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DISCLAIMER

This publication is for information purposes only and
nothing herein should be construed as a solicitation,
recommendation or an offer to buy or sell any
product. The contents in this publication are of a
general nature only and have not been prepared
to take into account any particular investor’s
financial circumstances or particular needs. The
information and assumptions in the publication are
provided in good faith for investors and their
advisers. The contents are not to be relied upon as
a substitute for financial or other professional advice-
such advice should be sought before making any
financial or investment decision. While the sources
for the material are considered reliable, the
correctness of information in this newsletter cannot
be guaranteed and responsibility is not accepted
for any inaccuracies, errors or omissions or for any
losses or gains arising upon actions, opinions and
views created by this publication.

Allinvestments in mutual funds and pension funds
are subject to market risks. The NAV based prices
of units and any dividends / returns thereon are
dependent on forces and factors affecting the
capital markets. These may go up or down based
on market conditions. Past performance is not
necessarily indicative of future results. Please read
the “Risk” & "Disclaimer” clauses of the respective
funds’ offering document and consult your
investment legal advisor for understanding the
investment policies and risks involved.
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Karachi Head Office

Ground Floor, Federation House, Sharae Firdousi, Clifton,
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Message From The Editor

Dear Investor
We wish you and your loved ones a very Happy & Prosperous 2016!

The calendar year 2015 was a successful year for Atlas Asset Management
(AAML) where a 20 billion AUM milestone was reached. Starting with an
asset under management (AUM) of Rs.16.46 billion on December 31, 2014,
it reached an AUM of Rs.20.29 billion on December 2015, an increase of
23.29%. AAML thanks its valued investors for confidence imposed in its
management.

AAML participated in the 12th TCF Golf Tournament, held on the 19th and
20th December, 2015 at Karachi Golf Club, Karsaz. The two-day fournament
was a fund raiser which generated proceeds to give Pakistani children a
chance to get quality education at TCF schools. Our sales tfeam also
participated in an "Investment Road Show" in Multan, which was organized
by Central Depository Company (CDC) in commemoration of the upcoming
launch of the Pakistan Stock Exchange (PSX). The event was endorsed by
the Multan Chamber of Commerce and Industry (MCCI). MCCI President,
Mian Fareed Mughis Sheikh was present as the Guest of Honor at the
occasion.

Over a period of time, we have restructured and strengthened our
investment, marketing, investors' services and back office functions fo serve
our investors professionally, efficiently and in a transparent manner.
Furthermore, in this year, AAML also opened its branches in two cities, Atlas
Savings Center Karachi and Atlas Savings Center Abbottabad respectively,
thereby expanding ifs retail presence.

Moreover, in continuation with our efforts fo promote investment education,
AAML has updated and published its various product brochures and Globall
Investment Performance Standards (GIPS) Compliant Report which can
be downloaded from our website.

Our Value Added Services

Our valued customers can conveniently access to their account balances by
utilizing sms based balance inquiry services. Kindly update your Cell numbers with
our ISD by calling 021-111-688-825 and avail these services.

You may also contact us through SMS for any investment related details. Simply
type: AAML"space"Invest'space"City Name and send it to 8080.

For further information on our products or fo arange a presentation at your premises,
please contact your regional office or email info@atlasfunds.com.pk

Become part of our Facebook community at facebook.com/atlasfunds.

Your Spotlight Team
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Market Review

Dec-15
On The Stock Market Front

Sector Performance - December 2015
KSE-100 index increased by 1.74% (561.11 points) to close at 32,816.31 points in

December-15. Daily average trading volumes decreased by 18% MoM to
140mn shares from an average of 171mn shares traded during the month of R
November. Net outflow of USD20.8mn was witnessed by Foreign Investors Construction & Materials 7.69%
during the month whereas Individuals, Companies, NBFC, Broker Proprietary

Fixed Line Tel icati 2.64%
Account and Mutual Fund were net buyers of USD16mn, USD6mn, USD5mn, ted Hne Telecommunication | ’
uUsD5mn and USD4mn. Chemicals 2.01%
During the month sectors that outperformed the benchmark were Oil and Gas | 1.22%
Construction & Materials, Pharmaceuticals, Non-Life Insurance, and Chemicals 1
yielded 7.7%, 4.3%, 3.2% and 2%, respectively. Food Producers, General Commercial Banks 0.82%

Industries, Personal Goods (Textile) and Electricity remained lackluster during Automobile and Parts 0.82%
the month posting -4.4%, -4.1%, -2.6% and -1.3% returns, respectively. During the ,
month cement dispatches posted decent growth as local growth surpassed Electricity | -1.28%
the decline in exports resulting in sector out performance. On the macro front,
Pakistan’s FX reserves increased to USD21bn or 5.5mth of import cover as a
result of inflows from IMF program and benefit from low commodity prices Geheral Industrials |  -4.06%
resulting in decline in current account deficit. Moreover signing of MoU under
China-Pakistan Economic Corridor (CPEC) will increase investment in
infrastructure and power projects that will be positive on macroeconomic
front. Successive cut in policy rate of 400bps from Nov-14 and slump in the
commodities prices internationally will help boost the margins of
manufacturing sector.

Personal Goods (Textile) -2.61%

-6.00% -4.00% -2.00% 0.00% 2.00% 4.00% 6.00% 8.00% 10.00%

Source: Karachi Stock Exchange

KSE 100 Index & Shares Turnover

Equity market thus is poised to post decent returns on medium to long term
horizon. In the prevalent low interest rate environment the market looks

. ) ) ) ) 630,000,000 voLume ———100INDEX r 38,000.00
attractive on current multiples. The market is trading at a PE multiple of 8.64x 580,000,000 | 37,000.00
and has a dividend yield of 6.4%. 530.000.000 - 36,000.00

430,000,000 F gi,ggg.gg
380,000,000 I 34,000.
On The Money Market Front 330,000,000 L 33,000.00
280,000,000 I 32,000.00
) o , 230,000,000 I 31,000.00
The CPI inflation increased for the month of December’15 and stood at 180,000,000 20,0000
Sy ) ) : P 9 130,000,000 [ 56000,
3.2%, with an llncrease of 50bp witnessed in food '|nflat|on at 2.?/0, 80,000,000 L 20.000.00
whereas NFNE increased and stood at 4.1%. Increase in CPl was mainly 30,000,000 ot 28,000.00
dri i in Housing, Water, Electricity, Gas & Fuels heads and low 800208000008 00000000000000808088
flven increase in 9. ater, | Y. B . SR08308800080880008008008800808
base effect of last year when inflation had declined during fourth quarter ANMIDWON0IOHNOINONONOINDIVONDDI S
2014 on the back of lower commodity prices driven by low oil prices. Source: Karachi Stock Exchange

Additionally, M2 experienced an increase of 1.83% during July 01, ‘15 to 6 Months KIBOR vs 6 Months T-Bills

December 18, ‘15, as compared to an increase of 1.96% during the

previous corresponding period. The latest report shows that the 725 6M KIBOR oM T-gils
government matured borrowings of Rs. 447 billion to SBP, as compared to 7.05
maturity of Rs. 401 bilion in corresponding period last year, whereas, 6.85 -

6.65 -

government borrowings from scheduled banks stood at Rs. 630 billion for

the month of December’15, as compared to borrowings of Rs. 595 billion Z':: ]
in corresponding period last year. elos |
The Central Bank raised an amount of Rs. 123 billion under the two T-bills 585 1
auctions conducted during the month. The weighted average yields 565 1
545 4

under the latest auction stood at 6.33% for 3 month T-bills, 6.37% for 6

. ) 00‘0‘0‘0‘0‘0‘0‘0‘00UUUUUUUUUUU000000000
month T-bills and 6.39% for 12 month T-bills. 6 month KIBOR (offer) S8888888888858858845888888848848848848
increased MoM and averaged at 6.52% during the month of AAOTVON DI GANNTNENAFOINAINORRAS T
December’15.

. Source: State Bank of PakistanExchange
On The Commodity Market Front
Gold Price Performance
During the month, Spot Gold Price/ounce has decreased by 0.36% from USD
1,064.58 on November 30, 2015 to USD 1,060.80 on December 31, 2015.
$1,200.00 - 50t Gold Price

Spot Gold declined on reaction to the US Federal Reserve’s decision to raise

interest rates. This has also led to stronger US dollar. US Fed Chairperson $1,150.00 -
suggested that further rate increases would be gradual and would depend on
incoming economic data. It was also emphasized that inflation needed to be $1,100.00 -

closer to the 2% target. Also contributing to the weakness has been lower oil \/\’\’\/\/\/_\
prices which could lead to deflationary fears that would be bearish for gold. $1,050.00 |

Holdings of SPDR Gold Trust, the world’s largest gold ETF, decreased by 1.90% to
642.37 tonnes in December’15.

$1,000.00 +—+— T T T T T T T T T T T T T T T T T T T T T T

1-Dec

MUFAP's Recommended Format
Disclaimer:
This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund.
All investments in mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependant on forces and factors affecting the capital markets.
These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.

Source: World Gold Council



Atla
Atlas Sovereign Liquid Fund (ASLF) fiinds

Nurturing your investments
December 2015
Investment Objective Fund Facts
To provide unit-holders competitive returns with low risk and high liquidity by investing primarily in short-term Fund Type Open-ended
Government Securities. Category Money Market Scheme
Launch Date Dec-2014
Asset Mix* Dec-15 Nov-15 Net Assets (mn) PKR 638 (at month end)
Leverage & Maturity Profile ASLF NAV PKR 103.10 (at month end)
Cash 64.5% 1.9% Leverage: Nil Expense Ratio 0.78% - annualized
Weighted average fime fo Benchmark(BM) 70/30 composition of:
T-Bills 23% 98% maturity of the total assets (Days) 22.44 average of 3 Month PKRV rate
& 3-Month deposit rates of three
Placement with Banks & DFI's 9.4% 0% scheduled banks
(AA and above rated)
Others incl. receivables 3.1% 0.2% Dealing Days Monday to Friday
Cut Off timings 9:00 am to 4:00 pm
Pricing mechanism Forward Pricing
* % of Gross Asset Management Fee 0.45% of Annual Net Assets
Sales load Nil
Asset Allocation (% of Total Assets ) Credit Quality of the Portfolio (% of Total Assets ) Trustee Central Depository Co.
Registrar ITMinds Limited
PIOB?J?]TSBLEVM Auditor Ernst & Young Ford Rhodes Sidat Hyder
Others incl. 94% AA+, 9.4% Asset Manager Rating ~ AM2-(PACRA) (As on 17-April-2015)
receivables, 3.1% ”
— [ Tails 2305  COvhecutes Risk Profile of the Fund: Low
Fund Stability Rating : AA(f) (PACRA)  (Ason31-Dec-2015)
|
5 Workers' Welfare Fund (WWF)
AA, 67.6%
Cash, 64.5%

The Scheme has maintained provisions against WWF contingent
liability of Rs. 323,547 up fill June 30, 2015 If the same were not
made the NAV per unit/return of the Scheme would be higher by
Rs. 0.05 /0.05%. For details please read Note 9.1 of the latest
Financial Statements of the Scheme.

The Finance Act 2015 excludes mutual funds and collective
Yearly Performance* Payout History (% on Opening NAV) investment schemes from the definiton of 'Industrial
establishment' as under Workers Welfare Fund Ordinance, 1971
(XXXVI Of 1971).Therefore, AAML will no longer be providing for

9% - WWF w.e.f. July 01, 2015. Furthermore,Sindh workers welfare Fund
8.52% 6% 7 Act,2014 is not applicable on Mutual Funds and Voluntary
8% 1 734% Pension Schemes.
7% A 5% 4.75%
% 602%  5.94% Federal Excise Duty (FED)
4%
5% 1 The Finance Act, 2013 has enlarged the scope of Federal Excise
4% A 3% 4 Duty (FED) on financial services to include Asset Management
Companies (AMCs) with effect from 13 June 2013. As the asset
3% 1 management services rendered by the Management Company
2% 2% of the Fund are already subject to provincial sales tax on services
levied by the Sindh Revenue Board, which is being charged to
1% 1 the Fund, the management company is of the view that further
0% 1% 1 levy of FED is not justified, and has filed a constitutional petition in
2015 YD the Honourable Sindh High Court, the hearing of which is
RETURN  BENCHMARK 0% \ pending,_ In the meantime, as a moﬁer of abundent caution,The
2015 Scheme is providing for FED liability which amounted to Rs.671,577

(Rs.0.11 per unit) as on December 31, 2015.

*Annualized Return. The Fund was launched on December 01, 2014,

Trailing Performance

90 365 Days Since
30 Days Days 180 Days (1 Year) YTD 3 Years 5Years e CAGR
Returns 5.5% 5.49% 6.12% 7.26% 6.02% N/A N/A 7.99% 7.36%
Benchmark 5.72% 5.71% 5.94% 6.68% 5.94% N/A N/A 6.71% 6.68%
*Annualized Return
Monthly Performance History *Annualized return: (Absolute return) *(365/No. of days)
Year Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun YTD
2015-16 6.64% 591% 6.70% 5.79% 5.14% 5.5% 6.02%
2014-15 - - - - - 8.29% 8.45% 5.87% 617% 7.54% 6.53% 14.2% 8.32%

Note: Performance data does not include the cost incurred directly by an investor in the form of sales load etc.

MUFAP's Recommended Format

Investment Committee
M. Habib-ur-Rahman Ali H. Shirazi M. Abdul Samad Khalid Mahmood Muhammad Umar Khan Fawad Javaid Faran Ul Haa

Chief Executive Officer Director i ing Officer Chief Investment Officer Fund Manager Fund Manager Fund Manager

Disclaimer:
This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund.All investments in mutual fund are subject to market
risks. Past performance is not necessarily indicative of the future results. Please read the Offering Document to understandthe investment policies and the risks involved.



Atlas
Atlas Money Market Fund (AMF) fiinds

Nurturing your investments
December 2015
Investment Objective Fund Facts
To provide stable income stream with preservation of capital by investing in AA and above rated Fund Type Open-ended
banks and short term Government Securities. Category Money Market Scheme
Launch Date Jan-2010
Asset Mix* Dec-15 Nov-15 Net Assets (mn) PKR 4,319 (at month end)
Leverage & Maturity Profile AMF NAV PKR 519.48 (at month end)
T-Bills 24.9% 97.1% Leverage: Nil Expense Ratio 0.59% - annualized
Weighted average time to Benchmark(BM) 50/50 composition of:
Cash 65.6% 2.4% maturity of the total assets (Days) 28.54 3-Month deposit rates of three
scheduled banks (AA and above
Placement with Banks & DFI's 92.1% 0.0% rated)average of 3 Month PKRV
rate
Others incl. receivables 0.4% 0.6%
Dealing Days Monday to Friday
Cut Off timings 9:00 am to 4:00 pm
* % of Gross Asset Pricing mechanism Forward Pricing
Management Fee 0.45% of Annual Net Assets
Asset Allocation (% of Total Assets ) Credit Quality of the Portfolio (% of Total Assets ) Sales load Nil
Trustee Central Depository Co.
Placement AA+,9.1% Registrar ITMinds Limited
ith i
Others incl. Bon\::sl/DF\s, Govt Auditor A. F. Ferguson & Co.
receivables, 0.4% 9.1% Securities, Asset Manager Rating ~ AM2-(PACRA) (As on 17-April-2015)
24.9%
T-Bills, 24.9%
o Risk Profile of the Fund: Low
Fund Stability Rating:  AA(f) (PACRA)  (Ason 31-Dec-2015)
Workers' Welfare Fund (WWF)
AA, 66%

. The Scheme has maintained provisions against WWF contingent
liability of Rs. 35,840,883 up fill June 30, 2015 If the same were not
made the NAV per unit/return of the Scheme would be higher by

e Rs. 4.31 /0.83%. For details please read Note 7.1 of the latest
Cash, Financial Statements of the Scheme.
65.6% The Finance Act 2015 excludes mutual funds and collective
investment schemes from the definiton of ‘Industrial
establishment' as under Workers Welfare Fund Ordinance, 1971
(XXXVI Of 1971). Therefore, AAML will no longer be providing for
WWF w.e.f. July 01, 2015. Furthermore,Sindh workers welfare Fund
Yearly Performance* Payout History (% on Opening NAV) Act,2014 is not applicable on Mutual Funds and Voluntary Pension
Schemes.
14% A 12% A
1085%  10.66%
12% A 166% || 339 10% Federal Excise Duty (FED)
10.16% 9.84% 8.75% . .
10% 4 =~ 9.49% 4% 0 00% g9 7.96% 8.36% The Finance Act, 2013 has enlarged the scope of Federal Excise
1 sy 859% 8% ' Duty (FED) on financial services fo include Asset Management
8% 789% 7.59% Companies (AMCs) with effect from 13 June 2013. As the asset
622% % 1 management services rendered by the Management Company
6% 551% ° 4.90% of the Fund are already subject to provincial sales tax on services
levied by the Sindh Revenue Board, which is being charged to
4% A 4% the Fund, the management company is of the view that further
levy of FED is not justified, and has filed a constitutional petition in
2% the Honourable Sindh High Court, the hearing of which is
2% 1 pending. In the meantime, as a matter of abundent caution,The
0% T T T T T T " Scheme is providing for FED liability which amounted to
2010 2011 2012 2013 2014 2015 YTD 0% . . . . . N Rs.18,925,292 (Rs.2.28 per unit) as on December 31, 2015.
RETURN  BENCHMARK 2010 2011 2012 2013 2014 2015
*Annualized Return
Trailing Performance
180 D i
30 Days & S S8 B YTD 3 Years 5 Years Slnc? CAGR**
Days (1 Year) Inception
Returns 5.74% 5.7% 6.32% 7.3% 6.22%  28.20% 59.33% .7% 9.51%
Benchmark 5.27% 5.27% 5.47% 6.22% 551% 25.58% 50.89% 64.22% 8.4%
*Annualized Return ** CAGR Since Inception *** 3Y and 5Y returns are till FY15
Monthly Performance History *Annualized return: (Absolute return) *(365/No. of days)
Year Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun YTD
2015-16 6.54% 6.12% 711% 6.07% 5.25% 5.74% 6.22%
2014-15 8.5% 8.53% 8.35% 8.55% 8.94% 8.27% 9.55% 7.28% 7.21% 7.98% 7.06% 8.92% 8.59%

Note: Performance data does not include the cost incurred directly by an investor in the form of sales load etc.

MUFAP's Recommended Format

Investment Committee
M. Habib-ur-Rahman Ali H. Shirazi M. Abdul Samad Khalid Mahmood Muhammad Umar Khan Fawad Javaid Faran Ul Haa

Chief Executive Officer Director Chief Operating Officer Chief Investment Officer Fund Manager Fund Manager Fund Manager

Disclaimer:
This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund.All investments in mutual fund are subject to market risks. Past performance is not
necessarily indicative of the future results. Please read the Offering Document to understand the investment policies and the risks involved.



Atlas Income Fund (AIF)

tlas
fiinds

Nurturing your investments

December 2015

Investment Objective

To earn a competitive return while preserving capital by investing in good quality corporate debt

instruments, bank deposits and government securities.

Asset Mix* Dec-15 Nov-15 Leverage & Maturity Profile AIF
Leverage: Nil
PIBs 27.3% 29.3% Weighted average fime to
T-Bills 23.6% 41.4% maturity of the total assets (Days) 614.89
MTS 16.5% 8.7%
Cash 14.4% 11.9%
TFCs 8.7% 1.7%
Placement with Banks & DFI's 8.3% 6.2%
Others incl. receivables 1.2% 0.8%
* % of Gross Asset
Top Ten TFC (% of Total Assets ) Credit Quality of the Portfolio (% of Total Assets )
Habib Bank Ltd 7.11% 0.00% NonRafed.  aaa,7.1%
Soneri Bank 0.58% 0.60% 16.5%
Engro Fertilizer 0.54% 0.53% A+ 1.1% ‘ Govt
Bank Al-Falah Ltd 0.51% 0.57% AA-,0.5%__A—— fsegggj;;esr
AA+, 8.3%___
AA,15.5%_— i

Non-Compliant Investment

The Income scheme holds certain non-compliant investments. Before making any investment decision,investors should review this document

and latest Financial Statements.

Fund Facts

Fund Type
Category

Launch Date

Net Assets (mn)
NAV

Expense Ratio
Benchmark(BM)
Dealing Days

Cut Off timings
Pricing mechanism
Management Fee
Sales load

Trustee

Registrar

Auditor

Open-ended

Income Scheme

Mar-2004

PKR 8,388 (at month end)
PKR 530.61 (at month end)

0.86% - annualized
Average 6 Months KIBOR (Ask)
Monday to Friday
9:00 am to 4:00 pm
Forward Pricing
0.60% of Annual Net Assets
Nil
Central Depository Company Ltd
ITMinds Limited
A. F. Ferguson & Co.

Investment
Suspended Mark up (fully
luers (s :ZS,: d) Value before provision Provision Held V:'I:;:g:r % of Net/Gross Assets provided)
Agritech Limited SUKUK 15,225,000 (15,225,000) = - 11,788,407
Agritech Limited TFC-II 29,976,000 (29.976.000) = - 23,678,334
Agritech Limited PPTFC 7,494,000 (7.494,000) = - 5,608,185
Agritech Limited TFC-IV 11,015,000 (11,015,000) - - =
Azgard Nine Limited TFC 7,871,511 (7.871,511) = - 4,597,433
Azgard Nine Limited TFC-V 5,375,000 (5.375,000) - - -
Bunnys Limited TFC 1,590,000 (1,590,000) = - 543,543
Telecard Limited TFC 4,668,990 (4,668,990) = - 3.077.761
Agritech Limited Equity-shq - 2,829,021 0.03
Total 83,215,501 (83,215,501) 2,829,021 0.03 49,293,663
* These shares have been received against Conversion of Azgard Nine's TFCs of Rs.10,589,906/- and are being marked to market on daily basis.
Yearly Performance Payout History (% on Opening NAV)
16% 14% 1
13.42%
:;Zé 12.4% 12.42% 12.19% 12% A 11.49% 10.92%
10‘; 0989 o577 01%  9.83% 897% 10% {775% 9.99% 9 47% 9.33% 8.96%
o 8.45% 792% 7.60% ’ 8.19%
8% s PN 674% 8% 674% ]
6% % 1 5.74%
4%
2% 4% A
0% + T T T T T T d 2% A
2010 2011 2012 2013 2014 2015 YTD 0%
RETURN . BENCHMARK 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
*Annualized Return
Trailing Performance
180 D D in
& K e LB DR YTD 3 Years 5 Years g ce CAGR*
Days Days (1 Year) Inception
Returns 5.88% 6.19% 8.05% 9.23% 7.92% 33.33% 51.65% 178.41%  9.08%
Benchmark 6.52% 6.52% 6.74% 7.35% 6.74%  31.55% 67.74% 203.46%  10.25%
*Annualized Return ** CAGR Since Inception *** 3Y and 5Y returns are fill FY15
Monthly Performance History *Annualized retum: (Absolute return) *(365/No. of days)
Year Jul Aug Sep Oct Nov Dec Jan Feb
2015-16 8.47% 9.53% 9.35% 12.02% 1.36% 5.88%
2014-15 10% 10.42% 11.63% 15.57% 17.03% 14.21% 18.02% 8.77%

Note: Performance data does not include the cost incurred directly by an investor in the form of sales load etc.

MUFAP's Recommended Format

Asset Manager Rating AM2-(PACRA) (As on 17-April-2015)

Fund Stability Rating : AA-(f) (PACRA)
Workers' Welfare Fund (WWF)

The Scheme has maintained provisions against WWF contingent
liability of Rs. 18,852,977 up till June 30, 2015. If the same were not
made the NAV per unit/return of the Scheme would be higher by
Rs. 1.19/0.22%. For details please read Note 7.1 of the latest
Financial Statements of the Scheme.

The Finance Act 2015 excludes mutual funds and collective
investment schemes from the definition of ‘Industrial
establishment' as under Workers Welfare Fund Ordinance, 1971
(XXXVI Of 1971). Therefore, AAML will no longer be providing for
WWF w.e.f. July 01, 2015. Furthermore,Sindh workers welfare Fund
Act,2014 is not applicable on Mutual Funds and Voluntary
Pension Schemes.

Federal Excise Duty (FED)

The Finance Act, 2013 has enlarged the scope of Federal Excise
Duty (FED) on financial services to include Asset Management
Companies (AMCs) with effect from 13 June 2013. As the asset
management services rendered by the Management Company
of the Fund are already subject to provincial sales tax on services
levied by the Sindh Revenue Board, which is being charged to
the Fund, the management company is of the view that further
levy of FED is not justified, and has filed a constitutional petition in
the Honourable Sindh High Court, the hearing of which is
pending. In the meantime, as a matter of abundent caution,The
Scheme is providing for FED liability which amounted to
Rs.19,360,838(Rs.1.22 per unit) as on December 31, 2015.

(As on 31-Dec-2015)

Investment Plans

These are allocations between AIF and ASMF aimimg at a
customized investment approach to the investors to meet
their personal goals and preferences.

Income Multiplier Plan AIF ASMF
Weight 85% 15%
Weighted Av. Return (2015-16) 6.72%
Weighted Av. Return (2014-15) 13.3%
Weighted Av. Return (2013-14) 1.7%
Weighted Av. Return (2012-13) 15.8%
Weighted Av. Return (2011-12) 8.59%
Balanced Plan AIF ASMF
Weight 50% 50%
Weighted Av. Return (2015-16) 3.93%
Weighted Av. Return (2014-15) 16%
Weighted Av. Return (2013-14) 19.3%
Weighted Av. Return (2012-13) 30.4%
Weighted Av. Return (2011-12) 14.5%
Growth Plan AIF ASMF
Weight 15% 85%
Weighted Av. Return (2015-16) 1.14%
Weighted Av. Return (2014-15) 18.6%
Weighted Av. Return (2013-14) 26.8%
Weighted Av. Return (2012-13) 44.9%
Weighted Av. Return (2011-12) 20.4%
Mar Apr May Jun YTD
7.92%
8.87% 15.89% 5.94% 2.15% 12.19%

Investment Committee

Ali H. Shirazi M. Abdul Samad Khalid Mahmood

M. Habib-ur-Rahman

Muhammad Umar Khan

Fawad Javaid Faran Ul Haa

Chief Executive Officer irector Chief Investment Officer

Disclaimer:

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund.All investments in mutual fund are subject to market risks. Past performance is not

necessarily indicative of the future results. Please read the Offering Document to understand the investment policies and the risks involved.

Fund Manager

Fund Manager Fund Manager



Atlas Stock Market Fund (ASMF)

ﬁ la

Ting Your investments
December 2015
Investment Objective Fund Facts
To provide long term capital growth from an actively managed portfolio invested in listed companies Fund Type Open-ended
in Pakistan. Category Equity Scheme
Launch Date Nov-2004
Net Assets (mn) PKR 3,469 (at month end)
Asset Mix* Dec-15 Nov-15 Leverage & Maturity Profile ASMF NAV PKR 451.38 (at month end)
Equities 93.3% 96.0% Leverage: Nil Expense Ratio 2.41% - annualized
Weighted average time to maturity Benchmark KSE-100 Index
Cash 4.8% 3.1% of the total assets N/A Dealing Days Monday to Friday
Cut Off timings 9:00 am to 4:00 pm
Others incl. receivables 2.0% 0.8% Pricing mechanism Forward Pricing
Management Fee 2% of Annual Net Assets
Sales load Nil
* % of Gross Asset Trustee Central Depository Co.
Registrar ITMinds Limited
Yearly Performance Payout History (% on Opening NAV) Auditor A. F. Ferguson & Co.
60% - 40% - Asset Manager Rating AM2-(PACRA) (As on 17-April-2015)
51019 52.2% 35307 34:68% 36.13% Risk Profile of the Fund:  High
50% 35% ’ Fund Ranking : 3 Star (1 Year), 3 Star (3 Years)
(As on 13-Aug-2015) and 4 Star (5 Years) (PACRA)
40.07% 41.16%
40% 1 35.74% 30% 1
24.99% '
30% 4 2853% 3009% 25% Workers' Welfare Fund (WWF)
24.86% 22.95% - 19.45% T_he_§cheme has moimoineq provisions against WWF contingent
205 - 20% 18.59% 18.86% liability of Rs. 34,031,289 up till June 30, 2015. If the same were not
° 16.01% made the NAV per unit/return of the Scheme would be higher by
10.45% 15% - Rs. 4.43/0.98%. For details please read Note 7.1 of the latest
10% A 11.54% Financial Statements of the Scheme. The Finance Act 2015
10% - excludes mutual funds and collective investment schemes from
0% . . . . . . , 6.29% the definition of 'Industrial establishment' as under Workers
2010 2011 2012 2013 2014 2015 YD 5% A Welfore Fund Ordinonce,_]?ﬂ (XXXVI Of 1971). Therefore, AAML
will no longer be providing for WWF w.e.f. July 01, 2015.
-10% - S8% 0.00% Furthermore Sindh workers welfare Fund Act,2014 is not
o 0% T T T T T T T T T " i ¢
applicable on Mutual Funds and Voluntary Pension Schemes.
RETURN  BENCHMARK 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
For Investment Plans please refer to AIF on prepage. Federal Excise Duty (FED)
The Finance Act, 2013 has enlarged the scope of Federal Excise
Sector Allocation % of Total Assets Top 10 Holding % of Total Assets Duty (FED) on financial services to include Asset Management
Sector Dec-15 Nov-15 Companies (AMCs) with effect from 13 June 2013. As the asset
. 18.8 192 Scrip % Sectors management services rendered by the Management Company
Commercial Banks - : of the Fund are already subject to provincial sales tax on services
Cement 137 13.6 Engro Corporation 7.0 Fertilizer levied by the Sindh Revenue Board, which is being charged to
Fertilizers 11.4 11.3 Pakistan State Oil 6.4 Oil & Gas Marketing the Fund, the management company is of the view that further
QOil & Gas Exploration 9.7 10.8 United Bank Limited 6.1 Commercial Banks Iiv\/ of FED is nCIJT JU%TIfdlid, C?”d has filed ﬁ consthhona\f peTlT\Oﬁ 'h
Qil & Gas Marketing Companies 6.4 6.2 Bank Al-Habib Ltd 57 Commercial Banks the Honourable Sindh High Court, the hearing of which is
) T pending. In the meantime, as a matter of abundent caution,The
Power Generation & Distribution 6.0 53 D.G Khan Cement 4.9 Cement Scheme is providing for FED liability which amounted to
Industrial Engineering 53 54 Oil & Gas Development 39 Oil & Gas Exploration Rs.14,447,819 (Rs.1.88 per unit) as on December 31, 2015.
Insurance 52 4.9 Pakistan Petroleum 3.7 Oil & Gas Exploration
Automobile Assembler 4.0 4.1 Lucky Cement Ltd 37 Cement
Refinery 2.8 1.5 Lalpir Power Ltd 33 Power Generation
Pharmaceuticals 2.5 3.1 Adamjee Insurance 3.2 Insuarance
Others 1.7 2.5
Technology & Communication 2.2 2.1
Textile Composite 1.6 3.7
Paper & Board 1.1 1.6
Cable & Electrical Goods 0.9 0.9
Trailing Performance
90 180 365 Days Since o
30 Days Days Days (1 Year) YTD 3 Years 5 Years e CAGR
Returns 2.98% 1.37% -5.81% 1.91% -5.81% 135.35% 305.29% 481.49% 17.17%
Benchmark 1.74% -0.47% -7.45% 2.13% -4.60% 149.24% 253.83% 495.09% 17.41%
*Actual Returns - Not Annualized ** CAGR Since Inception *** 3Y and 5Y returns are till FY15
Monthly Performance History
Year Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun YTD
2015-16 3.68% -5.14% -8.07% 7.14% -5.58% 2.98% -5.81%
2014-15 3.64% -5.4% 4.15% 2.13% 3.2% 2.82% 8.11% -1.43% 9.71% 12.36% -4.91% 5.26% 19.73%

Note: Performance data does not include the cost incurred directly by an investor in the form of sales load etc.

MUFAP's Recommended Format

Investment Committee
M bib-ur-Rahman Ali H. Shirazi

Director

M. Abdul Samad
Chief Operating Officer

Khalid Mahmood
Chief Investment Officer

Chief Executive Officer

Disclaimer:

necessarily indicative of the future results. Please read the Offering Document to understand the investment policies and the risks involved.

Muhammad Umar Khan
Fund Manager

Fawad Javaid
Fund Manager

Faran Ul Haa
Fund Manager

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund.All investments in mutual fund are subject to market risks. Past performance is not



Atlas Gold Fund (AGF)

December 2015

Investment Objective

To provide investors with capital appreciation through investment in Gold or Gold Futures Contracts

Traded on the Commodity Exchange.

Asset Mix* Dec-15 Nov-15 Leverage & Maturity Profile AGF

Gold/Gold Futures Cont. 76.5% 73.1% Leverage: Nil
Weighted average time to

Cash 22.7% 16.1% maturity of the total assets (Days) N/A

Others incl. receivables 0.8% 1.1%

* % of Gross Asset

Asset Allocation (% of Total Assets ) Gold Price Performance

Others incl. —Spot Gold Price

Cash, .
receivables, 0.8%

$1,110.00
_227%

$1,100.00
$1,090.00
r‘ $1,080.00

$1,070.00
$1,060.00

$1,050.00

— $1,040.00

ﬁ tla

Nurturing your investments

Fund Facts

Fund Type Open-ended

Category Commodity Scheme

Launch Date Jul-2013

Net Assets (mn) PKR 179 (at month end)
NAV PKR 92.28 (at month end)

1.98% - annualized

70/30 composition of:

Daily closing USD dollar per ounce
gold prices at PMEX and deposit
rates of three scheduled banks
(AA and above rated)

Monday to Friday

9:00 am to 4:00 pm

Forward Pricing

1.0% of Annual Net Assets

Expense Ratio
Benchmark(BM)

Dealing Days

Cut Off timings
Pricing mechanism
Management Fee

Sales load Nil

Trustee Central Depository Co.

Registrar ITMinds Limited

Auditor Ernst & Young Ford Rhodes Sidat Hyder
Asset Manager Rafing  AM2-(PACRA) (As on 17-April-2015)

Risk Profile of the Fund: Medium / High

Fund Stability Rating : 4 Star (1 Year) (As on 13-Aug-2015)

Workers' Welfare Fund (WWF)

The Scheme has maintained provisions against WWF contingent
liability of Rs. 194,578 up fill June 30, 2015. If the same were not
made the NAV per unit/return of the Scheme would be higher by

2222222022222 0202 22020222202 2202222 Rs. 0.10/0.11%. For details please read Note 8.1 of the latest
Cont., 76.5% Tl T AN DE S LA AT ISR RENRSS S The Finance Act 2015 excludes mutual funds and collective
investment schemes from the definiton of 'Industrial
Source: World Gold Council establishment' as under Workers Welfare Fund Ordinance, 1971
) (XXXVI Of 1971). Therefore, AAML will no longer be providing for
WWF w.e.f. July 01, 2015.Furthermore,Sindh workers welfare Fund
Yearly Performance* Payout History (% on Opening NAV) ;\ggﬁg;‘g;;e;ogs applicable on Mutual Funds and Voluntary
8% s 4% 3.75% Federal Excise Duty (FED)
% . 3.5% 1 The Finance Act, 2013 has enlarged the scope of Federal Excise
Duty (FED) on financial services to include Asset Management
4% 3% Companies (AMCs) with effect from 13 June 2013. As the asset
2.14% management services rendered by the Management Company
2% 2.5% 4 of the Fund are already subject to provincial sales tax on services
levied by the Sindh Revenue Board, which is being charged to
0% T T ! 2% the Fund, the management company is of the view that further
2014 2015 YD levy of FED is not justified, and has filed a constitutional petition in
2% 1.5% A the Honourable Sindh High Court, the hearing of which is
% ’ pending. In the meantime, as a matter of abundent caution,The
e 1% 1 Scheme is providing for FED liability which amounted to
< A82% _5.40% Rs.1,150,429(Rs.0.59 per unit) as on December 31, 2015.
578% 6.8 0.5% 1
-8%
RETURN Benchmark 0% )
2014 ry Ty -
Gold Price Statistics High Low
Trailing Performance 1 Month $1,086.32 $1,051.07
3 Month $1,184.03 $1,051.07
90 180 Days i
30 Days Z S35 BB YTD 3 Years 5 Years Smc? CAGR** 6 Month $1.184.03 $1.051.07
Days (1 Year) Inception 1 Year $1,301.73 $1,051.07
Returns 0.10% -4.61%  -5.78% -4.4% -5.78% N/A N/A -4.34%  -1.78% 3 Year $1,693.75 $1,051.07
Benchmark 0.38% -3.03%  -5.69% -6.52%  -6.28% N/A N/A -7.68%  -8.53%  5Year $1,895.00 $1,051.07
*Actual Returns - Not Annualized ** CAGR Since Inception Source: World Gold Council
Monthly Performance History *Actual Returns - Not Annualized
Year Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun YTD
2015-16 -4.87% 3.17% -1.11% 2.37% -5.25% 0.1% -5.78%
2014-15 2.11% 0.75% -4.59% -2.31% 0.34% 2.24% 7.08% -3.98% -1.56% 0.30% 0.91% -0.96% -4.32%

Note: Performance data does not include the cost incurred directly by an investor in the form of sales load etc.
MUFAP's Recommended Format
Investment Committee

M. Habib-ur-Rahman Ali H. Shirazi Khalid Mahmood

Director

M. Abdul Samad
Chief Operating Officer

Chief Executive Officer

Chief Investment Officer

Muhammad Umar Khan
Fund Manager

Fawad Javaid
Fund Manager

Faran Ul Haa
Fund Manager

Disclaimer:

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund.All investments in mutual fund are subject to market risks. Past performance is not

necessarily indicative of the future results. Please read the Offering Document to understand the investment policies and the risks involved.



Atlas Islamic Income Fund (AlIF)

December 2015

Investment Objective

To seek preservation of capital and reasonable rate of return from a broadly diversified portfolio
of long, medium and short term, high quality Islamic income instruments.

Fund Facts
Fund Type
Category
Launch Date
Net Assets (mn)
NAV

Expense Ratio
Benchmark

Dealing Days

Cut Off timings
Pricing mechanism
Management Fee

products

Open-ended

Islamic Income Scheme
Oct-2008

PKR 520 (at month end)
PKR 514.47 (at month end)

0.69% - annualized

Average Six Months profit rate
of three Islamic Banks
Monday to Friday

9:00 am to 4:00 pm

Forward Pricing

0.30% of Annual Net Assets

Asset Mix* Dec-15 Nov-15 Leverage & Maturity Profile AlIF
Cash 74.2% 88.3% Leverage: Nil
Weighted average time to
liarah Sukuks 25.2% 10.9% maturity of the total assets (Days) 213.54
Others incl. receivables 0.6% 0.8%
* % of Gross Asset
Asset Allocation (% of Total Assets ) Credit Quality of the Portfolio (% of Total Assets )
ljarah Sukuks,
25.2% /A, 46.2%
lA*—, 0%
thers incl. /
receivables,
0.6% AAA, 53.8%
Cash, 74.2%
Yearly Performance* Payout History (% on Opening NAV)
12% 12% 1
10.11%
9.9%
10% 9207 10% { op0m  9o0m 954%  9.49%
8.65% : :
7.91% 8.22% 8.37%

8% o 7-7% 6.91% A 7.92%

7.14% 6.93% 7.2175.75% 8% 7.47%
6% 5.15% 527% 6%
4%

4%
2%
2%
0% v v v v v v S
2010 2011 2012 2013 2014 2015 YTD %
RETURN = BENCHMARK 2009 2010 2011 2012 2013 2014 2015
*Annualized Performance
Trailing Performance
30 90 180 Days 365 Days Since -
Days Days (1 Year) YTD 3 Years 5 Years e CAGR
Returns 6.00% 4.79% 5.24% 6.56% 5.15% 26.07% 52.55% 84.89% 8.89%
Benchmark 4.98% 5.02% 517% 5.85% 5.27%  22.04% 41.84% 68.96% 731%
*Annualized Return ** CAGR Since Inception *** 3Y and 5Y returns are till FY15
Monthly Performance History
Year Jul Aug Sep Oct Nov Dec Jan Feb
2015-16 6.19% 6.21% 3.88% 4.61% 3.62% 6.00%
2014-15 6.63% 5.61% 5.85% 7.3% 51% 7.33% 10.47% 6.95%

*Annualized return: (Absolute return) *(365/No. of davs)

Note: Performance data does not include the cost incurred directly by an investor in the form of sales load etc.

MUFAP's Recommended Format

Investment Committee
M. Habib-ur-Rahman

Ali H. Shirazi

M. Abdul Samad

Khalid Mahmood

Muhammad Umar K

Sales load Nil

Trustee Central Depository Co.

Registrar ITMinds Limited

Auditor A. F. Ferguson & Co.

Asset Manager Rating AM2-(PACRA) (As on 17-April-2015)

Shariah Advisor Mufti Muhammad Yahya Asim
Risk Profile of the Fund: Medium

Fund Stability Rating : AA-(f) (PACRA)
Workers' Welfare Fund (WWF)

The Scheme has maintained provisions against WWF contingent
liability of Rs. 4,443,900 up fill June 30, 2015. If the same were not
made the NAV per unit/return of the Scheme would be higher by
Rs. 4.40/0.85%. For details please read Note 8.1 of the latest
Financial Statements of the Scheme.The Finance Act 2015
excludes mutual funds and collective investment schemes from the
definition of 'Industrial establishment' as under Workers Welfare
Fund Ordinance, 1971 (XXXVI Of 1971). Therefore, AAML will no
longer be providing for WWF w.e.f. July 01, 2015. Furthermore Sindh
workers welfare Fund Act,2014 is not applicable on Mutual Funds
and Voluntary Pension Schemes.

Federal Excise Duty (FED)

The Finance Act, 2013 has enlarged the scope of Federal Excise
Duty (FED) on financial services to include Asset Management
Companies (AMCs) with effect from 13 June 2013. As the asset
management services rendered by the Management Company of
the Fund are already subject to provincial sales tax on services
levied by the Sindh Revenue Board, which is being charged to the
Fund, the management company is of the view that further levy of
FED is not justified, and has filed a constitutional petition in the
Honourable Sindh High Court, the hearing of which is pending. In
the meantime, as a matter of abundent caution,The Scheme is
providing for FED liability which amounted to Rs.1,604,802 (Rs.1.59
per unit) as on December 31, 2015.

(As on 31-Dec-2015)

Shariah Compliant Investment Plans

These are allocations between AlF and AISF aimimg at a
customized investment approach to the investors to meet their
personal goals and preferences.

Islamic Income Multiplier Plan AlIF AISF
Weight 85% 15%
Weighted Av. Return (2015-16) 3.63%
Weighted Av. Return (2014-15) 9.33%
Weighted Av. Return (2013-14) 10.3%
Weighted Av. Return (2012-13) 14.7%
Islamic Balanced Plan AlIF AISF
Weight 50% 50%
Weighted Av. Return (2015-16) 0.1%
Weighted Av. Return (2014-15) 14.3%
Weighted Av. Return (2013-14) 15%
Weighted Av. Return (2012-13) 28.7%
Islamic Growth Plan AlIF AISF
Weight 15% 85%
Weighted Av. Return (2015-16) -3.4%
Weighted Av. Return (2014-15) 19.3%
Weighted Av. Return (2013-14) 19.7%
Weighted Av. Return (2012-13) 42.7%
Mar Apr May Jun YTD
5.15%
7.7% 8.03% 7.26% 5.47% 721%

Fawad Javaid Faran Ul Haa

Chief Executive Officer

Disclaimer:

Chief Operating Officer

Chief Investment Officer

Fund Manager

Fund Manager Fund Manager

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendationor an offer to buy or sell any fund.All investments in mutual fund are subject to market risks. Past performance is not
necessarily indicative of the future results. Please read the Offering Document to understand the investment policies and therisks involved.



Atlas Islamic Stock Fund (AISF)

Islgmic
products

December 2015
Investment Objective Fund Facts
To provide long term capital growth from an actively managed portfolio invested in Shariah Fund Type Open-ended
compliant listed companies in Pakistan. Category Islamic Equity Scheme
Launch Date Jan-2007
Net Assets (mn) PKR 1,284 (at month end)
Asset Mix* Dec-15 Nov-15 Leverage & Maturity Profile AISF NAV PKR 424.78 (at month end)
Equities 921.9% 94.7% Leverage: Nil Expense Ratio 2.49% - annualized
Weighted average time to maturity Benchmark KMI - 30 Index
Cash 7.2% 4.9% of the total assets N/A Dealing Days Monday to Friday
Cut Off timings 9:00 am to 4:00 pm
Others incl. receivables 0.9% 0.5% Pricing mechanism Forward Pricing
Management Fee 2% of Annual Net Assets
Sales load Nil
* % of Gross Asset Trustee Central Depository Co.
Registrar ITMinds Limited
Yearly Performance Payout History (% on Opening NAV) Auditor A. F. Ferguson & Co.
60% 1 60% - Asset Manager Rating AM2-(PACRA) (As on 17-April-2015)
shar Shariah Advisor Mufti Muhammad Yahya Asim
50% 1577% 867% 51.65% Risk Profile of the Fund:  High
43.66% 50% 1 Fund Ranking : 3 star (1 Year), 3 Star (3 Years) and 4
40% (As on 13-Aug-2015) Star (5 Years) (PACRA)
o - 20.89% 40% 1 36.90%
%o 25. 7.51% % .
25147 7% - 33.82% Workers' Welfare Fund (WWF)
20 217%% 201% 30% A The Scheme has maintained provisions against WWF contingent
% 1 . liability of Rs. 21,015,392 up till June 30, 2015. If the same were
- 20.55% not made the NAV per unit/return of the Scheme would be
10% A 20% A higher by Rs. 6.95/1.64%. For details please read Note 8.2 of the
latest Financial Statements of the Scheme.
0% . . . . . . . 1205% 1223%  fhe Finance Act 2015 excludes mutual funds and collective
2010 2011 2012 2013 2014 2015  YID 10% A investment schemes from the definition of ‘Industrial
3.00% establishment' as under Workers Welfare Fund Ordinance, 1971
-10% - 496% 291% 1.79% ) 00% (XXXVI Of 1971). Therefore, AAML will no longer be providing for
0% WWEF w.e.f. July 01, 2015.Furthermore Sindh workers welfare Fund
RETURN . BENCHMARK 2007 2008 2009 2010 2011 2012 2013 2014 2015 Act, 2014 is not applicable on Mutual Funds and Voluntary
For Shariah Compliant Investment Plans please refer to AllF on pre-page Pension Schemes.
Federal Excise Duty (FED)
Sector Allocation % of Total Assets To;.s 10 Holdings % of Total Assets The Finance Act, 2013 has enlarged fhe scope of Federal Excise
Sector Dec-15 Nov-15 Scrip % Sectors Duty (FED) on financial services fo include Asset Management
Companies (AMCs) with effect from 13 June 2013. As the asset
Cement 18.7 19.0 Engro Corp 84 Fertilizer management services rendered by the Management Company
Fertilizers 17.0 19.8 Pakistan State Oil 82 Oil & Gas Marketing of t_he Fund cre_olreody subject to provin_do\lso\es_ tax on services
Oil & Gas Marketing 18 1.9 Lucky Cement Lid 73 Coment levied by the Sindh Revenue Board, which is being charged to
K o _y - ) . the Fund, the management company is of the view that further
Power Generation & Disfribution 10.5 103 Pakistan Petroleum 5.0 Oil & Gas Exploration levy of FED is not justified, and has filed a constitutional petition in
Oil & Gas Exploration 83 7.8 Engro Fertilizer 47 Fertilizer the Honourable Sindh High Court, the hearing of which is
Automobile Assembler 5.7 58 Attock Petroleum 37 Qil & Gas Marketing pending. In the meantime, as a matter of abundent caution,The
Refinery 4.4 23 Lalpir Power Ltd 36 Power Generation Scheme is providing fo.r FED liability which amounted to
Pharmaceuticals 3.3 3.6 Hub Power Co 35 Power Generation Rs.8.292,782(Rs.2.74 per unif) as on December 31, 2015.
Technology & Communication 2.5 2.5 Mari Petroleum 33 Oil & Gas Exploration
Textile Composite 2.3 1.6 Pioneer Cement Ltd 3.0 Cement
Commercial Banks 22 2.3
Paper & Borad 2.2 3.4
Foods & Personal Care Products 1.1 1.2
Chemicals 1.0 0.7
Cables & Electrical Goods 0.9 1.0
Real Estate Investment Trust - 1.6
90 180 Days 365 Days Since -
30 Days Days (1 Year) YTD 3 Years 5 Years IRessiEn CAGR
Returns 3.93% 0.14%  -4.96% 8.24% -4.96% 119.67% 302.69% 288.82% 16.36%
Benchmark 3.97% 0.10%  -6.36% 9.6% -2.91% 140.87% 292.98% N/A N/A

*Actual Returns - Not Annualized ** CAGR Since Inception *** 3Y and 5Y returns are fill FY15

Monthly Performance History

Year Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun YTD
2015-16 3.31% -4.58% -6.45% 5.52% -6.02% 3.93% -4.96%
2014-15 2.57% -4.97% 3.81% 0.45% 3.35% 1.45% 9.28% -0.13% -9.72% 13.79% -3.51% 5.26% 21.37%

Note: Performance data does not include the cost incurred directly by an investor in the form of sales load etc.
MUFAP's Recommended Format

Investment Committee

Ali H. Shirazi M. Abdul Samad Khalid Mahmood Muhammad Umar Kh Fawad Javaid Faran Ul Haq

Director Chief Operating Officer Chief Investment Officer Fund Manager Fund Manager Fund Manager

Disclaimer:
This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund.All investments in mutual fund are subject to market risks. Past performance is not
necessarily indicative of the future results. Please read the Offering Document to understand the investment policies and the risks involved.



Atlas Pension Fund (APF)

Atlas)

Smart retirement plans

December 2015
Investment Objective

a) The APF-ESF is to earn returns from investments in Pakistani Equity Markets.

b) The APF-DSF is to earn returns from investments in debt markets of Pakistan, thus incurring a relatively

Lower risk than equity investments.

c) The APF-MMSF is to earn returns from investments in Money Markets of Pakistan, thus incurring a

Relatively lower risk than debt investments.

d) The APF-GSF is to provide investors with capital appreciation through investment in gold or gold
Futures contracts tfraded on the Pakistan Mercantile Exchange.

Yearly Performance
APF-Money Market Sub-Fund

12% 10.8% 10.35%

10%
8% 17.24%
6%
4%
2%
0% +

991% .51
8.15% 7 599, 7.93%
5.89%

2008 2009 2010 2011 2012 2013 2014 2015 YD
*Annualized Return

APF-Debt Sub-Fund
14% q 13.03%

12% A
10.16%

10% 4 9.07% 8.98%

7.5% 847% 7.83% 7.79%

9.64%

8% A
6% A
4% A
2% 4

0%
2008 2009 2010 2011 2012 2013 2014 2015 YTD

*Annualized Return

APF-Equity Sub-Fund
60% 52.48%
50%
353%
0% 29.73% ® o
21.13%
30% 2071%
20% - 16.72%

10% 10.96%

_10% 4 2008 2009 2010 2011 2012 2013 2014 2015 YD

. -6.18%
20% 17.31% :
-30%

* Actual Returns - Not Annualized

APF-Gold Sub-Fund

7.5% 5.98%

5.5%

3.5%

1.5%

-0.5% T T

-2.5%

-4.5%

6.5% “460% -5.66%

2014 2015 YD

* Actual Returns - Not Annualized

Sector Allocation % Total Assets for
APF-Equity Sub Fund

Sector Dec-15 Nov-15
Commercial Banks 17.3 19.0
Cement 13.6 13.8
Fertilizers 1.2 108
Others 10.9 9.9
QOil & Gas Exploration 10.9 11.5
Oil & Gas Marketing 8.8 79
Power Generation & Distribution 63 6.4
Insurance 4.8 42
Automobile Assembler 4.0 40
Pharmaceuticals 33 23
Technology & Communication 1.9 1.8
Textile Composite 1.8 37

Portfolio Composition
APF-Money Market Sub-Fund

Others incl.

receivables,
Cash, 17.8% 0.3% Placement
N | with Banks &

" _; DFI's, 17%

= 4

APF-Debt Sub-Fund

T-Bills, 65%/

TFCs, 8.9% Placement
Cash, 5.6% with Banks &

DFI's, 9.4%
Ofthers incl. ‘ ‘
receivables,

1.8% =
T_Bills, \
246%

PIB, 49.7%

APF-Equity Sub-Fund

Others incl.

_receivables,
Cash, 48% 0.5%

N

————_Equities,
94.7%

APF-Gold Sub-Fund

Others incl.

Cash, receivables, 0.4%

244%__

Gold/Gold
- Futures
“_Cont., 75.1%

Top 10 Holdings % Total Assets for
APF-Equity Sub Fund
Scrip % Sectors
Pakistan State Oil 7.3 Oil & Gas Marketing
Engro Corporation 6.8 Fertilizer
United Bank Limited 6.4 Commercial Banks
Bank Al Habib Ltd 5.5 Commercial Banks
D.G Khan Cement 5.0 Cement
Lucky Cement Ltd 47 Cement
Oil & Gas Development 47 Ol & Gas Exploration
Lalpir Power Ltd 3.9 Power Generation & Distributior
Mari Pefroleum Ltd 3.3 Oil & Gas Exploration
Adamijee Insurance 32 Insurance

Trailing Performance  *Annualized return: (Absolute refum) *(365/No. of days)

APF-Equity Sub-Fund

APF-Debt Sub-Fund*

Fund Facts

Fund Inception Date
Sales Load
Management Fee

Custodian & Trustee
Registrar
Auditors
Minimum Investment

Eligibility

Jun-2007

3% (Front-end) of contribution

1.5% of Annual Net Assets  (equity)
0.75% of Annual Net Assets  (peby
0.50% of Annual Net Assets  (v.Market
1.0% of Annual Net Assets  (cold)
Central Depository Co.

ITMinds Limited

Ernst & Young Ford Rhodes Sidat Hyder
Rs.5,000/- or 10% of monthly
income (which ever is lower)

Any Pakistani (resident or
non-resident), who holds a

valid NTN or CNIC/NICOP

Asset Manager Rating  AM2-(PACRA) (As on 17-April-2015)
(at month end) Net Assets (mn) NAV
APF-Equity (ESF) PKR 259 PKR 357.74
APF-Debt (DSF) PKR 264 PKR 212.17
APF-M.M (MMSF) PKR 234 PKR 204.21
APF-Gold (GSF) PKR 31 PKR 95.62

APF-Money Market Sub-Fund*

Workers' Welfare Fund (WWF)

The Scheme has maintained provisions against WWF contingent liability
of Rs.2,901,187 (ESF), Rs.1,393,354(DSF), Rs.986,885(MMSF). Rs.39,823(GSF).
If the same were not made the NAV per unit/return of the Scheme
would be higher by Rs. 4.01 / 1.12 %, Rs. 1.12/0.53%, Rs.0.86 /0.42 % ,
Rs. 0.12 / 0.13 % respectively. For details please read Note 10.1 of the
latest Financial Statements of the Scheme. The Finance Act,2015 has
excluded Mutual Funds and Collective Investment Schemes from the
definition of ‘industrial establishment' subject to WWF under WWF
Ordinance, 1971. However approved pension funds are not explicitly
excluded.Furthermore Sindh workers welfare Fund Act 2014 is not
applicable on Mutual Funds and Voluntary Pension Schemes.

Federal Excise Duty (FED)

The Finance Act, 2013 has enlarged the scope of Federal Excise Duty
(FED) on financial services to include Asset Management Companies
(AMCs) with effect from 13 June 2013. As the asset management
services rendered by the Management Company of the Fund are
already subject to provincial sales tax on services levied by the Sindh
Revenue Board, which is being charged to the Fund, the management
company is of the view that further levy of FED is not justified, and has
filed a constitutional petition in the Honourable Sindh High Court, the
hearing of which is pending. In the meantime, as a matter of abundent
caution,The Scheme is providing for FED liability which amounted to
(ESF)Rs.1,190,082(Rs.1.64per unit), (DSF)Rs.957,829 (Rs.0.77per unit),
(MMSF)Rs.616,904(Rs.0.54per unit), (GSF)Rs.179,651(Rs.0.56per unit)as on
December 31, 2015.

Atlas Pension Fund Allocation Schemes
The participant has the option to select from among six allocation
schemes, allowing the participants to adopt a focused investment
strategy, according to their risk/return. The weighted averag return
below is worked on asset allocation as indicated.

Allocation Scheme APF-ESF APF-DSF APF-MMSF
(i) High Volatility 65-80% 20-35% Nil
Return based on 80% 20% Nil
Weighted Av. Return (2015-16) -3.39%
Weighted Av. Return (2014-15) 19.51%
Weighted Av. Return (2013-14) 29.81%
(ii) Medium Volatility 35-50% 40-55% 10-25%
Return based on 50% 40% 10%
Weighted Av. Return (2015-16) 0.62%
Weighted Av. Return (2014-15) 16.57%
Weighted Av. Return (2013-14) 21.54%
(iii) Low Volatility 10-25% 60-75% 15-30%
Return based on 25% 60% 15%
Weighted Av. Return (2015-16) 4.01%
Weighted Av. Return (2014-15) 14.29%
Weighted Av. Return (2013-14) 14.66%
(iv) Lower Volatility Nil 40-60% 40-60%
Return based on Nil 60% 40%
Weighted Av. Return (2015-16) 7.03%
Weighted Av. Return (2014-15) 10.99%
Weighted Av. Return (2013-14) 7.73%

(v) Lifecycle

Lifecycle scheme allocates investments among the sub-funds and the
varying allocations with the age of the participants, moving from higher
percentage in equities in younger years to lower percentage in equities in
older years to reduce the risk near retirement age, seeking capital growth
and preservation towards the later years in participants lifecycle.

(vi) Customized 0-100% 0-100% 0-100% 0-25%
Note: Gold Sub Fund was launched on July 16,2013
APF-Gold Sub-Fund

30 Days Since . 30 Days Since o 30 Days Since - 30 Days Since -
(1 Month) Inception R (1 Month) Inception CHeR (1 Month) Inception CAER (1 Month) Inception CAER
2.70% 257.74%  16.15% 4.77% 112.17% 9.24% 5.49% 104.21% 8.75% 0.15% -4.61% -1.90%

** CAGR Since Inception

Note: Performance data does not include the cost incurred directly by an investor in the form of sales load etc.

MUFAP's Recommended Format

Investment Committee
M. Habib-ur-Rahman Ali H. Shirazi

M. Abdul Samad
Chief Operating

Khalid Mahmood uh

Officer Chief Investment Officer

mad Umar
Fund Manager

Fawad Javaid
Fund Manager

Faran Ul Haq
Fund Manager

Director

Chief Executive Officer

Disclaimer:

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund.All investments in mutual fund are subject to market risks. Past performance is not necessar ily
indicative of the future results. Please read the Offering Document to understand the investment policies and the risks involved.



Atlas)

Atlas Pension Fund (APF)

Smart refirement plans
December 2015
(On allocation as stated in the box)
Appreciation in value of investment over cost net of tax credit
200%
180% " m T 2
ocation - one! ax
Scheme Equity Debt Mkt. Credit N
160% 1 High Volatility 80% 20% 0% 10% — —- —
Medium Volatility 50% 40% 10% 10% D A
Low Volatility 25% 60% 15% 10% DZad
140% + Lower Volatility 0% 60% 40% 10% Vd
Note: Gold Sub Fund was launched on July 16, 2013. PacN
c 120% 4 A -
S
5 s pa—g
® e
& 100% )
g y A o
= »—e il
5 y.
S 0% - ———
£ P . J v
5 Wad e
() ad A - ry
60% o - _— ¥
¢ ——e e
o a— o—9
o o — __——0— 9
40% s [ e———
= § o, — " ¥
e
20% 2 o
F—==E S -~ ?
N o #
Jun-07 Sep-07 Dec-07 Mar-08 Jun-OWyg-Og Jun-09 Sep-09 Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11 Dec-11 Mar-12 Jun-12 Sep-12 Dec-12 Mar-13 Jun-13 Sep-13 Dec-13 Mar-14 Jun-14 Sep-14 Dec-14 Mar-15 Jun-15 Sep-15Dec-15
-20%
L]

-40%

Equal confribution made to the allocation schemes in APF each month.

Eight Years Performance

45% 1 43.64%
. . Money
Allocation Scheme Equity Debt Market
35% - High Volatility 80% 20% 0%
Medium Volatility 50% 40% 10%
Low Volatility 25% 60% 15% 30.38% o
Lower Volatility 0% 60% 0% 29.79%
Note: Gold Sub Fund was launched on July 16, 2013. 25.79%
25% -
21.52%
19.81% 19.39% 19.76%
2 18.43% : .
3 17.04%
o 15.009 15.42%
¢ 15% ] % 14.84% 13.47% 14.64% 14.66%
12.07% 11.83% 0,
041% 01000 10.11% 1021% o
- .19%
7.38% 8.37% 7.73%
5.97%
4 4.39%
5% ° 3.21%
2.35%
2008 2009 2010 2011 2012 2013 2014 2015
5% | -3.14%
-11.37%
-15%

Assumptions:

1. Based on equal monthly contributions.
2. Reallocation/rebalancing once a year.




Atlas Pension Islamic Fund (APIF)

Atlas)

Smart retirement plans

December 2015
Investment Objective

a) The APIF-ESF is to earn returns from investments in Pakistani Equity Markets.
b) The APIF-DSF is to earn returns from investments in debt markets of Pakistan, thus incurring a relatively

Lower risk than equity investm

ents.

c) The APIF-MMSF is to earn returns from investments in Money Markets of Pakistan, thus incurring a
Relatively lower risk than debt investments.

Yearly Performance

Portfolio Composition

Fund Facts

Fund Inception Date
Sales Load
Management Fee

Custodian & Trustee
Registrar
Auditors
Minimum Investment

Nov-2007

3% (Front-end) of confribution

1.5% of Annual Net Assets (Equity)
0.75% of Annual Net Assets  (pebt)
0.50% of Annual Net Assets  (m.market)

Central Depository Co.

ITMinds Limited

Ernst & Young Ford Rhodes Sidat Hyder
Rs.5,000/- or 10% of monthly

income (which ever is lower)

APIF-Money Market Sub-Fund APIF-Money Market Sub-Fund A . ) .
12% - Y Y Market Sub-Fun Eligibility Any Pakistani (resident or
1% Others incl. non-resident), who holds a
10% 9215 "7 961% Placementash, 13.4% receivables, valid NTN or CNIC/NICOP
o i bor 1.5% Asset Manager Rating AM2-(PACRA) (Ason 17-April-2015)
8% A 679% 7.12% " 17.2% Shariah Advisor Mufti Muhammad Yahya
5.97% \ l (at month end) Net Assets (mn) NAV
% 1 5.16% APIF-Equity (ESF) PKR 265 PKR 474.43
4% 4 APIF-Debt (DSF) PKR 249 PKR 182.06
APIF-M.M (MMSF) PKR 190 PKR 192.33
2% 4 Workers' Welfare Fund (WWF)
The Scheme has maintained provisions against WWF contingent liability
0% T T T T T T T T d liarah of Rs.3,409,696(ESF), Rs.1,034,592(DSF),Rs.868,093(MMSF). If the same
2008 2009 2010 2011 2012 2013 2014 2015 YID Sukuks, 68% were not made the NAV per unit/return of the Scheme would be higher
. . by Rs. 6.11 /129 %, Rs. 0.76/ 0.42 %, Rs.0.88 / 0.46% respectively. For
Annualized Return details please read Note 9.2 of the latest Financial Statements of the
Scheme. The Finance Act,2015 has excluded Mutual Funds and
Collective Investment Schemes from the definition of ‘industrial
APIF-Debt Sub-Fund APIF-Debt Sub-Fund establishment’ subject fo WWF under WWF Ordinance, 1971.
12% 1 However approved pension funds are not explicitly
10.37% Others incl. excluded.Furthermore Sindh workers welfare Fund Act,2014 is not
% Pl Cash, 4.1% - - _ -
10% A 9.79% Vﬁﬁi@:g ,,f—feceg/;bbsr applicable on Mutual Funds and Voluntary Pension Schemes.
8.04% & DFls, 9% ° .
8% 1, g% ¢ 98% 7.79% Federal Excise Duty (FED)
e TR The Finance Act, 2013 has enlarged the scope of Federal Excise Duty
6% - 5.79% 5.53% 5087 (FED) on financial services to include Asset Management Companies
(AMCs) with effect from 13 June 2013. As the asset management
4% 4 services rendered by the Management Company of the Fund are
already subject to provincial sales tax on services levied by the Sindh
2% = Revenue Board, which is being charged to the Fund, the
° _ ljarah management company is of the view that further levy of FED is not
Sukuks, justified, and has filed a constitutional petition in the Honourable
0% 84.9% Sindh High Court, the hearing of which is pending. In the meantime,
2008 2009 2010 2011 2012 2013 2014 2015 YD as a matter of abundent caution,The Scheme is providing for FED
N iized Ret liability which amounted to (ESF)Rs.1,282,123 (Rs.2.30per unit),
Annualized Return (DSF)Rs.891,371(Rs.0.65per unit), (MMSF) Rs.566,613(Rs.0.57per unit) as
on December 31, 2015.
APIF-Equity Sub-Fund APIF-Equity Sub-Fund Atlas Pension Islamic Fund Allocation Schemes
o The participant has the option to select from among six
% 1 Others incl dllocation schemes, allowing the participants to adopt a
50% - 49.02% _receivables, focused inve;imenf strategy, occordijg to Theit risk/return. The
0.5% return below is worked on asset allocation as indicated.
39.45% Cash, 6.6%_.
40% A APIF-ESF APIF-DSF APIF-MMF
30.05% \ (i) High Volatility 65-80% 20-35% Nil
30% A 24.32%
22.88% 24.88% % Return based on 80% 20% Nil
20% Weighted Av. Return (2015-16) -3.05%
10% Weighted Av. Return (2014-15) 20.56%
° Weighted Av. Return (2013-14) 21.51%
0% . . . . . . . . . - Weighted Av. Return (2012-13) 40.77%
2008 2009 2010 2011 2012 2013 2014 2015 YID Equities (ii) Medium Volatility 35-50% 40-55% 10-25%
-10% ~1.82% -1.88% -5.13% T 93.0% Return based on 50% 40% 10%
Weighted Av. Return (2015-16) 0.06%
* Actual Returns - Not Annualized Weighted Av. Return (2014-15) 14.97%
Weighted Av. Return (2013-14) 16.42%
Sector Allocation % Total Assets for Top 10 Holdings % Total Assets for Weighted Av. Return (2012-13) 28.34%
APIF-Equity Sub Fund APIF-Equity Sub Fund (iiii) Low Volafility 10-25% 60-75% 15-30%
Sector Dec-15 Nov-15 . Return based on 20% 65% 15%
Scri tor
Cement 183 20.1 P % Sectors Weighted Av. Return (2015-16) 3.18%
Others 13.2 121 Pakistan State Oil 8.3 Oil & Gas Marketing Weighted Av. Return (2014-15) 9.35%
Fertilizers 157 178 Engro Corporation 7.4 Ferfilizer Weighted Av. Return (2013-14) 11.35%
Qil & Gas Marketing 12.8 12.3 Lucky Cement Ltd 7.3 Cement Weighted Av. Return (2012-13) 15.94%
Power Generation & Distribution 10.2 10.6 Engro Ferfilizer 5.1 Fertilizer (iv) Lower Volatility Nil 40-60% 40-60%
Oil & Gas Exploration 8.1 8.9 Pakistan Pefroleum 5.0 Oil & Gas Exploration Return based on Nil 60% 40%
Automobile Assembler 55 58 Aftock Pefroleum 4.4 Oil & Gas Marketing Weighted Av. Return (2015-16) 5.23%
Commercial Banks 29 3.1 Lalpir Power Ltd 38 Power Generation & Distibuion ~ Weighted Av. Return (2014-15) 5.71%
Pharmaceuticals 3.8 40 Pioneer Cement 37 Cement Weighted Av. Return (2013-14) 7.89%
Technology & Communication 2.4 2.5 Pakgen Power Lid 33 Power Gen & Dist Weighted Av. Return (2012-13) 7.52%
Kohat Cement 33 Cement (v) Lifecycle

Lifecycle scheme allocates investments among the sub-funds and the
varying allocations with the age of the participants, moving from higher
percentage in equities in younger years fo lower percentage in equities
in older years to reduce the risk near retirement age, seeking capital

Trailing Performance
APIF-Equity Sub-Fund
Since

*Annualized retum: (Absolute refurn) *(365/No. of days)
APIF-Debt Sub-Fund*
30 Days Since

APIF-Money Market Sub-Fund*
30 Days Since

30 Days

o ** ad owth and preservation ds the late s ficipants
(1 Month) Inception R (1 Month) Inception el (1 Month) Inception G ﬁ’f:eg:/cle, preservation  fowards r years in particioan
4.02% 371.17% 20.93% 8.84% 80.81% 7.53% 7.81% 91.01% 8.26%  (vi) Customized 0-100% 0-100% 0-100%

** CAGR Since Inception
Note: Performance data does not include the cost incurred directly by an investor in the form of sales load etc.
MUFAP's Recommended Format
Investment Committee
M. Habib-ur-Rahman
Chief Executive Officer

Faran Ul Haa
Fund Manager

Fawad Javaid
Fund Manager

Muhammad Umar Khan
Fund Manager

Khalid Mahmood
Chief Investment Officer

Ali H. Shirazi
Director

M. Abdul Samad

Chief Operating Officer

Disclaimer:

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendationor an offer to buy or sell any fund.All investments in mutual fund are subject to market risks. Past performance is not
necessarily indicative of the future results. Please read the Offering Document to understand the investment policies and therisks involved.



Atlas)

Atlas Pension Islamic Fund (APIF)

Smart refirement plans
December 2015
(On allocation as stated in the box)
Appreciation in value of investment over cost net of tax credit
250%
Allocation i Money Tax
- Scheme Equity Debt Mkt. Credit -
° High Volatility 80% 20% 0% 10% /\
Medium Volatility IR 40% 10% 10%
Low Volatility 25% 60% 15% 10% o o —
Lower Volatility 0% 60% 40% 10% —r
c 150% rd
2 N
= J o e
g e P
% 100% /, o 0
E
3 r - - o T

0% P ./0—0—'—'\:/ -~ .
,/ /’\e/r M -
m i

W
O%M

Dec-07 Mar-08 Jun-08 Sep™ \( Mar-09 Jun-09 Sep- 09 Dec- 09 Mar- 10 Jun- 10 Sep- 10 Dec- 10 Mar-11 Jun 11 Sep -1 Dec 1 Mar 12 Jun-12 Sep 12 Dec- 12 Mar- 13 Jun-13 Sep 13 Dec- 13 Mar- 14 Jun-14 Sep 14 Dec- 14 Mar- 15 Jun-15 Sep 15 Dec- 1

-50%

Equal confribution made to the allocation schemes in APIF each month.

Eight Years Performance

45% -
. Money
i Equit
Allocation Scheme quity Debt Market 40.84%
High Volatility 80% 20% 0%
Medium Volatility 50% 40% 10%
Low Volatility 25% 60% 15%
35% | Lower Volatility 0% 60% 40%
32.27%
28.45%
25.58%
» 25% -
s 22.36% 21.79%
=] . . o
E 21.31% 20.67%
19.03Y
18.13% % 18.09%
16.88%
15.14%
o
15% - 14.53% 14.31% 13.33% 13.63%
12.30% N
10.80% 10.62% 11.45%
9.56%
7.38% 8.02% 7.54% 7.89%
4.69% 5.70%
5% 1 373% e
1.87%
008 2009 2010 2011 2012 2013 2014 2015
-0.06%
2.44%
-5%

Assumptions:

1. Based on equal monthly contributions.
2. Reallocation/rebalancing once a year.




Give your SAVINGS the
ATLAS ASSET BENEFIT!

I Atlas A@

@
&

Atlas
finds

Nurturing your investments products Smart retirement plans
Conventional Solutions Shariah Compliant Solutions Retirement Solutions
Karachi Head Office Savings Center Karachi Lahore Office Rawalpindi Office Savings Center Abbottabad
Ground Floor, Federation House, | Faiyaz Centre, Ground Floor, C/o. Atlas Honda Limited, | C/o.Atlas Honda Limited, | Office # 5, First Floor,
Sharae Firdousi, Clifton, Shahra-e-Faisal (opp. FTC building), | 1-Mcleod Road, Lahore. 60, Bank Road, Saddar, Al- Fateh Shopping Center
Karachi-75600. Karachi-74400. Ph: (92-42) 37364904 Rawalpindi. (opp Radio Station),
Ph: (92-21) 35379501- 04 Ph: (92-21) 34522601-02 Fax: (92-42) 37351119 Tel: (92-51) 5856411 Abbottabad.

Fax: (92-21) 35379280 Fax: (92-21) 34522603 Fax: (92-51) 5120497 Ph:(92-992) 408186
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