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Registration No# KAR/5T/052/2025 Date: 09/12/2025
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NOTE; it is informed that in case of m.-_}_f..:r_menu'm-mc-.‘n a Trust by Trustee which shall also be
registered under secticn 15-A (3) of the Sindh Trust (Amendment} Act 2021,
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THIS TRUST DEED is made and entered into at Karachi on this K of Dectasloas 2025,

1. MName of the Scheme:
Atias Dividend Yield Fund {ADYF)

2. Category, Type and Benzhmark of the Scheme:
a, Category: OpenEnc

b. Type: Equity Fund

r. Benchmark: KSE30 Index or as may be specl gﬁj B

Fing document.

Atlas Asset Management leh;ed an un ﬂ& i rf:;__ any incarporated under the Companies
ad\under Non-Banking Finance Companies

|Establishment am:i Regulstion) Rules, l:|£| . ha d office at Ground Floar, Federation
House, Shahrae Firdousl Cliften, aﬁ"qn:hl fEEli:lﬁJ ,Ealasta ginafter called the "Manageme

issgmpany” which express on wher lZJ context m DEP“'tS 5'“&% lude its successors In Interest 3
Ao s \
. : %

.f"r ET"'iIut pﬂpu- A

Baflistan, under the erstwhile Companies Ordinance, 1984, now Companles Act, 2017 and re
under Non-Banking Finance Companies and Netified Entitles Regulations, 2008, having its officess :
House, 99-B, Block “B”, S.M.C.H.S, main Shahrah-e-Faisal, Karachi (hereinafter called the "Trustee or

CDCPL" which expression where the context so permits shall include its sun?;;rs in interest and /5/.,,;

assigns) of the other Part.
= Page| 3
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WITNESSETH:
A The Managament Company holding a valid license by the Securities and Exchange Commission af

Pakistar (herelnafter referred to as the "Commission” or "SECP") as an Asset Management Company
pursuant to the Rules. which expression shall include any amendments thereto and substitutions
thereof) for the pu-pose of undertaking asset managament services, under License Na.

SECP/LRD/LD/22/AMCV//AAML/2022 dated May 27, 2025 attached hereto as Annexure "A”.

8. The Management Company has been granted an In principle approval by SECP wvide its letter bearning
reference Mo. SCO/AMOCW/ADYF/130/2025 dated November 14, 2025 attached herewith as Annexure
"B" 1o register a trust deed for constituting the Trust under the name and title of "Atlas Dividend Yield
Fund” {hereinafter refe-red to as "the Scherme” or “the Trust” or “the Unit Trust” or “the Fund”"}and to
register this Trust Deed {“the Deed”) under the [Sindh Trusts Act, 2020 (as amended vide Sindh Trusts
(Amendment) Act, 2022]] and in term of Regulation 44 {3) of the Regulations, and pending registration
af the Trust as a notified entity under Section 282CA of the Ordinance and under Regulatian 44 of the
Regulations, for the estsblishment and operation of the Trust In accordance with the provisions of the

Riles and Regulations end the Trust Deed;

C. The Management Company has nominated and appointed Central Depository Compary of Pakistan
Lmited a& Trustee of the Scheme, COCPL |5 a registered Trustee under regulation 408 of the Non-
Banking Financa Companies and Notified Entities Regulations, 2008. The COCPL through letter No.
CDC/TRC-UI/DH/0405/2025 dated Novernber 08, 2025 has given Its consent to act as Trustee as per
Annexure "C" and has accepted such appointment upan the terms and conditions harein contained.
The Trustee further issLed its consent letter with regards to the registration of this Deed vide its letter
No. CDC/TRC-UI/DH/043/2025 dated November 06, 2025 appended herewith as Annexure 6 © i

D. The SECP has issued NCC in faver of Atlas Dividend Yield Fund for trust registration with under section
2{u-i) of the Sindh Trusts Act, 2020, as amended vide Sindh Trusts (Amendment) Act, 2021 vide
letter ——————— dazed -

E Directorate of Industries and Commerce Sindh has issued a certificate of registration upen registration
of the Trust under Sindh Trust Act 2020 as amended vide Sindh Trusts (Amendment} Act, 2021

F. TheScheme shall be regulated by the SECP under the relevant Rules and Regulations.

ture of the Schemes
W hﬂ‘u’ﬂf i, i i
13 &-.]'he Scheme primarily offers investme

rious equity scrips, along with other investment

! d miay continue to receive subscriptions on
e
=1
-

| be governed by its own Investment policy
Document of the Scheme.

The minimum size of the 5
disclosed in the Offering

5. Investment of Trust Property and
5.1 Investment Objective: o USRS & g eeuiznas
aghe investment objective of the Fund is to seek Jong term capital appreciation through
“ivestment in dividend yielding equity Stocks as defined in offering document.”

_'_,--" Dividend Yield Fund (ADYF) is an Open-end Eguity Scheme which primarily invests i
Authorized Investments as specified in the Offering Document.
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5.3 Investrnent and Exposure Limits: Date - B
The Trust Property shall be Invested by the Truste from time to ti

Company subject to the provisians of Rules, Re ufEtJﬂRS ﬂ”ﬂ,d[rﬁﬁ L Isﬁ.md EhErEL' der and the

SGSistan n
Offenng Document. Fhsstret Soutls KaNRgh Dovison
Prdicet iaiitie eal Livelid =it i Comm s
S rmne arsindin

54 Investment Restrictions:
The details: of restriztions on the investment aof the deposited/ trust property and any exception
granted to such [nyestment restrictions are mentioned In the Offering Document (n line with the
applicable Rules, Regulations and circular/directives issued by the SECP.

5.5 Financing Arrangements/ Restrictions or any other Restrictions:

5.5.1 Subjectto any statutony regquirgments for the time being In force and to theterms and conditians
herein contained the Management Comparny on behalf of the scheme may arrange financing fior
account of the Fand with the approval of the Trustes, from Banks. financial institotions, non-
barking finance companies or such other companies as specified by the Commissign from time to
time. The financing, however, shall not be resartad to, except for mesting the redermption reguests
arid shall be repayable within a period of ninety days and such financing shall not exceed fifteen
per cent of the Net Asset of the Fund at the time of financing er such other limit asspecified by the
Commission.

5.5.2 The charges paysble to any bank, non-banking finance companles o financisl institution against
financings on acciount of the Fund as permissible under Clause 5.5.1 above; shall not e higher than
the normal prevailing bank charges ar normal market rates.

5.5.3 Neither the Trustee, nor the Management Company shall ke required to |ssue any guarantes or
provide saqurity over their own assets for securing financings from Banks and financlal institutions.
The Trustse or tae Maﬁagement C::lm::l '1,! hall not in any manner be liable in their personal

~COURT, Yo
ST The Frustor any bﬁ that

Yalue that may result fro

Holde ggma fferk

ﬁnanctrﬁamr@emem : hereunder in good faith,
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6, Feesand Charges
6.1 Maximum percentage of the Charge Payable by the investor an subscription, redemption and conversian
of units
Charges payable by unitholders with respect to subscription, redemption, transter ard conversion of
units shall be disclosed in the offering document in line with the applicable regulatary framework

6.2 Remuneration of the Management Company and Its Authorized Agents
621 The Management Company shall be entitled to prescribe and receive remuneration up to the
maximum rate of remuneration parmitted under the Regulations-and diractives issued thereunder

6.22 The remuneration shall begin ta accrue from the close of Initial Offering Pericd of the Fund as
specified n the Gifering Dozumert.

Such remuneratizn chall be paid to the Management Company In arr2ars as per reg i
framework and shall be disclosed in the offering document.

In“consideraton, of the forsgoing and save as aforesaid, the Management Company shal
responsible for the payment of all expenses incurred by the Management Company from time to
time i connechan with itz responsibllities a5 Management Company of the Teust The
Ma’nageme'ﬂt Company shall notmaks any charge agsinst the Unit Holder{s! or agalrst the frust
Property or against the Distribution Account for its services or for its skpenses, eacept suin /

bH
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expenses as are expressly authorized under the provisions of the REBNEYHns and directiyes ssued

there under and this Deed to be payable put of fund qupgrqul Birek

[Rasadii | T

6.2.5 The Managemen: Company shall bear allexpend/tufedin respact ﬂf lts selsre -eiﬂh'r!ﬁﬂﬁ office space
and professional management, Including all acé-&uﬁ*mg-an '
accordance with the provisions of this Deed.

626 Anmy increase In the remuneration of the Management Comparnly, agreed to by the Trustee and
approved by the Zommission shall require prior notice to the unit holders in a manner specified in
the regulatory framework and is disclosed In the offering document. However, any decrease in
remuneration of the Management Company shall not reguire such notice.

6.3 Remuneration of Trustee and Its Agents

5.3.1 The Trustae shall b= entitled to a monthhy remuneration out of the Trust Praperty asdetermiried in
accordance with Aanexure “EY. Remuneration shall begin to accrue from the close of Injtial Offer
Period.

6.3.2 Such remuneration shall be paid to the Trustes p arrears within thirty (30) Business Days after the
end of each calendzr manth.

6:3.3 In consideration of the foregoing and save as aforgsald the Trustee shall be responsible for payment
of all expenses incerred by the Trustee from time to time in connection with its duties as Trustee of
the Trust. The Trustes shall not make any cnarge against the Holders or against the Trust Property or
‘againzt the Distribution Account for thelrservices or for their expenses; except such expenses as are
expressly authorized to be paid out of the Trust Property under the provisions of the Regulations and
the Constitutive DEcuments.

o34 Any change in rermuneration of the Trustee is subject to the mutual sgreement of the Trustes and
the Management Campany and approval of Commission, However, any decrease i remuneration of
the Trustes shall rot require such approval,

nn Cu:st and its Treatment

§'their break-Lp under SEpaﬁltE hea 3;3 sofriadthe distribution of the Units is completed.
Z
g ()

All ather costs and Sxpenses ﬁpengT in fhE Hegu,aﬁ;ﬁns ant| difectivas issued there under shall be
tharged to and borre by the Tl"l..lj[ h?t! shall h%ipﬁﬂ‘i”ﬂd in the'Offd¢ing Document.

R |I*|""'|-|E_,r'ﬁ

7. Governing Law and Jurisdiction: / 21 ERifTe ST NGRS ——

7.1 This Trust Deed shall be subject to and gaverned by the laws of Pakistan, including the Companiss
Crdinance, 1984, CompaniesAct, 2017, Non-Banking Finance Campanies | Establishmentand Regulation]
Rules, 2003, Non-Bank ng Finance Companies and Notified Entities Regulations, 2008, Sindh Trust Adt.
2020 as amended vide Sindh Trusts [Amended) Act; 2021, any directives or circulars issued by SECP and
all applicable laws anc regulations a5 amended or replaced from time to time Whare any Rules or,
Regulations are amendzd, any directives are issued or any relaxation or exemption is allawed by SECP jt

= shall be deemed for all purposss whatsoever that all the provisions reguired to be contained Ir a triust

7.2 All investments of the Trust property of the scheme shall be in accordance with the rules; regulations.
:Ircularfdlrsct.u-m af SECP issued from time to time, The Fund shall be subject to the rilies and "=-gu|a s

of the State Bank of Pakistan and the SECP with regard to the foreign Inveﬂmenw Fundana
..-""‘#H



gl=o with regard to investments that may be made In the Fund from outside Pakistan. The nvestments
made by the Fund In other/foraign countries and bank accounts and custodial services accounts that may
be opened by the Trustze for the Fund In other/foreign mLmtnEE an the |nstructions af the Marsgemant
‘Company may ketoma subject to the laws of such ign investments made by the Fund shall
bein accordance with the law/ guidelines. Registration No. § 2, 24
npany and the Trustee inter
ve |urisdlctiop of the Courts
[Trust)
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7.3 Subject tathe Clause 27 hereafter, applicable bet 'n.feen tﬁe'ﬁﬁaﬂ gn/
sg, each party, including the Unit Haolder(s), irrevdoabhy submit to the®
at Karachi, Assistan) Dire

D brict Senth, Wiy
Prreatop 1) vt ke gt

8. Declaration of Trust 3

g.1 amount recelved from Fre=IPO [nvestors of the Fund, shall be-held by the Trustes in the capacity of
custadian and such amaount Including any accretion/ profit thereon shall be the right of those investors
who invested such amount till the time of {PO/IOF, The Trust Property shall anly constitute from the
date of IPO/IOP and arior to that the Trustee shall only act a5 2 custodian for Pre-|PO Investrments in
the Fund, Hence, any investment recelved during Pre-IPD perjad shall be remain under custody of the
Trustes:

8.2 It Is hersby irrevocaby and uncanditionally declared that:
a) The Trustee shall hald and stand possessed the Trust Property that may from time to time hereafter
be vested in the Trustee upon trust as & single commen fund for the benefit of the Unit Holder(s) of
the Fund rank parl passu inter s, sccording to the number of Units held by each Unit Helder.

) The Trust Property shall be investad or disi
of the Managemeant Company strictly in fer
stiputated in this Trust Deed, the Offerin Eh

5ie from time to time by the Trustes at the diraction
the pravisions contained and the conditions
. the Rules, the Regulations; other regulatony
y the SECP from time to time; and

Her -bf this Deed and Status of Ul‘{lt Huider{s]

=8t Binding on EachUnit Ho SEa o E R INDUSTHES BROMARREE

ThE terms and conditons of th -Trusr Deﬁasmwm of Clause 25 of this Deed,
from time ta time shzll be binding on each Unit Holder as if the Unit Holder had been party o it and
shall be bound by its provisions and shall be deemed to have authorized and required the Trustes and
the Management Company to do as required of them by the terms of this Deed and the Regulations:

T T

9.2 Unit Holder(s) Mot Lizble to Make Further Payments:
NoUnit Holder(s) shall be liable te make any further contributions to the Fund after he has paid the
pilrchase price of the Units as specified in the Offering Documeant and no further liability shall be
impaosed on any Unit Halder{s) in respect of the Units held by them.

9.2 Units to Rank Pari Passu:
&l Units and fractions thereof represent an undivided share in the Scheme and sha!l rank pan passu
according to the number of Units held by each Unit Holder Including as to the rights aof the Unit Holder(s)
in the Net Assets, eamings and the raceipt of the dividends and distributions. Each Unit Holder has 2
beneficial interest in the Trust proportionate to the Units and fractions held by such Unit Holder and
shall have such rights 2s are set out In this Trust Deed and the Offering Dacument.

F!mLe ufthe Asset Mar agement Company:
10.1 The Asset Management Company shall manage, operate and administer the Scheme in accordance

with the Rules, Regulations directives, circulars and guidelines Issuedyyy SECP and this Deed and the
Offering Document. t(}'b"'
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10:2The Management Company has the primary|resporbisiii {8t B
Management Comaany may perform the ReRistriar: Ewﬁﬁmy I' k iifmrmmr a r,:rfnt ancrther
Company to perform such functions on its

provide the Trustee unhindered access to all remrds relatmg tathe S:heme

10,3 The Asset Manasgement Company may frem time to time, with the consent of the Trustee, form
pracedures for concucting the busingss of the Trust or in respect of any other matter Incidental
thereto; provided that such procedures are net incensistent with the provisions of the Rules and the
Regulations @ny directives, circulars and guidelines issued by SECP and this Deed.

10.4 The Asset Management Company shall be respensible to facilitate investments and disinvestments by
investors in the Scheme and to make adequate arrangements for recelving and processing applications
in this regard.

105 The fAsset Managemant Company, shall fram time to time under Intimation to the Tristee apooint,
rermove or replace o%e or more suitable persons; entities or parties-as Distributor(s) for carrying on
Distribution Functiors at ane or more location(s). Provided that the Management Campany rmay also
itself act-as a Distributor for carrying on Distribution Functions

10.6The Asset Managemant Company may at Its own responsibility and costs, from time to time appaint
Investment: Facilitators to assist it in promoting sales of Units. An updated list of Distributars and
Investment Facilitaters appainted by Management Company shall be made avallable at all times an
the website of the AMC.

10,7 The Asset Management Company shall not be under any liability except such liability as may be
EXJ:IFE&E['!," asaume:i by It under the Rules, Regu'atinns tth Trust Dead and the Offering Documents,

r-'-f the provisians of th1s Deed ﬁ
el ht be under any liahility themﬁ{‘ﬂr

tl ll
e of law or any n‘atterurthlngdsa;ﬁ ar suff

f

to the Trustes ane or more of its officar(s)
structions to the Trustes. Any instruction
o bE the nstruction or natice ghven by
ns shall promptly be notified to the

ar notice glven by such authq;rr' i
the Management Company. -’fﬁ.' _change in su:;h authDrIgE B
5 R

Trustes. L_ ot ik (USRS S COMNERRE
10.8The Asset Management Company shall, from time to time, advise the Trustes of any settisment

instructions relating to any transactions entered inta by it an behalf of the Trust. The Asset

Management Compeny shall ensure that settlement instructions are given prompthy after enterning

Imto the transaciion <o as to fEclliate timely settiement;

i

10.10The Asset Management Campany shall provide tha Trustee with regular reports ingicating profit
incame and ather ferms of incame ar inflows, relating to the investments that are due to be recelved.

e ba o] The Asset m:ag_enent Company shall designate and disclose the location of its official poirts for

acceptance of appications for issuance, redemption, conversion, etc. of Units in the Offering
Document of the Sdheme and on its website: ﬁg ': W



10.13 The Asset Management Company shall ensure that all the designated peints for acceptance of
applications forissuance, redemption, conversion, ete, of units of the Schieme have appropriate date
and time stamping mechanism for timely acknowledgement of the said applications:

10.14 The Asset Management Company shall announce the Net Asset Value (NAV) of the Scheme within
such time period and at such frequency as prescribed by SECP from time to time ar'u.:i shall dizclose
suph time period and frequency in the Offering Documen

Reaistration N

11. Role of the Trustee Date emew

11.1 The trustee shall perform its role as specified in the Rules, Regulations an

there under, this Dead and the Offering Document.

ks, circulars squed

N rust)
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11.2 The Trustee shall nominate one or more of its officers to dct 45 4itharlzed personssorperiorming the
Trustee's functions and for interacting with the Man3gement Company. Any change n such
authorized persons shall be pramptly natified to the Management Company.

11.3 The Trustee shall under prior Intimation to the Qﬁss_et Managament Company appoint, remove or
replace from time t2 time one or more bankis) and/or other depository company(ies) etc. fo act as
the Custodian for holding and protecting the Trust Property and évery part thereof and for ganerally
performing the custadiz! services at one or more lecations and on such terms-as the Trustes and the
Assel Management Company may mutually agree and to be incorporated in custodial services
agreement to be entered into between the Trustee and the Custodian, except where the Trustee itsalf
is acting as'a Custodian.

11.4 The Trustee shall be responsible for the acts and omissiens.of all persens to whom it may delegate
any of Its duties, as " these wera [ts own acts and omissions and shall account to the Trust for any loss
in value of the Trust Property where such loss has been caused by gross negligence or any reckless act
or omission of the T-ustee or any of its directors; officers, nominees or agents.

h\ steustee shall exercise all due dillgence and vigllance (n carrying out its-duties and In protecting the
k;qh i_ i i:'el’ the Unit Holder(s). The Trustee shall not be under any liability on atcount of anything done
-'I."II‘::_.'F e ‘F@El by the T-ust, If the Trustee had acted in good faith in performance of its duties under this
::l = i H ar in aczardance with or pursuant to-any request of the Asset Management Company

1t is not in conflict with the provisiars of this Trust Deed or the Rules angd Regulations.

@mipver pursuant to any provision of this Trust Deed, any instruction, certificate, notice, direction

T thm communication is required to be glven by the Managament Company, the Trustes may accept
as sufficient evidence thereaf:

a) decument signed or purporting to be signied on behalf of the Maragement Company by any.
authorized representativels) whose signaturs the Trustes s for the time being sutherized in wnting
by the Managemznt Committee to accept; and

b} any Instructions received online through the saftware solution adopted by the Management
Company/Truste= in consultation with each other shall be deemed to be instructions from the
authorized representativa(s),

11.6 The Trustee-shall not be llable for any loss caused to the Fund or to the value of the Trust Progerty
due to any elemente or circumstances of Force Majeure,

11.7 Inthe event of any lpss caused due to any gross negligence or willful act and/or cmissivn, the Trustee
shall hiave an obligation to replace the lost investment forthwith with similar investment of the same
. Class and issue together with all rights and privileges pertaining thereto or compensate the Trust ©
1 the extent of such loss: However, the trustee shall not be under any llakility thersof or theraby and
§ shall not Incur any | ability by reason of any error of law ar any matter or thing done or suffered.
¥ amitted to\pe dane in good faith hereunder

11.8 The Trustee shall make available or ansure that thére is made available to the Managarment Campany
such infarmation asthe Management Company may reasanably reqliire [ram tme 1o e ikiaipsct

—-—
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of the Trust Property and ail ather matters relating to the Trust:

Assistant Dire [Trust)
: 3 i : . Distnel Sauth WL i fhwesian
11.9 The Trustee shall, if requested by Asset Management .ump:a-ny af uf-ltmm'rtsiﬂ femegmy fgr the
¢ - - R AL AL k! T _-|ﬂ1ﬂ|
protection of Trust Property or safeguarding the Inter : -

suit, proceading, arkitration or inquiry.or any corporate or sharehelders’ action In respect of the Trust
Property ar any part thereof, with full powers ta slgn, swear, verify and submit pleadings and affidavits,
to file documents, te give evidance, to appoint and remove counsel and to do all incidental acts, things
and deeds through the Trustee's authorized directar(s) and officer(s). All tosts, charges and expenses
(Including legal feess incurred in Instituting or defending any such action shall be borne by the Trust
and the Trustes shall be Indemnified against all such costs, charges and expenses: Provided that np
such indemnity shell be ayallable in respect of any action taken against the Trustee for grass
negligence or breach of its duties in connection with the Trust under this Ceed or the Rules and
Regulations. For the avoidance of doubt it Is clarified that natwithstanding anything cantained 0 this
Deed, the Trustee and the Asset Management Company shall not be liable in respect of any losses,
claims, damages or other liabilities whatsosver suffered or incurred by the Trust arjsing from or
consequent to any such sult, proceeding, arbitration or inquiry or corporate or shareholders’ action
or otherwise howscever and {save as hersin atherwise provided) all such losses, claims; damages and
other liabilities shall be borne by the Trust.

11,10 The Trustee shall ot be under any |lability except such llability as may be'expressly assumed by It
undar the Rules aqd Regulations and this Trust Deed nor shall the Trustee be liable for any act ar
ormission of the Asset Management Company nor for-anything except for loss caused due to its
willful acts ar omizssions or gross negligence or that of fts agents in relation to any custody of the

impracticable to crry out the provisions of d the Trustes shall not be under any liahility
thereof orthereby and it shall not incur any/|i@gbiity Ry reason of any error of law or ary matter o
ith hereunder.

1131 The Trustee shall zromptly forward ta/g Asset Ma ent Company within one Business Bay
any notices, repor:s or gther docu s of securities; reciplents of any of the
nﬁr‘ﬁ}\ﬁust funds (as deposits, refunds, ome, profits, repayment of capital or
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nsactions Costs asd any applicable Sales Load, shall constitute part of the Trust Froperty and
includes the Investment and all income, prafit and other benefits arising therefrom and all cash, bank
balances and other assets and property of every description for the time being held ar deemed to be
held upon trust by the Trustes for the benefit of the Unit Holderts) pursuant to this Deed but does not
include any amount payable to the Unit Holders as distribution. However, any profit earnad on the
amount payabie to thz Unit Holders of the Fund as distribution shall become part of the Trust Property.

12.2 The income earnad an the investments of pre-IPO Investors upto the start of 120 may ke paid to such
investors on pro rata basis from the date of investment ejther in cash or issue additional urits for an

amount equal to the income eamed, as selected by such Invastors,

123 Bank atcounts for the Fund shall always be In the name of the Trustze

paya hle out of the Trust Property,

)

12.6 The Trustee shall take the Trust prooerty of the Fund into its custody or under its control eicher directly
or through the Custodian and hold it in trust for the benefit of the Unit Helders of the fund in
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sccordance with the srovisions of the Regulations applicable law, and this.
Fund shall be held separately by the Trustee. ThejTrust ﬁ'ﬁﬂlﬁ’ﬁfﬁﬁﬁg:ﬁtﬁ\
separate property ard shall not be applied to m+e #lean of dtvarice EreEgn
normal business of the Fund.

i connecdon with the

12.7 Except as specifically provided In this Trust Deed, the Trust Property shall always be kept as separate
property free from zny mortgages, charges, liens or any other ancumbrances whatsoever and the
Trustée or the Custodlan shall not, except for the purpese the Scheme as directed by the Asset
Management Company, create or purport to create any mortgages, charges, llens ar any ather
ercumbrance whatsoever to secure any loan, guarantee or any other obligation actual or contingent
incutred assurmed or undertaken by the Trustes or the Custedian or any other persan, '

13. Voting Rights on Trus: Property:

13.1.4l rights of voting attached to any Trust Property shall be exercisable by the Asset Management
Compary on behalf of the Trustes and It shall be entitled to exercisa the sald rights In what it may
consider to be in the best interest of the Unit Holders and rmay refrain at its own discretion from the
ewercise af any vetirg rights and the Trustee or the Uinit Holders shall not have ary right to interfere
ar complain.

13.2The Trustee shall Upon written request by the Asset Manapement Company and on-account of the
Trust Property, fromtime to time execute and deliver or cause to be executed or delivered ta the Asset
Management Company or their nominees powers of attarneys or proxies autherizing such attorneys
and prosies 1o vate, cansent ar otherwise act in respect of any investrment in such farm and in favor
of such personsas the Asset Management Company may reguire in writing:

12.3 The phrase “rights of voting” or the word “vote” used in this dlause shall be deemed to Include net
anly avote ata meezing but the right to efect or appoint directors, any consent to or approval of any
arrangement scheme or resalution or any alteration in or abandonment of any rights attaching to any
Irvestment and the right to requisition ar join In & reguisition to convene any meeting or to give notice

15, Valuation of Property and Pricing:

151 Valuation of Assets & Liabilities and Net Assat Value of the Fund:
The method for determining the value of the assets and liabilities ‘and the Net Asset Value would be
as specified in the Regulations and the directives (ssued thereunder by the Cormmission, from time to
tirme,

15.2 Determination of Purchase (Offer) Price:

a} During the Initial Puklic Offering, the Units of the Fund will be offered at Initial Price as announced by
Asset Management Company.

b} Aftar the Initial Offes, the Dffer Price for the Unit Holder(s) shall be determined from time to time as
specified in the Regulations, directives issued thereunder and the Offering Documents, The offer price
shall be announced by the Management Company far every Dealing Day throcgh ts website and

MUIFAP.

' _
ination of Redemption Price

Drig the Initial Feriod, the Units shall not be redesmed. After the Initial Fariod, the Redemption

Price of units of the =und shall be calculsted and announced by the Asset Management Company far
every Dealing Day £s specified in the Regulations, directives issued there under and the Offering
Boturments,
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16. Dealing In Units, IssLance of Certificates, Suspensi
16.1 Dealings in Units and Issuance of Certificates
a) Issuance, redempt on, transfer, pledge/lien of - z : iy
shall be carried oul in accordance with the requirements of Rules, Hegulalrnns and directives issued
thereunder and the procedures for these shall be specified in the offering Document.

Dsdr St Warneh Y,
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certificates

b) MNatwithstanding anything to the contrary contained hereln, whers the Units are declared as COS
Eligible Securities, all matters concerning issuance, transfer, pledge and redemption of such Units
lssued In book entry form or deposited In to the COS shall be dealt with in accordance with the
provisions of the Gentral Depositories Act, 1957 (XIX of 1957), the Central Depasitary Company of
Pakistan Limited Regulations as amended from time to time, and any notifications or dirgctions given
by the Commission.

¢} the maximumn interval between the receipt of a properly documented request for redemption of
units and the Issue of payment instrument for redemption money to the holder not to excead
six working days;

162  Temporary Change in the Method of Dealing
Subject to compliance with the Regulations and the circumstances mentioned in the Offering
Dacument, the Asset Wanagement Company may request the Trustes to approve a temporary chanae
in the method of dea ing In Units,

16.3  Suspension of Redemption of Units
a) The Redemptionof Units may be suspended during extraordinary circumstances including closure
of the money market, capital market, capital market |nfrastructure institutions and scheduled
banlks, the existence of a state of affairs, which in the opinion of the Management Company,
constitutes an emergency as a result of which dispasal of any investment would not be reason ably
..ss3zss..,  practicable ar might seriously prejudice the interest of the Unit Holders (s} in'the Fund or a break
%‘w‘l‘m“ﬂﬂq l:iuwn in the means of l.:|::mr|'1urw.:a!trm‘i{,afnlrslrrnaﬂ'g,ur employed in determining the price of any
oA Estment, of when remittance of moneytannot ﬁs:amed gt in reasonabie time and if the Asset

A nagement Company is of the view r[',lﬂ {wnu1¢ detrimental ta the remaining Unit Holder (<)

Ffce with the Net Aszet Value (NAV) of the Fund
5 Asset Managsment Company rﬁhv nnnugtr-: ayuspension of redemption and such a measure
all be taken to protect the Inte;ésf: ha Uﬁﬁ'ﬁ?]d 11"L ne event of extraordinary circumstances.

1?1. quL'ESﬂtEm l- | || ql'l "J' "I[:L‘I-{'fq” ) fl' [f‘ll“
In the event redempticn r'Equ E-éﬂ"fE'ﬁ'ﬂE‘l‘EEﬁﬂlﬂ?fﬁ} af the Units in lssue, the

Mansgement Company may invoke a queue systern whereby reguests for redemption shall be
processed on a first come first served basis for up to ten percent {10%] of the Units In issue of the
Fund, ar.any aother parcentage as may be specified by the Commission

The Management Cocmpany shall proceed to sell adequate assets of the Fund / or arrange borrowing
as It deems fit in the best Interest of the Holders and shall determine the Redemption Price to be
applied to the redem ption requests based on such action.

Where It is not practical to determing the chronological ranking of any requests In comparison
others received on 11 same Business Day, such reguests shall be processed on a proportional bag
proportionate to thesize of the requests.

A sternsing the Redemption Price shall be repeated and such procedure shall continue till such time
the outstanding redemption requests come down 1o a level below ten percant [10%) of the Units then
in i5sue,
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18. Suspension of Fresh ksue of Uinits

1E.1 The Asset Management Company may, under nen:ai* :irculﬂagqgﬁggl fiisg i r"fﬁ:’i?f fres Units,

These circumstances may include; . Diminel by o
. ) e rofonts ol [Eunrnias -/
#) Thesituation refarred in this Desd; e S e il .
b) A situation in'which it is not possible to invest the amount recelved against ssuance of fresh units:
or

£} Anyothersituatian in which fssuance of fresh units s, in Management Company's opinian, against
the interests of the existing/remaining unit holders:

18.2 Such suspension may nowever not affect existing subscribers for the Issue of bonus Units as 5 result of
profit distnbution. The Asset Management Company shall announce the details of exemptions at the
time a suspensian of fresh (ssue Is announced. The Asset Management Compzny shall immediately notify
the SECP and Trustes if issuance of Units is suspended and shall also have the fact published,
Immediately following such decision, in the newspapers in ‘which the Fund's prices are normally
published or over weksite.

18.3|n case of suspension of redemption of units due to extraordinary circumstances, the issuance of Units
shall also be kept suspended until and unless redemption of Units is resumed.

18.4 Investment applications recelved on the day of suspension will not be processed and the amount
received shall be returned to the investor.

19, Determination of Distributable Profits
18,1 The Management Company on behalf of the Scheme shall, far every accounting year, distribute by
way of dividend to the unit holders not less than ninety per cent of the accounting income of the
Fund recelved or derived from sources other than capital gains as reduced by such expenses as are
chargeable to the Scheme under these-ﬂeg}pﬂhj:lans and subjeet to the conditions as laid dawn in

L LLT e I

i =, Income Tax Ordinance, 2001, .
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ression “accounting income” means income
fié'!lted In accorcance with the reqg rnational Accouniting Standards (IAS) as are.
di under the Companizs Act, the! foe directives issued by the SECP. Wherever
quirements o° Regulations or A iyes | g by SECP differ with the reguirement of 145

The Management Zompany dividend subject to requirements of

Fegulations, circular and dir

OIRECTORAIE OF [MaBTet8 & £02 !0 ERLE

19.2 Out of the amount determined for the purpose of distributable income in respect of each Holder
withholding tax, Zakat or other statutory |evies, as may be applicable to the relevamt Holder shall be
deducted before aistribution for the relevant Holder.

19,3 The Asset Management Company may decide to distribute in the interest of the Holders, whally or
inpartthe distributsble profits [capital gains} In theform of a stock dividend, which would comprize
bonus Units-af the Fund. The bonus Units would rank pari passu as ta their rights in the Net Assets
of the Fund, earnings, and receipt of dividend and distribution with the existing Units from the date

of issue of these'banus Linits.

19.4 Before. making arw payment in respect of a Unit, the Trustee or the Managsment Company may

“20. Change of Management Company
20.1 The SECP may, sither at its own or on therecommendation of the Trustee or Unit Holders representing

such percentage of the total Units in issue for the time belng as may be prescribed by the Regulations,

remove the Management Company in such manner and onthe occurrence of such circumstancas as \‘ﬁd,

are prescrived under the Regulations. W,—-
.-i'."'"
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40,2 The Commission shall appeint another Assat fidna ;‘. Etnsset Managerment
e : ¥ "rn'_l! SR Mt 11.:h s
Company for the Scieme aceording to the pmwtnns ot this Deed and-the Riyasancehedulations
Femvittnmoeen e ol S is

20:3 The Asset Management Company may voluntarily retire at any time with the prior written consent of
the Commission and prior notice to the Trustee and the Unit Holders ina manner as prescribed under
the Regulations.

20.4'Upan a new Asset v anagement Company Being appointed, the Asset Management Company will take
immedigte steps t& hand over all the decuments and records pertaining to the Trust to the new
management company and shall pay all sums due to the Trustee. The Asset Management Company
shall have the right o receive its remuneration upto the effective date-of removal or retirement.

20,5 Upon its appointment the new Asset Management Company shall exercise all the powers and enjoy
dll the rights and shall be subject to all duties and obligations of the Asset Management Comparny
nereunder as fully as though such new management company had originally been a party hereto.

20,6 Furthermore, the Trustee may immediataly in case of retirement, removal or cancellation of license
of Management Company appoint auditors with the consent of the Comrission from the [ist of QCR
rated auditors issued by the Commission vide Circular no. 4 of 2023, dated April 03, 2023, and In
accordance with all applicable laws, regulations, and circulars, as issued, amended, or replaced from
time to time. The Tr.stee shall ehsure that accounts of the Fund till the day of the appaintment of the
few management campany are audited by such Auditor.

20.7 The auditors so appointed shall be other than the masting auditors of the Fund, the Management

Company and the Trlstee.

e —
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‘The Trustee mav, subject to the prior apprwal f the Commigsian, retire fram his affice an
appointment of a new trustee and the retirement shall take affect at the same time as ths new trustee

15 appointed with the approval of the Commission or from the date of assumption of Trust Froperty of
the Scheme by the newly appaintad trustes, whichever is fater.

21.2In circurastances whiere the Commiission is of the opinion that Trustee has bean in violation of the
Regulations or this Trust Deed or found guilty of misconduct or falled to discharge Its obligations under
the Regulations, it rnay remove the Trustee after giving an cpportunity of being heard.

21.3 The Asset Management Company may, glving cogent reasons, apply to the Commission for change of
the Trustes: by simutangously proposing 3ppeintment of a new Trustea, A rew Trustes shall bs
appoirted when the Zomrmission (s satistied with the droumstances and reasons for this change ang
sccords approval for 3ppeintment of such a new Trustes,

21.4 Upon the appointment af a new trustee the Trustea shall immediataly hand over all the documents
w ofid recorde bo'the new trust=e snd shall transtarall the Trusk Property and any armount held in any
' | Distribution Account to the new frustes and miaksa paymenis to the new trustee of sl sums due fra
rthe Trustee. The Trustee shall have the right to receive its remungration up to the-effective aate of it
' gmoval or getiremant.

205 The P tﬂ.l'rtle.;:hal exercise all the powers and enjoy all the rights and shall be subjact te all duties
and obligations of the Trustee hereunder as fully as though such new trusies had onpinally been a j}'_,

arty hiereto. :
Darty Vi =7
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21,6 Furthermore, the Trustee may immediately in casefof FEU&WT%?EWII g gl Jation af license of
Management Company apoaint auditars with the ¢ prisent aftite Enﬁw&" g of OCR rated
aliditors issued by the Commissien vide Circular not el . Bccordance

with all applicable lews, regulations, and irculars, a5 lssued, amended, or replaced from time to time,

The Trustee shall ensure that sccounts of the Fund till the day of the appointment of the new

mansgement compeny are audited by such Auditor.

-21.7 The auditors so appainted shall be ather than the existing auditars of the Fund, the Asset Management
Company and the Truskee,

21.8 The auditors shall nave the scope as may be specified by the Asset Management Company or
Commission. '

21.9 The audit report for the audit shall be submitted by the auditors to the Asset Management Company
not later than thirty (30) Business Days from their appaintment. A copy of the repart shall alse be
provided to the Corrmission, the Trustee and the new trustes.

21.10 Thee casts of such audit shail be borne by the Fund.

22, Termination, Windinz Up, Revocation and Liguldation of the Scheme
221 The Asset Managsment Company subject to regulatory approval, may annaunce winding up of the
Fung in the event , 35 given in Regulations or when redemption reguests builld up to a level where the
Assat Management Company is of the view that the disposal of the Trust Property of the Fund to mest
-such redemptions would jeopardize the Interﬂstsfnfthﬁ rermalning Linit Holder(s) and that it would be
in the best interest of all the Unit Holder(s) tha '?m:l bawound up:

222 Insuch an event Cluede system, (falreadyin Eease to exist and all unit holders shall be paid
i -g-_r‘lce fior thie Fund.

323 The Trustmay also ke terminated /

T
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SR 15 wound u;:l. fram time to !.'IFI"IE‘ drstnbute t;r.'r the tnit Holders pro rat‘a to 1he number of Lnits ::.E the
Fund held by them respectively all nat cash proceeds derived from the realization of the Trust Property
of the Fund after regayment of the following expenses.

a) Outstanding finar cing cbligation owed by that Fund, a& the case may be together with any unpaid
markup/ profit.

b} Retention of such sums as considered appropriate by the Management Company / Trustes for all
cosis; charges, exsenses, claims and demands {if any)

. 232 The Management Company / Trustee shall however not be lisble If the sale proceeds of the
. investments fall short of the adjustments in 23.1{a) and 23.1(b) above. However, if there is any surplus

Base Currency
The base currency af the Scheme shall be Pakistanl Rupee; it being clarified, howaver, that the
Autharized [nvestmernts may be denominated |n Pakistan| Rupee or (subject to applicable law] any

ather Foreign Currercy. fb\_'r'

T #



25 Madification of the Trust Deed i
25.1 In case the amendments are proposed in the fundarmental attabute @f L ‘ Retityive Ddeurnent of
the Scheme Including category of scheme, Jnve'stmentrjnw‘ e dgl:?m -L1H ﬁ’ﬁ,ﬂm nagemnient

fee and Increase in cantingent |load, or any other fnaterial cHange affai:tlrigﬂadﬁ:tmg unithblders, the
Managemant Company must give prior notice to 8ach Unit Holder about the proposed change, as
specified In the Regllations and the Unit Holders shall be given an aption to exit at the applicable Net

Asset Value without chargs of any Exit Load.

25.2' The Trustee and the Management Campany acting together shall be entitled by a Supplemental Deed
to modify, alter or add to the provisions of this Deed in stch rmanner and to such extent as they rmay
cansider expedient for any purpose, subject to the pricr approval of the SECP and prior notice to the
Unit Helders and subject to the condition that it does not prejudice the interests of unit holders:

253 If, at any time, any Clause of this Trust Deed Is, or becomes, in whale or In part, [Hegal, invalld or
unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
grforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or enforceability of
such Clause under the law of any other jurisdiction shall In any way be affected or impaired thereby.

26 Audit
The Asset Management Company shall appoint auditor in accordance with the requirements af the
Regulations and direstions issued thersunder.

27  Arbitration
In the event of any disputes arising out of or In connection with this Trust Deed or the Cifering
Document between the Asser Management Company on the one part and the Trustee on the other
part, including as to the respective rights and obligations of the parties herate, as well a5 thiose ralating
to the interpratation of the terms and conditions af this Trust Deed and the Cffering Document of the
Unit Trust, the same shall be referrad to arbitratiopl b two arbitrators, ons to be appointed by the

e referred to an umpire, to be selected by
ce: The unanimous decision af both the

Asset Management Company who are in any way E'-I'IEEE'Ed in the bUE|HEEE of the Trust and all DErsons
employved or engaged by the Trustee or the Asset Management Company in cannection with the
business of the Trust shall observe strict confidentiality in respect of all transactions of the Trust, its
Holders-and all matters relating thereto and shall not disclose any infarmation or document which may
come to their knowledge or possession in the discharge of their duties except when required to'do so
in the ordinary cours2 of performance af their duties ar by taw or If compelled by any court of flawor &
competent authority.

28  Miscellaneous

29,1 Any notice required <o be served upon the Holder shall be deermed to have been duly given if sent by
pest, by courier, email ;or any cther electronic medium or |eft at his address as appearing In the: .
Register. Any notice so served by post/courier/ernall or other electronic means shall be deernad
have been served on the day following that on which the lstter containing the same is posted/sent §
". ourier, by smail or other electronic means upan recelving confirmation of receipt of such email g
j»‘ ather electranic mezns and In proving suth service, it shall be sufficient to prwe that such letter wake
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20.4
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Service of a notice of document on any one of seviral joint Holders sha
on the other joint Helders.

Ehiasbrpey iyt I-r..m-,r_-h
Any notice or doclment sent by post to or [#ft 3t the registered SdBiEey
notwithstanding that such Holder be then dead or bankrupl/insalvent and whether or
or the Asset Management Camparty have notice of his death or bankruptcy be deemed 1o have been
duly served and such service shall be deemed a sufficient sarvice onall persons interested (whether

Jaintly with or as claiming through or under him) In the Units concerned.

A eapy of this Trust Deed and of any Supplemental Deed shall be made avaifable for inspection at the
respective Head Offlees of the Trustee and the Asset Management Company at all times during ustal
business hours and shall be supplied by the Asset Management Company te any person on'2oplication
at a charge of fs.100/- (Rupees One Hundred) per copy or at such rate as determined frarm time to
time by the Asset Mznagement Company.

Definitions
Unless the context requires otherwise the following words or expressions when used In this Trust Deed
shall have the meaning respectively assigned to them:

30.1 "Accounting Date” means the thirtieth day of June in each year and any interim date on which the

financial staternents of the Trust are drawn up. Provided that the Asset Management Company may,
under intimation tc the Trustes after abtaining approval from the reisvant competent authority may
change such date te any other date and such change shall be intimated to the Cammission.

30.2 “Accounting Period” means a periad ending on and including an Accounting Date and commencing
[irvease of the first such period) on the date on which the Trust Property ks first paid of transfermed
to the Trustee and 'in any other case] from the gext day of the preceding Accounting Period.

aw S
consent of the Trustee, as pl'£7(r [
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30,7 “Authorized Branchas" means those branches of Distributors which are allowed by the Management

Company to deal in-Unlts of the Funds managed by the Managament Company.

30.8 “Authorized Investments” means; any investment which may be authorized by the Commissian but

doss net include restricted investments as specified in the Offering Documents from time to time.

30.9 "Back-end Load" means charges deducted from the Net Asset Value in determining the Redemption

30.12 "Bonus Units" means the units {ssued, on distribution of the distributable income, in the form of stock

Price; provided however that different levels of Back-end Load may be applied to different classes of
units, but unithelders within a class shall be charged same level of back end load as disclosed in the

Cffering Decument

dividend,
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30:13 “Certificate” means the definitive certificate poknowledging iha numbRirRiddnits registered in the
narne of the Unit Holder issued at the request of the UniE Fp|dek parsysR

[hpoeterild & 3 ElE Etpr Isinn_5 of thlE
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30.14 "Central Depository Company of Pakistan Limited” means central depository as defined under the
Securities and Excrange Ordinance, 1969 (XVI| of 1969).

30.15 "Constitutive Documents” means the Trust Desd or such other documents as defined in the
Regulations.

30.16 "Contingent Logd" means the amount payable by the Unit Holder on redemption of Units at actual
basisas specified ir the Offering Bocument. Any such amountwould be treated as part of the scheme
{Deposited Property, [Note! The definition only to e included in those schemes where it i5 1o be
charged]

30.17 "Custodian™ mears a Bank, a Depository or an Investment Finance Company licensed under the
Regulations, whick may be appointed by the Trustee with the caonsent of the Asset Management
Company to hold and protect the Trust Property or any part thereof as custodian on behalf of the
Trustee; and shall also Include the Trustee |tself if (t provides custodial services for the Fund.

30,18 "Cut-Off Timings” means day time for dealing In Linits of the Fund /each Investment Plan, The Detals
af Cut-off Time wil be prescribed in Offering Document of the Fund.

30.12 “Dealing Day” means that Business Day on which Units will be available for dealing (purchase,
redemption, transfer; switching etc.) The cut-off timings for issuance, redemption, and conversion
etc. of units of the Scheme will be as defined i boe Offering Documents on all Dealing Days. Provided
that the Asset Management Company may itk e prior written consent of the Trustee and upan

bution Account” means the B:
ined by the Trustee with a

En required for distribtio

i if ary, incluging those & q‘r’f‘ on A
\ain account of the Fun

ay be 3 current, saving or deposit account)
et Managemeant Company In whith the
Ider(s) may be transferred. Income or
in this account shall bé transferrad to
thekTrust Froperty for the benefit of the
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30.21 "Distributor / Dissribution Company” means a company/ ﬁn‘n_-éppntnted by the Management
Company under (ntimation to the Trustee for perfarming any or all of the Distribution Functions and
shall also include the Managerment Company |tzelf, If it performs the Distribution Function.

30.22 “Duties and Charges” means In relation to any particular transaction or dealing all stamp and other
duties, taxés. Government charges, bank charges, transter fees, regjsiration fees and other duties
and charges in conaection with the Increase or decrease of the Trust Property or the creation, issug,
sale, transfer, redemption or purchase of Units or the sale ar purchase of Investment or in respect of
the Issue, transfer, cancellation or replacement of a Certificate or otherwise which may hava become
or may be payable in respect of or prior to or upon the accasion of the transaction or dealing in
w  respect of which such duties and charges are payable, but do not include the remungration payable

N to the Distribution Campany or sny commission payable to agents on sales and redemption of Units
or ariy commission chargesor costs which may have been taken into accaunt In ascertaining the Net 2

..r"'"
30,23 "Exit Load" means contingent load, back end load and any other charges as may be applied by Asse
hManagement Company. ;

30,24 “Financial Institution” carriss the same meaning as defined under the Companies Act 2017,
%@b H
L —_—
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30.25 “Formation Cost” means preliminany expanses reldting to regula ;
Scheme, flotation expenses of the Scheme, expefses rel:atrng to authqr A
exetution and registration of the Constitutive Dotuments: Je éﬁl"&gﬂ%fﬁ
publication of the Offering Document, announcemerits destribini the'Seheie & Ny

mcurred until the-end of the (nitial Beriod.

Bﬂ.EE"‘Fprr;ﬂ Majeure” means any occurrence or circumstance or element which delays or preverts
performance of any of the terms and conditions of this Deed or any obligations of the Asset
Management Company or the Trustee and shall include but not |imited to any circumstance ar
element that cannat be reasanably controlled, predicted, avoided or overcome by any party herato
and which ocours fter the execution of this Deed and makes the performance of the Deed in whole
or in part impossitle or impracticable or delays the performance, including but not limited to any
sitbatlon where performance Is impossible without unreasonable 2xpenditure, Such circumstances
Include but are no- limited to fioods, fires, droughts, typhoons, earthquakes and other acts of God
and other unavoidable or unpredictable elements bevond reasanable eontrol, such as war [declared
ar undeclared), insurrection, civll war, acts of terrorisnf,\accidents, strikes, riots, tuemall, civil
commaotlon, any a3t or omission of a governmental a , fallure of communication systam,
hacking of computer system and transmissions by uns
banks or financial institutions, freezing of economic agh)

30.28 "Holder” or “Unit Holder” means the Investar hleng énte?ed in the Reglster as owner of
2 Unir(s} or fraction(s), thereof Includlng imvgst; Juln ) S0 rEEJEEErEd T: ﬁTﬂ the provisions of

30.29 *Initial Period” mezns initial Offer Perlﬂd{nr gl Efd,' o

30.30 "Initial Price” means the price per Unit on the first day of the Initial Perlod determined by the
Management Company 35 mantioned in the Offer Documeant.

ent” mears any Authorized Investment forming part of the Trust Property.

ant Faciliators/Advisors/Sales Agents” means an individual, firm, corporate or ather entity
|l_1ted by the Asset Management Company to Identify, salicit and assist investors:in investing in
_‘ rd. The-Azsst Management Company shall compensate: the [nvestment Facllitators/Sales

-30.33 "NBFC" means a non-banking finance company which includes company licensed by the Commission
to carry out any one or mare forms of business as specified in clause (a) of section 2824 of the
Crdinance

30.34 “Net Assets of the Fund/ Scheme”, in relation to a collective investment scheme means the excess of
-assets over liabllities of the collective investment scheme, computed In the manner provided In the
Aegulations.

30,35 "Net Asset Value" or "NAV" means per Unit value of the Fund arrived at by dividing the Net Assets by
the number of Units outstanding.

& “Offer Price” or "Purchase Price” maans the sum to be paid by investor(s) for the purchase of one
% Fund. Such price Is to be determined in accordance with Clause 15.2 of this Trust Desd

Investments and dfatr‘ihutlﬂn poliey, unitstructure and all other [nformation in respect of the Linit

Tru_il:,.as. required by the Rules and Regulations and Is circulated to invite offers by the pullic to invest
Ir the Scheme, and includesany Supplementary Offering Document. . W




% “
30,38 "Online” means transactions through electronic data- nterchangs wheths W e, H?nsattllml-: or
atherwise, which riay be through the internet, intrandt netwiarksaridted

o Dl bagern
Ehenetaral Sl Taehaitries :t:l‘..ll'l'lmlTL[:ﬂ

v et L o i S|

30.39 "Open-End Scheme” means a collective Investmant Schams which GFfers unies for sale E:a‘sedJnn net
asset value on comtinuous basls without specifying any duration for redemption and which entitles
the holder of such units on demand to recelve his propartionate share of the net assets of the scheme
less any applicable charges on redemption or revocation.

30,40 “Ordinance” means the Companies Ordinance, 1984,

30.41 “Redemption Price” means the amount to be paid to the relevant Unit Holderls) upon redemption of
that Linit, such amaunt to be determined pursuant to Clause 153 of this Trust Deed.

30.42 "Register” means the Register of the Unit Holder(s) kept pufsiant to the Regulations and this Trust

Deed.

30.43 "Reglstrar or Transfer Agent” means a company inclug at the Management Company
shiall appoint for performing the registrar functions. The Manageg Company may itself parfarm

essee/other particulars
of the Unit Helder(s);
b} issuingaccaunt statemantstothe
) Issuing Certificates;
canceling old Zertificates on redemption or replacement thereof;
-, processing of applications for issue, redemption, transfer and transmission of Units, recording
‘E% 't.:f pledges, llens and changes in the data with regard to the Unit Holder(s);

% ssuing and dispatching of Certificates;

ot
gl Blspatching ircome distribution warrants, and bank transter Intimation and distributing banus

A/ Units or partly both and allocating Units to Holders on re-investment of dividends; and
| Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat.

30.45 "Ftegulathr-'ﬁ"' mea Nop-Banking Finance Companies and Notified Entities Regulations, 2008 as
amended from tim= to time,

30.46 "Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 or as
amended from time to time.

30:47 "Sales Load” incluces the Front-end load deducted at the time of investment or Back-end load
charged at the time of redemption fram Scheme: However, the foad charged upen redemption and
which formis part.o” the Scheme property shall not classify as sales load.

30:48 “SECP” or “Commission” means the Securities and Exchange Commission of Pakistan established
under the Securities and Exchange Commission of Pakistan Act, 1597 and shall include ts successor,

30:49 "Stock Eiecl'lang_eﬁﬂ:l.lrlﬁa's Exchange” means a public company that is licensed by the Commission as
a security exchange under the Securities Act, 2015,

-

© 3051 "Supplemantary Offering Document” means a document issued to modify, add to, alter and amend,
amend and restateor to make any other amendment to the Offering Document in such manner and




Registration N H .
Dnm--..uﬁff L.
ta such extent 3s considerad expedient for all purpoges by the Managémedt fompany, with the
consent of the Trustes, after seeking approval of the SECE, anﬂ the same shall i nsuh‘d ated| read
and construed together with the Offering Document.” ey ecta el ust)

e uRRs ]
Birecioesiiiral |t i SR rmiorce
. Terviriieits al Sindps
30.52 "Transaction Costs” means the costs Incurred or estimated Gy the ASSET Manegsmemt-Campany 1o

cover the costs [such as, but not restrictad to, brokerage, Trustes CHETEEE; taxes or levies on
transactions, etc.) related to the investing or disinvesting activity of the Trust's portfolio; inter alia,
necessitated by creation or cancellation of Units or issuance or redemption of Units, which costs may
be added to the NAV of the Fund to which the costs may be applicable for determining the Purchase
(Offer) Price of such Units or to be deducted from the NAY of the Fund to which the costs may be
applicable (n determining the redemption price.

30.53 "Trust” or "Unit Trust” or "Fund"” or "Atlas Dividend Yield Fund” or "ADYF" or “Scheme” means the Unit
Trust constituted by this Trust Deed for continuous offers far salé.of Units of the Trust.

30.58 "Trustee” means 3 company appointed as a tri:
regulations made under Part VIll A of the Ordinan

of a notified 'E'I'ill:|t‘.gl' as per the rules and
>

30.55 “Trust Deed” or “Ceed” means this trust deed sxsc eer the Asset Management Company
and the Trustee along with all the exhibits apgen nd inclodes any Suppiemental Dead,

301,56 “Trust Property of -he Scheme/ Investme
and all investment Plans issued from
deducting there from any applicable Fowi/e g )
and other benefits arising wherefro ‘bank‘balances §ndgther assats and property of
every description from the time b ermred tobe-hetdopon Rust by the Trustee for the
benefit of the Unit Halder(s) pu 4 _ A ny - amount available far
distribution inthe Distribution Accountsof the Fund and Investment Plans. However, Back-end Load,
Cantingent Load and any profit on the Distribution Account of the Investment Plans shall also form
part of the Fund Property of the Scheme,

ate proceeds of all Units of Fund
; ing Duties and Charges; and after
: jﬂ-ﬁji*] ludes tndestment and all incorre, profit

30,57 "Unit” means one Lndivided share in the Trust, and where the cantext so Indicates, a fraction thersgf.
30.58 “Zakat" has the same meaning as in Zakat and Ushr Ordinance, 1980 (X1 of 1980}

Wards and expressions used but not defined herein shal| have the same meanings assigned fo them
in the Rules and Regulations. Wards Importing persans include corperations, words imperting the
masculine gender irclude the feminine gender, words importing singular include plural and words
"written” or “In writing” [nclude printing, engraving, lithograghy or other means of visible
reproduction.

iy
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i evecibed at the
Aanietant Date

The Cammon Seal of Atfas Asset Munngement Limited wy btrdote aflivod

IN WITNESS WHEREQF THIS TRUST DEED has

}
e

- .

tipned hereld above

TFLNE)

prosgace pf:

Name, Designation & =

CNIC Phota Signature

Thumh
Imp_r_ﬁslun

Muhammad Abdul
Samad
Chief Executive OfMcer
42101-8114384-9

Mr. Frahim All Khan
Director
42301-B765118-9

Signature: 'r"\ s L’rnm"gt{_:j

Name, Designation & b
CNIC Impression
iyt Corvao -"_PF&}?‘*
Chee % igsiatis =
b 2 ’@L T |
Yot = 1312803 )- o A
GO

Signnture: K
Name: M#ﬁ Namse: tﬂ!"!.l‘ff‘ﬂ?ﬁflh_.[s‘ﬂﬁ’f
CNICNg: A0 ~aSCBR6s 7 enieNe: S 1- OMgie g - C

; AL ATHH
AL au-ntn?nl'h" Coant
NOTARY PUBLIC

ity Court Karaghi
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Annexure (A)

Securities and Exchange Commission of Pakistan
Licensing and Reglstration Bivision
Licensing Departmeant

SECP

License No. SECP/LRD/LDY22fAMCW/AAML/2022 Istamabad, May o , 2025

LICENCE TO'CARRY QUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchamge Commisslon of Pakistan, having consldersd the application for renewal
of licanse submitted by Atlas Asset Mansgement Umited under rule 5 of the Non-banking Flnance
Companies (Establishment and Regulation) Rules, 2003, and being satisfied that it would be in the
public interest 50 to do, ir exercise of powers conferred by sub rule (9) of rule 5 of the rules, hereby
renews the license of Atles Asset Management Limited (AAML)) to carry out Asset Managemeant
Services subject to the conditions stated herein below ar as may be prederibed or imposed hereaftor:

A
AAML shill comply with the Companies Act 2017, P | Il A of the Companies
Ordinance 1984, tha fules, the Non-Banking Finance Companlas and Notiflad Entitlas
Regulations, 2008 (as amended or replaced) and direcfives, circulars, codes,
notifications and guldelines issusd by the Commissi

AAML shell ensure to provide and update i and documents

regarding any forelgn natlonal promotors, splps ' , directors and

Ultimate aenslicial owners, and any change,

Registratien Office of the Commission for 58

Interior (MOI), as per applicable Irammw.ldi: ﬁi

promotors, sponsors, shareholdars, die tﬁi‘ andgshﬁ

refused security clearance by the all+ tirk medife\steps for

changing/replacing them and transfer nﬁ' elr shards, ﬁ‘ﬂé:;ihlih th Epkpmission

may tancel the license of AAML, F.r:
" DpRECIMRGE ng

AAML sha ! ensure compliance wi
prescribied by the Commission from time to time;

ABML sha | submit annual, kalf yearly, quarterly or such other reports as specified in
the-applicable laws: and

The licens= 15 valld for @ period of three years w.ef. lupe 15, 2025 and shall be
renewable every three years as specified in the Rules,

¥ Secretary
Atlas Asset Menagement Led.
Company Inc. ¥ K-08954




Annexure (B)

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT
SECE

No. 5CD/ AMCW L DY/ | 20/2025 November 14, 2025

The Chicf Executive Officer,
Atlas Asset Management Limited,
Ground Floor, Federatbion House,
Shahrae Firdousi, Cliffon, Karachy

Subject:

“Management Company”’ and Central Depnmmr}r
has been submitted for review and approval

> DIAFCTORARE OF JIDUS1218 B.00"1 ATE

1. In this regard, the Securities and Exchange Commission of Fakistan is pleased to convey
it principle approval for registration of trust deed of the propossd Fund iz Atlas
Dividend Yield Fund submitted vide application dated November 07, 2025 under Section
2 (u-i) of the Sindh Trusts Act, 2020, as amended vide Sindh Trust {Amendment) Act, 2021
in terms of Regulaton 44(3) of the Non-Banking Finance Companies and Notified Entities
Regulations, 2008.

. The m-prmcipie approval lo the draft trust deed is without prejudice to the conditons
and the requirements stipulsted in the license issued in favor of the k
Company, the Non- Banking Finance Comparies (Establishment & Regulation) Rules,
2002 and MNon-Banking Finance Companies; and Notified Entities Regulations 2008.

3. This office is availazle for any further clarity as may be required on the subject.

Additional Joint Director
Cc:  Chief Executive Officer Assistant Director
Central Depository Company of Pakistan Directorate of Industries,
i - Trust Wing, 2+ Floor,
CDC House, 99-B, Block "B, 5.M C.H5., State Building Mo, 11,
Main Shahra-e-Faiszl, Karachi Near Zainab Market Saddar
Karachi.

NI Budlding, finnak Avenue, Blue Ares, (slamabad.
Phone: 051-2285217



Annexure (C)

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Huad OMice:

COC House, 99-8, Biick &
SM.CH.S, Maln Shishra-e-Fassal
Karachil - 74400, Pakistan

Teds (B321) 101110 1-500
Fak: (92-21)343 78027 - 23

URL, www edepakistan com
Emall; infoviicdepakcom

CDOMEC-UIDHO4052025 3‘6 ‘
November 06, 2025 ]

Ma. Zainab Kazim

Company Secretary

Adlas Asset Managemznt Limited

Ground Floor, Federation House

Sharse Firdousi, Clifien

Karachi

Dear Madam

CONSENT TO ACT AS TRUSTEE

With reference to the caplioned subject. While acknowledgi
Central Depository Company of Pakistan Limited, we hereby 4

EAE Bt
as Trustee of Atlas Dividend Yield Fund 1o be managed by

Limited,

Looking forward for a warm and growing relutionship.

il his NP A\
f' "i‘:..‘ .' E .

‘5/ /Lg:n [ L BT T =
Aligur o OIRECTORATE Or st [E§E MIFACE

Head of Trustee & Custodial Services —_—




Annexure (I))

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Ofice:

COC Howse, 938, Biock B’

S.MLC HLS., Main Shahre-s-Faisal
Karachi+ 74400, Pakistin,

Tl (G2:21) 111-111:500.

Faic (92:21) 30336021 - 23

UIAL: wianwcdicpakistan com

CDCT&C-UIDIHO403/2025 Emall: info@cdepak com

November Of, 2025 o ﬂ
J st 0

Ms, Zainab Kuzim s
Company Secretary

Atlas Asset Management Limited

Cieound Floor, Federatian House

Sharae Firdousi, Clifton

Karachi

Dear Madam,

CONSENT ON TRUST DEED OF ATLAS DIVIDEND

on the Trust Deed of

With reflerence 1o the captioned subject, we hereby co
i j ; 06, 2025 for onward

Atlas Dividend Yield Fund shaned with you vide
submission 1o Securitics & Exchange Commission o

Please note that our cosent is valid only for the d th this letter. Any
changes mude in this document subsequently, wi tely.
¥ y
' s . :
'ﬁ/ - DIRECTORATE OF UNOUS 1 UES & COMTIERCE
Atigur Rehman -
Head of Trustee & Custodial Services

CC: Mr. Asif Igbal
Director / HOD
Fund Manageman| Departmenl
Specialized Companies Division






