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Board of Directors of the Management Company

Mr. Iftikhar H. Shirazi

Chairman

Mr. Iftikhar H. Shirazi graduated with a Bachelor of Science in Finance from Notre Dame De Namur University (formerly College of Notre
Dame), US.A., and completed his O.P.M. from Harvard Business School, U.S.A. He has over 31 years of corporate management experience,
more particularly in the financial and trading sectors. He has to his credit work experience at the Bank of Tokyo-Mitsubishi, Yamaichi
Securities, and Toyota Tsusho Corporation.

He is currently Chairman of Atlas Asset Management Limited, Shirazi Investments (Private) Limited, Atlas Insurance Limited, Shirazi Trading
Company (Private) Limited, Atlas Foundation, Atlas Vocational Training Institute, and Atlas Information Technology Resource Centre. He
is also a member of the SAARC Chamber of Commerce & Industry, the Federation of Pakistan Chambers of Commerce & Industry (FPCCI),
and the Karachi Chamber of Commerce & Industry (KCCI). He also serves on the Board of Governors of the Forman Christian College,
Ghulam Ishaq Khan Institute of Engineering Science and Technology, and the British Overseas School Association. He was also a member
of the Aga Khan Resource Development Committee and FPCCI Executive Committee. He has also served the Management Association
of Pakistan as their Vice President.

He also enjoys membership of several other prestigious associations that include Harvard Club of New York and Pakistan, Young Presidents
Organization, Aitchison College Old Boys Association, Government College of Commerce & Economics Old Students Association, and
English Speaking Union. He was also President of the International Club, Notre Dame De Namur University (formerly College of Notre
Dame), USA.

Mr. Frahim Ali Khan

Director

Mr. Frahim Ali Khan is a Law graduate from Karachi University. He has also attended Senior Managers’ Program at Harvard University,
U.S.A. Financial Management Program at Stanford University, U.S.A., and the Board of Director's Program at Insead University, France.

He has over 50 years of experience in General Management, Finance, Investment and Taxation. He joined the Atlas Group in 1967 and has
served in different positions. Currently, his directorships include Atlas Asset Management Limited, Atlas Power Limited, Atlas Solar Limited,
Atlas Energy Limited, Atlas Insurance Limited, Shirazi Investments (Private) Limited, Atlas Engineering (Private) Limited, Atlas Autos (Private)
Limited, Atlas Metals (Private) Limited, Shirazi Trading Company (Private) Limited, and Atlas Foundation.

Earlier, he has also served on the Boards of Atlas Honda Limited, Atlas Battery Limited, and Atlas Bank Limited (former), and has been
CEO of Shirazi Investments (Private) Limited, Shirazi Trading Company (Private) Limited, Atlas Asset Management Limited and Atlas
Investment Bank Limited (former).

Mr. M. Habib-ur-Rahman

Director

Mr. M. Habib-ur-Rahman is a fellow of the Institute of Chartered Accountants in England & Wales. He has attended management level
programme (PMD) at Harvard Business School.

Mr. Habib-ur-Rahman has a long association with Mutual Fund Industry. He held the position of General Manager Finance & Investment
with National Investment Trust Limited. He was NIT nominee director on the Board of Karachi Stock Exchange and various listed companies.
He worked for NIT for eleven years from 1971 to 1981 and then left NIT to join motorcycle industry, Atlas Honda Limited, where he worked
for fourteen years initially as Director Finance and then as Resident Director in-charge Finance, Administration and Production. In 1995
he returned to mutual funds industry. He played an instrumental role in setting ABAMCO Limited that was the first asset management
company in the private sector in Pakistan. ABAMCO was initially established as a joint venture among a leading brokerage house in Pakistan,
IFC and an asset management company in US. Mr. Habib-ur-Rahman was its chief executive from 1995 to 2003. He was the Chief Executive
Officer of Atlas Asset Management Limited from March 2004 till March 2018. He is a founding member and past Chairman/ Director of
the Mutual Funds Association of Pakistan (MUFAP). The foundation of MUFAP was laid in 1995. Mr. Habib ur Rahman was Securities and
Exchange Commission of Pakistan (SECP) nominee on the Board of Karachi Stock Exchange in 2000, 2001, & 2003. He was a member of
SECP Advisory Group on Capital Markets, member of the SECP Enquiry Committee (appointed in 2001) on management of Exposure Rules
by KSE/ LSE and member of the SECP Committee (appointed in 2013) to review the 2008 financial crisis in capital market in Pakistan.
Presently he also holds directorships in Atlas Insurance Limited, Atlas Vocational Training Institute & Atlas Foundation.

Mr. Shamshad Nabi

Director

Mr. Shamshad Nabi is a Chartered Accountant by profession. He is a Fellow Member of the Institute of Chartered Accountants in England
& Wales and Institute of Chartered Accountants of Pakistan. He has also completed his MBA in Finance from the University of Wales in
the UK. Mr. Nabi has over 40 years working experience in the UK, Saudi Arabia and Pakistan mostly in asset management and development
banking. He has had a long association with the mutual fund industry in Pakistan, having served the NIT from 1966 to 1980 including the
last four years as the NIT's Deputy Managing Director. During his association with the NIT, Mr. Nabi served on the Board of Directors of a
large number of listed companies including ICI Pakistan Limited, Siemens Pakistan Limited, former Reckit & Colman of Pakistan Limited,
Premier Tobacco Company Limited, Gul Ahmed Textiles Mills Limited besides many others. He has also served on the Board of Directors
of the Karachi Stock Exchange. From 1980 until the end of 2002, Mr. Nabi worked for the Islamic Development Bank in Jeddah, Saudi
Arabia for almost the entire period in the Grade of Director in the Treasury & Finance Department, Business Development Department
and the Trade Finance Department. He was the first Chief Executive Officer of the Mutual Funds Association of Pakistan from August 2007
to July 2012. He has also worked for The Citizens Foundation in an Honorary capacity for four years as Advisor.




Board of Directors of the Management Company

Mr. Ali H. Shirazi

Director

Mr. Ali H. Shirazi graduated with a B.A. from Yale University, US.A. in 2000 and thereafter completed his Masters in Law from Bristol University,
UK. in 2005. During this period, he worked for the Bank of Tokyo-Mitsubishi in New York as well as American Honda in Torrance, California.
He is Atlas Group Director Financial Services and President / Chief Executive of Atlas Battery Limited. He serves on the board of Atlas Asset
Management Limited, Atlas Insurance Limited, Shirazi Investments (Private) Limited, National Foods Limited, Cherat Packaging Limited, Pakistan
Cables Limited, Atlas Foundation, Atlas Vocational Training Institute, National Management Foundation (sponsoring body of LUMS), and Pakistan
Society for Training and Development. Previously, he has also served on the Board of the National Clearing Company of Pakistan Limited
(NCCPL).

He is a ‘Certified Director from the Pakistan Institute of Corporate Governance and, in 2018, completed the Owner / President Management
Program (O.P.M.) from Harvard Business School.

Ms Zehra Naqvi
Independent Director

Ms. Zehra Naqvi was the Chief Executive Officer of Chubb Insurance Pakistan, (a wholly owned subsidiary of Chubb INA International Holdings
Limited, Delaware, USA) from September 2005 to September 2017.

She has over 40 years of work experience in the insurance sector. Prior to joining Chubb and its predecessor companies (CIGNA and ACE) in
1990, she worked with Royal Exchange Assurance, a branch of Guardian Royal Exchange, UK and with Adamjee Insurance Company in
Pakistan.

Ms. Naqvi holds a B.Sc. Degree, and an MBA Degree from the Institute of Business Administration, Karachi University. She is a Chartered Insurer
from the Chartered Insurance Institute, UK and is a Certified Director from Institute of Chartered Accountants of Pakistan.

She has served as an elected Member of the Executive Committee of the Insurance Association of Pakistan, the Executive Committee of The
American Business Council and the Managing Committee of the Overseas Investors Chamber of Commerce & Industry.

Ms. Naqvi has represented the Insurance Association of Pakistan, on the Council of Pakistan Insurance Institute and was Chairperson of the
Institute for the term of 2016. She has been a visiting faculty member at the Institute.

Ms. Naqvi has served as an Independent Director on the Board of Abbott Laboratories (Pakistan) Limited. She presently serves as a Non-
Executive Director on the Board of Chubb Insurance Pakistan Limited, as an Independent Director on the Boards of Attock Petroleum Limited
and IGI Life Insurance Limited.

Mr. Muhammad Abdul Samad

Chief Executive Officer

Mr. Muhammad Abdul Samad has over two decades experience of local investment management industry. He joined Atlas Asset Management
Limited in November 2005, and has held C-suite positions for over a decade, including the Chief Investment Officer and Chief Operating
Officer positions. He is a ‘Certified Director  and also attended Advanced Management Program at INSEAD Fontainebleau, France on nomination
by the Atlas Group. He has a significant Board experience, where he has served as a director on the board of nineteen listed companies,
including Atlas Battery Limited, Lucky Cement, Berger Paints, Mirpurkhas Sugar, amongst others. He also served as a Director on the Board
of Mutual Funds Association of Pakistan (MUFAP) and currently, he is serving as Chairman of its Taxation Committee. He is also an Independent
Director on the Board of Institute of Financial Markets of Pakistan (IFMP). Mr, Samad is also serving as a member on Board of Studies Faculty
of Business Administration of Jinnah University for Women, Industrial Advisory Board of UIT University and Islamic Finance Academic Advisory
Board of Hamdard University.
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Net assets at the beginning of the year (Units outstanding: 58,145,288) (Rs. 511.0411 per unit)

Issue of 166,168,104 units (2024: 158,439,770)

- Capital value (at net asset value per unit at the beginning of the year)
- Element of income - net

Total proceeds on issuance of units

Redemption of 140,338,615 (2024: 147,013,530) units

- Capital value (at net asset value per unit at the beginning of the year)
- Element of income - net

Total payments on redemption of units

Total comprehensive income for the year

Refund of capital

Dividend re-invested

First interim distribution of Nil per unit. (2024: 5.9030 per unit declared on July 23, 2023)

Second interim distribution of Nil per unit. (2024: 10.4254 per unit declared on August 25, 2023)
Third interim distribution of Nil per unit. (2024: 8.4057 per unit declared on September 22, 2023)
Fourth interim distribution of Nil per unit. (2024: 8.0873 per unit declared on October 20, 2023 )
Fifth interim distribution of Nil per unit. (2024: 10.2429 per unit declared on November 24, 2023)
Sixth interim distribution of Nil per unit. (2024: 7.8045 per unit declared on December 22, 2023)
Seventh interim distribution of Nil per unit. (2024: Rs 8.4392 per unit declared on January 19, 2024)
Eigth interim distribution of Nil per unit. (2024: Rs. 8.6941 per unit declared on February 23, 2024)
Ninth interim distribution of Nil per unit. (2024: Rs. 7.5428 per unit declared on March 22, 2024)
Tenth interim distribution of Nil per unit. (2024: Rs. 9.7420 per unit declared on April 26, 2024)
Eleventh interim distribution of Nil per unit. (2024: Rs. 7.8858 declared on May 24,2024)

Interim distribution of Rs. 75.0624 per unit declared on June 23, 2025

(2024: Rs. 9.1450 per unit declared on June 25, 2024)

Net assets at end of the year

Undistributed income brought forward
- Realised income

Accounting income available for distribution:
- Relating to capital gains
- Excluding capital gains

Cash dividend
Undistributed income carried forward

Undistributed income carried forward comprising of:
- Realised income
- Unrealised (loss) / income

Net assets value per unit at beginning of the year
Net assets value per unit at end of the year

The annexed notes from 1 to 28 form an integral part of these financial statements.

2025 2024
Capital value ~ Undistributed Net assets Capital value ~ Undistributed Net assets
income income
Rupees Rupees
29,357,762,616 356,871,841 29,714,634,457 23,562,660,987 235,732,134 23,798,393,121
84,918,730,313 - 84,918,730,313 80,708,236,483 80,708,236,483
7,739,685,444 - 7,739,685,444 888,367,554 888,367,554
92,658,415,757 - 92,658,415,757 81,596,604,037 81,596,604,037
(71,718,800,229) - | 718800220 | (74.887.780.631) | ase7780831)
(3,987,955672)|  (3647,901,203)|  (7,635,856,965) (90,123,370)  (754,589.260)|  (844,712,630)
(75706.755901)  (3,647,901.293) (19,354,657,198) (T4.077,004001)  (754,589,260) (75.732,493,261)
- 4,518,335,470 4,518,335,470 - 5,234,414,012 5,234,414,012
(3,808,491,970) . (3808491070)  (823598404) . (823,598,404)
; ; . (234,089,984) (234,089,984
. . . (#15649495)  (415,649,4%5)
. : . (350.736,690)  (350,736,690)
: . . (352425950 (352425952)
. : ; (505312530)  (505,312,530)
. . . (393596,273)  (393596,273)
- - - (339,217,409) (339,217,409)
: . . (01191912 (301.191.912)
. . . (292047953 (292.947.953)
o o - (401,977,728) (401,977,728)
. . . (364775.940)  (364,775,940)
. (684825997)  (664,825,997) (405863179)  (405,.863.179)
12500930502 542480021 43043410523 29357762616 356,871.841  29.714,634.457
356,871,841 235,732,134
124,259,198 337,096,983
746,174,979 4,142,727,769
870,434,177 4,479,824,752
(684,825,997) (4,358,685,045)
542,480,021 356,871,841
545,020,760 353,691,633
(2,540,739) 3,180,208
542,480,021 356,871,841
(Rupees) (Rupees)
511.0411 509.3938
512.5755 511.0411
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Net assets at beginning of the period

Issuance of 64,839,396 units (2024: 25,801,065 units)
- Capital value
- Element of income - net

Redemption of 46,041,288 units (2024: 24,716,933 units)
- Capital value
- Element of loss - net

Total comprehensive income for the year

Interim distribution of Rs. 73.48 per units declared on June 20,
2025 (2024: Rs. 99.1766 per units - Refer Annexure A

Net income for the year less distribution

Net assets at end of the year

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Distribution during the year

Undistributed income carried forward

Undistributed income carried forward comprises of :

- Realised income
- Unrealised income

Net assets value per unit at beginning of the year

Net assets value per unit at end of the year

2025 2024
. Undistributed . Undistributed
Capital value income Total Capital value income Total
.............................. (Rupees) (Rupees)
4,431,862,989 4,431,862,989 3,889,796,729 3,889,796,729
32,419,698,105 32,419,698,105 | 12,900,532,640 12,900,532,640
3,543,481,499 3,543,481,499 -
35,963,179,604 35,963,179,604  12,900,532,640 12,900,532,640
(23,040,982,353) - | (23,040,982,353)| | (12,358,466,380) (12,358,466,380)
(2,097,304,363)]  (734,642,611)] (2,831,946,974) - -
(25,138,286,716)  (734,642,611) (25,872929,327)  (12,358,466,380) (12,358,466,380)
811,550,021 811,550,021 1,015,551,948 | 1,015,551,949
(1,412,151,676) (68,325,360)|  (1,480,477,035) (1,015,551,948)|  (1,015,551,949)
(1,412,151,676) 743,224,661 (668,927,014) - -
15,256,755,877 8,582,050  13,853,186,252 4,431,862,989 4,431,862,989
43,606,297 67,738,266
33,301,113 947,813,683
76,907,410 1,015,551,949
(68,325,360) (1,015,551,949)
8,582,050
10,029,978
(1,447,928)
8,582,050
(Rupees) (Rupees)
500.0000 500.0000
501.5426 500.0000

The annexed notes from 1 to 31 form an integral part of these financial statements.

























Market value as a
Face value .
Amortised cost| Market value percentage of
Name of the Securi as at June 30, | as at June 30,
urity As at July 1, Purchased Sold / matured | As at June 30, . total net assets
2024 during the year | during the year 2025 2025 2025 investments of the Fund
gihey gihey of the Fund
(Rupees) ------- (Percentage) -------
01 Month - T-bills - 35,845,000,000  34,923,000,000 922,000,000 917,782,388 917,331,613 7 7
03 Months - T-bills 1,770,000,000  48,657,130,000  45,627,130,000  4,800,000,000 4,745,292,763 4,744,107,403 37 34
06 Months - T-bills 865,000,000  14,918,755,000  12,316,255,000  3,467,500,000 3,366,339,360 3,367,277,747 27 24
12 Months - T-bills 1,881,000,000  14,640,735,000  12,813,825,000  3,707,910,000 3,655413,816 3,654,663,637 29 26
Total as at June 30, 2025 4,516,000,000 114,061,620,000  105,680,210,000 12,897,410,000 12,684,828,327 12,683,380,399 100 92
Total as at June 30, 2024 4,357,837,346  4,358,892,786 100 98
Unrealised Percentage in
Profit Face value Sales/ Carrying | Market - relation to
ayments | | Maturit er Asat |Purchases redemptions / Asat value as at [value as at appreciaton/
Name of the security P y ) Y p Profitrate | July1, | during the P ) June 30, (diminution) [ net assets | total market
principal date | certificate maturity June 30, | June 30,
redemptions (Rupees) 0 year during the year 5 2025 2025 satdinedD, ofthe | valueof
P P gihey 2025 Fund | investment
................. (Numher of cerﬁﬁcates) SV (Rupees in '000) JE— S —
Pakistan Telecommunication Bullet January 1,000,000 6 Month 400 400 - 0.00% 0.00%
Company Limited STS-6 Payment 2025 Kibor +0.20%
Total as at June 30, 2025 0.00% 0.00%
Total as at June 30, 2024 0.00% 0.00%
Market value as a
Face value .
Amortised cost| Market value percentage of
Particul as at June 30, | as at June 30,
articutars As at July 1, Purchased Sold / matured | As at June 30, . total net assets
2024 during the year | during the year 2025 2025 225 |investments| o £ ind
uring the y uring the y of the Fund u
(Rupees) wrrem- (Percentage) -
2 Year 3,245,000,000 3,245,000,000 -
3 Year 700,000,000 700,000,000
Total as at June 30, 2025 3,945,000,000 3,945,000,000
Total as at June 30, 2024
Face value
Name of the As at July 01, Purchased Sold / matured | As at June 30, Profit rate % Placement Issue date Maturity
investee company 2024 during the year | during the year 2025 ’ type date
(Rupees)
Pakistan Kuwait Investment 400,000,000 400,000,000 20.00% LOP 12-July-24  19-July-24
Company (Private) Limited
Pakistan Kuwait Investment 450,000,000 450,000,000 20.00% LOP 12-July-24  30-July-24
Company (Private) Limited
Total as at June 30, 2025 400,000,000 400,000,000
Total as at June 30, 2024 2,450,000,000 2,450,000,000
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Market value as a
. Bal t June 30, 2025
:ﬂal;lz:tz I Asat | Purchased msazlf:: d Asat danceas &l ne 5 percentage of
Name of security pp:’incipal Mark-up rate | Maturity date | July1, | during the during the June 30, Camyin Market Unrealised | total market net assets
A 2024 year 2025 ing (diminution) /| value of | ofthe
redemptions year value value |
appreciation |investments| Fund
--------------- Number of certificates Rupees wenees PerCENtAGE rreeee
Banks
Askari Bank Limited - TFC VIl (AA, PACRA) Quarterly* 3 month Kibor ~ March 17, 150 150 154910329 151,371,750 (3,538,579 179%  1.60%
(Face value of Rs. 1,000,000 per certiicate) plus 1.20% 2030
Samba Bank Limited TFC (AA-, PACRA) Semi-anually 6 month Kibor ~ March 01, 950 950 95451912 94,652,622 (799,290) 112%  1.00%
(Face Value of Rs. 99,880 per certficate) plus 1.35% 2031
Bank Al Habib Limited (AAA, PACRA) Semi-anually 6 month Kibor  December 23, 12,000 8,000 20,000 61909260 61,860,600 (48,660) 0.73%  065%
(Face value of Rs 5,000 per certficate) plus 1.35% 2032
Soneri Bank Limited Tier-ll (A+, PACRA) Semi-anually 6 month Kibor - December 26, 500 500 49515420 49,950,000 434,580 059%  053%
(Face value of Rs.99,940 per certfcate) plus 1.70% 2032
The Bank of Punjab Limited - TFC (AA, PACRA) ~ Semi-anually ~ 6month Kibor ~ April 17,2033 500 500 4985678 49,085,700 2 058%  0.52%
(Face Value of Rs. 99,960 per certficate) plus 1.25%
Bank Al Habib Limited TFC VIIl (A, PACRA) Semi-anually 6 month Kibor ~ September 30, 20,000 8000 12,000 98361999 98,361,933 (66) 116%  1.04%
(Face Value of Rs. 4,095 per certfcate) plus 0.75% 2031
Kashf Foundation PPTFC (AAA, PACRA) Quarterly 3 month Kibor ~ December8, 1,000 1,000 76710426 75000000  (1,710426) 089%  0.79%
(Face Valug of Rs. 100,000 per certificate) plus 1.5% 2026
Total as at June 30, 2025 585,945,024 580,262,605  (5,662419) 6.85%  6.14%
Total as at June 30, 2024 602,690,383 605834919 3,144,536 6.34%  6.40%

* Principal redemption shall be made in four equal quarterly instalments of Rs. 250,000 starting from June 17, 2029.




Market value as a
p:v;;;l;:tz | Asat | Purchased msa::: e/d Aot Balance as at June 30, 2025 percentage of
Name of security - Mark-up rate | Maturity date | July1, | duringthe | June 30, . ) Total market |Net assets
pnnclp.al 20 yoar during the 2025 Carrying Market U.nrgallsled valieot | ofthe
redemptions year value value diminution |
investments | Fund
--------------- Number of certificates Rupees weeees PercNtAGE 2eeeee
Pharmaceuticals
OBS AGP Private Limited (At, VIS) Quartery ~ 3month Kibor ~ July 15, 1,100 1100 34555081 34523947 (31,134) 041%  037%
(Face value of Rs. 31,250 per certificate) plus 1.55% 2026
Total as at June 30, 2025 34,555,081 34,523,947 (31,134) 041%  0.37%
Total as at June 30, 2024 61,998,681 62,122,406 123,725 0.65%  0.66%
Face value Balance as at June 30, 2025 Market value as a percentage of
Tenure As at Purchased Sold / matured As at Carrving value | Marketvalue |a Un:;:tsiz: | To‘t;ll:;a;ret Net assets of
July1,2024 | during the year | during the year | June 30,2025 | “2"V"9 pprectaton ) the Fund
(diminution) | investment
Rupees Percentage -s-s---=---
01 Month-T-bills - 23,254,000,000 23,254,000,000 - - - - - -
03 Months-T-bills 2,139,000,000  26,044,000,000 25520,000,000 2,663,000,000 2642312302 2,636,484,878 (5827 424) 31.12% 27.88%
06 Months-T-bills 725,000,000  10,749,000,000  10,524,000,000 950,000,000 926,092,565 926,041,450 (51,115) 10.93% 9.79%
12 Months-T-bills 5918985000  9,195,285000  11,987,985,000  3,126,285,000 2,992,058,343  2999,028.890 6,970,547 35.39% 31.71%
Total as at June 30, 2025 8,782,985,000  69,242,285,000  48,031,985,000  6,739,285,000  6,560,463,210  6,561,555,218 1,092,008 77.44% 69.38%
Total as at June 30, 2024 8,247,317,217  8,245971,420  (1,345,797) 86.31% 87.05%
Face value Balance as at June 30, 2025 Market value as a percentage of
Particulars Issue date As at Purf:hased Sold l. matured As at Carrying Market | Unrealised Total market Net assets
July 1, during the during the June 30, value value diminution value of of the
2024 year year 2025 investment Fund
Rupees Percentage =s------s----
GOP ljara Sukuk ~ September 20, 125,000,000 125,000,000 - -
(GIS VRR-42) 2023
Total as at June 30, 2025 125,000,000 - 125,000,000 - -
Total as at June 30, 2024 125,000,000 124,950,000 (50,000) 1.31% 1.32%
Face value Balance as at June 30, 2025 Market value as a percentage of
Tenure As at Purchased Sold / matured As at Carrving value | Marketvalue |a Un:;:tsiz: | To‘t;ll:;a;:et Net assets of
July1,2024 | during the year | during the year | June 30,2025 | “2"V"9 pprectation ] the Fund
(diminution) | investment
Rupees Percentage -s-s-=-=--
2 years PIB - Floating rate - 300,000,000 - 300,000,000 237,734,632 265901402 28,166,770 3.14% 2.81%
3 years PIB - Floating rate 100,000,000  1,925,000,000  1,325,000,000 700,000,000  655679,500 696,169,653 40,490,153 8.22% 7.36%
5 years PIB - Floating rate 350,000,000 - 100,000,000 250,000,000  242,905410 248,050,000 5,144,590 2.93% 2.62%
10 years PIB - Floating rate 75,000,000 - 75,000,000 73,657,500 75435000 1,777,500 0.89% 0.80%
Total as at June 30, 2025 525,000,000  2,225,000,000  1,425,000,000 1,325,000,000 1,209,977,042  1,285556,055 75,579,013 15.17% 13.59%
Total as at June 30, 2024 504,752,500 515,647,500 10,895,000 5.40% 5.45%




As a percentage of

Value of Value of Payments after Pavments
Non-performing Type of Principal | Valuation | investment | Provision | investment Suspended | declared NPA/ Y
. : Net Gross . after June 30,
investments investment |  value loss hefore held after mark-up financial
Provsi Iy Assets | Assets . 2024
rovision provision structuring
Rupees - Percentage - Rupees
Listed
Azgard Nine Limited TFC 1,135,255 1,735,255 1,735,255 333,457 2,125,163 -
Azgard Nine Limited-V1 TFC 3,926,000 3,926,000 3,926,000 276,565 3,519,128 1427012
Azgard Nine Limited-VII TFC 13,850,000 - 13,850,000 13,850,000 - - -
Telecard Limited TFC 2,178,653 1,556,330 622,323 622,323 4374891 7,892,578 1,245,120
As at June 30, 2025 21,689,908 1,556,330 20,133,578 20,133,578 4,984,913 13,536,869 2,672,132
As at June 30, 2024 84,868,645 84,868,645 117,495,073 24604187 3,037,197
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Head Office- Karachi
Ground Floor,

Federation House,
Shahra-e-Firdousi, Clifton,
Karachi-75600.

Ph: (92-21) 35379501- 04
Fax: (92-21) 35379280

Savings Center

Gulshan-e-lgbal Karachi:

Ground Floor, Gul Center,
KDA Scheme No. 24,
Block - 3, Gulshan-e-Igbal,
Karachi-75300.

Ph:(92-21) 34960557-60

Savings Center- Karachi
Ground Floor, Faiyaz Center,
Shahra-e-Faisal

(opp. FTC building),
Karachi-74400.

Ph: (92-21) 34522601-02
Fax: (92-21) 34522603

Savings Center - Lahore
64, Block -XX,
Khayaban-e-Igbal,
Phase-lll, DHA Lahore.
Ph: (92-42) 32560890-92
(92-42) 37132688-89

SITE Office- Karachi
C/o. Atlas Honda Limited,
F/36, Estate Avenue,
S.I.TE,

Karachi.

Rawalpindi Office

C/o. Atlas Honda Ltd.
Ground Floor,

Islamabad Corporate Center,
Golra Road, Rawalpindi.
Ph:(92-51) 2801140

Fax: (92-51) 5495928

Landhi Office- Karachi

C/o. Atlas Engineering Limited,
15th Mile,

National Highway,

Landhi, Karachi.

Ph:(92-21) 111-111-235 Ext. 361

Savings Center- Islamabad
Ground Floor, East End Plaza,
Plot No. 41, Sector F-6/G6,
Ataturk Avenue,

Blue Area, Islamabad.

Ph: (92-51) 2871831-34

Savings Center

North Nazimabad Karachi:

Ground Floor, Symbol Building,

Block-L, North Nazimabad,

Karachi-74600.

Ph:(92-21) 37131710-13
(92-21) 36670214-16,
(92-21) 36721661-63

Peshawar Office:
C/o Shirazi Trading Company,
4th Floor, Marhaba IT Tower,
University Road, Tehkal,
Peshawar, Khyber Pakhtunkhwa
Ph: (92-91) 5845268

(92) 331 9027572

www.atlasfunds.com.pk | cs@atlasfunds.com.pk | 021-111-MUTUAL (6-888-25)

@ facebook.com/atlasfunds €@ twitter.com/FundsAtlas @ linkedin.com/company/aaml
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