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Registration No# KAR/ST/012-2021 Date: 26/07/20.21 

DIRECTORA TE OF INDUSTRIES, SINDH (KARACH~;' 


TRUST REGISTRATION CERTIFICATE 


I hereby certify that MIS ATLAS ISLAMIC DEDICATED STOCK FUND. its 

trustee Central Depository Company, situated at CDC House 99-B Block "B e, SM.c.H.5.. 

Main Shahrah-e-Faisal and registered fund office at Ground Floor, Federc.tion House.. 

Shahra-e-Firdousi, Clifton Karachi, has this day been duly registered under Section 16 of 

th e Sindh Trust Act ,2020. 

Given under my hand and seal at, KARACHI. this 26thdayof ./JJ.JJ!- 2021. 

Seal 

(It~'wayl 
(HISHMAT '/r~~d~;dR) 

ASSISTANT DIRECTOR (TRUST) 
DIRECTORA TE OF INDU!TRIES 

GOVERNMENT OF SINDH,IrARACHI 

Fee Rs 10,500/ 

NOTE: It is informed tha t, in case ofany amendment in a trust by trustee shall also be r!!gistered 
!lnder section 16-A (3) of Sindh Trust (Amendment) Act 2021. 
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TRUST DEED 
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Atlas Islamic Dedicated Stock Fund(AIDSF) 


(Open End Shariah Compliant Islamic Equity Scheme) . 


Duly vetted by Shariah Advisor namely 

Dr. Muhammad Wasie Famh Butt for and on behalf of 


" 

, 

) 

, 
Dated: September 03, 2018 
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GHULAM SADIQ STAMP VENDOR 
Lie # 79, Shop # 11 3, New Ruby Centre, 16 JUN 2021 (R~PE~_$J~OJHOUSAND ~ 

Talpur Road, Boulta" S.No............... 21 ~ . 

Market, Karachi. Date·····.·......... .u 458 

Issue to with Address MR ....¥W!AMrMp..YAQp.P.~ .. Reg lstrabn NoKAJ? J$T:/~ I.~.. ' 
Through with AddressMR ....~.~v.~~.!!H...~~:l~~~.... 
Purpose: .......................................................... Date .. ·.26 (dJ}.=lJ. ',. 
Value Rs: ........................ Attached: ................. 
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Atlas Islamic Dedicated Stock Fund registered under the Trust Act 1882 on Date August 20, 2018 vide 
registration number SCD/AMCW/AAMLl65/2018, along with micro film number 
RD:338/SRO: 13/Doclype:34 dated September 28, 2018 at the office of sub-registrar Clifton Town, is 
now being registered under Sindh Trust Act 2020 with a notation that the existing Trust will continue 
and all actions taken and transactions effectuated in the past will remain valid. 

THIS TRUST DEED is made and entered into a\fflarachi, on this 3rd day of September, 2018. 
, 

1. Name ofthe Scheme 

Atlas Islamic Dedicated Stock Fund (r\il~)" 

.'J 

3, 

1. ATLAS ASSET MANAG~:MENT LIMITED (AAML), a company incorporated under the Companies 
Ordinance, 1984(the "Ordinance"), having its registered office at Ground floor, Federation 
House, Shahrae Firdousi, Clifton, Karachi 75600, Pakistan (hereinafter called the "Management 
Company" which expression where the context so permits shall include its successors in interest 
and assigns) of the one part; and 

AND 

1\..e""",,:,;I~ CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED (CDC), a company incorporated underI.. 
:W"" he Companies Ordinance, 1984 and registered with the Securities and Exchange Commission of 

y~~'1~ akistan (SECP) as a central depository company, having its registered offic~ALC.PC House 99­
~ • , Block B, S.M.C.H.S, Main Shahra-e-Faisal, Karachi (hereinafJ callect~~e" which 
~~"<><>I~~ pression where the context so permits shall include its succ ssors in ·nrej·e~~mcr~s.ig!1s) of the 
~ a:l~ '; othel' part , . ': ,.', \ "-,; 

~\ 

-= . ~ :....""J ··t' 
"Y/ . ,;' 

"' I 

I 
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WITNESSETH: 	 I '..U:J.~) ' 

A. The. Managell~ent Company has been licensed by the fecurW~~ and , .t1~abfe~CO: ission lof 
Pakistan (herell1after referred to as the "SECP") as an Asset Management Con.1papy pU\'s\i'aht to 1e 
Non-Banking Finance Companies (Establishll1ent anid-ResuJat'ioilJ-E,llles_ 200J.(hereina er 
referred to as the "Rules", which expression shall include any amendments thereto and substitutions 
thereof) for the purpose of undertaking asset management services under License No. 
AMCW/10/AAMLIAMS/04/2016 dated May 31,2016, attached hereto as Annexure "A". 

B. 	 The Management Company has been authorized by the SECP vide its letter bearing reference No 
SCD/AMCW/AAMLl65/2018 dated August 20, 2018, attached herewith as Annexure "B" to 
constitute the Trust under the name and title of "Atlas Islamic Dedicated Stock Fund" (hereinafter 
referred to as "the Scheme" or "the Trust" or "the Unit Trust" or "the Fund") and to register this 
Trust Deed ("the Deed"), pending registration of the Trust as a notified entity under Section 282CA 
of the Ordinance for the establishment and operation ofthe Trust in accordance with the provisions 
of the Rules and Regulations and this Trust Deed; 

C. 	 The Management Company has nominated and appointed Central Depository Company ofPakistan 
Limited (CDC) as Trustee of the Scheme and the Trustee has accepted such appointment upon the 
terms and conditions herein contained and the tariff structure for trusteeship as per Annexure "c" 
attached herewith; 

D. 	 The SECP has also approved the appointment of the Trustee vide its letter bearing reference No 
SCD/AMCW/AAMLl66/2018 dated August 20, 2018, attached herewith as Annexure "D"; 

E. 	 The Management Company has appointed Dr. Muhammad Wasie Fasih Butt as Shariah 
Advisors. 

4. 	 Governing Law and Jurisdiction 

4.1 	 This Trust Deed shall be subject to andk ove ned by the laws of Pakistan, including the Ordinance 
ICompany Act, Rules and the ReguI7f~ns, y directives or circulars issued by SECP and all 
applicable laws and regulations as a>n~d~d or eplaced from time to time. Where any Rules or 
Regulations are amended, any direcl'jffar~%;J; or any relaxation or exemption is allowed by 
SECP it shall be deemed for all pUt/ eres wha~\e ~~ that all the provisions required to be contained 
in a trust deed pursuant to such ame'nqrhenlfc!. dire.c\h relaxation or exemption shall be deemed to 
have been incorporated in this 1lf~t/De~~~jtho?t(~. ~'ring any modification unless specifically 
required by the SECP, in the ev I~~O al YCQnflict be w",e this Trust Deed and the provisions orthe 

~ !. rsede and prevai l over the provisions Rules Regulations, directive:l'- tarR,.h1r I~~~r sh r~) ~
contained in this Trust Deed. 7!;;? \',":.:,:-: ;- <;.

~ ~-- .., 
.....~ . 

4.2 	 All investments of the Tru~~' pert},"stm1tl:ie ·iiiacc".<1anc,; w; I), the Shariah as pel' the guidelines 
' q I ' I.'H~r'ff1 ";';; 

provided by the Shariah ~dvisgr. ihe..].iwd-6flB+I-b'e-m:ll:iJec to the rules and regulations of the 
State Bank of Pakistan an ~the SECP with regard to the foreign Investments made by the Fund 
and also with regard to investments that may be made in the Fund from outside Pakistan 

4.3 	 The Investments made in foreign countries and the Shariah Compliant Bank Accounts and 
custodial services accounts that may be opened by the Trustee for the Fund in any foreign countries 
on the instructions of the Management Company shall also be subject to the laws of such countries. 
Further if the Trustee is required to provide any indemnities to foreign parties then Trustee and the 
Fund would be counter indemnified by the Management Company to such extent. 

4.4 	 In case when Shariah regulatory requirements are issued by SECP in the future, the Trust Deed 
shall be subject to and governed by such requirements. 

4.5 	 Subject to the Clause 23 hereafter, applicable between the Management Company and the 
Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive 
jurisdiction of the Courts at Karachi. 

4.6 	 The terms and conditions of the this Trust Deed and any Deed 

be binding upon each Unit Holder. 


~\ 	 eclaration of Trust (", 

'y 
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5,2 	 It is hereby irrevocably and unconditionally declared thaI: .. . ..... . " . , '" 


a) 	 The Trustee shall hold and stand possessed the ~~ust pr~~l?ny.fll~~~to ti1TIe 
hereafter be vested m the Trustee upon trust as a ~mgle '2blD'm,on'~~,n,d;for the benefit of\ he 
Unit Holder(s) ranking pari passu inter se, accoh liJl,g to the>Aumbe); 'of Units held by e~ch 
Unit Holder(s); - ­

b) 	 The Trust Property shall be invested or disinvested from time to time by the Trustee at the 
direction of the Management Company strictly in terms of the provisions contained and 
the conditions stipulated in this Deed, the Offering Documents, the Rules, the 
Regulations, and conditions (if any) which may be imposed by the SECP and Shariah 
Advisor from time to time; and 

c) 	 The Management Company shall establish, manage, operate and administer the Fund 
in accordance with the Rules Regulations, any directive, circular on the matter this Deed 
and the Offering Document as issued or amended by SECP from time to time. 

6. 	 Effect of this Deed and Status of Unit HoJder(s) 

6.1 	 Deed Binding on Each Unit Holder 

The terms and conditions of this Trust Deed as amended, as per the term of Clause 21 of this 
Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had been 
party to it and shall be bound by its provisions and shall be deemed to have authorized 
and required the Trustee and the Management Company to do as required of them by the 
term8 of this Deed and the Regulations provided the terms and conditions are in conformity 
with Shariah principles, 

6.2 	 Unit Holder(s) Not Liable to Make Further Payments 

No Unit Holder(s) shall be liable to make a9A\~~her contributions to the Fund after he has paid 
the purchase price of the Units as speci ?~:'l in 'te Offering Document and no further liability 

shall be imposed on any Unit Holder(s) i 97~ 1ect ~the Units held by him, 
~ ~ 

6.3 	 Units to Rank Pari Passu I/§ '0. 
,~ :1'! 

All Units and .fractions thereof reppb~~ an, \\!!d iVi~~ ~l~re in the Sch~me and shall rank pari" :, 
passu accordmg to the number ' ,f-yl1lt~(I~l~ by ~as.~Ul1lt Holder, mcludmg as to the nghts 

of the U~it Holder(s) in the Net . ~)i;, erfn,i?gs al\d the~~~~iPt of the dividends ~nd distributi?ns, 
Each U111t Holder has a benefi ~~ ntere t~l1L~le':lrust..e'~a ortlOnate to the UnIts and fractIons 
held by such Umt Holder an .0;'[rl have~Ch rights as a\,~ tout 111 tillS Deed and the Offering 
Document. ;;J - .---- .-_~ \ 

--;) r , ·, ,,I I , .~j t ! .iJtj~ : ' '-!l tS 

6.4 	 Trustee Report to Unit Holders-­

The Trustee shall report to the Unit Holders in accordance with the Regulations, directives, 
circulars and Shariah provisions issued by the Commission, 

7. 	 Role of the Management Company 

7, I 	 The Management Company shall manage, operate and administer the Scheme in accordance 
with the Rules, Regulations directives, circulars and guidelines issued by SECP and this Deed and 
the Offering Document. 

7,2 The Management Company may from time to time, with the consent of the Trustee, frame 
procedures for conducting the business of the Trust or in respect of any other matter incidental 
thereto; provided that such procedures are not inconsistent with the provisions of the Ru les 
and the Regulations any directives, circulars and guidelines issued by SECP and this Deed, 

7.3 The Management Company shall be responsible to facilitate investments and disinvestments by 
investors in the Scheme and to make adequate arrangements for receiving and processing 
applications in this regard. 

"t/ 
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• Registration No (~~r(:ll~::-pruf 
7.5 The Management Company may, at its own responSibJ' it'¥aa)jld .. c.Q?t~. ~~~ £~?-Ji~l:t 

the front end load or management fee received), i'om time to time ~ppotn/ Investrhei t 
Facilitators to assist it in promoting sales of Units. An up ated list of Distributor v 1t 
Facilitators appointed by AMC shall be made availabl at albt~I~~.~ on ,~\~e ,we~~f 

0 111 . n(' ) Ion , 

7.6 	 The Management Company shall not be under any l~tt~~epLsuchJ.i;i.I'>jli!S' as~e 
expressly assumed by it under the Rules, Regulations, this Deed and the Offering Documents, 
nor shall the Management Company (save as herein otherwise provided) be liable for any act or 
omission of the Trustee nor for anything except for its own gross negligence or willful breach 
of duty and the acts and omissions of all persons to whom it may delegate any of its functions 
as manager as if they were its own acts and omissions. If for any reason it becomes impossible 
or impracticable to carry out the provisions of this Deed and the Offering Document, the 
Management Company shall not be under any liability thereof or thereby and it shall not incur any 
liability by reason of any error of law or any matter or thing done or suffered or omitted to 
be done in good faith hereunder. 

7.7 	 The Management Company shall nominate and notify to the Trustee one or more of its officer(s) 
to act as authorized persons for interacting with and giving instructions to the Trustee. Any 
instruction or notice given by such authorized persons shall be deemed to be the instruction 
or notice given by the Management Company. Any change in sllch authorized persons shall 
promptly be notified to the Trustee. 

7.8 	 The Management Company shall, from time to time, advise the Trustee of any settlement 
instructions relating to any transactions entered into by it on behalf of the Trust. The Management 
Company shall ensure that settlement instructions are given promptly after entering into the 
transaction so as to facilitate timely settlement. 

7.9 	 The Management Company shall provide the Trustee with regular reports indicating income and 
other torms of income or inflows, relating to the investments that are due to be received. 

7. I0 The Management Company may, if it consid rs necessary for the protection ofTrust Property 
or safeguarding the interest of the Unit Holder , I' fluest the Trustee to institute or defend any suit, 
proceeding, arbitration or inquiry or any co ~ra or shareholders' action in respect of the Trust 
Property or any palt thereof at the cost of t? 1d.~ 

f:i 
7.11 	 The Management Company shall desit 1%'i and ~ ~se the location of its official points for 

acceptance of applications for isslla9c_~yedemp 'if",,x0nversion, etc. of Units in the Offering 

Document of the Scheme and on its w~'~. £" ;~"\ ef'i?. 

7.12 The Management Company sh ft { l'Isu re \that 'all tl<.t;4esignated points for acceptance of 
applications for issuance, red pijpnion, 'conversic!>n, ~~d).f units of the Scheme have 
appropriate date and time ta1nping mechallism fOl\ t;~ely acknowledgement of the said 
applications. /j}" L . ~ \ 

<-:) '1' 	 " .~ 
7.13 	The Management Company shalf announce tfie'1'l"'e'""t '"'A'"s"'s"'e"t Value (NAV) of the Scheme 

within such time period and at such frequency as prescribed by SECP from time to time and 
shall disclose such time period and frequency in the Offering Document. 

7.14 	 Within three months of closing of the accounting period of the Open End Scheme transmit or­
make available on its website to the unit or certificate holders, and submit to the trustee, the 
Commission and stock exchanges, on which the units or certificates of the scheme are listed, 
the annual repOlt as per the requirements set out in Schedule V including, 

(i) 	 copy of the balance sheet and income statement; 

(ii) 	 cash flow statement; 

(iii) 	 statement of movement in unit holders' or certificate holders' fund or net assets or 
reserves; and 

(iv) 	 the auditor's report of the Open End Scheme. 

The Asset Management Company shall make the printed copy of the said accounts available to 
any certificate or unit holder, free of cost, as and when requested. 

(i) balance sheet as at the end of that quarter; 
.,.. 

(ii) income statement; ,7l'--Ltf( "" 



Reglst'atLJn No 1(.4f!{$.r"~I~ :-: .. 
(iii) 	 cash flow statement; D~ te 	 .. .;?I,.J!=>'tI?,-O::L\ 
(iv) 	 statement of movement in unit holders' or cert ficate hO,lders , ~fund,.y 'JJ : ssets 0: 

reserves; and 	 1\. ", ' . ~a~41I 
(v) 	 statement showing the securities owned at the beg nning~fih'e relevart p~rio~j, securiti j s 

purchased or sold during such period, and the s'!I'itoies-h~Uhe 'end of such periql:l 
together with the value (at carrying and at market) and the percentage in relation to ,ts 
own net assets and the issued capital of person whose securities are owned for that 
qual1er, whether audited or otherwise. 

Provided that the AMCs may transmit or make available the said qual1erly accounts to the unit 
or certificate holders by placing them on its website and the Asset Management Company shall 
make the printed copy of the said accounts available to any certificate or unit holder, free of 
cost, as and when requested. 

7.16 	 The Management Company/ Transfer Agent shall send an investment account statement to 
each unit/certificate holder on the registered mailing address provided by the unit holder at least 
once in a year. An Asset Management Company shall provide the account statement to the 
investors within 7 working days from the receipt of such request. 

8. 	 Role of the Trustee 

8.1 	 The trustee shall perform its role as specified in the Rules, Regulation and directives issued there 
under, this Deed and the Offering Document. 

8.2 	 The Trustee shall nominate one or more of its officers to act as authorized persons for performing 
the Trustee's functions and for interacting with the Management Company. Any change in such 
authorized persons shall be promptly notified to the Management Company. 

8.3 	 The Trustee shall under prior intimation to the Management Company appoint, remove or 
replace from time to time one or more bank(~ and/or other depository company(ies) etc. to 
act as the Custodian(s) for holding and prote9{i , the Trust Property and every part thereof and 
for generally performing the custodial servid s at ne or more locations and on such terms as 
the Trustee and the Management Compant.~ay mutually agree and to be incorporated 
in custodial services agreement(s) to~, fi . ~nt b, etween the Trustee and the Custodian(s),e (,~
except where the Trustee itself is acting 	 .g" Isto 1'9 '1' 


" P.
§:; -~ 

8.4 
any of its duties, as if these were its ~ cts d,nd ob,liss(01j. nd shall account to the Trust for any 
loss in value of the Trust Property , s~cH 16ss I,'as e~ aused by gross negligence or any 
reckless act or omission of the T ~ or hny ,Of it~jJ ire irllk fficers, nominees or agents. 

~ '-'.3 >-;
8,5 	 The Trustee shall exercise al/ 4M diligence and vigilan I n carrying out its duties and in 

protecting the interests of the y n<WH\)!: F.Lz;j~ r1VM6~f not \j under any liability on account 
of anything done or suffered .o¥-tlie...;t:;.uSt,~: . good faith in performance 
of its duties under this Trust Deed or in accordance with or pursuant to any request of the 
Management Company provided it is not in conflict with the provisions of this Trust Deed or 
the Rules and Regulations. Whenever pursuant to any provision of this Trust Deed, any instruction, 
certificate, notice, direction or other communication is required to be given by the Management 
Company, the Trustee may accept as sufficient evidence thereof: 

a) 	 a document signed or purporting to be signed on behalf of the Management Company by 
any authorized representative(s) whose signature the Trustee is for the time being 
authorized in writing by the Management Committee to accept; and 

b) 	 any Instructions received online through the software solution adopted by the Management 
CompanylTrustee in consultation with each other shall be deemed to be instructions from 
the authorized representative(s). 

8.6 	 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust Property 
due to any elements or circumstances of Force Majeure. 

~ ~ • ~:~In the event of any loss caused due to any gross negligence or willful act and/or omission, 
\\\ 'l'~~' . e Trustee shall have an obligation to replace the lost investment forthwith with similar~ i/",~

-:: ili'vestment of the same class and issue together with all rights and privileges pgt . U!g thereto or 
";, ' , ompensate the Trust to the extent ofsuch loss. However the trustee shall not~&):'del'" . . 'ty~~~~"'" thereof or thereby and it shall not incur any liability by reason of any err'Qr~~)' l, :', matte' -'." al~~." or thmg done or suffered or omitted to be done In good faith hereunder. : ~ C\. 'I.e ' 

' p. rtt\l.h J ~,I 

\ ;, "' ,'~/ . 7;­
8.8 The Trustee shall make available or ensure that there is made available to the ~~iJagej)1enI'Company....~ ........ ,.,. 




I 

'~zchargeS, 
~ ~ 

c 

Reg is tra tion No K. · ' ~TI}P.,J.?Tlo ­
Date 	.9.?4 0 ~ 

such information as the Management Company may re4sonably reqUi(e f~n til~to time in re pect 
of the Trust Propelty and all other matters relating to tl~ Trust. 1\,.c.l. , 7f/I~Q/V 

8.9 	 The Trustee shall, if requested by Management Co lpany.lIor if it considers Ilecessary for the 
protection of Trust Property or safeguarding the inter st of Un li;.Holder(s),' institute or defenb any 
suit, proceeding, arbitration or inquiry or any corporate or share 10 ers' acHon· in respect of.thelrrust 
Propelty or any part thereof, with · full powers to sign, swear, verify and submit pleadings and 
affidavits, to file documents, to give evidence, to appoint and remove counsel and to do all incidental 
acts, things and deeds through the Trustee 's authorized director(s) and officer(s). All costs, charges 
and expenses (including legal fees) incurred in instituting or defending any such action shall be 
borne by the Trust and the Trustee shall be indemnified against all such costs, charges and expenses: 
Provided that no such indemnity shall be available in respect of any action taken against the Trustee 
for gross negligence or breach of its duties in connection with the Trust under this Deed or the Rules 
and Regulations. For the avoidance of doubt it is clarified that notwithstanding anything 
contained in this Deed, the Trustee and the Management Company shall not be liable in 
respect of any losses, claims, damages or other liabilities whatsoever suffered or incurred by the 
Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry or corporate or 
shareholders ' action or otherwise howsoever and (save as herein otherwise provided) all such 
losses, claims, damages and other liabilities shall be borne by the Trust. 

8.10 	 The Trustee shall not be under any liability except such liability as may be expressly assumed by 

it under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any 

act or omission of the Management Company nor for anything except for loss caused due 

to its willful acts or omissions or gross negligence or that of its agents in relation to any 

custody of the Trust Property forming part of the Deposited Property. If for any reason it 

becomes impossible or impracticable to carry out the provisions of this Deed the Trustee shall not 

be under any liability thereof or thereby and it shall not incur any liability by reason of any error 

of law or any matter or thing done or suffered or omitted to be done in good faith hereunder. 


8.11 	 The Trustee shall promptly forward to th"l. Management Company within one Business Day 
any notices, reports or other documentsps i ued by the issuers of securities, recipients of any 
of the Trust funds (as deposits, refunds, ~rstn,\ution of dividends, income, profits, repayment 
of capital or for any other reason), a~ dep.0sitory, an intermediary or agent in any 
transaction or from any court, govelAtl":fe 11, r~gulator, stock exchange or any other exchange. 

9, Trust Property 41 'i:\ 
9.1 	 The aggregate proceeds of all Unit it ed fl;om tI~~Q time after deducting Duties and Charges, . 	 ..... ~ ".,

Transactions Costs and any apP,Jj~p.1t e SaJ e,s ·Load · ; ; ~ all constitute part of the Trust Property 
and includes the Investment ,~a<I i11domeYloss ~f?a y), profit and other benefits arising 
theretj·om and all cash, bankft$ cesland other ass~~ .. ld property of every description for 
the time being held or~ee~'i!. 0 be held upell trust Yi Trustee for the benefit of the Unit 
Holder(s) pursuant to this e~ ut does not include an am nt payable to the Unit Holders as 

~ ---­
distribution. However a '1ii rqfi~ teli~n~1't eP,lllJ!iS!mRunt p able to the Unit Holders as 
d istri bution shall becom -ef-the4'rust.-Pro:,rejrt:V-..::';";;";'~--~ 

9.2 	 The income earned on the investments of pre [PO Investors up-to the start of [PO will be paid to 
such investors on pro rata basis either in cash or in the form of additional units for an amount equal 
to the income earned, as selected by such investors. 

9.3 	 Shariah compliant bank accounts and Islamic windows ofconventional banks for the Fund shall 
always be in the name of the Trustee. 

9.4 	 The Trust Property shall initially be constituted out of the proceeds received from investors till 
the time of Public Offering (PO) after deducting any applicable Duties and Charges, Transactions 
Costs and Front-end Loads there from. 

9.5 	 All expenses incurred by the Trustee in effecting the registerable Investments in its name shall be 
payable out of the Trust Property. 

9.6 Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as 
separate property free from any mortgages, charges, liens or any other encumbrances 
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme 

,. ~irected by the Management Company, create or purport to create any mortgages, 
liens or any other encumbrance whatsoever to secure~Y" ~mic financing, 

guarantee or any other obligation actual or contingent incurred ass'LI'M~~r;. ldertaken by 

Trustee 	or the Custodian or any other person. {oICOC)'"', \! ,. 
\f\-t!U"te J

Voting Rights on Trust Property 	 'I; .,"'--""''' :' ...,lj.... t.".., • ~ YI 
10.1 All rights ofvoting attached to any Trust Property shall be exercisabl~=t5'yfl;e Management 

COl11pnny on hehalf of the Trustee and it. shall be entitled to exercise the said rights in 

http:apP,Jj~p.1t
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what it may consider to be in the best interest of the ~hi~lB.ollilsb~9~ ~efra\l at "its oWf 
discretion from the exercise of any voting rights and tIle Trustee or i:lef#yt t't HIders shall n 
have any right to mterfere or complalll. I . "'41 

1\. ,.', t· r, ... , ,:.t) 

10.2 	 The Trustee shall upon written request by the Manag~men{Com'panY"and , on a~~vodg~ ofth~ 
Trust Property, from time to time execute and deliver lol'-Cause-tb. lIe.executed dl:.del~rel! 
to the Management Company or their nominees powers of attorneys or proxies 
authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any 
investment in such form and in favor ofsuch persons as the Management Company may require 
in writing. 

10.3 	 The phrase "rights of voting" or the word "vote" used in this clause shall be deemed to 
include not only a vote at a meeting but the right to elect or appoint directors, any consent to 
or approval of any arrangement scheme or resolution or any alteration in or abandonment of 
any rights attaching to any Investment and the right to requisition or join in a requisition to 
convene any meeting or to give notice of any resolution or to circulate any statement. The 
Management Company shall keep record stating the reasons for casting the vote in favor or 
against any resolution for a period of six years. 

11. 	 Shariah Governance/ Shariah Advisory Services 

11.1 	 All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines. 

11.2 	 The Management Company shall appoint a Shariah Advisor who shall advise the Management 
Company on matters relating to Shariah Compliance. 

I 1.3 	 The Shariah Advisor shall be appointed for a period mutually agreed between the 
Management Company and such Shariah Advisor, as disclosed in the Offering Document 
and may be re-appointed on completion of his term. The Management Company may 
terminate its agreement with the Shariah Advisor and appoint a new Shariah Advisor under 
intimation to the Trustee and subject t prior clearance from the Commission of the new 
Shariah Advisor. Provided that the al gement Company shall inform the Commission at 
least one month in advance for chang in tH Shariah Advisor. 

~ 
. 	 ~ 

Shariah Advisors shall advise tl}e~tl~~\ent Company on matters relating to Shariah 
Compliance, including advising in {e§J,tt SI~Il.fj'-~related matters pertaining to the legal documents 
of the Fund and recommend inves'tl~t g~ide){r\~\onsistent with the Shariah. 

The Shariah Advisor shall: / .;":>' ", \f:~ 

(a) 	 Provide technical gU~'~flCe and support 0n itn, qn\ oing basis on various asp~cts ofShariah 
so as to enable the a;ll(gement Company 10 ~p'\rate the Fund as a Shanah Compliant 
collective investmp ,~.:s~11eme. - ~'$;. 

~L 	. _ __ ­
(b) 	 Periodically iSS%,a~~:iah review l~pOrt, to beSnclud'e~ in the Fund's financial repOlts, in 

respect of Shar . plrance or fhe precedmg period's operatIOns of the Fund and the 
Shariah Advisor may, at the expense of the Fund, conduct such reviews or other 
investigations as may be necessary for the issuance of the Shariah review report. 

(c) 	 Recommend general investment guidelines consistent with the Shariah. Any verdict issued 
by the Shariah Advisor in respect of any Shariah related matter shall be tina I and acceptable 
to the Trustee, the Management Company, the Unit Holders and other parties related with 
that matter in case of any dispute the matter shall be referred to the Commission. 

(d) 	 Co-ordinate with the Management Company in drawing up of the Deed and other related 
material documents including constitutive documents for the formation of the Unit Trust and 
to fUlther provide technical guidance and support in line with Shariah principles, so as to 
enable the Management Company to operate the Unit Trust as a Riba free/Halal avenue of 
investment. 

(e) 	 Certify that all the provisions of the Constitutive Documents of the Fund and proposed 
Investments to be made on account of the Fund are Shariah compliant. 

Evaluate and advise upon all new tinancial instruments as and when introduced for their 
Shariah permissibility. 

Decide the methodology for calculation and distribution of "Ha~~~,( and to 
determine percentage of income and cash flows from activities not fj .:a~a ~ ith the 
principles of the Shariah, and recommend to the Management Cdl!ifalt;'-th ' ~ritfm for 
selection of registered Charities to whom such sums shall be donate~.~\ 1t \}('\. . ,'.' (' 

,; ,..}..: . 
~-;;--, . "'~ 

.... ~.:>=,.;..r.. y~ 



Regl s tre tlon No KM.mf~./~--:?- I 
Disclosure shall be made of whether the Zakat paYlr ID1H s rl?JrL~~A+1\y bf t~e Fund the 
responsibility of Unit Holders. The Fund shall also d i,scl~~e til~ ir~~lalij~.t·,h ,Unit, if a y. 

12. 	 Investment of Trust Property and Exposure ~imitt" ,~.,;,.', (1fT7J~OVV 
12.1 	 Investment Objective I "t, ·, . 

' J I I 

Atlas Islamic Dedicated Stock Fund (AIDSF) is an Open-end Shariah Compliant rslamiCl'lquity 
Fund. The objective of AIDSF is to provide 'Fund of Funds' Schemes and " Pooled Investment 
Schemes" a dedicated platform for investing in Shariah Compliant Equities. 

12.2 	 Investment Policy 

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations, 
Shariah guidelines and directives issued by SECP and shall be specified in the Offering 
Document. 

12.3 	 Investment and Exposure Limits 

The Trust Property shall be invested by the Trustee from time to time as directed by the 

Management Company subject to the provisions of Rules, Regulations and directives issued 
thereunder and the Offering Documents. 

12.4 	 Shariah Compliant Financing Arrangements Restrictions 

12.4.1 	 Subject to any statutory requirements for the time being in force and to the terms and conditions 

herein contained, the Management Company may arrange financing for account of the 

Scheme, with the approval of the Trustee and the Shariah Advisor from Banks, financial 

institutions, non-banking finance companies or such other companies as specified by the 

Commission from time to time. The financing, however, shall not be resorted to, except for 

meeting the redemption requests and shall be repayable within a period of ninety days and 

such financing shall not exceed fift~n per cent of the Net Asset of the Scheme at the time 

of financing or such other limit as ~cified by the Commission. Financing arrangement 

will exclusively be made under th [sl~mic modes of finance and with the approval of the 

Shariah Advisor of the Fund. 
 /,t:; 

~f'::...12.4.2 	 The charges payable to any bal (!:-' ~on-~~~ng finance companies or financial institution 
against financings on account c' ~e ScI'1' I~~.\as permissible under Clause 12.4. 1 above, 
shall not be higher than the iJ1r al p. re~al.h.rrg bank charges or normal market rates. 

CS ,\. \~: \ 
12.4.3 	 Neither the Trustee, nor th~ . a~e'riii;~t. co~~n shall be required to issue any guarantee 

or provide security over tlfe;r'l wil assets f~r s~.f.J financings from banks and financial 
institutions. The Trus~ee f~ .Man,~ge'n\.eJJ.ti'com~ 1\'y' hall not in any manner be liable in 
their personal capacitie ~r aymentu f'financing iat il ·es. 

~L-__--~~~~;;~ 
12.4.4 	 For the purposes ofse uWnmoo£f'il~lfj\bilfgl\W6lEj1'&l§&e III ' , subject to clause 12.4.1 above, 

on the instruction the ~I anagement Company mortgage, charge or pledge in any 
manner all or any part of tne Trust Property. 

12.4.5 	 Neither the Trustee nor the Management Company shall incur any liability by reason of any 
loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in 
the Net Asset Value that may result fi'om any financing arrangement made hereunder in 
good faith. 

12.5 	 Transactions with Connected Persons 

Transactions with connected persons shall be in accordance with the Rules, Regulations 

and directives issued by SECP and shall be specified in the Offering Document. 

13. 	 Valuation of Property and Pricing 

13.1 	 Valuation ofAssets & Liabilities and Net Asset Value of the Fund 

The method for determining the value of the assets and liabilities and t~t;1I.sset Value 
w9llid be as specified in the Regulations and the directives issu " ~]\e'reund'h\ by the 

ommission from time to time. 	 :0 • ~~""'G'\-;'r).-"~C I'iQ' '" l
l PoV\) ., 

Determination of Purchase (Offer) Price 	 , ~ ";.-:::/S/ r-

On first day of Initial Public Offering the Units will be offered at Initial ;r'i~'<~~ip~~ified by ' ~I 
the Management Company and subsequently at the price calculated and announced 
by the Management Company for every Dealing Day through its website and MUFAP. After 
the Initial Period , the Offer Price shall be calculated and announced by the Management 
Company for every Dealing Day through its website and to Mutual Fund Association of 



ReC)/S Iratie,' ,'40 Kl}!.I$7:/~)? -:-:? ~~J
Pakistan (MUFAP). 
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13.2.3. 	The Management Company may announce different classes of Units with differing levels of 
Sales Load, as specified in the Offering Documents. 

13.3 	 Determination of Redemption Price 

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the 
Redemption Price (inclusive of any Back end Load and/or Contingent Load) shall be 
calculated and announced by the Management Company for every Dealing Day as 
specified in the Regulations, directives issued there under and the Offering Documents. 

14. 	 Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing 

14.1 	 Dealings in Units and Issuance of Ce.1ificates 

14.1.1. 	Issuance, redemption, transfer, pledge/ lien of Units and issuance and replacement 
of certiticates shall be carried out in accordance with the requirements of Rules, 
Regulations and directives issued there under and the procedures for these shall be specified 
in the Offering Document. 

14.1.2. 	Notwithstanding anything to the contrary contained herein, where the Units are declared as 
CDS Eligible Securities, all matters 0 cerning issuance, transfer, pledge and redemption of 
such Units issued in book entry foym 0 deposited in to the CDS shall be dealt with in 
accordance with the provisions o'i'.tt) e ntral Depositories Act, 1997 (XIX of 1997), the 
Central Depository Company Of .P,~~~~ L nited Regulations as amended from time to' 
time, and any notifications or cl!Sc ons ~~~ . by the Commission. 

" ., ::a:C' 
14.2 	 Temporary Change in the Me}1!!!d fDealin , "'0 

Subject to compliance with l1.\',¥guta;i:~~s, ~g~circumstances mentioned in the Offering 

Document, the Manage~" ""1"P'"' "'"' "'1'T,",~ ~ .ppmw. <om"".ry ,h"g' 
in the method of dealing' 'Z:-> Its. \ .:J ~ 

;$ '- ~ ,..., 
14.3 	 Suspension ofRedemp ito·Ynits C THIES 

. DIHECroqATE OF nmuo . 	 .,
14.3.1. The RedemptIon . niirbe-srrspelldetl""tltl'fing extraordmary cIrcumstances 

including closure of the money market, capital market, capital market infrastructure 
institutions and scheduled banks, the existence of a state of affairs, which in the opinion of 
the Management Company, constitutes an emergency as a result of whIch disposal of 
any investment would not be reasonably practicable or might seriously prejudice the interest 
of the Scheme or of the Unit Holder(s), or a break down in the means of communication 
normally employed in determining the price of any investment, or when remittance of 
money cannot be carried out in reasonable time and if the Management Company is 
of the view that it would be detrimental to the remaining Unit Holder(s) to redeem Units 
at a price so determined in accordance with the Net Asset Value (NAV). The Management 
Company may announce a suspension of redemption and such a measure shall be taken to 
protect the interest of the Unit Holder(s) in the event of extraordinary circumstances. 

14.3.2. 	Redemption requests received on the day of the suspension may be rejected or would be 
redeemed at the redemption price on the first Dealing Day after the removal of the suspension. 

14.4 	 Queue System 

[n the event redemption requests on any day exceed ten percent (I 0%) of the Units in issue, 
the Management Company may invoke a queue system whereby requests for redemption shall 
be processed on a first come first served basis for up to ten percent (10%) of the Units in 
issue. The Management Company shall proceed to sell adequate assets of the Fund and/ or 
arrange Shariah compliant financing as it deems fit in the best interest of the Holders and shall 
det~rll1ine the ~e~emption P.rice to be applied to the rede~ption r~quests based on }j>:I:~fi; -~;''; '" 
actIon. Where It IS not practIcal to determme the chronologIcal rankmg of any requE;st~ifl~c.",~.: 
comparison to others received on the same Business Day, such ~,requests sJ{~f,Jr~\I \ " 
processed on a proportional basis proportionate to the size of the requests. The redeitr i~Jt\lf,'I: " J, i! : 
requests in excess often percent (10%) of the Units in issue will be carried over to the..n . ~ .~ . 
Business Day. However, if the carried over requests and the fresh requests received on the ~'ex .'?' '. ~ 
Subscription Day still exceeds ten percent (10%) of the Units in issue, these shall once 
again be treated on first-coOle-first served basis and the process for generating liquidity and 
determining the Redemption Price shall be repeated and such procedure shall continue till 

~ 



e g" r-. ~~lsT !.(o)l?E \such time. the out?ta!lding redemption requests come , 'D"iil'eto .~i~/~at.~ent (I o~O) 
of the Umts then 111 Issue. I J' tJf;~ 

14.5 	 Suspension of Fresh Issue of Units rrf~ ,
A · .	 , : .. ' .. / 

14.S.1 The Management Company may, under certain circu lstan'C'et;:~\I~penp' issu~' ofjJ~~h Uni 
These circumstances may include: 	 l "I'.-rJI 11~1 ' III u l ,-.11 

a) 	 The situation referred in Clause 14.2 or 19 of this Deed; 

b) 	 A situation in which it is not possible to invest the amount received against issuance of 
fresh units or 

c) 	 Any other situation in which issuance of fresh units is, in Management Company's 
opinion, against the objectives or interests of the existingfremaining unit 
holders. 

14.S.2 	 Such suspension may however not affect existing subscribers for the issue of bonus Units 

as a result of profit distribution The Management Company shall announce the details of 

exemptions at the time a suspension offresh issue is announced. The Management Company 

shall immediately notify the SECP and Trustee if issuance of Units is suspended and shall also 

have the fact published, immediately following such decision, in the newspapers in which 

the Fund's prices are normally published. 


14.S.3 	 In case of suspension of redemption of units due to extraordinary circumstances the issuance of 

Units shall also be kept suspended until and unless redemption of Units is resumed. 


14.S.4 	 Investment applications received on the day ofsuspension will not be processed and the amount 

received shall be returned to the investor. 


15. 	 Fees and Charges 

15.1 Remuneration oCthe Management C 

IS.I.I The Management Company shal b : l~d to prescribe and receive maximum ~~ltif
remuneration up to the maximu :srs;:rt 'Uneration permitted under the RegulationsOft[
 
and directives issued thereunder. .f!! <a: 


.§' ~ 

IS.I.2 The remuneration shall begin/t~/ cru.e fr~ he close of Initial Period as specified in the 


Offering Document. / Iif, ..'- \~ 


Business Days after the el) ~ M'~ ~1,"d.Jm'~ 
~ '",'" 
~ '- , : 

15.1.4 In consideration ofth ~~ going anCls ave as a -~s\!d the Management Company shall 

be responsible for th ~~~ent..QHll~xpenses-i rre.d~y the Management Company from 

time to time in conI ction C$t'ih l iYs ~11Js' ~ bHl!i~~ 1t agement Company of the Trust. 

The Management C ny s a not make any charge against the Unit Holder(s) or against 

the Trust Property or against the Distribution Account for its services or for its expenses, 

except such expenses as are expressly authorized under the provisions of the Regulations and 

directives issued there under and this Deed to be payable out of Trust Property. 


IS.I.S 	 The Management Company shall bear all expenditures in respect of its secretarial 

and office space and professional management, including all accounting and 

administrative services provided in accordance with the provisions of this Deed. 


IS.l.6 	 Any increase in the remuneration of the Management Company agreed to by the Trustee 

and approved by the Commission shall require ninety days prior notice to the unit holders. 

However, any decrease in remuneration of the Management Company shall not require such 

notice. 


15.2 	 Remuneration of Trustee and Its Agents 

IS.2.1 	 The Trustee shall be entitled to a monthly remuneration out of the Trust Property determined in 

accordance with Annexure "C". The remuneration shall begin to accrue from the close of Initial 

Period. 


IS .2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days a f.tly;-'-rl ~~;;>, 
"""""''''''... en of each calendar month. 	 :~.~f ~c, ",, ",..,. 	 " /' .!" rJ ,\.~ .. '1 ; 

• r.."Ii~ • t-o , 

:! 
n consideration of the foregoing and save as aforesaid the Trustee shall be responst~l fiii:" ,:/ _ 
he payment of all expenses incurred by the Trustee from time to time in connection wit6 ••.. .;?~ / /' 

duties as Trustee of the Trust. The Trustee shall not make any charge against the Holders or 
against the Trust Property or against the Distribution Account for their services or for their 
expenses, except such expenses as are expressly authorized to be paid out of the Trust 
Property, under the provisions of the Regulations and the Constitutive Documents. 



Regis!ra 'Of' N'J KIlI?-/S7/ 0\ !1.-:~, 
Odte ' Oo-i~ loJ.l:z..o~

15.2.4 	 Any increase in the remuneration of the Trustee agree to by the M;Jiag~meIlt'eompany shall 
require the approval of the Commission. However, an decreas:i~ ,:emuneffl(; W~.e,!r~stJe 
shall not require such approval. 

01 51'1[ .1 '-[/~ 
. Cd' T 	 I)" " ,15.3 	 Fonnation ostan Its reatment . "".~,;' ",. I 

15.3. I All expenses incurred in connection with the incorporation, establishment an regisfFation-bf 

the Fund (formation cost) as per Regulations, shall be reimbursable by the Fund to the 

Management Company subject to audit ofexpenses. The said costs shall be amortized over 

a period of not less than five years or within maturity date of the fund if it has life of less than 

five years. 


15.3.2 	 The Formation Cost shall be reported by the Management Company to the SECP and the 

Trustee giving their break-up under separate heads, as soon as the distribution of the Units 

of the Scheme is completed. 


15.3.3 	 Formation Cost shall not exceed such limits as specified in the Regulations or directives 

issued thereunder. 


15.4 	 Other Costs and Expenses to be Charged to and Borne by the Trust 

15.4. I All other costs and expenses specified in the Regulations and directives issued there under 

shall be charged to and borne by the Trust and shall be specified in the Offering Document. 


16. 	 Determination of Distributable Profits 

16.1 	 The Management Company on behalf of the Scheme shall, for every accounting year, 

distribute by way of dividend to the unit holders not less than ninety per cent of the 

accounting income received or derived from sources other than capital gains as reduced 

by such expenses as are chargeable to tile Scheme under these Regulations. 


Explanation.- For the purpose of thi c)~se the expression "accounting income" mealls 
income calculated in accordance 'th Ie requirements of International Accounting 

e.. 
Standards (lAS) Or any other .4tii'ptlard as notified by the Commission as are 
notified under the Companies £a i.(la~~ ~84, the Regulations and the directives issued 
by the SECP. Wherever the requ~· Ie-~'e~ts of\ Oegulations or the directives issued by SECP differ 

c~ , '\1: \ 
with the requirement oflAS the, .:§o/lati~).1~ an,:v!:~ said directives shall prevail. 

The Man~gemel:t compan/~faf '\1;0;'~:r~uri'<;6 ~.'terim dividend subject to requirements 

of RegulatIons, cIrcular anr$"i, ( tlves. \'~&' 
16.2 	 O~t oftheamount deter (§~kor the purpcfse ofdi~tri~a Ie income in respect ofeach Holder 

wlthholdmg tax, Za !!-.."(!5P4>tHer--statutoI'Y ..I_le~s I ay be appltcable to the relevant 
Holder shall be dedu e;rbeffllpe;dist<iil!)\\ti<;>I1[lfbWI1~eleva\t Holder. 

16.3 	 The Management Company may decide to distribute in the interest of the Holders, wholly 
or in palt the distributable profits in the form of a stock dividend, which wou ld comprise bonus 
Units of the Scheme. The bonus Units would rank pari passu as to their rights in the Net Assets, 
earnings, and receipt of dividend and distribution with the existing Units from the date of issue 
of these bonus Units. 

16.4 	 Before making any payment in respect ofa Unit, the Trustee or the Management Company may 
make such deductions as may be required by law in respect of any Zakat, income or other 
taxes, charges 01' assessments whatsoever and issue to the Holder the certificate in respect of 
such deductions in the prescribed form or in a form approved or acquired by the concerned 
authorities. 

17. 	 Change of the Management Company 

17.1 	 The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders 
representing such percentage of the total Units in issue for the time being as may be prescribed 
by the Regulations, remove the Management Company in such manner and on ,tlu:. ___ 
occurrence of such circumstances as are prescribed under the Regulations. " _ o<Y 0/';'-" ~

I , o?,. '. 

17.2 	 The Commission shall appoint another asset management company as the man~g~ri\e~ ~ ~ : 
5ompa~y for the Scheme according to the provisions of this Deed and the Ri!!~s ' J... ~ 
RegulatIOns. " .. .',,' ,,- /?.... ,. 
The Management Company may voluntarily retire at any time with the prior written consen~7 
of the Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders. 

Upon a new management company being appo inted the Management Company will take 
immediate steps to hand over all the documents and records peltaining to the Trust to the new 

~ 
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management company and shall pay all sums due fd the Trustee. Tht, M'hagement Con~pany 
shall have the right to receive its remuneration up t the effective da fr I ov lor retireh,ent. 

~/I"fY\JM 
17.5 	 Upon its appointment the new management co 'pa'l)( shall e erci ' !\ff; ih¢., p,ower~ and 


enjoy all the rights and shall be subject to all du es and o~H~atio'~.r,?f th'~';' ''~~nage~ent 

company hereunder as fully as though such ~&W-fnanagementtomp1!f!7l'i ongmally 
been a party hereto. 

17.6 	 Furthermore, the Trustee may immediately in case of retirement, removal or cancellation 

of license of Management Company appoint auditors with the consent ofthe Commission 

from amongst the panel of auditors designated as "An Category by State Bank of Pakistan for 

the audit of financial institutions. The Trustee shall ensure that accounts of the Fund till the day 

of the appointment of the new management company are audited by such Auditor. 


17.7 	 The auditors so appointed shall be other than the existing auditors of the Fund, the 

Management Company and the Trustee. 


17.8 	 The auditors shall have the same scope as that for the annual audit, or such other enhanced 

scope as may be specified by the Trustee or Commission. 


17.9 	 The audit report for the audit shall be submitted by the auditors to the Trustee not later than 

thirty (30) Business Days from their appointment. A copy of the report shall also be provided 

to the Commission, Management Company and the new management company. 


17.10 	 The costs of such audit shall be borne by the Fund. 

18. 	 Change of Trustee 

lB. I 	 The Trustee may, subject to the prior ap~oval of the Commission, retire from his office on 

appointment of a new trustee and the r ement shall take effect at the same time as the 

new trustee is appointed with thl a ~rova l of the Commission or from the date of 

assumption of Trust Property of the S/.J:1;eme ~y the newly appointed trustee, whichever is later. 


18.2 	 In circumstances where the COmJl1i9~ r~-~0f.::th'll opinion that Trustee has been in violation of 
the Regulations or this Trust DeeJ. . lo'~~~\",§( ~ht( of misconduct or failed to discharge its 
,obligations under the ReguAati fi;,;,) ma I.e~ve the Trustee after giving an opportunity of, y ,
 
being heard. ~" . \'{'\ 


IB.3 	 The Management Company iD~}Y , ! :;'~~'"c~~nt r.easons, apply to the Commission for 
change of the Trustee by siJnfgJtaneo~sly, pro.pbsing ~~j~~'tment of a new trustee. A new 
trustee shall be appointe9'~in the G:.oil1miSSion,\,'l '~,sfied with the circumstances and 
reasons for this change al)~160rds ap~val for~.Qfutl~8~!f such a new trustee. 

/, ~ 	I1IQI'rJ'/f"IIJ '" : .iJ.1~r~lt~IB.4 	 Upon the appointment f a ncw"tr e the ....w:ustee-sl nmediately hand over all the 
documents and records to the new trustee and shall transfer all the Trust Property and any 
amount held in any Distribution Account to the new trustee and make payments to the new 
trustee of all sums due from the Trustee. The Trustee shall have the right to receive its 
remuneration up to the effective date of its removal or retirement. 

IB.5 	 The new trustee shall exercise all the powers and enjoy all the rights and shall be subject to all 
duties and obligations of the Trustee hereunder as fully as though such new trustee had 
originally been a party hereto. 

IB.6 	 The Management Company may immediately in case of retirement or removal of Trustee 
appoint auditors with the consent of the Commission from amongst the panel of auditors 
designated as "An Category by State Bank of Pakistan for the audit of financial institutions. 
The Management Company shall ensure that accounts of the Fund till the day of the 
appointment of the new trustee are audited by such Auditor. 

18.7 	 The auditors so appointed shall be other than the existing auditors of the Fund, the 
Management Company and the Trustee. 

18.8 	 The auditors shall have the scope as may be specified by the Management Company or 
Commission. 

IB.9 	 The audit report for the audit shall be submitted by the auditors to the ManagemeJ''':;;,y ~>, 
Company not later than thirty (30) Business Days from their appointment. A copy of;-{h~.'!~\ 
report shall also be provided to the Commission, the Trustee and the new trustee. r ,.,. I)C ~" , 

~5teL .~,: 
The costs of such audit shall be borne by the Fund. 	 \ \'" __I f'ji;' 

........:._. 
"..

);,)Termination, Winding Up, Revocation and Liquidation of the Scheme 

19.1 	 The Management Company subject to regulatory approval, may announce winding up 

1\/I""Af:;! -jf'¥ 



,. 	 ~101~L~ :'-~ 
of the Trust in the event redemption requests build *p to a levi\~~?e/.tl';-~ ~~nagemen 
Company is of the view that the disposal of the Trustf roperty to meet..mI~~(ruttion 
would jeopardize the interests of the remaining Un t Holder(s) and ffi;'tr4~crO~ la .be"in th 
best interest of all the Unit Holder(s) that the Trust be w und up.. "',. ".t " \', ',"

I [ 1 ,. ·1 " oJ .:"orl 

19.2 	 The Trust may also be terminated! revoked on the groun s giYeJ1 j;;'the:'R'~:i'~; 'l!ltd ,R~t!;;lations. 

19.3 	 After termination! revocation, liquidation proceeds shall be distributed, among the unit 

holders in proportion to the number of units held by them, in accordance with the 

procedures laid down in Regulations. 


20. 	 Base Currency 

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that 
the Authorized Investments may be denominated in Pakistani Rupee or (subject to applicable 
law) any other Foreign Currency. 

21. 	 Modification of the Trust Deed 

21.1 	 In case the amendments are proposed in the fundamental attribute of the Constitutive 
Document of an open end scheme including category of scheme, investment objective and 
policy, increase in management fee and increase in contingent load, the asset management 
company must give at least ninety days prior notice to each Unit Holder about the proposed 
change and the Unit Holders shall be given an option to exit at the applicable Net Asset Value 
without charge of any Exit Load. 

21.2 	 The Trustee and the Management Company acting together shall be entitled by a 
Supplemental Deed to modify, alter or add to the provisions of this Deed in such manner 
and to such extent as they may consider expedient for any purpose, subject to the prior 
approval of the SECP and the Shariah Advisor and prior written notice to the Unit Holders and 
subject to the condition that it does not prejudice the interests of unit holders. 

21.3 	 If, at any time, any Clause of this Trust D'e~~'s, or becomes, in whole or in part, illegal, invalid 
or unenforceable under the laws of a/zap licable jurisdiction, neither the legality, validity 
and enforceability of the remaining 6{li4ses f this Trust Deed, nor the legality, validity or 
enforceability ofsuch Clause und~;tJ~~ ob~PY other jurisdiction shall in any way be affectedr	 , 
or impaired thereby, 1f}·0.

" ~ 

22. d· <$:' _ ~."Au It t ~:/ 
The Management Company l ii.l~ appqi~'La'udi ~;'j~,aCCOrdance with the requirements of the 

Regulations and directions ~ ,~:ep th~~eu~e'r' i \ ,~,. 
"'1 ' \ ..Shariah Auditor .. / . -' " ';,/ 

The auditor of the Unitfrr~t ~iJ.I -;;~;;;;~ ~h~~~~itor, lI(1d will preferably complete Shariah 
Audit for each accountiTrg pen oe! and shall Issue a Shafialralld'1t report. 

22.1 	 The Auditor shall verify the following aspects of the activities of the Fund, whether: 

(a) 	 It complies with Shariah regulatory provisions issued by SECP from time to time 

(b) 	 necessary approvals have been obtained from the Shariah Advisor in respect of transactions 
involving Shariah related matters; 

(c) 	 the Constitutive Documents contain all necessary information to make them Shariah 
Compliant; 

(d) 	 Investments by the Fund are in Shariah Compliant avenues; 

(e) 	 cO,sts charged t~ the Fund were in accordance with the Shariah requirements and terms , ~! __'~"~f-; 
thiS Trust Deed, ~'r<1""e ','..', :\" , 

," 	 \ -rl. , 

22.2 	 Disclosure shall be made in the notes to the financial accounts of earnings prohibited by SharM; lr .~ ;ji 
' 

~\ , • 	 ~.1'" 

any, and how those amounts were disposed of. 	 ~ , , 
'1 ..t .......~.; . 1 .(.. /? 


n the event of any disputes arising out of or in connection with this Trust Deed or the Offering 
ocument between the Management Company on the one part and the Trustee on the other 

part, including as to the respective rights and obligations of the parties hereto, as well as 
those relating to the interpretation of the terms and conditions of this Trust Deed and the 
Offering Document of the Unil Trust, the same shall be referred to arbitration by twO 
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25.3 

25.4 

26. 

26.1 

26.2 

:J 

E' " No ~~~'~~'. . 

arbitrators, one to be appointed by the Managem rt'~m?a~~· 't11e biher to be] 
appointed by the Trustee. In the event of lack of cons nsus between theJd.2Jlfbi~~·s, the 
matter shall be referred to an umpire, to be sele ted by "the tw8T<l r!;lftra1ors\ before 

commencement of the reference. The unanimous de isioA 'o f, b'ot~·. t.I~\'o~\·b,i\r~\Qrs, '&r the I 
decision of the umpire, as the case may be, shall be fin I and bintlin :.1!PJlItJici1ltifie..pal:tiesJ 
hereto. The arbitrators and the umpire shall be selected from amongst retired judges, senior 
chartered accountants, or senior lawyers, or senior bankers or senior members of the Stock 
Exchange(s). The venue of the arbitration shall be Karachi or any other city in Pakistan as may 
be 

mutually agreed. The arbitration shall be conducted in accordance with the Arbitration 
Act, 1940. 

Confidentiality 

The Trustee and the Management Company and every director or officer of the Trustee and 

the Management Company who are in any way engaged in the business of the Trust and all 

persons employed or engaged by the Trustee or the Management Company in connection with 

the business of the Trust shall observe strict confidentiality in respect of all transactions of the 

Trust, its Holders and all matters relating thereto and shall not disclose any information or 

document which may come to their knowledge or possession in the discharge of their duties 

except when required to do so in the ordinary course of performance of their duties or by 

law or if compelled by any court of law or a competent authority. 


Miscellaneous 

Any notice required to be served upon the Holder shall be deemed to have been duly 
given if sent by post, by courier, email or any other electronic medium or left at his address 
as appearing in the Register. Any notice so served by postlcourier/email or other 
electronic means shall be deemed to ve been served on the day following that on which 
the letter containing the same is p d/sent by courier, by email or other electronic 
means upon receiving confirmatio · of I ceipt of such email or other electronic means and 
in proving such service, it shall =---su ~ient to prove that such letter was properly 
addressed, stamped (if requ ired) a ~(Is ed ent by courier. The Management Company shall 
advertise any such notice in a ne Raler ;qJ published. 

Service of a notice or docu? e~$o,n ,an g;~" of several joint Holders shall be deemed 
effective service on the other j~':iJt ~Idl\.ers: ":'!;:\ 

~. ". 
Any notice or document s '1ifby post to odeft.at tme registered address of a Holder shall 
notwithstanding that s ' ~ol,der he thel\ ' cj~ad or bankrupt/insolvent and whether 
or not the Trustee or th !Xt~nageme,nt C9mpan~\~ notice of his death or bankruptcy 
be deemed to have b '%f~ ' uly served and such sehifc shall be deemed a sufficient service 
on all persons interest :£twl11t1rnTj<5in\ly Witlj~ imil ,through or under him) in the Units S\" 
concerned. UIHtL '"lilt II/ ' ,I.r tlstlflts· 

A copy of this Trust Deed and of any Supplemental Deed shall be made available for 
inspection at the respective Head Offices of the Trustee and the Management Company at 
all times during usual business hours and shall be supplied by the Management Company 
to any person on application at a charge of Rs.IOO/-(Rupees One Hundred) per copy 
or at such rate as determined from time to time by the Management Company. 

Definitions 
Unless the context requires otherwise the following words or expressions when used in this 
Trust Deed shall have the meaning respectively assigned to them: 

"Accounting Date" means the thirtieth day of June in each year and any interim date on which 
the financial statements of the Trust are drawn up. Provided that the Management Company 
may, under intimation to the Trustee after obtaining approval from the relevant competent 
authority may change such date to any other date and such change shall be intimated to the 
Commission. 

"Accounting Period" means a period ending on and including an Accounting Date and 
commencing (in case of the first such period) on the date on which the Trust Property is first 
paid or transferred to the Trustee and (in any other case) from the next day of the preced' .~, 

, O. ,J. ~Accounting Period. /.~ r '~.;~, \ 
, (') V ',-I'I 

, ~\I~~~ 
"Annual Accounting Period" 01" "Financial Year" means the period commence on l ~ 5ui¥...~(\.ev ~ j 
and shall end on 30th June of the succeeding calendar year. ,~. \ f ,}> ::,1 

.~. - I,' 
~'Asset Management Company" means an asset management company as defined I ,}i, ~.=~-,/ <'. 
Rules and Regulations. v 

"Auditor" means the Auditor of the Trust appointed by the Management Company, 
<t'
' 

with the consent of the Trustee, as per the Regulations. 
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26.6 	 "Authorized Branches" means those branches of ' i~g'igU~?:~..~~ll ~;~: m8~d ' by ' tlle 

Management Company to deal in Units of the cr'nos managed by he Manageme.nt 

Company. .;i/.dj~Wtw./ 


26.7 "Authorized Investments" means: any investmen whi!;h A'm,ay ,k;' a6fllOriz~d "by th 
Commission but does ,not include restricted inves ments ' ·~S~;'~P:~'?\'f.i,~tt ;'Jil. "llie Offerin 
Documents from tIme to tIme. 

26.8 	 "Back-end Load" means charges deducted from the Net Asset Value in determining the 

Redemption Price; provided however that different levels of Back-end Load may be applied 

to different classes of units, but unit holders within a class shall be charged same level of back 

end load as disclosed in the Offering Document. Any back end load charged shall form palt of 

the Trust Property, 


26.9 	 "Bank" means institution(s) providing banking services under the Banking Companies 

Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if 

operating outside Pakistan, under the banking laws of the jurisdiction of its operation outside 

Pakistan, 


26.10 	 "Bank Accounts" Bank Accounts shall only be opened in Scheduled Islamic Banks, 

Islamic banking windows of scheduled commercial banks, In case an account needs to be opened 

with a conventional bank, it shall only be a current account and it shall be opened after specific 

approval from the Shariah Advisor, 


26.11 	 "Business Day" means any day (business hours thereof as specified in the Offering 

Document) on which Stock Exchange are open for business in Pakistan, 


26.12 	 "Certificate" means the definitive certificate acknowledging the number of Units registered in 

the name of the Unit Holder issued at the request of the Unit Holder pursuant to the provisions of 

this Trust Deed, 


26.13 	 "Constitutive Documents" means the Trust Deed or such other documents as defined in the 

Regulations , 


26.14 	 "Contingent Load" means amount paya}\le by the Unit Holder on redemption of Units at the 
rate as specified in the Offering Doclll¥ n\ Any such amount would be treated as part of the 
Deposited Property, 

26.15 	 "Custodian" means a Bank, a Dep94~ or\ 1I1 Investment Finance Company licensed under 
the Regulations, which may be aPj~~9a \Yc::l~e Trustee with the consent of the Management 
Company to hold and protect thel1'{Js( Pro~ OI·.any part thereof as custodian on behalf of 
the Trustee; and shall also I\1CIU?~11Truste\~f If It proVIdes custodIal servIces for the Fund. 

26.16 	 "Cut Off Timings" means da:;: li~)~or d~~ li(1g f\,-p)its of the Fund. The Details ofCut-off Time 
will be prescribed in Offerin p'il.!ul1;1ent ~rhe ,,\ld\ 

26.17 	 "Dealing Day" means t ~"~sin~ss :ba~,'~n 'Xhi,~'iJ Units will be, a~ailable fO,r dealing 
(purchase, redemptIOn, !tips fer, s\\(ltchl ri'g et~~' he cut-off tlmmgs for Issuance, 
redemption, and conv ~~etc. Of. ~ni!~ 0, fthe Sc~e-m will be as defined in the Of!'ering 
Documents on all 0 a'tffi !otlIi?E\rf" ~rovl~a 1l'i~p~ M agement Company may WIth the 
prior written consen I'tIst~"'d~.c\l I ' oess than seven days ' notice in a 
widely circulated newspapel' in Pakistan declare any particular Business Day(s) not to be a 
Dealing Day(s), 

26.18 	 "Distribution Account" means the Bank Account (which may be a current, saving or 
deposit account) maintained separately by the Trustee with a Bank as directed by the 
Management Company in which the amount required for distribution of income to the Unit 
Holder(s) may be transferred, Income or profit, if any, including those accruing on unclaimed 
dividends, in this account shall be transferred to the main account of the Fund from time to 
time, as part of the Trust Property for the benefit of the Unit Holder(s), 

26.19 	 "Distributor" means a person who performs distribution function for Collective Investment 
Scheme and shall also include the Management Company itself, if it performs the Distribution 
Function, 

26.20 	 "Duties and Charges" means in relation to any particular transaction or dealing all stamp and 
other duties, taxes, Government charges, bank charges, transfer fees, registration fees and 
other duties and charges in connection with the increase or decrease of the Trust Property 
or the creation, issue, sale, transfer, redemption or purchase of Units or the sale or purchase 
of Investment or in respect of the issue, transfer, cancellation or replacement of a 
Certificate or otherwise which may have become or may be payable in respect of or prior .. ____ , 
to or upon the occasion of the transaction or dealing in respect of which such duties and,/~; o f ;,,;>\ 
charges are payable, but do not include the remuneration payable to the Distributio ,.;-r:-ri\:""" 

ompany or any commission p~yable to agents on sales and redemption of U~its or alirl,( C~. ~<:,,)~ l 
commlsslon charges or costs whIch may have been taken Into account 1\1 ascertall1l11g th~,;." , : <.~' <X! 

sset Value. ' ,: - / 
- " ' c" .,-' '/7

"Exit Load" means contingent load, back end load and any other charges as may be , 
applied by Management Company, ~/ ' 

26.22 	 "Financial institution" carries the same meaning as defined under the Companies 
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Act ?017- . 

"Force Majeure" means any occurrence or circumst 
prevents performance ofany of the terms and conditions 0 

/(Mi$.'t Im~~ 

...~~~ . ..~ \<. ~"t.{. O . eW 
nce or elemen • h· Ii delays or 
this Deed or any obi ~tie!ls .Qfthe 

Management Company or the Trustee and shall include but f:~iIl)ited to any,'?iryu.T·~r#lce 
or element that cannot be reasonably controlled, pred cted, avoided, .qr .eve<ceme b 
any party hereto and which occurs after the executi . J:.4h·is-Elee-d ana- makes the 
performance of the Deed in whole or in part impossible or impracticable or deIays the 
performance, including but not limited to any situation where perfonnance is impossible 
without unreasonable expenditure. Such circulllstances include but are not limited to 
floods , tires, droughts, typhoons, earthquakes and other acts of God and other unavoidable 
or unpredictable elements beyond reasonable control, such as war (declared or undeclared), 
insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil commotion, 
any act or omission of a government authority, failure of communication system, hacking 
of computer system and transmissions by unscrupulous persons, closure of stock exchanges, 
banks or financial institutions, freezing of economic activities and other macroeconomic 
factors, etc. 

"Formation Cost" means preliminary expenses relating to regulatory and registration 

fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization 

of the Scheme, execution and registration of the Constitutive Documents, legal costs, 

printing, circulation and publication of the Offering Document, announcements describing 

the Scheme and all other expenses incurred until the end of the Initial Period. 


"Front-end Load" means the Sales Load which may be included in the Offer Price of the 
Units, as defined in the offering Document". 

"Fund" or "Scheme" or "Trust" or "Unit Trost" or "AIDSF" means Atlas Islamic Dedicated 
Stock Fund. 

"Holder" or "Unit Holder" means the inv torts) for the time being entered in the Register as 
owner(s) of Unites) or fraction(s) 0 S leme, thereof including investor(s) jointly so 
registered pursuant to the provisions :--Shi Deed and supplemental hereto. 

"Initial Period" means Initial Fund 0 ~
~ 
ert\d~ 

"Initial Price" means the price p.~ni~~N.ng the Initial Period determined by the 
Management Company as mentio/!.~d in the o~er bocument. 

/ .::-:s / \ 
"Investment" means any Au~ari:;<:~d Inve~tm nt' forming part of the Trust Property. 

'-. 

"Investment Facilitators/A:4,f.iso.,s/sales Agel/ts" m\;,ans an individual, finn, corporate or 
other entity appointed by )l1e.~na~ement Camp'any ~ identify, solicit and assist investors 
in investing in the Schel e.;-: ' le M;m1!g~meht COmp.~sshall compensate the InvestmentrFacilitators/Sales Agents 0" L--_ _ . \ .­

"NAV" means per U . V<;; lutl ibffdned !und-;·th~fl;;~-arriv Qat by dividing the Net Assets by 
the number ofUnit(s) outstandll1g.-rJie'I'fAV'Slilfn-be-anTrotlIH)~d on each Dealing Day as per the 
direction of the Commission from time to time. 

"Net Assets", means the excess of assets over liabilities of the Fund, such excess being 
calculated in accordance with the Regulations_ 

"Offer Price" or "Purchase Price" means the sum to be paid by investor(s) for the purchase 
of one Unit of the Scheme. Such price is to be determined in accordance with Clause 13.2 of 
this Trust Deed_ 

"Offering Document" means the prospectus or other document (issued by the Management 
Company with written consent of the Trustee and approved by the Commission) which 
contains the investments and distribution policy, unit structure(s) and all other information in 
respect of the Unit Trust, as required by the Rules and Regulations and is circulated to invite 
offers by the public to invest in the Scheme, and includes any Supplementary Offering Document. 

"On-line" means transactions through electronic data-interchange whether real time 
transactions or otherwise, which may be through the internet, intranet networks and the like_ 

"Open End Scheme" means a collective Investment Scheme which offers units for sale based on 
net asset value on continuous basis without specifying any duration for redemption and which 
entitles the holder of such units on demand to receive his proportionate share of the net assets of 
the scheme less any applicable charges on redemption or revocation. -~~"', 

i;'
• 

'Redemption Price" means the amount to be paid to the relevant Unit Holder(s) upon .,./ 
redemption of that Unit, such amount to be determined pursuant to Clause 13.3 of this 
Trust Deed. 

"Register" means the Register of the Unit Holder(s) kept pursuant to the Regulations 
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Rp" I " f\, KM~)s.r(~lg~ 
and this Trust Deed. 	 L ,§((:,..f~i1-!~\ , ....... 

"Registrar Functions" means the functions with regard t : -/If'd~1W 


a) Maintaining the Register, including keeping a record of change ll:~ti"esses/othe

" 	 DI' . . Ir:~' 1; 1 L ' ,n 

partICulars of the Unit Holder(s); 	 ,J. '. I,,,I' ''''' '''J 
) '11- nO ll z • ~"H'lh 

b) 	 Issuing account statements to the Unit Holder(s); 

c) 	 Issuing Certificates; 

d) 	 Canceling old Certificates on redemption or replacement thereof; 

e) 	 Processing of applications for issue, redemption, transfer and transmission of Units, 

recording of pledges, liens and changes in the data with regard to the Unit Holder(s); 


I) 	 Issuing and dispatching of Certificates; 

g) 	 Dispatching income distribution warrants, and bank transfer intimation and distributing 

bonus Units or partly both and allocating Units to Holders on re-investmenl of dividends; 

and 


h) 	 Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat. 

"Regulations" mean Non-Banking Finance Companies and Notified Entities Regulations, 2008 
as amended from ti me to time. 

"Rules" mean Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 
or as amended from time to time. 

"Sales Load" includes the Front-end and Back-end Loads and any processing charge or 

commission (excluding Duties and Charges) not exceeding three percent of the Net Asset Value or 

as may be allowed under the Regulations, which may be included in the Offer Price ofall or certain 

class of Units or deducted from the Net Asset Value in order to determine the Redemption Price of 

certain classes of units. 


"SECP" or "Commission" means Securities and Exchange Commission of Pakistan established 
under Securities and Exchange Comm ill.sion of Pakistan Act, 1997 and shall include its 
successor. 

"Shariah" means divine guidance as giVll!l by\the Holy QlIIJan and the Sunnah of Holy Prophet 
Muhammad (SalaliahoAlaiHeWasaIJaJli'~nd ~nbodies all aspects of the Islamic faitll, including 
beliefs, practices, rules and principles ~~';ne lnt"g'~tation ofthe Shariah Advisor oftlle fund. 

"Shariah Advisor" means an Insti h§ilr a b~l' lslamic scholars, or an individual Islamic scholar, 
appointed by the Management Co l ' ~~ under il~ili~al'ion to the Commission and the Trustee, having 
knowledge of Islamic finance, to I~e:')/ ise aJl~ .mon it\lrthe activities ofthe Fund in order to ensure tl,at all 
its activities comply with Shari tf , ' : \1:~I 

~ I I . 

"Shariah Compliant" mea ~ ctivi~ that is i9Iacco\Ja2.1 with the Shariah as advised by the Shariah 
~ "'- ~IAdVISOr. 	 • " . - 's 

"Stock Exchange" a:ll't LtqCk-Exehang0-t'eg~:ed\mder the Securities and Exchange 
Ordinance, 1969. ~ ' ~< ~lilIiAI(: Of , r~l!u~i}qE~ 
"Supplemental Deed" means a deed supplemental to this Deed, executed by the 
Management Company and the Trustee, after seeking approval of the SECP, to modify, add to, 
alter and amend or amend and restate the provisions of this Deed or any other Supplemental 
Deed in such manner and to such extent as may be considered expedient for all purposes, 
which shall be consolidated, read and construed together with this Deed. 

"Supplementary Offering Document" means a document issued to modify, add to, alter and 
amend, amend and restate or to make any other amendment to the Offering Document in 
such manner and to such extent as considered expedient for all purposes by the 
Management Company, with the consent of the Trustee, after seeking approval of the 
SECP, and the same shall be consolidated, read and construed together with the "Offering 
Document." 

"Transaction Costs" means the costs incurred or estimated by the Management Company to 

cover the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies 

on transactions, etc.) related to the investing or disinvesting activity of the Trust's portfolio, 

inter alia, necessitated by creation or cancellation of Units or issuance or redemption of 

U nits. Such costs may be added to the NA V to which the costs may be applicable fOV';:''''-;;':;'i''';':"';- -, 

determining the Purchase (Offer) Price of such Units or be deducted from the NA V to whi.el~r.,~~ \, 

the costs may be applicable in determining the Repurchase (Redemption) Price. ;'f(I'"Si~.:o :~ \ 

"Transfer Agent" means a company including a Bank that the Management Company. ' llll\~'" -:'i;' 

ppoint for p~rfor~ing the registrar functions. The Management Company may itself pe 'Ofl';~~~3,): 

he registrar tunctlOn. -. 


~ 
"Trust Deed" or "Deed" means this trust deed executed between the Management Company V 
and the Trustee along with all the exhibits appended hereto, , and includes any Supplemental 
Deed. 



I(~~TIDI<Q~~I 
26.56 "Unit" means one undivided share in the Trust, and where theqfnlg,rr~~~ates, a 

fraction thereof. . -ItJI '1W~ 

Name & Designation CNIC Signature 
Thumb 

'u\2\!:,C£!<' IL\l.l 0\ -QII4l!.<;l~ -"'I 

7 

c'nmmnn Seal of Central Depository Company of Pakistan Limited was hereunto 
presence of: 

26.57 "Zakat" has the same meaning as in Zakat and Us hI' Ordinance, 198d (X'@'IIl of 1980) 

Words and expressions used but not defined herein shall have the meanings assigned to them in 
the Rules and Regulations. Words importing persons include corporations, words importing the 
masculine gender include the feminine gender, words impolting singular include plural and words 
"written" or "in writing" include printing, engraving, lithography or other means of visible reproduction. 

IN WITNESS WHEREOF THIS TRUST DEED has been executed at the date mentioned herein 
above. 

The Common Seal of Atlas Asset Management Limited was hereunto affixed in the presence of:­

Name & Designation 

ATiQU~ I<EI·IfV'!.~ N 
HI ~ of Trustee &WsIDi..l O:JS. 

Witnesses: 


[\ . C ._______0 ","~.,j ~; 

Name: K \:I~'" ~')~ --g,T,\W",- y",\Name: fY1. ~"ff'I" "\ 


CNIC No.: ~ ')...'2-0.\ - c,';:-;;:~..60-1 CNIC No.: "\ ').. ~ol - 0'2- \ v..S (.'7 - ~ 
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Secretary 

K~ ~!"Q~.' ~ 
o{~l~7t~~1 . 

~ 
" , 

Atl,IS Asset Management Ltd 
Cbmpany·:Inc . IIK,08954 
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fHReUIH WI'II/ AID~II' MItMv.ul.t",kI.UfJ,t?,,1.!.Ii Schedu\e-I 
fA 
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'UR".IIIII••••,_••,_••••"""."""'_......"..",,._ ociation (MOA)II
 
V.LUU.. ·,....•..._'_-AnAOH.D.. ,,,,..-Memorandum 0 S;~DH Trust Rule-2020
(~~., moPnrw"t"i'·DivoRcj"'~~~JfrJI"'~I~f-li:u!ii\~e-:14!JJ(all)QjoftJtfrhe~lru~.!...!..!;~=.::...:.~

Yonder N,t ",.ponllble 'or Fek, Docum,nts 

Name ofTn~stD ,1' ted Stock Fund (AIDSF)Atlas Islamic eulca , 

Main office address of the Trust 

Ground Floor, Federation House, Shahrae Fi~u;i.. Clifton, Karachi, Pakistan


~f:i 
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Any other sub office address of the TrUs'i~~ 0.i~h1e NJA 

~ ~'I~ \
Objectives of the Trust Ie-if '0 
Atlas Islamic Dedicated Stock Fund ~r:qSF) isan Clp\l;n\,end Shariah Compliant Islamic Equi1y Fund, 
The objective ,of AlDSF is t? Pt:O~': ' ',Fu~d:,6f Fund's:S~~emes and "Pooled Investment Schemes" ai '
dedicated plattorm for investing In t..nat'lah \Gompha9t E,qL!l~ I~' 

~ . \ ~ 

The Trustee shall hold and stan<vp3~ksed of the Trust pr~\lrt , that may from time to time hereafter be 
ves~ed in tl~e Trustee upon truJf a'S it singl~ Wl:lmo~ , ftl11~t~)r the:\benefit of the Urn: Holder(s) ranking 
pan passu Inter se, accordll1gll<Ltb.e.JlutllheL..dLul1lis_hela'!~acli\unttholder. The 1 rllst Prope:iy shall 
comprise of the aggregate proceeds of all Units issued from time to time and includes the 
Investment and all income, profit and other benefits arising therefrom, as specified in the Trust 
Deed, Offering Document, the NBFC Rules and Regulations. 

Author's Name lind Address 
Atlas Asset Management Limited (AAML), Ground Floar Karachi, Pakistan 021-35379501-4 

The details of Trustees and beneficiaries are to be provided in the Schedule-IV, 

CNIC: 4220 1-292258 1-4 

Cell No: 03333393616 


For & Un Behalf of Author (AAML) 

Ms, Ll....!JP:O 
Comprmy Secretary 
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~/'Witnesses (1) (\ • \. / Witnesses (2) 
..........


Muhammad No~an Moin Asif Bilwani 
CNIC: 42101-053260-7 CNIC: 42301-0214567-9 


