Registration No# KAR/ST/012-2021 Date: 26/07/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
RUST REGISTRATION CERTIFICATE

[ hereby certify that TLAS 1 I D i FUND , fts
trustee Central Depository Company, situated at CDC House 99-B Block "B’ SM.C.H.S,
Main Shahrah-e-Faisal and registered fund office at Ground Floor, Federation House.
Shahra-e-Firdousi, Clifton Karachi, has this day been duly registered under Szction 16 of

the Sindh Trust Act ,2020.

Given under my hand and seal at, KARACHI, this 26%day of m,',g 2021,

Seal P
/_%/ : fl{«k.hv"
(HISHMAT MEGHWAR)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH,KARACHI
Fee Rs 10,500/

‘ NOTE: [tisinformed that, in case of any amendment in a trust by trustee shall also be registered

| undersection 16-4 (3) of Sindh Trust (Amendment) Act 2021,



http:26/07/20.21

(C— KOR/ST /012 =32
| 26 [0 2031
TRUST DEED |

OF
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Atlas Islamic Dedicated Stock Fund(AIDSF)
(Open End Shariah Compliant Islamic Equity Scheme)

Duly vetted by Shariah Advisor namely
Dr. Muhammad Wasie Fagih Butt for and on behalf of

{

Manfé'g“ed-. By:

Atlas Asset Management Limited

Dated: September 03, 2018
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Atlas Islamic Dedicated Stock Fund registered under the Trust Act 1882 on Date August 20, 2018 vide
registration  number  SCD/AMCW/AAML/65/2018, along with miero  film number
RD:338/SRO:13/Doctype:34 dated September 28, 2018 at the office of sub-registrar Clifton Town, is
now being registered under Sindh Trust Act 2020 with a notation that the existing Trust will continue
and all actions taken and transactions effectuated in the past will remain valid.

THIS TRUST DEED is made and entered into ay'Karachi, on this 3rd day of September, 2018.

I \
r 1

1. Name of the Scheme Je A
Atlas Tslamic Dedicated Stock Fund (MDSF)\ -

2. Category, Type and Benchmark of the Scheme.
a) Category: Shariah compliant -f_slaxﬁit_: Equi‘fy St::ht;mu_
b) Type: Open-end Shariah Cn&ﬂpli.am Scheme.

¢) The Benchmark shall be K }Iﬂ Index:

3. Participating Parties and dﬁsﬁtution of the Trust . \
. ATLAS ASSET MANAGEMENT LiMmiTED (AAML), a company incorporated under the Companies
Ordinance, 1984(the “Ordinance™), having ils registered office at Ground Floor, Federation
House, Shahrae Firdousi, Clifton, Karachi 75600, Pakistan (hereinafter called the “Management
Company” which expression where the context so permits shall include its successors in interest
and assigns) of the one part: and

AND

1. CunTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED (CDC), a company incorporated under
he Companies Ordinance, 1984 and registered with the Securities and Exchange Commission of
istan (SECP) as a central depository company, having its registered office at CDC House 99-
1, Block B, S.M.C.H.S, Main Shahra-e-Faisal, Karachi (hereinafje ca]ie;k’{'ﬁ_ﬁ.‘.‘.'l"rlﬁ"stpe“ which
WL T gxpression where the context so permits shall include its succs teresy and a.'as’_ij},lfns} of the

4% other part.
v/
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4.

4.1

WITNESSETH: |
ETH 4}'“/

A. The Management Company has been licensed by the Sacur;tles and Exnhauge Cnnmussmn of

Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Conipaty pursuant to
Non-Banking Finance Companies {Establushﬁmni and-Regulutian) Rules, 2003 {_hemumgﬂcr
referred to as the “Rules*, which expression shall include any amendments thereto and substitutions
thereof) for the purpose of undertaking asset management services under License No.
AMCW/10/AAMLIAMS/04/2016 dated May 31, 2018, atiached hereto as Annexire “A".

B. The Management Company has been authorized by the SECP vide its letter bearing reference No
SCO/AMCW/AAML/E5/2018 dated August 20, 2018, attached herewith as Annexure *B” 1o
constitute the Trust under the name and litle of “Atlas Islamic Dedicated Stock Fund” (hereinafter
referred to as “the Scheme” or “the Trust" or “the Unit Trust™ or “the Fund™) and to register this
Trust Deed (“the Deed™), pending registration of the Trust as a notified entity under Section 282CA
of the Ordinance for the establishment and operation of the Trust in accordance with the provisions
of the Rules and Regulations and this Trust Deed;

C. The Management Company has nominated and appointed Central Depository Company of Pakistan
Limited (CDC) as Trustee of the Scheme and the Trustee has accepted such appointment upon the
terms and conditions herein contained and the tariff structure for trusteeship as per Annexure “C*

attached herewith;

D. The SECP has also approved the appointment of the Trustee vide its letter bearing reference No
- SCD/AMCW/AAML/E6/2018 dated August 20, 2018, attached herewith as Annexure “D*;

E. The Management Company has appointed Dr. Muhammad Wasie Fasih Butt as Shariah
Advisors;

Governing Law and Jurisdiction "
f\

This Trust Deed shall be subject to and 2overned by the laws of Pakistan, including the Ordinance
/Company Act, Rules and the Reg.ulal:ﬁns. dgy directives or circulars issued by SECP and all
applicable laws and regulations as amm'tﬁed or'yeplaced from time to time. Where any Rules or
Regulations are amended, any directives/are jssued or any relaxation or exemption is allowed by
SECP it shall be deemed for all purposes whatsoeven that all the provisions required to be contained
in a trust deed pursuant to such maendmenrs dlreclwu relaxation or exemption shall be deemed to
have been lnmrpr:rrated in this 'L"Tust De;d w:ﬂmut rl.};qmrmg any modification unless specifically
required by the SECP, in the evgnt of any eanflict hetwa;n this Trust Deed and the provisions of the
Rules Regulations, dlrE:ﬂ[WLS,)Q,ImlI!BI“? the latter Sha_ll’ﬁﬂq:zrsede and prevail over the provisions
cantained in this Trust Deed. ‘_~ Y \ \

4.2  All investments of the Tru [:IT({p'BI‘T)"Eh‘Eﬂ béin aqp{mil,mce with the Shariah as per the guidelines

4.3

4.4

provided by the Sharmh.Adwsur The FM&!&MME’"’”EET{J) the rules and regulations of the
State Bank of Pakistan and the SECP with regard to the foreign Investments made by the Fund
and also with regard to investments that may be made in the Fund from owtside Pakistan

The Investments made in foreign countries and the Shariah Compliant Bank Accounts and
custodial services accounts that may be opened by the Trustee for the Fund in any foreign countries
on the instructions of the Management Company shall also be subject to the laws of such countries:
Further if the Trustee is required to provide any indemnities to foreign parties then Trustee and the
Find would be counter indemnified by the Management Company to such extent.

In case when Shariah regulatory requirements are issued by SECP in the future, the Trust Deed
shall be subject to and governed by such requirements.

4.5 Subjeet to the Clause 23 hereafier, applicable between the Management Company and the

Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive
jurisdiction of the Courts at Karachi.

4.6 The terms and conditions of the this Trust Deed and any Deed ﬁupp!enmntal thereto shall

be binding upon each Unit Holder. SEALENT .

ubject to the amount received from Pre [PO Investors, which shall be possessed By the Trustee in
the capacity of custodian shall be the right of those investors invested such amount till the time

of PO,

o
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3.2 lrishereby irrevocably and unconditionally declared thal: IV

\va J
a)  The Trustee shall hold and stand possessed the Trust Property that mqu rom time to ti

hereafter be vested in the Trustee upon trust as a single common fund for the benefit of th
Unit Holder(s) ranking pari passu inter se, according to the number of Ufiits held h}r em:h
Unit Holder(s);

b)  The Trust Property shall be invested or disinvested from time to time by the Trustee at the
direction of the Management Company strictly in terms of the provisions contained and
the conditions stipulated in this Deed, the Offering Documents, the Rules, the
Regulations, and conditions (if any) which may be imposed by the SECP and Shariah
Advisor from time to time; and

¢) The Management Company shall establish, manage, operate and administer the Fund
in accordance with the Rules Regulations, any directive, circular on the matter this Deed
and the Offering Document as issued or amended by SECP from time o time.

6. [Effect of this Deed and Status of Unit Holder(s)

6.1  Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause 21 of this
Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had been
party to it and shall be bound by its provisions and shall be deemed to have authorized
and required the Trustee and the Management Company 1o do as required of them by the
terms of this Deed and the Regulations provided the terms and conditions are in conformity
with Shariah principles.

6.2 Unit Holder(s) Not Liable to Make Further Pnymmu

No Unit Holder(s) shall be liable to make al}y ﬁmher contributions to the Fund after he has paid
the purchase price of the Units as specified in Ihe Offering Document and no further liability
shall be imposed on any Unit Holder(s) ig I‘prﬂth\f' the Units held by him.

i
'}

63  Unifs to Rank Pari Passu S\

All Units and fractions thereof repréﬁéﬂt an u“diu;‘idei:ll‘share in the Scheme and shall rank pari
passu according to the number of I_Imts held by E&shUml Holder, including as to the rights
af the Unit Holder(s) in the Net 'ssets ciirmngs and 1h:, renelpt of the dividends and distributions.
Each Unit Holder has a benefidial mtcrehf. i the Trust. probgrtmnate to the Units and fractions
held by such Unit Holder an sha..ﬂ have sich rights as m‘t."ﬂ(ﬂ out in this Deed and the Offering
Document —

{-—..q,__
6.4  Trustee Report to Unit Holders

The Trustee shall report to the_Unil Holders in accordance with the Regulations, directives,
cireulars and Shariah provisions issued by the Commission

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and guidelines issued by SECP and this Deed and
the Offermg Document,

7.2 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter incidental
thereto; provided that such procedures are not inconsistent with the provisions of the Rules
and the Repulations any directives, circulars and goidelines issued by SECP and this Deed.

7.3 The Management Company shall be responsible to facilitate investments and disinvestments by
investors in the Scheme and to make adequate arrangements for receiving and processing
-applications in this regard.

r

M4 The Management Company, shall from time to time under intimation to the Trustee appoint,
,.ﬁ'ﬂ; move or replace one or more suitable persons, entities or parties as. Distributor(s) for

fgarrying on Distribution Function(s) at one or more Iocatmn{é‘} Erwvded that the

anagement Company may also itself act as a Distributor for carqrmg“ D:s {bution

l‘unctmns
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7.5 The Management Company may, at its own responsibility:and costs (ﬁ?én ﬁﬁﬂ-f
the front end load or management fee received), from time to time fppoin ]IWEHI‘I‘I

Facilitators to assist it in promoting sales of Units. An uptated list of Daslrlbuto W
Facilitators appointed by AMC shall be made availablg at all times on the websi the AMC

7.6 The Management Company shall not be under any Iiability-except such liability as may _J:u:
expressly assumed by it under the Rules, Regulations, this Deed and the Offering Documents,
nor shall the Management Company (save as herein otherwise provided) be liable for any act or
omission of the Trustee nor for anything except for its own gross negligence or willful breach
of duty and the acts and omissions of all persons to whom it may delegate any of its functions
as manageras if they were its own acts and omissions. If for any reason it becomes impossible
or impracticable to carry out the provisions of this Deed and the Offering Document, the
Management Company shall not be under any liability thereof or thereby and it shall not incur any
liability by reason of any error of law or any matter or thing done or suffered or amitted to
be done n good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of its officer(s)
to act as authorized persons for interacting with and giving instructions to the Trustee. Any
instruction or notice given by such authorized persons shall be deemed to be the instruetion
or notice given by the Management Company. Any change in such authorized persons shall
promptly be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The Management
Company shall ensure that settlement instructions are given promptly afier entering into the
transaction so as to facilitate timely settlement.

7.9 The Management Company shall provide the Trustee with regular reports mdicating income and
other forms of income or inflows, felating to the investments that are due (o be recelved.

7.10 The Management Company may, if it considgrs necessary for the protection of Trust Propenty
or safeguarding the interest of the Unit Holderg! rkquest the Trustee to institute or defend any suit,
proceeding, arbitration or inquiry or any orate or shareholders® action in respect of the Trust
Property or any part thereof at the cost of 't L_:Elmd. '\

A

7.11 The Management Company shall demghgtefand ‘t,lts.l)psa the location of its official points for
acceptance of applications for issuance; mdr.mptmn, timwcrsmn etc. of Units in'the Offering
Dacument of the Scheme and on its wetmne \

7.12 The Management Company sh iIPI' ensure that all the- -.:h;signated points for aceeptance of
applications for issuance, redgmiption, conversion, ete. af units of the Scheme  have
appropriate date and time tmnpmg mechanism for ti:ﬁely acknowledgement of the said

applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as prescribed by SECP from time to time and
shall disclose such time period and frequency in the Offering Document.

7.14 Within three months of closing of the accounting period of the Open End Scheme transmit or
make available on its website 1o the unit or certificate holders; and submit to the trustee, the
Commission and stock exchanges, on which the units or certificates of the scheme are listed,
the annual report as per the requirements set out in Schedule V including,

(i) copy of the balance sheet and income statement;

(ii) cash flow statement;

(iii)  statement of movement in unit holders’ or certificate holders' fund or net assets or
reéserves: and

(iv) the auditor's report of the Open End Scheme.

The Asset Management Company shall make the printed copy of the said accounts available to
any certificate or unit holder, free of cost, as and when requested.

ithin one month of the close of first and third quarters and within two months of the close of
cond quarter of the year of account of the Open End Scheme, prepare dlﬂ.f transmit or make
ai labte un its website 0 the unit or cemf’ icate hﬂ|{|l.'.:IS and subuﬁi; m thes trustm the

(i) balance shect as at the entl of that quarter; .'..'I ~._ e ;..

(i) income statement: S




pe

116

8.3

8.4

8.5

8.6

o

_E

B8

(iii) cash MMow stalement;

24 |oF 205 J

(iv) statement of movement in unit holders' or certificate holders hmd assets
reserves: and 7‘?

(v) statement showing the securities owned at the beg nmng ofthe rclt:vant parmd seouriti
purchased or sold during such period, and the seburities-héld. at the -end of such peri
together with the value (at carrying and at market) and the percentage in relation 16 ils
own net assets and the issued capital of person whose securities are owned for that
quarter, whether audited or otherwise.

Provided that the AMCs may transmit or make available the said quarterly accounts to the unit
or certificate holders by placing them on its website and the Asset Management Company shall
make the printed copy of the said accounts available to any certificate or unit holder, free of
cost, as and when requested.

The Management Company/ Transfer Agent shall send an investment account statement to
each unit/certificate holder on the registered mailing address provided by the unit holder al least
once in a year, An Asset Management Company shall provide the account statement to the
investors within 7 working days from the receipt of such request.

Role of the Trustee

The trustee shall perform its role as specified in the Rules, Regulation and directives issued there
under, this Deed and the Offering Document.

The Trustee shall nominate one or more of its officers to act as authorized persons for performing
the Trustee’s functions and for interacting with the Management Company. Any change in such
authorized persons shall be promptly notified to the Management Company.

The Trustee shall under prior intimation fo the Management Company appoint, remove or
replace from time to time one or more bank(s) and/or other depository company(ies) etc. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof and
for generally performing the custodial services at gne or more locations and on such terms as
the Trustee and the Management Compansz:may \mumaliy agree and to be incorporated
in custodial services agreement(s) to be ghiergd into between the Trustee and the Custodian(s),
except where the Trustee itself is acting ayi__g Ouﬂﬁﬂmt] ‘

'|

/2

The Trustee shall be responsible for tl ﬂctﬁ and um:ssmns of all persons to whom it may delegate

any of its duties, as if these were its H cisand om lssmnsimd shall account fo the Trust for any

loss in value of the Trust Property such loss has beep'caused by gross negligence or any

reckless act or omission of the Trustee or any of'i lts dire ﬁ‘tg, fficers, nominees or agents.

e
1’.

in\carrying out its duties and in

The Trustee shall exercise a ;tuq/dtltgtncc and vigilan
protecting the interests of the mﬂ-rnTﬂ'_Is'}_The TUSiRe S under any liability on account
of anything done or suffered buthe-Trusi i s good faith in performance
of its duties under this Trust Deed or in accordance with or pursuant to any request of the
Management Company provided it is not in conflict with the provisions of this Trust Deed or
the Rules and Regulations. Whenever pursuant to any pr ovision of this Trust Deed, any instruction,
certificate, notice, direction or other communication is required to be given by the Management
Company, the Trustee may accept as sufficient evidence thereof:

a) adocument signed or purporting to be signed on behalf of the Management Company by
any authorized representative(s) whose signature the Trustee is for the lime being
authorized in writing by the Management Committée to accept; and

b)  any Instructions received online through the software solution adopted by the Management
Company/Trustee in consultation with each other shall be deemed to be instructions from

the authorized representative(s).

The Trustee shall not be liable forany loss caused to the Fund or to the value of the Trust Property
due to any elements or circumstances of Force Majeure,

1 the event of any loss caused due to any gross neghgence or willful act and/or omission,
e Trustee shall have an obligation to replace the lost investment forthwith with similar

} investment of the same class and issue together with all rights and privileges p;mul_mg [Imrem or

.__..._—anmpmmlethe Trust to the extent of such loss. However the trustee shall nolbe: ndél. sty
“.« thereof or thereby and it shall not incur any liability by reason of any errgeaf i ey

0=

or thing done or suffered or omitted to be done in good faith hereunder ;-L

The Trustee shall make available or ensure that there is made available to the ﬁﬁlh‘ﬂfﬁﬁ]};gjﬁﬂﬂmp&ny

i\ Kﬂlﬂ‘ [a.'.?-D}ll
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such information as the Management Company may re snnab[y requ:[e Fmg time'to time in rr::npc.cl
of the Trust Property and all other matters relating to the Trust, {
& / e j(h-" Q-

8.9 The Trustee shall, if requested by Management Company o if it mnslders necessary f-:llr the
protection of Trust Property or safeguarding the interdst of Unit Holder(s), institute or defend any
suit, proceeding, arbitration or inquiry or any corporate or shareholders™action in respeet of the Trust
Property or any part thereof, with full powers to sign, swear, verify and submit pleadings and
affidavits, fo file documents, to give evidence, to appoint and remove counsel and to do all incidental
acts, things and deeds through the Trustee®s authorized director(s) and officer(s). All costs, charges
and expenses (including legal fees) jncurred in instituting or defending any such action shall be
borne by the Trust and the Trustee shall be indemnified against all such costs, charges and expenses:
Provided that no such indemnity shall be available in respect of any action taken against the Trustee
for gross negligence or breach of its duties in connection with the Trist under this Deed or the Rules
and Regulations, For the avoidance of doubt it is clarified that notwithstanding —anything
contained in this Deed, the Trustee and the Management Company shall not be liable in
respect of any losses, claims, damages or other liabilities whatsoever suffered or incurred by the
Trustarising from or consequent to any such suil, proceeding, arbitration or inquiry or carporate or
shareholders’ action or otherwise howscever and (save as herein otherwise provided) all such
losses, claims, damages and other liabilities shall be borne by the Trust.

8,10 The Trustee shall not be under any liability except such liability as may be expressly assumed by
it under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any
act ar omission of the Management Company nor for anvthing except for loss caused due
to its willful acts or omissions or gross negligence or that of its agents in relation to any
custody of the Trust Property forming part of the Deposited Property, Iff for any reason it
becomes impossible or impracticable to carry out the provisions of this Deed the Trustee shall not
be under any liability thereof or thereby and it shall not incur any liability by reason of any error
of law or any matter or thing done or suffered or omitted to be done in good faith hereunder.

8.11 The Trustee shall promptly forward to the Management Company within one Business Day
any notices, reports or other documents issued by the issuers of securities, recipients of any
of the Trust funds (as deposits, refunds, distribution of dividends, income, prof‘ ts, repayment
of capltul or for any other reason), ghy dégos;tory, an intermediary or agent in any
transaction or from any mun,gcwemme;u régulator, stock exchange or any other exchange.

f
Fa

9.  Trust Property ’_ T4

9.1  The aggregate proceeds of all Units muad from ﬁme to time after deducting Duties and Charges,
Transactions Costs and any applicable Sales Load , shall constitute part of the Trust Pmperty
and includes the Investment gnd all jncomelloss (if any), profit and other benefits arising

\
therefrom and all cash, banri'c(z;ﬁ;ﬁces and other assets and property of every description for
the time being held or deented fo be held upon trust by ahe Trustee for the benefit of the Unit
Holder(s) pursuant to this I;?'ﬂ;;«f] but does not include an?_)am nt payable 1o the Unit Holders as

distribution. However a w?r&‘?t[ﬁ;"nﬁﬂ an | ih::‘_mggml able to the Unit Holders as

distribution shall becomefpartefthe-Frost Property

9.2  The income earned on the investments of pre PO Investors up-to the start of PO will be paid to
such investors on pro rata basis either in cash or in the form of additional units for an amount equal
to the income earned, as selected by such investors,

9.3 Shanah compliant bank accounts and Islamic windows of conventional banks for the Fund shall
always be in the name of the Trustee,

9.4 The Trust Property shall initially be constituted out of the proceeds received from investors till
the time of Public Offering (PO) after deducting any applicable Duties and Charges, Transactions
Costs and Front-end Loads there from.

9.5 All expenses imeurred by the Trustee in effecting the registerable Investments in its name shall be
payable out of the Trust Property.

9.6 Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not. except for the purpose of the Scheme

itected by the Management Company, create or purport to create any mortgages,

/ ufg wCharges, liens or any other encumbrance whatsoever to secure any=lslamic financing,

A7 guarantee or any other obligation actual or contingent incurred assu;n&o?\nﬂerluken by

} Trustee or the Custodian or any other person. ]

! 2 £ et ]
“S5080.  Voting Rights on Trust Property s

10.1  Allrights of voting attached to any Trust Property shall be exenmsahlﬁb}! [he Management
Company on hehalf of the Trustee and it shall be entitled to exercise the said rights in
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what it may consider to be in the best interest of the Unit Holders {1?3113! refram at its ow
discretion from the exercise of any voting rights and 1I-‘|c Trustee or

e Linit H ldr-:rs shall nat
have any right to interfere or complain,

0.2 The Trustee shall upon written request by the Management Company and ‘on account of th
Trust Property, from time to time execute and deliver 'or-causeto be exécuted. ur.dcliucmﬁ
to the Management Company or their nominees powers of attorneys or proxies
authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any
investment in such form and in favor of such persons as the Management Company may require
inwriting.

10.3 The phrase “rights of voting' or the word “vote' used in this clause shall be deemed o
include not only a vote at a meeting but the right to elect or appoint directors, any consent to
or approval of any arrangement scheme or resolution or any alteration in or abandonment of
any rights attaching to any Investment and the right to requisition or join in a requisition to
convene any meeting or to give notice of any resolution or to circulate any statement, The
Management Company shall keep record stating the reasons for casting the vote in favor or
against any resolution for a period of six years.

11.  Shariah Governance/ Shariah Advisory Services

fl All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines:

11.2  The Management Company shall appoint a Shariah Advisor who shall advise the Management
Company on matters relating to Shariah Compliance.

I1.3 The Shariah Advisor shall be appointed for a period mutually agreed between the
Management Company and such Shariah Advisor, as disclosed in the Offering Document
and may be re-appointed on completion of his term, The Management Company may
terminate its agreement with the Shariah Advisor and appoint a new Shariah Advisar under
intimation to the Trustee and subject tq prior clearance from the Commission of the new
Shariah Advisor. Provided that the Management Company shall inform the Commission at
least ane month in advance for clnngfﬁ’ in tqu Shariah Advisor,

Shariah Advisors shall advise [ht’( Manﬂgement Company on matters relating to Shariah
Compliance, including advising in respett Shurlai! related matters pertaining (o the legal documents
of the Fund and recommend investment gmdchnus consistent with the Shariah.

The Shariah Adyisor shall:

(a) Provide technical guidance and suppart on an migaing basis on varjous aspects of Shariah
s0'as to enable the Managenient Company fo opgrate the Fund as a Shariah Compliant
collective mvestm;‘ntaﬁhemc

(b)  Periodically issug a "Shariah review report, to haanctud in the Fund's financial reports, in
respect of Sharf: plinnce ol the préceding period's operations of the Fund and the
Sharinh Advisor may, at the expense of the Fund, conduct such reviews or other
investigations as may be necessary for the issuance of the Shariah review report.

(¢) Recommend general investment guidelines consistent with the Shariah, Any verdict issued
by the Shariah Advisor in respect of any Shariah related matter shall be final and acceptable
to the Trustee, the Management Company, the Unit Holders and other parties related with
that matter in case of any dispute the matter shall be referred to the Commission,

(d) Co-ordinate with the Management Company in drawing up of the Deed and other related
material documents including constitutive documents for the formation of the Lnit Trust and
to further provide technical guidance and support in line' with Shariah principles, so0 as to
enable the Management Company to operate the Unit Trust as a Riba free/Halal avenue of
investment,

(e) Certify that all the provisions of the Constitutive Documents of the Fund and proposed
! Investments to be made on account of the Fund are Sharialt compliant,

Evaluate and advise upon all new financial mstruments as and when mtreduced for their
Shariah permissibility.

Decide the methodology for caleulation and distribution of “Haram mc-i]i‘n@“ and to
determine percentage of income and cash flows from activities not i atfr-ﬁ.u peayith the
principles of the Shariah, and recommend to the Management Cdmpm th
selection of registered Charities to whom such sums shall be dmmtetj Th L

1%

Y
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Disclosure shall be made of whether the Zakat paviment.is zﬁ( n%i%ﬂjdy (a Fund dr the
responsibility of Unit Holders. The Fund shall also Tlaﬁe the Zhkat dm; for nayi& Unit, if any.

Investment of Trust Property and Exposure Limits !fh"""jm"’ }

Investment Objective '

——

Atlas Islamic Dedicared Stock Fund (AIDSF) is an Open-end Shariaﬁ_é;amﬁliﬁﬂ Is!ﬁfﬁﬁ‘équit}f
Fund. The objective of AIDSF is to provide ‘Fund of Funds® Schemes and “Pooled Investment
Schemes" a dedicated platform for investing in Shariah Compliant Equities.

[nvestment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations,
Shariah guidelines and directives issued by SECP and shall be specified in the Offering
Document,

Investment and Exposure Limits
The Trust Property shall be invested by the Trustee from time to time as directed by the

Management Company subject 1o the provisions of Rules, Regulations and directives issued
thereunder and the Offering Documents.

Shariah Compliant Financing Arrangements Restrictions

Subject to any statutory requirements for the time being in force and to the terms and conditions
herein contained, the Management Company may arrange financing for account of the
Scheme, with the approval of the Trustee and the Shariah  Advisor from Banks, financial
institutions. non-banking finance:companies or such other companies as specified by the
Commission from time to time, The financing, however, shall not be resorted to, except for
meeting the redemption requests and shall be repayable within a period of ninety days and

such financing shall not exceed fifteen per cent of the Net Asset of the Scheme at the time

of financing or such other limit as réﬁgclf' ed by the Commission. Financing arrangement
will exclusively be made under Lhe ls?q.nuc modes of finance and with the approval of the
Sharigh Advisor of the Fund. fr=r N

Fis :
The charges payable to any badk, nén-l:iankmg finance companies or financial institution
against financings on account of 1 lhe .‘::ch[.:mo as permissible under Clause 12.4.1 above,
shall not be higher than 1‘11!.2Jr ni:rrmal prc#ﬂ:hng bank charges or normal markel rates.

MNeither the Trustee, nor th
or provide security over t Eflr lf:wu assets. for sé:guﬂ

institutions, The Trustee nagement' Com
their personal capacitie fgr;paymen‘t of" ﬁnam::mg i
For the purposes of se Lﬁ'"fngw financin ﬂ%“i , subject to clause 12.4.1 above,

on. the instruction agement Compan}f mortgage, charge or pledge in any
manner all or any part of the Trust Property.

fa agame.m Companjl shall be required to issue any guarantee
financings from banks and financial
“shall not in any manner be liable in

Neither the Trustee nor the Management Company shall incur any liability by reason of any
loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in
the Net Assel Value thal may result from any financing arrangement made hereunder in

zood faith.

Transactions with Connected Persons

Transactions with connected persons shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.

Valuation of Property and Pricing

Valuation of Assets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the Ngt-Asset Value
would be as specified in the Regulations and the directives rssuqi ;ﬁmsund&r by the
ommission from time to time. JI" =

Determination of Purchase (Offer) Price i \ As

On first day of Initial Public Offering the Units will be offered at Initial Pri?é’%‘s’ﬁ’;icciﬁed by '

the Management Company and subsequently at the price calculated and announced
by the Management Company for every Dealing Day through its website and MUFAP. After
the Initial Period, the Offer Price shall be caleulated and announced by the Management
Company for every Dealing Day through its website and to Mutual Fund Association of




13.2.2,

1323

133

14,

14.1

[ )

14,1.2.

142

14.3
14.3.1.

14.3.2

14.4

oo % m;sﬁwm

Pakistan (MUFAP) ! @?y
After the Initial Offer, the Offer Price for the Unit Holder(s) shall be ﬂtezlf fmm time to
time as specified in the Regulations, directives issued thereunder and the Offaring

Documents.

The Management Company may announce different ¢lasses of Units with differing levels of
Sales Load, as specified in the Offering Documents.

‘Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price (inclusive of any Back end Load and/or Contingent Load) shall be
calculated and announced by the Management Company for every Dealing Day as
specified in the Regulations, directives issued there under and the Offering Documents.

Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

Dealings in Units and Issuance of Certificates

Issuance, redemption, tansfer, pledge/lien of Units ‘and issuance and replacement
of certificates shall be carried out in accordance with the requirements of Rules,
Regulations and directives issued there under and the procedures for these shall be specified
in the Offering Document.

Notwithstanding anything to the contrgry contaimed herein, where the Units are declared as
CDS Eligible Securities, all matters cerning issuance, transfer, pledge and redemption of
such Units issued in book entry foym oh deposited in to the CDS shall be dealt with in
accordance with the provisions the Central Depositories Act, 1997 (XIX of 1997), the
Central Depository Company of klst&n j_.\i.}ﬂltﬂd Regulations as amended from time o
time, and any notifications or dfmcl.lﬂns gwen by the Commission.

Temporary Change in the Method {-!‘ Dwealjng

Subject to compliance with the: Hcgulatmns ang the circumstances mentioned in the Offering
Document, the Managemet ‘Emnpﬁmr may rﬂqm:sn e Trustee to approve a temporary change

in the method of dealing !,ﬁl nits. \ 2 \
\\.-’
f Red iy e
i g @f DIRECTURATE UR UL FRIES \

The Redemption hg extraordinary circumstances
mcIudmg closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion of
the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable.or might seriously prejudice the interest
of the Scheme or of the Unit Holder(s), or a break down in the means of communication
normally employed in determining the price of any investment, or when remittance of
money cannot be carried out in reasonable time and if the Management Company is
of the view that it would be detrimental to the remaining Unit Holder(s) to redeem Units
at a price so determined in accordance with the Net Asset Value (NAV), The Management
Company may announce a suspension of redemption and such a measure shall be taken fo
protect the interest of the Unit Haolder(s) in the event of extraordinary circumstances.

Redemption requests received on the day of the suspension may be rejected or would be
redeemed at the redemption price on the first Dealing Day after the removal of the suspension.

Queue System

In the event redemplion requests on any day exceed ten percent (10%) of the Lnits in issue,
the Management Company may invoke a queue system whereby requests for redemption shall
be processed on a first.come first served basis for up to ten percent (10%) of the Units in
issue. The Management Company shall proceed to sell adequate assets of the Fund and/ or
arrange Shariah compliant financing as it deems fit in the best interest of the Holders and shall

determine the Redemption Price to be applied to the redemption requests based on %uefLP;; -

action. Where it is not practical to determine the chronological ranking of any reque;;ﬂs £y
tomparison to others received on the same Business Day, such requests shall |
processed on a proportional basis proportionate to the size of the requests. The redem

Subscription Day still exceeds ten percent (10%) of the Units in issue, these shall once
again be treated on first-come-first served basis and the process for generating liquidity and
determining the Redemption Price shall be repeéated and such procedure shall continue till

"'

requests in excess of ten percent (10%) of the Units in issue will be carried over to they p p
Business Day. However, if the carried over requests and the fresh requests received on the nexeL"
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such time the outstanding redemption requests come lluwn to ﬁéif@?ﬁ'%em (10%)

of the Units then in issue.
Suspension of Fresh Issue of Units 'hﬂ%mﬁ ||

The Management Company may, under certain circunstances, suspﬂnd Issue ot fresh Um?
These circumstances may include: _ —

a)  The situation referred in Clause 14.2 or 19 of this Deed;

b) A situation in which it is not possible to invest the amount received against issuance of
fresh units or

©)  Any other situation in which issuance of fresh units is, in Management Company’s

opinion, against the objectives or interests of the existing/remaining unit
holders.

Such suspension may however not affect existing subscribers for the issue of banus Units
as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management Company
shall immediately notify the SECP and Trustee if issuance of Units is suspended and shall also
have the fact published, immediately following such decision, in the newspapers in which
the Fund’s prices are normally published.

In case of suspension of redemption of units due 1o extraordinary circumstances the issuance of
Units shall also be kept suspended until and unless redemption of Units is resumed.

Investment applications received on the day of suspension will not be processed and the amount
received shiall be returned to the investor.

Fees and Charges
Remuneration of the Management Cq‘.inpany and Its Agents

The Management Company shall bﬂ' ¢nt]hed to prescribe and receive maximum
remuneration up to the maximu m ): of re:mmwratmn permitted under the Regulations
and directives issued tlmrﬂundar

The remuneration shall bcgm. tﬂ aucrue f'rom ‘thu close of Initial Period as specified in the
Offering Document. S, /

Such remuneration shall pal-fl to the Mauagﬂmc-l;it Company in arrears within thirty (30)
Business Days after the cl)ﬁ{lﬁach calendar month; \

-

Fier
15.1.4 Inconsideration of the fﬂ;&gnmg andsaveasa rcshld the Management Company shall

15.1.5

15.1.6

15.2
(5.2.1

1522

be responsible for thy’@}rﬁ’nm ofallex ‘by the Management Company from
time to time in conngction with its: MSpg:Tnﬁb'hti& agement Company of the Trust.
The Management Coipany shall not make any charge against the Unit Holder(s) or against
the Trust Property or against the Distribution Account for its services or for itz expenses,
except such expenses as are expressly authorized under the provisions of the Regulations and
directives issued there under and this Deed (o be payable out of Trust Property,

The Management Company shall bear all expenditures in respect of its secretarial
and office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Deed.

Any increase in the remuneration of the Management Company agreed to by the Trustee
and approved by the Commission shall require ninety days prior notice to the unit holders.
However, any decrease in remuneration of the Management Company shall not require such
notice.

Remuneration of Trustee and Its Agents

The Trustee shall be entitled to:a monthly remuneration out of the Trust Property determined in
gccordance with Annexure “C". The remuneration shall begin to:acerue from Lhe close of Initial

Period.

_:_;x.‘:_-._-.__

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days a?l%!.ﬂé _' ok

end of each calendar manth,

duties as Trustee of the Trust. The Trustee shall not make any l:hargﬂ against the Hulders or
against the Trust Property or against the Distribution Account for their services or for their
expenses, except such expenses as are expressly authorized to be paid out of the Trust
Property, under the provisions of the Regulations and the Constitutive Documents.
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15.2.4 Any increase in the remuneration of the Trustee agre&] to hy the Ma{u gimeml’(,ump'my shall
reqtiire the appm?al of the Commission. However, any|decrease in remunen@pn o‘f,!he Trustge

shall not require such approval. a";Mm

153 Formation Cost and its Treatment

153.1 All expenses incurred in connection with the incorporation, establishment and registration-of
the Fund (formation cost) as per Regulations, shall be reimbursable by the Fund to the
Management Company subject to audit of expenses. The said costs shall be amortized over
a period of not less than five years or within maturity date of the fund if it has life of less than
five years.

15.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break-up under separate heads, as soon as the distribution of the Units
of the Scheme is completed.

15.3.3 Formation Cost shall not exceed such limits as specified in the Regulations or directives
issued thereunder.

154 Other Costs and Expenses to be Charged to and Borne by the Trust

154.1 All other costs and expenses specified in the Regulations and directives issued there under
shall be charged to and borne by the Trust and shall be specified in the Offering Document.

16.  Determination of Distributable Profits

16.1 The Management Company on behalf of the Scheme shall, for every accounting year,
distribute. by way of dividend to the unit holders not less than ninety per cent of the
accounting income received or derived from sources other than capital gains as reduced
by such expenses as are chargeable to IK e Scheme under these Regulations.

Explanation.- For the purpose of thi (:}Qu:-:e: the expression “accounting income” means
mcome calculated in accordance 'w;l;h I1hri: requirements of International Accounting
Standards (IAS) Or any other *amuﬂardk as notified by the Commission as are
notified under the Companies ﬁrd |ﬁan¢e.,, IS34 the Regulations and the directives issued
by the SECP, Wherever the rﬂqu_l_:‘amg-nta of Regulations or the directives issued by SECP differ
with the requirement of TAS the Regylations and the said directives shall prevail,

£ .
The Management Company may also announce:interim dividend subject Lo requirements

of Regulations, circular anctfd':i'qélwes
.I"r &
162  Outofthe amount determinedfor the purpose c}Fd:stﬂblﬁa\hi‘-e income in respect of each Holder
withholding tax, Zakgt -or-other statutory levies-‘as may be applicable to the relevant
Holder shall be dedu ed befite distribution for! ﬁi&‘:'releva‘h,.l Holder.

163  The Management Company may decide to distribute in the interest of the Holders. whally
or in part the distributable profits in‘the form of a stock dividend, which would comprise bonus
Units of the Scheme. The bonus Units would rank pari passu as to their rights in the Net Assets,
earnings, and receipt of dividend and distribution with the existing Units from the date of issue
of these bonus Units.

6.4  Before making any payment in respect of a Unit, the Trustee or the Management Company may
make such deductions as may be required by law in respect of any Zakat, income or other
taxes, charges or assessments whatsoever and issue to the Holder the certificate in respect of
such deductions in the prescribed form or in a form approved or acquired by the concerned
authorities.

17.  Change of the Management Company

17.1  The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Units in issue for the time being as may be prescribed
by the Regulations, remove the Management Company i such manner and t.m the ey
oceurrence of such cireumstances as are prescribed under the Regulations. St

17.2  The Commission shall appoint another asset management company as the mnngig_ﬂn'i%!ﬁ ; | I
ompany for the Scheme according to the provisions of this Deed and the Rules &

Regulations,

- | The Management Company may voluntarily retire at any time with the prior written cansent
of the Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders.

Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the new
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company hereunder as fully as though such wmmgérnemcmnpaﬂ}"ﬁﬂ riginally
been a party hereto,

Furthermore, the Trustee may immediately in c¢ase of retirement, removal or cancellation
of license of Management Company appoint auditots with the consent of the Commission
from amongst the panel of auditors designated as “A" Category by State Bank of Pakistan for
the audit of financial institutions. The Trustee shall ensure that accounts of the Fund till the day
of the uppointment of the new management company are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other enhanced
scopeas may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not later than
thirty (30) Business Days from their appointment. A copy of the report shall also be provided
to the Commission, Management Company and the new management company.

The costs of 'such audit shall be borne by the Fund.

Change of Trustee

The Trustee may, subject to the prior approval of the Commission, retire fram his office on
appointment of a new trustee and the ment shall take effect at the same time as the
new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Etlmrnehy the newly appointed trustee, whichever s later.

In circumstances where the Cammlablan- Js of the apinion that Trustee has been in violation of
the Regulations or this Trust Deed or found. guilty of misconduct or failed to discharge its
obligations under the I{eguiatmns lf may ramm'e the Trustee after giving an ‘opportunity of
being heard. = .

The Management Company / mn,f,», giving cogent Yeasons, apply to the Commission for
change of the Trustee by siyhultdneously. proposing appointment of a new trustee. A new
trustee shall be appointed/ when the Commission ”is sf' ed with the circumstances and
reasons for this change a accﬂrds approval for agpumtm t of such a new trustee.

Upon the appointment ‘ nmediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustes and make payments to the new
trustee of all sums due from the Trustee. The Trustee shall have the right to receive its
remuneration up ta the effective date of its removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be subject to all
duties and obligations of the Trustee hereunder as fully as though such new trustee had
originally been a party hereto.

The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as “A™ Category by Stale Bank of Pakistan for the audit of financial institutions.
The Management Company shall ensure that accounts of the Fund till the day of the
appointment of the new trustee are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

18.8 The auditors shall have the scope as may be specified by the Management Company or

Commission,

The audit report for the audit shall be submitted by the auditors 1o the Management™ . =
Company not later than thirty (30) Business Days from their appointment. A copy uf:'th_e"‘ '

report shall also be provided to the Commission, the Trustee and the new trustee.
The costs of such audit shall be borne by the Fund.
Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory appraval, may announce winding up




19.2

19.3

20,
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of the Trust in the event redemption requests build up'to-a lm?a?Lea %e, énageman
Company is of the view that the disposal of the Trust Property to tlomf
would jeopardize the interests of the remaining Unit Holder(s) and ﬂu@r’ ﬁm e inth

best interest of all the Unit Holder(s) that the Trust be wj‘und up. ﬂ’

The Trust may also be terminated/ revoked on the grounds given in the Rules gln.d_'!tt:gu.latiﬂgﬁj

After termination / revocation, liquidation proceeds shall be distributed, among the unit
holders in proportion to the number of units held by them, in accordance with the
procedures laid down in Regulations,

Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that
the Authorized Investments may be denominated in Pakistani Rupee or (subject to applicable
law) any other Foreign Currency,

Modification of the Trust Deed

In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective and
policy, increase in management fee and increase in contingent load, the asset management
company must give at least ninety days prior notice to each Unit Holder about the proposed
change and the Unit Holders shall be given an option to exit at the applicable Net Asset Value
without charge of any Exit Load.

The Trustee and the Management Company acting together shall be entitled by a
Supplemental Deed to modify, alter or add to the provisions of this Deed in such manner
and to such extent as they may consider expedient for any purpose, subject to the prior
approval of the SECP and the Shariah Advisor and prior written notice to the Unit Holders and
subject to the condition that it does not prejudice the interests of unit holders.

If, at any time, any Clause of this Trust l)"ct is, orbecomes, in whole or in pad, illegal, invalid
or unenforceable under the laws of a‘;(z applicable jurisdiction, neither the legality, validity
and enforceability of the remaining, Clauses ‘of this Trust Deed. nor the legality, validity or
enforceability of such Clause undeg 'lhl: lﬁ'b(' ot‘an:f other jurisdiction shall in any way be affected
ar impaired thereby.

Audit
The Management Company shall appmnt auditor inaccordance with the requirements of the
Regulations and directions issued thereunder,

Sharlah Auditor J,-*"

The auditor of the Unil,ﬂ'rh.st will alse E&éﬁhnria_h-ﬂgg&imr,' d will preferably complete Shariah
Audit for each accountfif§ Period and SHAIITssuea SHafa aud{t report.

"The Auditor shall verify the following aspects of the activities of the Fund, whether:

(a) Itcomplies with Shariah regulatory provisions issued by SECF from time to time

(b) necessary approvals have been obtained from the Shariah Advisor in respect of transactions
involving Shariah related matters;

{c) the Constitutive Documents contain all necessary information to make them Shariah
Compliant;

(d) Investments by the Fund are in:Shariah Compliant avenues;

(e) costs charged to the Fund were in accordance with the Shariah requirements and terms c:-l'

this Trust Deed; HL

Disclosure shall be made in the notes to the financial accounts of earnings prohibited by Sharféh ift

any, and how those amounts were disposed of.

Arbitration

n the event of any disputes arising out of or in connection with this Trust Deed or the Offering
acument between the Management Company on the one part and the Trustee on the other

""': 1;,*"' part, including as to the respective rights and obligations of the parties hereto, as well as

those relating to the interpretation of the terms and conditions of this Trust Deed and the
Offering Document of the Unit Trust, the same shall be referred to arbilration by two
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arbitrators, one to be appointed by the M.magemé‘nt {.Jﬂmcpﬁn G"'){‘ the 'L'ther to bey
appointed by the Trustee. In the event of lack of mnse‘gnsus between th t L tors, th-::

matter shall be referred to an umpire; to be selected by the tw ‘;ZFIEJ rators heﬁare

commencement of the reference. The unanimous detision of both the arbitrators, or the

decision of the umpire, as the case may be, shall be final and binding upon both the pasties
hereto. The arbitrators and the umpire shall be selected from amongst retived judges, senior

chartered accountants, or senior lawyers, or senior bankers or senior members of the Stock

Exchange(s). The venue of the arbitration shall be Karachi or any other city in Pakistan as may

be

mutually agreed. The arbitration shall be conducted in accordance with the Arbitration

Act, 1940,

Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee and
the Management Company who are in any way engaged in the business of the Trustand all
persons employed or engaged by the Trustee or the Management Company in connection with

the business of the Trust shall observe strict confidentiality in respect of all transactions of the

Trust, its Holders and all matters relating thereto and shall not disclose any information or
document which may come to their knowledge or possession: in the discharge of their duties
except when required to do 50 in the ordinary course of performance of their duties or by
law or if compelled by any court of law or a competent authority.

Miscellaneous

Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post, by courier, email or any other eléctronic medium or left at his address
as appearing in the Register. Any notice so served by post/courier/email or other
electronic means shall be deemed to have been served on the day following that on which
the letter containing the same is pgsted/sent by courier, by email or other electronic
means upon recelwng confirmatio Gf sceipt of such email or other electronic means and
in proving such service, it shall sufficient to prove that such letter was properly
addressed, stamped (if required) aﬁd P sted?sen[ by courier. The Management Company shall
advertise any such notice ina new@pa vqnj»:!‘y published,

Service of 4 notice or dc-cumr:nt on any ane of several joint Holders shall be deemed
effective service on the other j jO.I.I'I:I Holders,

Any notice or document sp:]f by postto or jeft at ﬂ&f: registered address of a Holder shall
notwithstanding that sich Hoid&r be then dead orbankrupt/insolvent and whether
or not the Trustee or th Maﬂagernem Company; hair{z notice of his death or bankruptey
be deemed to have b f:ﬂ ‘duly served and such sekviceshall be deemed a sufficient service
on all persons interest wﬁﬂﬂ;m‘jmnﬁ}f with' or i Hﬁtm&thmubl: or under him) in the Units
concerned.

A copy of this Trust Deed and of any Supplemiental Deed shall be made available for
inspection at the respective Head Offices of the Trustee and the Management Company at
all times during usual business hours and shall be supplied by the Management Company
to any person on application at a charge of Rs.100/-(Rupees One Hundred) per copy
or at such rate as determined from time to time by the Management Company,

Definitions
Unless the context requires otherwise the following words or expressions when used in this
T'rust Deed shall have the meaning respectively assigned to them:

“Accounting Date™ means the thirtieth day of June in each year and any interim date on which
the financial statements of the Trust are drawn up. Provided that the Management Company
may, under intimation to the Trustee after obtaining approval from the relevant competent
authority may change such date to any other date and such change shall be intimated 1o the
Commission,

"Accnuntmg Period” means a period ending on and in¢luding an Accounting Date and

commencing (in case of the first such period) on the date on which the Trust Property is first

paid or transferred to the Trustee and (in any other case) from the next day of the preccd;,'mg_
Accounting Period,

“Annual Accounting Period” or “Financial Year"” means the period commence on Ix{ !ul‘y
and shall end.on 30th June of the succeeding calendar year.

I*Asset Management Company” means an asset management company. as defined '

Rules and Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management Company,
with the consent of the Trustee, as per the Regulations.
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weommission charges or costs which may have been taken into account in ascertaining the
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“Authorized Branches” means those branches of %nﬁmlqumrs ﬁfellzﬂ:% Adadd by tIL:
Management Company to deal in Units of the Hunds managed e, Management
Company. l .-'5{ et

“Authorized Investments” means: any investmenft which  may be atithorized by the

Commission but does not include restricted 1nv¢3}menls as'’ spemr"ed m the Of‘fennﬁ
Documents from time to time. |

“Back-end Load™ means charges deducted from the Net Asset Value in determining the
Redemption Price; prbvidéd however that different levels of Back-end Load may be applied
to different ¢lasses of units, but unit holders within a class shall be charged same level of back
end load as disclosed in the Offering Document. Any back end load charged shall form part of
the Trust Property.

*Bank™ means Institution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if
operating outside Pakistan, under the banking laws of the jurisdiction of its operation outside
Pakistan,

“Bank Accounts™ Bank Accounts shall only be opened in Scheduled Islamic Banks;
Islamie banking windows of scheduled commercial banks, In case an account needs to be opened
with a conventional bank, it shall only be a current account and it shall be opened after specific
approval from the Shariah Advisor.

“Business Day” means any day (business hours thereof as specified in the Offering
Document) on which Stock Exchange are open for business in Pakistan.

“Certificate” means the definitive ceértificate acknowledging the number of Units registered in
the name of the Unit Holder issued at the request of the Unit Holder pursuant to the provisions of
this Trust Deed.

“Constitutive Documents™ means the Trust Deed or such other documents as defined in the
Regulations.

“*Contingent Load™ means amount payalle by the Linit Holder on redemption of Units at the
rate as specified in the Offering Docui Any such amount would be (reated as part of the

Deposited Property,

“Custodian™ means a Bank, a De i.‘ia m%n Investment Finance Company licensed under
the Regulations, which may be ap inted v.ilie Trustee with the consent of the Management
Company to hold and protect the Trust Pruﬁcrif or any part thereol as custodian on behalf of
the Trustee; and shall alsa luciug}é tha:.-* Trustee, |L-m1t‘ if it provides custodial services for the Fund.

“Cut Off Timings” means dﬂ:-.ra!lmb'fur dealing i Units of the Fund, The Details of Cut-off Time
will be prescribed in Offerm/g Document of the Fund:

“Dealing Day" means that Business Day on whmh Units will be available for dealing
(purchase, redemption,/ rapsfer, switching etc e cut-off timings for issuance,
redemption, and cnnw‘r/dma‘l etc. of units of the ‘iﬂ e will be as defined in the Offering
agement Company may with the
prior written consel ess than seven days’ notice in a
widely circulated ncwspapcr in Pakistan declare any particular Business Day(s) not w be a

Dealing Day(s).

“Distribution Account” means the Bank Account (which may be a current, saving or
deposit ‘account) maintained separately by the Trustee with a Bank as directed by the
Management Company in which the amount required for distribution of income to the Unit
Holder(s) may be transferred. Income or profit, if any, including those accruing on unclaimed
dividends, in this account shall be transferred to the main account of the Fund from time to
time, as part of the Trust Property for the benefit of the Unit Holder(s).

“Distributor™ means a person who performs distribution function for Collective Investment
Scheme and shall also mclude the Management Company itself, if it performs the Distribution
Funetion.

“Duties and Charges” means in relation to any particular transaction or dealing all stamp and
other duties, taxes, Government charges, bank charges, transfer fees, registration fees and
ather duties and charges in connection with the increase or decrease of the Trust Property
or the creation, issue, sale, transfer, redemption or purchase of Units or the sale or purchase
of Investment or in respect of the issue, fransfer, cancellation or replacement of a
Certificate or otherwise which may haye become or may be payable in respect of or prior
to or upon the oceasion of the transaction or dealing in respeet of which such duties andr
charges are payable, but do not include the remuneration payable to the Distributioff - -
ompany or any commission payable to agents on sales and redcmptmn of Units or ‘“ﬁf

“Exif Load” means contingent load, back end load and any other charges as may
applied by Management Company.

“Financial Institution™ camries the same meaning as defined under the Companies
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2623 “Force Majeure” means any cccurrence or circums m:c or ele cnr hmh lays or
prevents performance of any of the terms and conditions o thts Deed or any obligations of the |
Management Company or the Trustee and shall include but [ot limited to any circumstance |

or element that cannot be reasonably controlled. predicted, avoided, or overcome by |
any, party hereto and which occurs after the executi ~this-Deed and makes the
performance of the Deed in whole or in part impossible or impracticable or delays the
performance, including but not limited to any situation where performance is impossible
without unreasonable expenditure. Such circumstances include but are not limited to
floods, fires, droughts, typhoons, earthquakes and other acts of God and other unavoidable
or unpredictable elements beyond reasonable control, such as war (declared or undeclared),
insurrection, civil war, acts of terrorism; accidents, strikes, riots, turmoil, ¢ivil commaotion,
any act or omission of a government authority, failure of communication system, hacking
of computer system and ftransmissions by unscrupulous persons, closure of stock exchanges,
banks or financial institutions, freezing of economic activities and other macroeconomic
tactors, elc.

2624 “Formation Cost” means preliminary expenses relating to regulatory and registration
fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization
of the Scheme, execution and registration of the Constitutive Documents, legal costs,
printing, circulation and publication of the Offering Document, announcements describing
the Scheme and all other expenses incurred until the end of the Initial Period.

2625 *“Front-end Load® means the Sales Load which may be included in the Offer Price of the
Umits, as defined in the offering Document”,

26.26  “Fund” or“Scheme” or *Trust” or “Unit Trust” or “AIDSF" means Atlas Islamic Dedicated
Stock Fund,

2627 “Holder” or “Unit Holder” means the invg§tor(s) for the time being entered in the Register as
owner(s) of Unit(s) or fraction(s) off Scheme, thereof including investor(s) jointly so
registered pursuant to the provisions Deed and supplemental hereto,

26.28 “Initial Period™ means Initial Fund O

2629 “Initial Price” means the price, ~pﬂr ’Umh, dI.If'mg, the Initial Period determined by the
Management Company as rnentmnad in the Offﬂr BRocument.

2630  “Investment” means any Au_tl'ion_zﬁd Investment forming part of the Trust Property.

2631 “Investment Fﬂ:llltaturﬂﬁdvisor&f.‘:‘mlw Agents” means an individual, firm, corporate or
other enttty appmntecl by t,He Management Company Yo identify, solicit and assist investors
in- investing in the Scheie. 'ihr: Management Compaﬁy shall compensate the Investment

Facilitators/Sales Agentsz P/ \

2632 “NAV™ means per Un,r_f_"falut: offered under the Fund- arrived at by dividing the Net Assets by
the number of Unit(s) outstanding. The NAV shall bea d on each Dealing Day as per the
direction of the Commission from time to tinie.

2633 “Net Assets”, means the excess of assets over liabilities of the Fund, such excess being
calculated in accordance with the Regulations.

2634 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the purchase
of one Unit of the Scheme. Such price is to be determined in accordance with Clause 13.2 of

this Trust Deed,

2635 “Offering Document” means the prospectus or other document (issued by the Management
Company with written consent of the Trustee and approved by the Commission) which
cantaing the investments and distribution pelicy. unit structure(s) and all other information In
respect of the Unit Trust, as required by the Rules and Regulations and is circulated to invite
offers by the public to invest in the Scheme, and includes any Supplementary Offering Document.

2636 “On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the intemnet, intranet networks and the like.

26,37 “Open End Scheme means a collective Investment Scheme which offers units for sale based on
net assel value on continuous basis without specifying any duration for redemption and which
entitles the holder of such units on demand to receive his proportionate share of the net assets of
the scheme less any applicable charges on redemption or revocation.

“Ordinance” means the Companies Ordinance, 1984.

“Par Value” means the face value of a Unit i.e. Rs, 500/=or such other amount dete

\the Trust

: ‘Redemption Price” means the amount 1o be paid o the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 133 of this

Trust Deed.
26.41 *“Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations
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26.42

26.43

26.44

2645

26.46

2747

17.48

2749

26.50

26,51

26.52

26.53

: J,ﬂu.: registrar function.
~f3&¢5&ﬂ “Trust Deed” or “Deed™ means this trust deed executed between the Management Company

[, ]f &m-e?cﬂ(
and this Trust Deed. | Kb d?'/

“Registrar Functions™ means the functions with regard . ﬂ:”"»{.ﬁ Ty

a) Maintaining the Register, including keeping a|record of change. of -addresses/other
particulars of the Unit Holder(s);

b)  Issuing account statements to the Unit Holder(s);

¢)  Issuing Centificates;
d) Canceling old Certificates on redemption or replacement thereof;

¢)  Processing of applications for issue, redemption, transfer and transmission of Units,
recording of pledges, liens and changes in the data with regard to the Unit Holder(s);

f)  Issuingand dispatching of Certificates;

g)  Dispatching income distribution warrants, and bank transfer Intimation and distributing
bonus Units ar partly both and allocating Units to Holders on re-investment of dividends:
and

h)  Maintaining record of lien/pledge/charge on units, transfer/switching of units. Zakat.

“Regulations mean Non-Banking Finance Companies and Notified Entities Regulations, 2008
as.amended from time to time.

“Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003
or us amended from time to time,

“Sales Load” includes the Front-end and Back-end Loads and any processing charge or
commission (excluding Duties and Charges) not exceeding three percent of the Net Asset Value or
-as may be allowed under the Regulations, which may be Included in the Offer Price of all or certain
class of Units or deducted from the Net Asset Value in order to determine the Redemption Price of
certain classes of units.

“SECP” or “Commission™ means Securities and Exchange Commission of Pakistan established
under Securities and Exchange Commission of Pakistan Act, 1997 and shall include its
SUCCessOr. J %

"Shariah" means divine guidance as grm by, the Holy Quran and the Sunnah of Holy Prophet
Muhammad (SalallahoAlaiHeWasallam) sind embodies all aspects of the Islamie faith, including
beliefs, practices, rules and principles as ‘et the interpretation of the Shariah Advisor of the fund.

"Shariah Advisor' means an |n3tl|EElﬁI‘- ora body of Islamic scholars, or an individual Islamic scholar,

appointed by the Management L(:J‘qpun}r under u{Illlatmn to the Commission mid the Trustee, having
knowledge of Islamic finance, to s‘l:ﬂcp'lsa Al mﬂnlﬁ}r the activities of the Fund in order to ensure that all
its activities comply with Sh.nnal’i'

""Shariah Compliant" mem]s auy ammty that is in acmtdanﬁg with the Shariah as advised by the Shariah
Advisor.

“Stock Exchange” I?Zm!s ﬂﬁmchﬂ*{change .»mgtabred nder the Securities and Exchange
Ordinance, 1969 ' - b IRiEN

“Supplemental Deed” means a deed supplemental to this Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to modify, add to,
alter and amend or amend and restate the provisions of this Deed or any other Supplemental
Deed in such manner and to such extent as may be considered expedient for all purposes,
which shall be consolidated, read and construed together with this Deed.

“Supplementary Offering Document” means a document issued to modify, add to, alter and
amend, amend and restate or to make any other amendment to the Offering Document in
such manner and 1o such extent as considered expedient for all purposes by the
Management Company, with the consent of the Trustee, after seeking approval of the
SECP, and the same shall be consolidated, read and construed tagether with the “"Offering

Document.™

“Transaction Costs” means the costs incurred or estimated by the Management Company (o
caver the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies
on wansactions, ete.) related to the investing ordisinvesting activity of the Trust's portfolio,
inter alia, necessitated by creation or cancellation of Units or issuance or redemption of

Uinits. Such costs may be added to the NAV fo which the costs may be applicable for.=== =
determining the Purchase (Offer) Price of such Units or be deducted from the NAV to Whi-';ﬂ'h %

llm costs may be applicabte in determining the Repumhase {Redernptiun} Price.

and the Trustee along with all the exhibits appended hereto, . and includes any Supplemental
Deed,
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2656 “Unit”™ means one undivided share in the Trust, and where the%anﬁeﬁl Lo indicates, a
fraction thereof. .'” Wl v

2657 “Zakat™has the satme meaning as in Zakat and Ushr Ordinance, 1930 {Xerl[ of |980)
Words and expressions used but not defined hetein shall have the meanings assigned to them in
the Rules and Regulations. Words importing persons include corporations, words importing the

masculine gender imclude the feminine gender, words importing singular include plural and words
“written” or “in writing” include printing, engraving, lithography or other means of visible reptoduction.

IN WITNESS WHEREOF THIS TRUST DEED has been executed at the date ‘mentioned herein
abbve,

The Common Seal of Atlas Asset Managéement Limited was hereunto affixed in the presence ofi-

Name & Designation CNIC Signature I Tyl

L o Ml Qasqash
xtﬂ‘ C)lﬂ Cise D%tmf Liptor-Quuzay A /é/ /A

! - f A : ' i
[ e i

The Common Seal of Central Depasitary Company of Pakistan Limited was hereunto
presence oft ce===

Name & Designation Nfﬁ;:;;ﬁ:,,f—ﬁlg\nature
ATIGUR RENVAN

Hoad of st & Comlhf 05, | 42501 ?M:;u\

Witnesses: K .
Dl N

Mame: YY),  —emna Y Name: M gn, Pt Biean ok
CNIC Nos Lsnien — 6E83260-7 CNIC Noi: 4z 2al - 02NA5 .
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Zainali’Ka.

Cﬂﬂlﬁ‘c{ﬁ.{j}- Secretary

Atlas Asset Management Lud
Company Ine. # K-08954
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W emorandum of Association (MOA)

4 DIVOR ule-4(a) of the SINDH Trust Rule-2020
Vender Not Reaponsibie For Fake Documanis

Name of Trust
Atlas Islamic Dedicated Stock Fund (AIDSF)

A
Muain office address of the Trust / \"'.
Ground Floor, Federation House, Shahrae Firdousi, Clifton, Karachi, Pakistan

Any other sub office address of the Trqa'i'}ii’;ﬁl\}a_ﬂallh]t NA

f =
Objectives of the Trust -/ \ £\
Atlas Islamic Dedicated Stock Fund (ATDSF) is-an Opén-end Shariah Compliant Islamic Equity Fund.
The objective of AIDSF is to provide *Fund of Funds™ Scaemes and *Pooled Investment Schemes” a

dedicated platform for investing in Shariah Compliant Equiies.

The Trustee shall hold and stand/possessed of the Trust Pro éi'tf,’._lhai may from time to time hereafter be
vested in the Trustee upon trust as a single common fund for the benefit of the Unit Holder(s) ranking
pari passu inter se, according/to the number 6f units held By cactiunitholder, The Trust Prope-ty shall
comprise of the aggregate proceeds of all Units issued from lime to time and includes the
Investment and all income, profit and other benefits arising therefrom, as specified in the Trust
Deed, Offering Document, the NBFC Rules and Regulations.

Author’s Name and Address
Atlas Asset Management Limited (AAML), Ground Floor Karachi, Pakistan 021-3537%501-4

The details of Trustees and beneficiaries are to be provided in the Schedule-IV.
For & (Qn Behalf of Author (AAML)

Ms. Kazim
Comypany Secretary
CNIC: 42201-2922581-4
Cell No: 03333393616

.IJ &
o8 &r
i {
Witnesses (1) O\ Q / Witnesses (2) %

Muhammad Noman Moin Asif Bilwani
CNIC: 42201-055260-7 CNIC: 42301-0214567-9




