Registration No# XAR/ST/061/2025 Date: 09/12/2025

DIRECTORATE OF INDUS o CE SIN
TRUST REGISTRATION CERTIFICATE

I hereby certify that

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,29-5,
Block B, SM.CH.S, Main Shahraﬁléiﬁqfsaf, K&Fﬁsﬁ:"_:‘md its company name Atlas Asset
Managerment Lfmrreq‘, sffuated at Grﬁund f-‘i’f.:-.';w‘ﬁ Fedemnqn Hause, Shahra-e-Firdousi,

Clifton, F{nmchyhmﬂﬂ?ﬂm} been.dm‘}' regrstared hﬂﬁe;ﬁecﬁt}u Iﬁaf theSmdh Trust Act
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'a‘;ver}.mqefmﬁmﬁqgna seal at, KARACHI, this 09 day of December 2025.

Seal

+.DIRECTORATE OF | J’N DUSTRIES & COMMERCE
GOVERNMENT OF SINDH, KARACKHI
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NOTE: It is informed that in cose of any amendment in a Trust by Trustee which shall also be
réqistered under section 16-A (3] of the Sindh Trust (Amendment} Act 2021.
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THIS TRUST DEED is made and entered into at Karachi on this |2 of Des

1. Name of the Scherre: :,T.";! '”1.} ?E:::n I:L.I::ﬂ:l
Atlas Financial Sector Fund (AFSE) SRS !,I.'.'.. ' IL:“_”' ‘:':'," (HRIER
L
2. Category, Type and Benchmark af the Scheme:
8, Category: OpenEnd
b. Type: Sector Specific Equity Fund
c. Benchmark; will be specified in offering do
3. Participating Parties and Constitution of
Atlas Asset Managerrent Limited, an u limited, ta pany Incerporated under the Companies

under MNon-Banking: Finance Companies
(Establishment and Regulation) Rules, 2 2ced office at Ground Floor, Federation
House, Shahrae Firdcusi, Clifton,

Company” which exprassion wher

Tl
bl
i

> DIRECIRRATE OF HIANNES & LOMTIERSS

: 3%
\#House, 99-8, Block “B”, S.M.C.H.5, main Shahrah-e-Faisal, Karachi (hereinafter called the "ZraNessttr
COCPL" which expression where the context so permits shall include its successors in interest and

asslgns) of the other Fart 1,'& /).-’_,.,ﬁ
d a2k
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Pakistan [hereinafter referred to as the “Commision| or SECPY). a5 a0, As3et Mapagement Gompany
pursuant to the Rules, which expression shall include any amendments therete and substitutions
thereof) for the purpose of undertaking asset management services, under License No.

SECP/LRD/LD/22/AMCW/AAML/2022 dated May 27, 2025 attached hereto as Annexure "A".

The Management Company holding a valid license {by tha:Securities aty

The Management Company has been granted an in principle approval by SECP vide its letter bearing
referance No. SCD/AMOW/AFSE/126/2025 dated November 14, 2025 attached herewith as Annexure
“B* ta ragister a trust deed far constituting the Trust under the name and title of “Atlas Financial Sector
Fund” (herainafter referred to as “the Scheme” or “the Trust” or “the Unit Trust” or "the Fund") and to
register this Trust Deed {"the Deed”) under the [Sindh Trusts Act, 2020 {as amended vide Sindh Trusts
(Amendment} Act, 2021}) and in term of Regulation 44 (3) of the Regulations, and pending registration
of the Trust as a notlfied entity under Section 282CA of the Ordinance and under Regulation 44 of the
Regulations, for the establishment and operation of the Trust In accordance with the provisions of the

Rules and Regulations and the Trust Deed;

The Management Company has nominated and appointed Central Depasitory Company of Pakistan
Limnited as Trustes of the Scheme, CDCPL is a registered Trustee under regulation 408 of the Nan-
Banking Finance Companies and Notifled Entities Regulations, 2008, The COCPL through letter Mo
COC/TRC-UI/DH/0406/2025 dated November 06, 2025 has given its consent to act as Trustee as per
Annexure “C* and nas accepted such appointment upan the térms and conditions herein contained.
The Trustee further issued its consent |etter with regards to the registration of this Deed vide its letter
Na, CDC/T&C-UI/DI/0404/2025 dated November 06/ 2005 appended herewith as Annexure "D”;

nd for trust registration with under section

2{u-]) of the Sindh Trusts Act, 2020, 35 amendeg feusts (Amendment) Act, 2021 vide letter -

cemrmen e ALRL -
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The Scheme shall be regulated by the 5
Structure of the Schame: '/ * DIZETTORATE OF INDUSTRIES & CORHIERCE
i.  The Scheme primarily affers investment in various equity scrips, along with other investment
avenues under the category of [Equity Scheme].
+-._ The Scheme will be lsunched as perpetual and may continue to receive subscriptions on
il: perpetual basis.

:  The allocation of investrments under the Scheme will be governed by its own investment policy
/*  and objective which will be disclosed in the Offering Document of the Scheme.
The Scheme may have ane or mare-unit types which will rank pari passu.
The minimum size of the Scheme shall be of such amount as specified by the Commission and

disclosed in the Offering Document

Investment of Trust Property and Exposure Limits:

5.1 Investment Objective:

%2 Investment Policy:

The investment chjective of the fund is to seek long term capital appreciation thraugh
investment in Equity Stocks, primarily from the Financial sector / segment / industry as defipetf
in constitutive documents.” -'

tlas Financial Sector Fund (AFSE) is an Open-end Equity Scheme which primarily investss
sutharized Investments as specified in the Offering Document ML@]'\__

4| tage
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5.3 Investrnent and Exposure Limits:
The Trust Praperty shall be invested by the Trustee fram time t4 time as directed
Company subject ta the provisions of Rules, Regulations and directives issyed it
Offering Document e

NManagement
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5.4 Investment Restrictions:
The details of restrictions on the investment of the deposited/ trust property and any exception
granted to such investment restrictions are mentioned in the Offering Document in line with the
applicable Rules, Regulations and circular/directives issued by the SECP.

5.5 Financing Arrangements/ Restrictions or any other Restrictions:

55.1 Subject to any skatutary requirements far the time being In force and to the terms and conditions
herain containad, the Management Company on behalf of the scheme may arrange financing for
account of the =und with the approval of the Trustee, from Banks, Ffinancial institutions, nen-
banking finance companies or such other companies as specified by the Commission from Hime to
time. The financing, however, shall not be resarted to, except for meeting the redemption regussts
and shall be repayable within a period of ninety days and such financing shall not exceed fifteen
per cent of the het Asset of the Fund at the time of financing or such other fimit as specified by the
Cormimission,

5.5.2 The charges payable to any bank, non-banking finance companies or financial Institution against
financings an account of the Fund as permissible under Clause 5.5.1 abiove, shall not be higherthan
the normal prevailing bank charges or normal markst rates.

5.5.3 Neither the Trustee, nor the Management Company shall be reguired to issue any guarantee or
provide security aver their own-assets for securing financings fram Banks and financial institutions.
Tha TrustEE' or :he Mana‘gEmEnt Company shall not In any manner be liable |n their personal

"-+.-i--‘-

Nerthﬂr the Trustee nor the Manzgement Company shall incur any liability by reason of any loss to'the
Trust or any |oss that a Unit Holder{s) may suffer by reason of any'depletion in the Net Asset Value that
ray result from any financing arrangement made hereunder in good falth,

6. Feesand Charges

6.1 Maximum percentage of the Charge Payable by the investor on subscription, redemption and conversion
of units
Charges payable by unithiolders with réspect to subscription, redemption, transfer and conversion of
units shall be disclos=d in the offering decument In line with the applicable regulatory framewark.

6.2 Remuneration of the Management Company and Its Authorized Agents
£.2.1 The Management Company shall be entitled to prescribe and recelve remuneration up to the
maximum rate of remuneration permitted under the Regulations and directives issued thereunder,

622 The remuneration shall begin to accrue from the close of Initial Offering Perlod of the Fund as
specified in the Offering Document.

Such remuneraton shall be paid to the Management Company In arrears as per ’.-:.
framework and shall be distlosed in the offering document.

In consideration of the foregoing and save as sforesald, the Management Company shall Be=—==
responsible for the payment of all expenses Incurred by the Management Company from time to
tpne in cannection with its responsibilities as Management Company of the Trust. The

~ Management Cempany shall not make any charge against the Unit Holder(s) or against the Trust

Property or aganst the Distribution Account for its services: or for its expenses, except such Aé;};_ﬂ.
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expenses 35 are expressly authorized under the provisions
there under and this Deed to-be payable out of Fund Prope

Whitor (Trist)

6,25 Tne Management Company shall bear all expenditures in redpect ofits secrefaril Hek H}nuﬁlzﬁgﬂiw
Résprovided |

accordance with the provisions of this Deed.

62.6 Any increase in the remuneration of the Management Company agreed to by the Trustee and
approved by the Commissian shall require prior notice ta the unit holders in a manner specified in
the regulatory Famewark and Is disclosed in the offering document. However, any decraase in
remuneration ol the Management Company shall net require such notice.

6.3 Remuneration of Trustee and its Agents

831 The Trustee sha | be-entitled ta & monthly remuneration out of the Trust Property as determined
In-accordance w th Annexure "E”. Remuneration shall begin to accrue fram the close of Initial offer
Period. '

6.3.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days after the
end of each calencar maonth.

5.3.3 Inconsideration of the foregoing and save as aforesaid the Trustes shall be responsible for payment
of all expenses incarred by the Trustee from time to time in connection with its duties as Trustes of
the Trust. The Trustee shall not make any charge against the Holders or against the Trust Property or
against the Distribution Account for their services or for their expenses, except such expenses as are
expressly authorized to be paid out of the Trust Property under the provisions of the Regulations and
the Constitutive Documents.

6,34 Any change Inremuneration of the Trustee is subject to the mutual sgreement of the Trustes and
the Management Company and approval of Commission, However, any decrease in remuneratian of
the Trustee shall nat require such approval.

6.4 Formation Cost and izs Treatment
6.4.1 The Formation Cost of the Fund and its amertization shall not exceed the limit specified in the
Regulatlons or circular orany directive of the Comrpission which shall alse be disclased inthe offering
document.

2. The Formation Cost shall e reported by the Wanagement Company to the SECP and the Trustee
N Blving their break-up under separate heads, A5, 500n'gs"
ation Cost shall be charged to the
tgpllations or directives issued thereunder

3

7. Governing Law and Jurisdiction: ~ /  DRZCICAATE OF INBUSTAIES » COIERTE
7.1 This Trust Deed shall e subject to and governed by the laws of Pakistan, including the Companies
Ordinance, 1984, Companies Act, 2017, Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003, Non-Banking Finance Companies and Naotified Entities Regulations, 2008, Sindh Trust Act,
2020 as amended vide Sindh Trusts (Amended) Act, 2021, any directives or circulars issued by SECiﬂ and

all applicable laws and reguiations as amended or replaced from time to time. Where any Rules or
Regulations are amenced, any directives are issued or any relaxation or exemption s allowed by SECP it
shall be deemed for al purposes whatsoever that all the provisions required to be contained In a trust
desd pursuant to such amendments, directive, relaxation or exemption shall be deemed to have been

incorperated in this Trust Deed without reguiring any modification unless spegifically reguired by

circular/directives of SECP issued from time to time, The Fund shall be subject to the rules and regulations M—"
of the State Bank of Pagistan and the SECF with regard to the foreign Investments made by the Fund and —

Vi
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also with regard to jnvestments that may be made in the Fund frof outside Pakistan
made by the Fund in ozher/forelgn countries and bank accounts and custodial services aco
be opened by the Trus:es for the Fund In other/fareign countries uEéinﬁ‘_@ﬁ]ﬂﬁ#_ﬁfyﬂw&
Company may become subject to the laws of such countries. Forelg in'l.?emn;sfmdeihﬁ-'t -

be in accordance with the law/ guidelines.

7.3 Subject to the Clause 27 hereafter, applicable between the Management Company and the Trustes inter
se, gach party, including the Unit Holder(s), rrevocably submit to the exclusive jurisdiction of the Courts
at'Karachl,

8. Declaration of Trust

8:1 Armaunt received from Pre-IPO Investors af the Fund, shall be kald by the Trustae in the capacity of
custodian and such emount including any accretion/ profit thersan shall be the right of those investors
who invested such amount till the time of IFG;’IﬂF. The Trust Property shall only constitute from the
date-of IPO/IOP and pricr to that the Trustee shall only act as a custodian for Pre-IPQ investments in
the Fund. Hence, an¥ investment received during Pre-IPO period shall be remain under custody of the
Trustee.

8.2 Itis hereby irrevocably and uncenditionally declared that:
#) The Trustes shall hold and =tand possesced the Trlst Property that may from time ta tims harsafter
be yested In the Trustee upon trust as a single commen fund for the benefit of the Unit Holder(s) of
the Fund rank pari passu interse, according to the number of Units held by-each Unit Halder(s).

b The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
of the Management Company strictly In terms of the provisions contained and the conditions
stipulatad in this Trust Deed, the Dffering Decuments, the Rules, the Regulstions, other regulatory
provisions-and concitions |if any) which rmay be imposad by the SECP from tirme to time; and

£] The Manzgement Company shall establish, manage, operate and administer the Fund in accordance
with the Rules, Regulations, any directive or ircularasissued or amended by SECP from time to time
or this Deed and the Offering Documeant.

_,._.4--1..,._.

'_.'E to time shall be binding an each Ul
6 bound by its arovisions and shall be ¢

No Unit Holder(s) shall be liable to
purchase price of thz Units as sp
imposed on any Unit <tolder|{s] in

<
 DIFECTOARTE UF [UDUSTRIES & £OLIMERCE

9.3 Units to Rank Parl Passu:
All Units and fractiors therecf represent an undivided share in the Scheme and shall rank parl passu
according to the numberaf Units held by each Unit Holder including as to the rights.of the Unit Holder{s)
in the Net Agsets, eatnings and the receipt of the dividends-and distributions. Each Unit Holder has a
beneficial interest in the Trust proportionate to the Units and fractions held by such Unit Helder and
shall have such rights as are set aut in this Trust Deed and the COffering Document.

====_ 0 4 Trustee Report to Unit Holders:
& 8 The Trustee shall issue periodic reparts to the Unit Holders in accordance with the applicable laws a

10.1 The Asset Management Company shall manage; operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and guidelings Issued by SECP and this Deed and the /2
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10,3 The Asset Management Company may from time to time, with the consent of the Trustes, farm
procedures for corducting the business of the Trust or in respect of any other matter Incidental
thereto; provided that such procedures are not inconsistent with the provisions of the Rules and the
Regulations any directives, circulars and guidelines |ssusd by SECP and this Daed.

10.4The Asset Management Company shall be responsible to faciiitate Investments and disinvestments by
Investors In the Scheme and to make adequats arrangements for receiving and processing applications
inthis regard.

10.5The Asset Manggement Company, shall from time to time under intimation to the Trustes sppoint,
remove or replace ane or more suitable persons, entities or parties as Distributor(s) for carrying on
Distribution Functicns at ane or more location(s). Provided that the Management Company may alsa
itself act-as a Distributor for carrying on Distribution Functions

10, 6The Asset Management Company may at its own responsibility and costs, from time to time-appalnt
Investrment Facilitators to assist it in promoting sales of Units, An updated list of Distributors and
Investment Facilltators appainted by Management Company shall be made available at all times an
the website of the £MC

10,7 The Asset Management Company shall not be under any llability except such liability as may be
exprassly assumed oy it under the Rules, Regulations, this Trust Deed and the Offering Documents,
nor shiall the Asset Management Company (save as hereln otherwise proyided) be liable for any act or
omission of the Trustee nor for anything except for its own gross negligence orwillful breach of duty
and the acts and omissions of all persons 1o w it may delegate any of its functions as manager as

It they were its owr acts and emissions. If fof.an on It becomes impossible or impracticable to
carry out thie provizions of this Deed and tifesOfferig Document, the Asset Management Company
shall not be under zny liability thereof or fhe: t'shall not incur any liability by reasan of any

DIRECIDRATE Of (L (s & COERCE

10.9The Asset Management Company shall, from time to time, advise the Trustee of any settlement
Instructions relating to any transactions entered into by it an behslf of the Trust. The Asset
Management Comgany shall ensure that settlement Instructions are given promptly after entering
into the transaction 5o as to facilitate timely settlement.

10:10 The Asset Management Cornpany shall provide the Trustee with regular reports indicating profit
income and other forms of income ar inflows, relating to the Investments that are due to be recelved.

10.12The Asset Management Company shall designate and disclose the location of its official points for

-'1
acceptance of applications for issuance, redemption, conversion, etc. of Units in the Offering &
—
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10.14 The Asset Management Company shall announce the Net Asset Value (NAV) of the Scheme within
such time period and at such frequency as prescribed by SECP from time ta time and :_-*.;hall discloze
such time period 2nd frequency in the Offering Docurment.

10.13 The Asset Managament Company shall ensure that all the gesignated points
applications for issuance, redemption, conversion; etc. of unitsiof the Scheme hiw
and time stamping machanism for timely acknowledgement of|the sald applitatio

11. Role of the Trustee
11.1 The trustee shall perform its rola as specified in the Rules, Regulations and directives, circulars issued
there under, this Dezd and the Offering Document.

11.2 The Trustee shall nominate one or more of its officers to act as autharized persons for performing thi
Trustee's functions and for ‘Interacting with the Management Company. Any change in such
authorized persons shall be promptly notified to the Manggement Company.

11,3 The Trustee shall under prior intimation to the Asset Management Company appoint, remove or
replace from, time 1o time bne or more bank{s) and/or other depository company(ies) ete. ta act a5
the Custodlan for halding and protecting the Trust Property and every part thereof and for generally
performing the custodial services at ona or more locations and on'such terms as the Trustes and the
Asset Managemen: Company may mutually agree and to be incorporated In custedial services
agreement to be entered into between the Trustee and the Custodian, except where the Trustes itself
Is acting as a Custodian,

11.4 The Trustee shall b2 responsible for the acts and omissions of all persons towhom it may delegate
any of its duties, as fthese were its own acts and omisslons and shall account to the Trust for any loss
invalue of the Trust Property where such loss has beef saused by gross negligence or any reckless act

ar omission of the Trustee or any of its directors, off Ofminess or agents.
11:5 The Trustee shall exercise all due diligence and vij Ing out its duties and Ir protecting the
intarests of the Unit Holder(s). The Trustee sha Ny llability on account ofanything done

Trust Deed or in accordance with or pursya
provided it s not [ conflict with the prfs: edd or the Rules and Regulations.

A ._-F.:; AT MAREREE

N cdocument signed or purporting to be signed on behalf of the Management Company by any

= the Managem ent Cammittee to accept; and

A S iy Instructions: received online through the software solution adopted by the Management

ot Company/Trustee In consultation with each ather shall be deemed to be instructions fram the

UEEEETT quthorized representativels).
11.6 The Trustee shall not be liable-for-any loss caysed to the Fund or tothe value of the Trust Property
due to any elements or circumstances of Force Maljedre.

11.7 Iry the event of any boss caused due to any gross neglipence or willful act and/or omission, the Trustse

tlass and issue together with all rights and privileges pertaining thereto or compensate the Tru
the extent of such less. However, the trustee shall not be under any liability thereof or thereby an d

11.8 The Trustee shall rake available or ensure that there {5 made avallahle tothe Management Company H
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such information as the Management Company may reaso @ rem I'E“ﬁ":;l-ﬁ
of the Trust Properzy:and all other matters relating to the Taust.

. st 1 Trust)
11.9 The Trustee shall, { requested by Asset Management Carnpany ﬁ? if it ::m‘llsfde cessary for the

protection of Trust Property or safeguarding the Interest Linit Holder(s), institute nr-_d,eigm_auﬁ
sult, proceeding, arbitration or inquiry or any corporata ar shareholders’ action in respect of the Trust
Preperty arany par: theraof, with full powers to sign, swear, verify and submit pleadings and affidavits,
to file documnents, to give avidence, to appoint and remoyve counsel and to do all incidental acts, things
anil deeds through the Trustee's authorized director(s) and officer(s). A!l costs, charges and expenses
(including legal fees) incurred in instituting or defending any such action shall be borne by the Trust
and the Trustee shall be indemnified against all such costs, charges and expenses: Frovided that no
such Indemnity shall be avallable in respect 'of any action taken against the Trustes for gross
negligence or breach of its duties In connection with the Trust under this Deed or the Aules and
Regulations. For the avoidance of doubt it is clarified that notwithstanding anything contained in this
Deed, the Trustes and the Asset Management Company shall not be liable In reéspect of any |osses,
clalms, damages o- other llabilities whatsoever suffered or Incurred by the Trust arising from or
consegquent to any such suit, proceeding, arbitration or Inquiry or corporate or shareholders’ action
or otherwise howscaver and {save as hereln otherwise provided) all such losses, claims, damagesand
other liabilities shal be borne by the Trust

11.10 The Trustee shall not be under any liability except such liability 35 may be expressly assumed by it
under tha Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any act or
omission of the Asset Management Company nor far anything except for loss caused due to its
willful acts or errissions or gross negligence or that of its agents in relation 1o any custody of the
Trust Property forming part of the Deposited Fmberﬁﬁt‘ ffor any reason it becomes impossible ar
impracticable to zarry cut the provisions of this D ‘tHe Trustea shall nat be under any liabilivy
thereof or thereby and it shall not incur any liabilfwbwrealan of any srrar of law or any matter or

11,11 The Trustee shall promptly forward te the AskyManagement Kompany within ene Business Day

any notices, repo‘ts or other documents Iss : it
it rofits, repayment of capital or
% ansaction or from any court,

12, Trust Property / Fund Property .

12.1 The aggregate proceeds of all Units issued from tirme to time afier deducting Duties and Charges,

122 The income earmed on the investments of pre-|PO Investors upto the start of IPO may be paid to such
investors on pro reta basis from the date of investment either in cash or issue add|tional units for an
amount equal to the Income earned, as selected by such Investors,

12.3 Bank accounts far the Fund shal| always be in the name of the Trustes,

tirme of Public Offaring (FC) after deducting any applicable Dutles and Charges, Transactions Casts

ang Front-end Loads therefrom.
’F.’.-"' M,‘

# 12,5 Al expensesincur-ed by the Trustee in effecting the registerable Investments in its name shall be L
payable aut of the Trust Property.
V=2



126 The Trustee shall take the Trust property of the Fund into ifs custody or under™
directly or through the Custodian and hold it in trust for the Benefit gf.the Unit Hply s
_In accordance with the provisions of the Regulations, ap_nll:ab‘!e T& and: this DY
Property of Fund shall be held separately by the Trustes. The Trust F‘mp-ert*.-' Esf'tha Fued wall'a '1:'545?,'5
be kept as a sepirate property and shall not be applied 1o make a loan or advance except in

connection with the normal busingss of the Fund.

127 Exceptasspecifically provided In this Trust Deed, the Trust Property shall always be kept as separate
property free from any mertgages, charges, liens or any other encumbrances whatsocever and the
Trustee or the Custodian shall not, except for the purpose the Scheme as directed by the Asset
Management Company, create or purport to create any mortgages, charges, liens or any ather
encumbrance whatsosver to secure any loan, guarantee or any other obligation actual or contingent
incurred assumed or undertaken by the Trustee or the Custodian or any other person. '

13, Voting Rights on Trust Property:

13.1All rights of veoting attached to any Trust Property shall be exercisable by the Asset Management
Company on behalf of the Trustee and it shall be ertitled to exercize the said rights in what it rmay
consider to be In the best Interest of the Unit Holders and may refrain at its own discretian from the
exercise of any voting rights and the Trustee or the Unit Holders shall not have any right to interfere
or complain,

13.2The Trustee shall uoon written request by the Asset Management Company and on account of the
Trust Property, from time to time execute and dellver or cause to be execlted or delivered to the Asset
hManagement Comgany or their nominees powsrs of attornzys or proxles authorizing such attorneys
and proxies tovote consent or otherwise act In respect of any (nvestment in such form and in favar
of such persons as the Asset Management Company may require in writing.

13.3The phrasa “rights of voting” or the word "vote” used In this clause shall be deemed ta Include not
only-avote at a meeting but the right to elect or appoirit directors, any consent to orapproval of any
arrangemeant schefre or resolution or any alteration In ar abandanment of any rights attaching to any
Investrnent and the right to requlisition or join in a requisition to convens any maeting or to give notice
of any resolution or to circulate any statemert The Asset Management Campany shall keep record
stating the reasons “or casting the vote in fayor gr against any resolution for a period of six (06} vears.

14. Disclosure of transactions with Conn

14.1 Transaction with conected persons s I[‘I: in axcbrd:
Issued by SECP and shall be specified jhahg Offering €

am B
e 'I‘

ies and the Net Asset Value would be
er by the Commissian, fram time to

a]' Dunng the Initlal Puslic Offering, the Units of the Fund will be offered at Initial Price as announced by
Asset Management Company.

b After the Initial Offer, the Offer Price for the Linit Holder{s} shall be determined fram time to time as
specified inthe Regulations, directives lssusd thereunder and the Offering Documents: The affer pria:e
shall be announcec by the Managament Company for every Dealing Day through its website a
TALIFAF:

c) The Asset Management Company may announce different classes of Units with different levels of S§gs

- as specified ir the Offering Documents. \

Lo

-Def&"n"{'-'znatrﬂn of Redemptian Price ,
During the Initial Period, the Units shail not be redeemed. After the Initial Period, the Redempticn )/
Price of units of the Fund shall be calculated and announced by the Asset Managerment Company far %
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16. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

16.1 Dealings in Units and Issuance of Certificates I Fhalle_

-a) Issuance, redempzion, transfer, pledge/lien of Units and ssuance and replacement of certificates
shall be carried outin accordance with the reguirerments of Rules; Regulations and directives issued
thersunder and the pracedures for these shall be specified in the Offering Document.

Cwe———

b) Notwithstanding nything to the contrary contained heréin, where the Units are declared as CO5
Eligible Securities, all matters concerning issuance, transfer, pledge and redemption of skuluh Units
issued in book entry form or deposited in to the CDS shall be dealt with in acenrdance with the
pravisions of the Central Depositories Act, 1997 (XIX of 1997), the Central Depasitary Company of
Pakistan Limited Regulations asamended fram time ta time, and any notifications ordirections given
by the Commlssion.

c) themaximum interval between the receipt of @ properly documented request for redemiption of
units and the |ssue of payment Instrument for redemption money to the holder not to exceed
sl warking days;

16.2 Temporary Change in the Method of Dealing
Subject to compliance with the Regulations and the circumstances mentioned in the Offering
Pocument, the Assez Management Company may reguest the Trustee to approva a temporary change
ir the-mathod of dealing in Units.

163  Suspension of Redemption of Units
a} The Redemptior of Units may be suspended during extraordinary circumstances including closure
of the money market, capital market, capital market Infrastructure institutions and schedulad
kanks, the existance of a state of affairs, which in the gpirian of the Management Company,
constitutes an emergency as a result of which disposal of any investment would not be reasonably
practicable or might seriously prejudice the interest of the Unit Holders (s} in the Fund o a break
down in the means of communication narmally’ employed in determining the price of any
Investrment, orwhen remittance of money cannoy ke carried out in reasonable time and if the Asset
Management Cempany is of the view that it wolid
to redeem Units at a price so determined [n ageor, Withhe Net Asset Value (NAV) of the Fund
=, The Asset Management Company may an ‘asl i\ of redemption and such a measurs

ay be rejected or would be
ramovzl of the suspension.

. System

Management Company may invoke & gqueus system whereby requests for redemption shall be
processed on a first come first served basis for Up'to ten percent (10%) of the Units'in issue of the
Fund, or any other percentage as may be specified by the Commission:;

The Management Company shall proceed to sell adequate assets of the Fund / or arrange borrowing
as it deems fit In the best interest of the Holders and shall determine the Regemption Price to be
applied to the redemption reguests based on such action.

next Business Day, However, If the carried over requests and the fresh requests recelved on the next

Subscription Day st |l exceads ten percent [108) of the Units in issue of the Fund, these shall once \N‘

again be treated on first-come-first-served basis and the process for generating liguidity and _1;,—-_
determining the Redemption Price shall be repeated and such procedure shall continue till such time /é_’ﬂ



the outstanding recemption requests come down to a level below
Inisstie. Renistratier *

18, Suspension of Fresh Issue of Units S e 2
181 The Asset Management Company may, under certain circufnstances, 5u5pend i55
These circumstances may inclucle;
a] Thesituation referred in this Deed;
b} A situation in which it is not possible to invest the amount|received against issuance
or '
¢} Any other situstion in which lssuance of fresh units is, In Managerment Company's opinlon, against
the interasts of the existing/remaining unit holders.

18.2 Suchsuspension may however not affect existing subscribers for the issue of bonus Units as a result
of profit distributien. The Asset Management Company shall announce the details'of exemptions at
the time a suspension of fresh issue is announced. The Asset Management Company shall
immediately notify the SECP and Trustee If lssuance of Units is suspended and shall also have the fact
published, immediately following such decision, In the newspapers in which the Fund's prices are
normally published or over website,

18.3 In case of suspension of redemption of units dug to extraordinary circumstances, the Issuance of
Units shall also be kept suspended until and unless redemption of Units is resumed,

184 [Investment applications received on the day of suspension will not be processed and the amount
recelved-shall be r=tirned to the Investor,

19, Determination of Distributable Profits
18,1 The Managemant Company on beha!f of the Scheme shall, for every accounting year, distnibute by

way of dividend to the unit helders not less than ninety per cent of the accounting Income of the
Fund recelved or derived from sources other than capital gains as reduced by such sxpenses as are
chargeable to the Scheme under these Regul 5 and subject to the conditions as laid down in
income Tax Ordinznce, 2001, ;

5 ,;r c
aﬁr 50 ann‘m&n&e‘#i"menm vIﬂEnd subject to requirements of

P \

ol Thﬂ.- ﬂnssat Managment Cﬂmpan:..' rraanl-r decide to distribute in the interest of the Heldars, whallyar
in part the distributable profits (capital gains) inthe form of a stack dividend, which would comprise
banus Units of the Fund: The bonus Units would rank pari passw as to their rfights in the Net Assats of
the Fund, earnings and réceipt of dividend and distribution with the existing Linits from the date of
izsue of these bonus Units.

19.4 Before making any payment in respect of a Linit, the Trusiee or the Management Company may make
such deductions as may be required by law In respect of any Zakat, Income or other taxes, charggs
or assessments whatsoever and issue to the Holder the certificate in respect of such deductiongF

the prascribed form or in aform approved or acquired by the concerned autherities.

. .-'-F.H.J
20, Change of Managem=nt Company .
20,1 The SECP may, either at its own aron the recommendation of the Trustee or Unit Holders representing
such percentage of he total Unitsin issue for the time being as may be prescribed by the Regulations,
remove the Management Company In such mannerand an the occurrence of such creumstances as




Renisialion hlz 4 . _éé ,J'E".a"
are prescribed undar the Regulations. Sites 2‘ . [

202 The Commission shall appoint another Asset Managefment Company as. the ent

Company far the Scheme according to the provisions of this De!&’hﬂ&rﬁe R

] ] il |j|"

the Camﬂmsmon an:i priar nnth:e Lo the Trusteﬁ and thE Linit Hnldem inamanner as prescnbed Lnear
the Regulations.

20.4 Upan a new Asset Management Company being appeinted, the Asset Management Company will take
Immedidte steps to hand over all the documents and racords pertaining to the Trust to the new
maragement company and shall pay all surns due to the Trustee, The Asset Management Company
shall have tha right to receive its remuneration upto the effective date of removal or retirement.

205 Upon its appointment the new Asset Management Company shall exercise all the powers and enjoy
all the rights and snall be sublect to all duties and obligations of the Asset Management Company
hereunder as fully zs though such new management cormpany had originally been a party hereto.

20.6 Furthermore, the Trustes may immediately in case of retirerment, removal or cancellation of llcense
of Management Company appaint auditors with the consent of the Commission from the list of QCR
rated auditors issued by the Commission vide Circutar no. 4 of 2023, dated April 03, 2023, and in
accordance with all applicable laws, regulations, and circulars, as issued, amended, or replaced from
time to time. The Trustee shall ensure that accounts of the Fund till the day of the appointment of the
new management company are agdited by-such Auditor.

20.7 The-auditars so apaointed shall be other than existing auditers of the Fund, the Mzanazemant

Company and the Trustes,

20:9 The audit report for the-audit shall hE

[30) Business Days from their appoipt i
Commission, Management Company af

duhtors to the Trustee not [Rterthan thirty
port shall also be provided to the
ent Company.

2010 The costs of such audit shall b

<

";u
2'1 ﬂ-iangﬂ UfTI'U'ﬂEE u.HtrTF;' f= |.; I,-l.1-"|'.'-F; b I"‘l!”" v
: ﬂmeﬂEE may, subject to the prior approval of the Commission, retire from his office on
et ot i trustee and thE FaIrFEn: shail take effect 3t the same tlme as the new

UL LT R

213 The Asset Managenent Company may, giving cogant reasons, apply to the Commission for change
of the Trustee by simultaneously proposing appointment of a new Trustee. A new Trustee shall be
appointed when the Commissian is satisfied with the circumstances and reasons far this change 2nd
accords approval far appointment of such a new Trustee.

214 Upon the appointment of a new trustee the Trusteé shall Immediately hand over-all the docum #m
and records to the new trustee and shall transier all the Trust Praperty and any amount held in i
Distribution Account to the new trustee and make payrnents to the new trustee of all sums due frafd
e The Trustee shall have the right to recalve (ts rermuneration up to the effective date of

s - (s rgmoval or retirament. E‘iﬁ, .
- ik
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218 The niew trustes saall sxercise all the powers and enjey all the AShES 3nd shallbe dlbtest toal dutie'sr

party hereto. 2y et
. [y S M
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216 Furthermaore, the Trustee may immediately in case of retire
of Management Campany appoint auditors with the cansent of the Commission from the listof D.CH
rated auditors issued by the Commissicn vide Circular no. 4 of 2023, dated April 03, 2023, and in
accordance with all applicable [aws, regulations, and circulars, as issued, amended, or replaced from
time to time. The Trustee shall ensure that accounts of the Fund till the day of the appointment of
the new managemnent company are audited by such Auditor,

217 The suditors so appointed shall be other than the existing auditors of the Fund, the Asset
Management Comrpany and the Trustes,

21.8 The auditors shal have the scope as may be specified by the Asset Management Company or
Commissian,

219 Theaudit report for the audit shall be submitted by the-auditors to the Asset Management Company
not fater than thirty (30} Business Days fram their appointment. A copy of the report shall also be
provided to the Cemmission, the Trustes and the new trustee,

21.10 The costs of such audit shall be borne by the Fund

22. Termination, Winding Up, Revocation and Liquidation of the Scheme
22,1 The Asset Management Company subiect to regulatory approval, may announce winding up of the

Fund in the event, as given in Regulations or when redemption requests build up taa level where the
Asset Managemert Company ic of the view that the disposal of the Trust Property of the Fund to
meet such redemptions would jeopardlzes tZé\ntereﬁts of the remaining Linit Holder(s) and that it
would b in the bést interest of all the Unit Holdgr(s) that the Fund be wound up.

" Regutations. / Sl ==
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23. Distribution Mannerupon Maturity & I.Jquldatinn of Scheme
23,1 The Trustes itself on liquidation or an the recommendation of the Management Company, when Fund
is wound up, from time to time distribute to the Unit Holders pro rata 1o the number of units of the
Fund held by them respectively all net cash proceeds derlved from the realization of the Trust Property

of the Fund after repayment of the following expenses.

a) Outstaniding financing obligation owed by that Fund, as the case may be together with any unpald
markup  prafit

b} Retention of suzh surms as considered appropriate by the Mansgement Company / Trustes for all
Costs; charges, sxpenses, claims and demands (If any).

23.2 The Management Campany / Trustee shall hawever not be liable i the sale proceeds of
investrents fall shart of the adjustments in 23,1{a) and 23.1{b} above. However, if there i any sudpiug
out af the sum so =etained by the Management Company / Trustee, the same shall be distrib f

1 ]. -amengst the Unit Holders of the Fund. wﬁ : aad;
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24, Base Currency
The base currency of the Scheme shall be Pakistani Rugee; it being clarified, howesver; that the

Authorized Investrm=znts may be denominated In Pakistani Rupes ar |:5th
other Ferelgn Currency. -

25, Modification of the “rust Deed <
251 In case the amendments are proposed |n the fundamental attribute of the Copilifutive Documant of
the Scheme including category of sr:heme, investrnent i&ttw&amf;pmj]m n ::--._-‘_ "_"’[:dlanage ent

:g urileheHers
Management Comgany must gwe arior notice to.sach B - 35
specified In the Regulations and the Unit Holders shall be given an option to éxit at th& 2pplicable Net

Aszet Value without charge of any Exlt Load,

252 The Trustee and the Management Company acting together shall be entitied by a Supplemental Deed
to medify, alter or.edd to the provisions of this Deed in such manner and to such extent as they may
cansider expedient “or any purpose, subject to the pricr approval of the SECP and prior notice to the
Unit Halders and susject to the candition that it does not prejudice the Interests of unit holders,

253 I, at eny time, any Clause af this Trust Deed is, or becomes, In whole or in part; illegal; Invalid or
unenforceable undzr the faws of any spplicable jurisdiction, neither the legality, 'ualldiw. and
enforeeabllity of the remaining Clauses of this Trust Beed; nor the legality, validity or enforceability of
such Clause under the law of any other Jurisdiction shall in any way be affected or impaired thereby,

26. Audit
The Asset Management Company shall appolint auditor in accordance with the requirgmeants of the

Regulations and directions Issued thereunder

Arbitration
in the event of any disputes arising out of or In connection with this Trust Deed or the Gffering
Docurnent between the Asset Management Company on the one part and the Trustee on the ather
part, Inciuding as to she respective rights and obligations of the parties hereto, as well as those refating
to the interpretatior of the terms and conditions/af this Trust Deed and the Offering Document of the
Unit Trust, the sarme shall be referred to arbi t!m by twao arbitrators, one to be appointed by the
Asset Management Company and the other; appointed by the Trustée In the event of lack of
consensus between the two arbitratars, thg matitek shall be referred to an umpire; to-be selected by

27

arbitrators, or the decision of the umgi
partles hereto, The arbitrators and th

[ plm.red or engag—‘s-d By the Trustes or the ﬁ.ss.et Managamen’r Company in cannection with the
|'.}LJ5|I'IE55 of the Trust shall obséerve strict confidentiality in respect of all transactions of the Trust, its
Holders and all mattzrs relating thereto and shall not disclose any information or document which may
come to their knowlsdge or possession In the discharge of their duties except when regulred to'do so
in the ordinary course of performance of their duties or by law or if compelled by any court of law ora
competent suthonty. '

29, M15t:ellanenu5

pmst. by courier, email or any other electronic mediurm or left at his address as appearing in the
Registar, Any notice so served by post/courier/email or other glectronic means shall be deemed to



properly addressed, stamped (if reguired) and posted/sent by courler. The AMEt Managemdnt
e o = . i sjtr stant Bir= oo st
Company shall advertise any such notice in a newspaper wigely pu:';_J el in rarad kY vision

28,2 Service of 3 notice ar document on any one of several joint ers shall be deemed effective service

on the other joint Folders.

283 Any notice or dotument 'sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insclvent and whether or not the Trustes
ar the Asset Management Comgany have notice of his death or bankruptcy be deermed to have been
duly served and such service shall be deemed a sufficient service on all persans interested [whether
Jointly with or as claiming through or under him) in the Units concerned.

284 Acopy of this Trust Deed and of any Supplemental Dead shall be made avallabla for inspection at the
respective Head OfFices of the Trustee and the Asset Management Company at all times during usual
business hours and shall be supplied by the Asset Manegement Company to any person on 2pplication
at 8 tharge of Rs.100/- (Rupees One Hundred) per copy or at such rate as determingd from tirme 1o
time by the Asset Management Company.

30. Definitions
Uniess the context requires otherwise the following wards or expressions when used in this Trust Deed

shall have the meaning respestively assigned to them;

30.1"Accounting Date” means the thirtieth day of lune in each year and any interim date on which the
financial statements of the Trust are drawn up. Provided that the Asset Managerment Company may,
under intimation te the Trustee after ebtaining approval from the relevant competent autharity may
change such date to any other date and such change shall be intimated to the Commission.

30.2 “Accounting Period” means a period ending on and including an Accounting Date and commencing (in

case of the first suc period) on'the date on which the Trust Property is-first paid or transferred to the
Trustee and (Ir any other case) from the next day of the preceding Accounting Period,

30.4 "Annual Accountirg Period” or “Financial Y idafis bhe period comimence on 1st July and sha!l end

set Managemient Company or

Siinale: _ i L W
ny as definzd In the Regulayin

ot ﬁﬁ
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Company to deal 17 Units of the Funds managed by the Management Company.

30.8 “Authorized Investments” means: any investment which may be authorized by the Commission but
does not include rstrictad Investments as specified In the Offering Bocuments fram time te time.

30.9 "Back-end Load” means charges deducied from the Net Asset Value In determining the Redemption

20 10 "Bank" means inszitution(s| providing banking services under the Banking Companies Glr:lirtarlce ;
&) 52, or any ather regulation in force for the time being in Pakistan, or If operating outside Pakistan,

_usder the banking laws of the jurisdiction of iis operation outside Pakistan. %
o
T=L
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30:11 "Bank Accounts” means those account(s) opened and ma ntalnad for the Tris
Banks, the beneficial ownerships in which shall vest in tha Unit Holder{s).

30,12 "Bonus Units" meens the units issuad, on distribution of the distributable [REama; et
dividand.

30.13 “Certificate” means the definitive: cartificate acknowledging the number of Units registered in the
name of the Unit Holder issued at the request of the Unit Holder pursuant to the provisions of this
Trust Deed.

30.14 "Central Depository Company of Pakistan Limited” means central depositary as definad under the
Securities and Exchange Ordinance, 1263 (XVI| of 1968),

30.15 "Constitutive Documents” means the Trust Deed or such other documents as defined in the
Regulations,

30.16 "Contingent Load” means the amount payable by the Unit Holder on redemption of Units at actual
‘basis as specified i1 the Offering Document. Any such amount would be treated as part.of the scheme
{Deposited Prope-ty, [Note: The definition anly to be included in those schemes wherg It is to be
charged]

30.17 "Custodian™ means a Bank, a Depository or an Investment Finatice Campany licensed under the
Regulations, which may be am:lumted by the Trustee with the consent of the Asset Management
Company to hoid and protect the Trust Property or any part thereof as custodian on behalf of the
Trustee; and shall alsa include the Trustes itself if it provides custadlal services for the Fund.

30.18 "Cut-Off Timings™ means day time for dealing in Units of the Fund feach Investment Plan. The Details
of Cut-off Timewi | be prescribed in Offering Document of the Fund.

30.19 “Dealing Day” means that Business Day an which Units will be avallable for dealing (purchase,
redemption; transfer, switching etc.). The cut-off timings for issuance, redemption, and conversion
ete. of units of the Scheme will be as defined in thf Bffering Di:'u:u ments on'all Dealing Days. Provided

acurrent, saving.or depasit agcount)
Management Company inwhich the
| may be transferred. income gr
is account shall be transferred to
It Property far the bensfit ofthe

o,

“ DIREETIRATE UF INDUSTRYS & CORIIERCE

30.21 "Distributor / Distribution Company” means a company/ firm appointed by the Managemsnt
Company under intimation to the Trustee for performing any or all of the Distribution Functions and
shall also include the Management Company itself, if it performs the Distribution Function.

30.22 "Duties and Charg2s” rmeans in relation to any particular transaction or dealing all stamp and other
duties, taxes, Government charges, bank charges, transfer fees; registration fees and other duties
and charges in cornection with the increase ar decrease of the Trust Property or the creation, issue,
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30.23 “Exit Load” means contingent load, back end load and any othier charges as may Belapplied by Asset

Management Company.

(i RTINS LU S Ill'n-'“'l'I ::-‘:
30.24 “Financlal Institut on" carries the same meaning as defined un erlfdxe@ulqﬁp_am%‘gn“ Al iuf-“ nerce

30.25 “Formation Cost” means preliminary expenses relating to regulatory and registration fees of the
Scheme, flotation expenses of the Scheme, expenses relating to authorization of the Scheme,
execution and rezistration of the Constitutive Documents, legal costs, printing, cireulation and
publication of the Jffering Document, announcements describing the Scheme-and all ather expenses
imcurred Untl the 2nd of the Initial Period.

30.26 "Force Majeure” means any occurrence or circumstance or element which delays or prevents
performance of zny of the terms and conditions of this Deed or any obligations of the Asset
Management Company or the Trustee and shall include but not limited to any circumstance ar
element that canr ot be reasonably controlled, predicted, avoided or bvercome by any party hereto
.and which occurs after the execution of this Deed and makes the performance of the Deed in whole
or in part impassiale or impracticable or delays the performance, including but not limited to any
situation where performance is impossible without unreasonable expenditure. Such circumstances
include but are nct limited to floads; fires, droughts; typhoons, earthquakes and other acts of God
and other unavoidable or unpradictable elements beyond reasonable control, such as war (declared
ar Undeclared), imsurrection, civil war, scts of tem:rrlf:lrn, accidents, strikes, riots, turmail, civil
cammotion, any act or amissian of a governmentsl authority, fallure of communication systsm,
hacking of computer system and transmissions by unscrupulous persons, closure of stock exchanges,
banks or financial mstitutions, freezing of economic activities and other macro-economic factors, ate.

30.27 "Front-end Load” means the Sales Load which may be included in the Offer Price of the Units, as
defired in Offering Document.

30.28 “"Holder” or “Unit Holder” means the investar for the time being enterad in the Register as owner of
2 Unitls} ar fractionis), thereof Including Investars jointly so registered pursuant to the provisions of
this Trust Deed and supplemental thereto.

J

30.29 “Initial Period” means Initial Offer Period for ;F/';

&
-
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30.30 “Initial Price” mezns the price per Unit op ths, firsk day of the Initial Pericd determined by the

=

,\ﬁs_l.rhent Facilizators/Adviso s : i ahve arNAdNidual, firm, corparate or other entity

ﬁ[ﬂﬂ_ By the asset Manage any assist investors In investing in
.rind. The Aszet Manage he Investment Facilltators/Sales
A

to carry out any cnear more forms of business as specified in' clause (a) of section 2824 of the
Ordinance.

30.34 “Net Assets of the Fund/ Scheme”, in relation to a collective investment scherme means the excess of

36 “Offer Price” or “Purchase Price” means the sum to be paid by Investor(s) for the purchase of one
WUnit of the Furid. Such price is to be determined In-accardance with Clause 15.2 of this Tr%[ieed. /:fif
"



30.37 "Offering Document” means the prospactus or other documen
Company with wr tten consent of the Trustes and approved by

investments and distribution policy, unit structure and all othdr
Trust, as required by the Rules and Regulations and Ik circulated
In the Scheme, and includes any Supplementary Cffering Dotument

30.38 “Online” means transactions through electronic data-Interchange whether real time transactions or
otherwise, which may be through the internet, intranet networks and the like.

30.39 "Open-End Scheme” means a collettive Investment Stheme which offers units for sale based on net
asset value an continuous basis without specifying any duration for redemption and which entitles
the holder of such units'on demand to receive his proportionate share of the net assets of the scheme

less any applicable charges on redemption or revocation

30.40 "Ordinance” mear 5 the Campanies Ordinance, 1984

30.41 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s} upon redemption of
that Umit, such-arrount to be determined pursuant to Clause 15.3 of this Trust Beed.

30,42 “Reglster” means the Reglster of the Unit Holder(s) kept pursuant to the Regulations and this Trust

Desd.,

30.43 “Reglstrar or Transfer Agent” means a company including & Bank that the Managemant Compary
shall appoint for performing the registrar functions. The Management Company may itself perform

the registrar functon.

30.44 "Reglstrar Functions” maans the functions with regard to:
a) maintaining the Register, including keeping a record of change of addresses/other particulars
et of the Unit Halder(s);
> issuing account statements to the Linit Holder(s)
b

y;/?&{-ﬁwar .-r; b
& l . Issuing Certif cates;

A -tan:ellng old Certificates on redemptian o r.gpl cement thereof
it n, Yansfer and transmission of Units; recarding

_ 2% siprocessing of applications for Issue, red
it -of pledges, liens and changes In the da ﬂh to the Unit Holder(s):
ke 4 issuing and d spatching of Certificates; 5 / .
g:l Dispatching income distribution w@éﬁa afid.

Units or partly both and allocat ' Texinvestment of dividends; and

h] Maintaining recard of llen/pled

&
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amended from time to time,
30.46 "Rules” mean MNor-Banking Finance Companies (Establishment and Regulation] Rules, 2008 or as

amended from tirre to time.

30,47 “Sales Load" Includes the Fropt-end |oad deducted at the time of Investment or Back-end load
charged at the time of redemption fram Scherme, However, the load charged upon redempticn and

which forms part of the Scheme property shall not classify as sales load

-
Company and the Trustee, after seeking approval ﬂ_F the SECP, tu miodify, al:ld to, alter and amend or



Registralion o

_a.i.' - .

manner and
didted,\read

S SR FRFNG T

amend and restate the provisions of this Deed or any other Supplemantal Deed iff
to such extent as may be considered expedisnt for all purchst why;t}ﬁhalh!lﬂ
and construed together with this Deed, i o s

Erneiiteli iy
I T IR L R L

30.51 "Supplementary Offering Document” means a document issued to modify, add to, alter and ameand,
amend and restats or to make any other amendment to the Offering Document In such manner and
to such extent as considered expedient for all purgoses by the Management Comipany, with the
consent of the Trustee, after seeking approval of the SECP,-and the same shall be consolidated, read
and construed together with the Offering Docurment.”

5"3.52_ “Transaction Costs” means the costs incurred or estimated by the Asset Management Company io
cover the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies on
transactions, etc,} related to/the Investing or disinvesting activity of the Trust's partfollo, Inter alia,
necessitated by creation orcancellation of Urnits or ssuance or redemption of Units, which costs may
be added to the MAV of the Fund to which the costs may be applicable for determining the Purchase
{Offer} Price of such Units or to be deducted from the NAV of the Fund to which the costs may be
applicable in dete-mining the redemption price.

30.53 "Trust” or "Unit Trust” or “Fund” or “Atlas Financial Sector Fund” or "AFSF* or “Scheme” means the
Unit Trust constituted by this Trust Deed for continugus offers for sale of Units of the Trust.

30.54 *Trustee” means = company appointed as a trustee of a notified entity as per the
rules and regulations made under Part Vill A of the Crdinance.

30.55 "Trust Deed” or "Deed” means this trust deed exscuted between the Asset Management Company’
and the Trustee aiang with all the exhibits appenged hereto, , and Includes any Suppiemental Deed,

30.56 “Trust Property of the Scheme/ Investment Plz

Wi and all Investmemt Plans issued from timed :
' ﬁwf}{q N I:IE:dul:hng there from any applicable Fro .'§ . are\ includes Investment and all Income, profit
glances and other assets and property of
b held upon trust by the Trustee for the
ot include any amount avallable for
t | ent Plans, However, Back-end Load,
'Enntlngent Load end any profit ghithe HIOR-AT e Investment Plans shall also form

,_,1'1"?’&!‘{ dEE-EI"'IjJ'ElDH fr::lm thEr time being
:r‘ﬁ_éneﬂt of the Unt Holder(s) pursuade

e AEE S,

30.57 "Unit" means ana undivided share n L E ruﬂ and -.-.' Ere the contest =0 indicates, a fraction thereof,
30.58 "Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (Al of 1280)

Words and express:ons useéd but not defined herein shall have the same meanings assigned to them
in the Rules and Regulations. Wards Imiporting persons Include carporations, words importing the
masculing gander mclude the feminine gender, words importing singular include plural and words
"written” or "in writing” include printing, engraving, lithography or other means of visible




The Common Seal of Atlas Asset Management Limited was hereunto nt\\ud

Name, Dﬁllgcnatmn & FhiAo Si gnature\ b v i

Muhammad Abd il
Samad
Chief Executive Officer
42101-8114384-9

Mr. Frahim Ali Khan
Director
42301-8765118-2

FOR CENTRAL DEPOSITORY COMPANY OF P

)
S

Name, Designaticn & :f Thumb
CNIC Ay /:‘/ f¢ Impression

Ao Comacn s _F.&

! -

%ﬁ%ﬁu “ag) SR S
ﬁj@;r 1313503~ T,
(CDh
AN f

In the presence of the followi

S
Signature: n ' (.u ,/’Na‘ %-"" Signature; YALE
Name: Qﬂgﬂﬁ&_ﬁmﬂf\ Name: Muowermon Di%ﬂm

CNICNo:  MRR01 = OSS2ne~Y CNIC No: ugse - O\ §1a0p-1

Atlyvocato High Tour

NOTARY PUBLIC
Clty Court Marach!

7 0 NOV 200




Annexure (A)

Securities and Exchange Commission of Pakistan
Licensing and Reglstration Division
Licensing Department
SECP

License No. SECP/LRDVLD/22/AMCW/AAML/2022 Islamabad, May 7 , 2025

LICENCE TO CARRY QUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Paldstan, having considered the application for renawal
of license submitted by Atlas Asset Management Limited undar rule 5 of the Non-banking Finance
Companies (Establishment and Regulation) Rules, 2003, and belng satisfled that it would be in the
public Interést so to da, (n exercise of powers conferred by sub rule [9) of rule 5 of the rules, hereby
renews the license of Atlas Asset Management Umited [AAML)) to carry dut Asset Management
Services subject to the condltions stated herein below or as may be prescribed or imposed hereafter:

AAML shall comply with the Companies Act 2017, Part VIl A of the Companies
Ordinznce 1984, the Rules, tha Nan-Bankirg Finanee Companies and Notified Entities
Regulstions, 2008 (as amended or replaced) and any directives, clrculars; codes,
notifications and guidelines issued by the Comimission;

AAML shall ensure to provide and updatg requisité Information and documents:
regarding any foreign natlonal promotons, nsars; sharsholders, directors and
Ultimate bensficial owners, and any thereof, o the relevant Company
Registration Office of the Commission forsesking security clearance of Ministry of
Interior (MOI), 5 per applicable fra Ipcase any of the foraign national
promotors, =ponsors, shareholders, 5 ltimate Beneficial Owners are
refussd security clearance by the/ Il taks immediate steps for
changlgfreplacing them and tran '

may cencel the |icense of AAML,

AAML shall ensure compliance he M-
prescribed by the Commissionfrins time td time; |
= 1"t 3 Ly

I

-

The license i valid fn;@_gg_@uf}hma.wﬁrm -.jl'lmih
renewable every three years as specified in the Rules:

_ i

ifiet] Trde Copy

Z zim

Company Secrelary

Atlas Asset Management Ltd.
Company Inc. # K-08954




Annexure ()

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT
=ECP

No.5CD/ AMCW/ AFSE/129/ 2025 November 14, 2025

The Chief Executive Officer,
Atlas Assel Management Limited,
Ground Floor Federaton House,
Shahrae Firdousi, Clifton, Karachi.

Subject: Je 1 for registration t Deed of Atlas F ial Sector Fund
in (V] lati 31 of MNon- ] Companies and
Muotified Entities Regulations, 2008

Dear Sir,

Tam directed to refer to your application dated November 07, 2025, wherein the draft trust deed
of Atlas Financial Sector Fund to be executed between Atlas Asset Management Limited (the
“Management Compary") and Central Depository Company of Pakistan Limited (the “Trustes")
has been submitted for review and approval,

L. In this regard, the Securities and Exchange Commission of Pakistan is pleased to convey
its principle approval for registration of trust deed of the proposed Fund i=. Atlas
Firancial Sector Fund submitted vide application datad November 07 2025 under Section
2 (u-i) of the Sindh Trusts Act, 2020, as amended vige Stadh Trust (Amendment) Act, 2021

; an mpanies and Notified Entities
Regulations, 2008,

2. The in-principle approval (o the draft trust deed |

Iankﬁn Wilson e e [
Additonal Joint Directer — —

Cer  Chief Executive Dfficer Asgistanl Director
Central Depository Company of Pakistan Directorate of Industries,
Limited, _ Trust Wing, 2¢
CDC House, 59-B, Block ‘B, S.M.CHS., State Building No, 11,
Main Shahra-e-Falsal, Karachl Mear Zainab Market Sacddar
Karachi.

NIC Suliding, Jinnah dvenue, Blue Area, Hamabad.
Phane: 051-9185217



Annexure (C)

CENTRAL DEPOSITORY COMPANY
OF PARISTAM LIMITED

Haad CHfice;

LI Howse, 998, Block "8
SMECHS, Main Shatira-e-Faisal
Farachi < Ta400, Faklistan

Tel (52-210 1E1-111-500

Fau: 192-21) 34326021 - 13

URL: www cdcpakislan.com
Ermail infogicdepak.com
CDC/TRC-UIDHO40672025 &)
November 06, 2025 58
Ms. Zainab Kazim
Company Secretary
Atlas Assel Management Limited

Ground Floor, Federation House
Sharae Firdousi, Clifton

Karachi

Dear Madam

CONSENT TO ACT AS TRUSTEE

With reference to the captioned subject. While
Central Depesitory Zompany of Pakistan Limited, we
@s Trustee of Atlas Financial Sector Fund 1o be

cor MEUSTRIES & POLYIERCE




Annexure (I

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

COC Hourse, 95-8, Black 3¢
SIMLC MG, Main Shahre-e-Faizal
Kazachi = 74400, Fakista,

ol 1 (92-21) 111171500
Fai: [92:21) 34326021 - 23
UAL: wwww.cdcpakistan.com

CDCMTEC-UVDD404/2025 Emall: Infegedepak.com

November 06, 2025 1 N
'°m

Ms. Zainnh Kazim

Company Secrelary

Atlas Asset Manugement Limited
Ground Floor, Federation House
Sharae Firdousi, Cliflon

karmchi

Dear Madam
CONSENT ON TRUST DEED OF ATLAS FINANCIAL SECTOR FUND
our consent on the Trust Deed of

Nevember 06, 2025 for onward
{or approval.

With reference 10 the captioned subject, we hereby conv
Atlas Financial Seztor Fund ghared with you vide email
submission 1o Secarities & Exchange Commission of

Please note thut ocr consent is valid only for the
changes made in this document subsequently, will

Yours truly

f -

he /1
Atigur Rebhman
Head of Trustee & Custodial Services

" 3
CC: hri?;tﬁu'rf i /™ BIRECTORATE UF IMUSTAIES & COiMERLE
Fund Manazement Department

Specialized Companies Division






