
amendmants shall not prejudice the lntarasisﬂf tﬁe Unit Helders or any of them and shall not
operate to release or exonerate CDC as the new trustee or the Management Company from
any responsibiiity to the Unit Holders.

IN WITNESS WHEREOF THIS DEED has heen executed on the day and
year first above written

The Common Seal of Atias Asset Management Liited was hereunto

affixed In the presence ol
Name & Designation |  ONIC signature | | TMU™2 '
\uu&""‘”jj E‘f&“mww u\-Quiagy.of flor
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The Common Seal of Central Depositony Company of Paki a? itpd
was hereunto affixed in the presence of! e Ay
Lad
]
Name & Designation CHIC
i - —= N\
o Tete,  ATIGUR REHMN M 4350)- 135323
gff Croye  WeodobTstee & Costedid e ~1
;I,.: | (_]c} h’ :E _'.}r -1
; \. N') H_’;‘.
‘1\}“, —\_._I.;-’:ﬂJfFF
Witnesses;
‘ x
Name Maio RF Lrlosen Name ™ . T\ Wi\
CNIC 4230\ ~038 45 &1~ CNIC \3 930\ - 5B 240~ 7
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H]:Hu;'-m“m kPG Schedule-1
{ENDAS -"!'--.}. femorandum of Association (MOA)
W " £ BIVOREEpyRRgEy-4(a) of the SINDH Trust Rule-2020
dor st Responsible Fap F!k! Ensumm!
Name of Trust

Atlas Income Fund (AIF)

Main office address of the Trust _
Ground Floor, Federation House, Shahrae Firdousi, Clifton, Karachi, Pakistan

Objectives of the Trust
AIlF is an open-ended scheme aims at achievm ute of current income consistent with réasonable
concern for safety of principal and to provy s with liquidity and the facility to join or leave

the fund at their convenience,

The Trustee shall hold and stand poss
vested in the Trustee upon trust as 2
pari passu inter se, according to thy
comprise of the aggregate proce
Investment and all income, pfe
Deed, Offering Document, the I3

ych unitholder. The Trust Property shall
time to time and includes the
A therefrom, as specified in the Trust

Author’s Name and Address
Atlas Asset Management Limited (AAML), Ground Floor Karachi, Pakistan 021-35379501-4

The details of Trustees and beneficiaries are to be provided in the Schedule-1V.

CNIC: 4220]-2922581-4

Cell No; 03333393616
o %@ r
Witnesses (1) O\ [ d,,.ﬂu Witnesses (2)

Muhammad Noman Moin Asif Bilwani
CNIC: 42201-05%260-7 CNIC: 42301-0214567-9
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