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Vision

To be a market leader in providing quality fund
management services with customer satisfaction as our
premier goal.

Mission Statement

We are committed to offering our investors the best
possible returns on a diverse range of products; to
meeting not only the customers’ current and future
requirements, but also exceeding their expectations.
We aim to be the company with which people prefer
to do business. We are committed to providing a
stimulating and challenging environment in which all
our people can be valuable contributors to the
acvievement of our vision, while achieving career
progression and job satisfaction. We recognize that
our success comes from our people. We are committed
to the highest ethical and fiduciary standards and firmly
believe that by placing the best interests of our clients
first, we will also serve the best interest of our
employees, our shareholders, and the communities in
which we operate.
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Atlas Fund of Funds

CHAIRMAN’S REVIEW

It is my pleasure to present the accounts for the first half ended December 31, 2006 of the
financial year 2006-07.

The Economy

High oil prices, coupled with increasing imports of consumer goods led to increase in the
trade deficit during the period. Imports for the period Jul-Dec. 2006 stand at US$14,898
million and exports at US$8,448 million leading to a deficit of US$6,450 million, which
exceeds the deficit recorded in any comparable period in the past. Even with improved flows
in the form of foreign portfolio investment and foreign direct investment, the exchange
rate parity came under pressure with the rupee weakening over 1% during the period.

On the positive side, inflation slowed down, in part due to the base effect, which has enabled
the central bank to hold interest rates steady over the period. The Karachi Interbank Offer
Rate (KIBOR) increased by 2 bps to 10.39% for the 3 month tenor, remained unchanged at
10.65% for the 6 month tenor, and declined by 8 bps to 10.97% for the 12 month tenor.

A severe monsoon and colder than normal winter, resulted in a negative growth outlook
for major crops. A 2% cumulative growth during the year is expected only due to a bumper
sugarcane crop, and modest growth in the wheat crop. However, Large Scale Manufacturing
sector will benefit from increased capacity, and the Services sector is expected to maintain
a strong growth, thus GDP growth is expected to touch the 6.5-7.0% level - quite positive.

Fund Operations

The Net Assets of your Fund increased by Rs. 9.1 million during the period under review
to Rs. 559 million, as compared to Net Assets of Rs. 549.9 million at June 30, 2000, after cash
dividend of Rs. 78.75 million. The per Certificate Net Asset Value of the Fund increased to
Rs. 10.65 as at December 31, 2006. The investment in mutual funds amounted to Rs. 400.9
million on the basis of market value and Rs. 476.3 million on the basis of the net asset value
of dthedclosed—end funds, showing a discount of 15.8% on market value. A good performance
indeed.

The KSE had a downturn during the period Jul-Dec. 2006, with an average daily movement
of 1.1% in the KSE-100 share index. Due to the increased volatility in the KSE, your Fund
has slightly reduced its equity exposure during the current quarter with investments in mutual
funds now standing at 71.72% of Net Assets compared with 76% as at September 30, 2006.

Fund Rating

The Pakistan Credit Rating Agency (PACRA) upgraded the fund rating of the Atlas Fund of
Funds to the highest - Five Star. According to PACRA, a five star fund rating reflects a superior
performance relative to its peers. The rating is a composite measure of returns and risk
associated with the returns.

Future Prospects

During the current year, the management company of your Fund improved the equity
investment process it uses to manage the equity investment portfolio, with strong support
from the technical partner, ING Investment Management Asia/Pacific. With both GDP and
corporate profitability growth slowing down after 3-4 years of rapid expansion, the ability
to pick good investment opportunities will be more important. Though many challenges are
ahead, we remain optimistic that the enabling environment put in place by the economic
team will help the economy stay on board. Your Fund will endeavor to continue providing
the certificate holders with the best possible returns available, while maintaining strong
emphasis on risk management.

A j/ ket z.bff eI

(Performance speaks itself)
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REVIEW REPORT TO THE CERTIFICATE HOLDERS

We have reviewed the annexed statement of assets and liabilities of Atlas Fund
of Funds as at 31 December 2006, and the related income statement, statement of changes
in certificate holders’ equity and cash flow statement together with the notes forming part
thereof (here-in-after referred to as the financial statements), for the half year then ended.
These financial statements are the responsibility of the Investment Adviser (Atlas Asset
Management Limited). Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the International Standard on review engagements
2400. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of the personnel of the Investment Adviser and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit, accordingly, we do not express an audit opinion.

Based on our review nothing has come to our attention that causes us to believe that the
annexed financial statements are not presented fairly, in all material respects, in accordance
with approved accounting standards as applicable in Pakistan.

Mo Stheanedhn &o

Karachi HAMEED CHAUDHRI & CO.
Date: February 22, 2007 CHARTERED ACCOUNTANTS



Atlas Fund of Funds

STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2006

December 31, June 30,
2006 2006
Un-audited Audited
Note Rupees Rupees
ASSETS
Cash at banks 4 102,773,292 132,831,207
Receivable against continuous funding system 35,531,185 56,271,775
Investments 5 426,606,150 377,379,328
Placement - 50,000,000
Advances and other receivables 87,726 25,399,244
Interest accrued 1,938,742 2,288,102
Security deposits 1,200,000 200,000
TOTAL ASSETS 568,137,095 644,369,656
LIABILITIES
Balances due to brokers - 1,265,952
Accrued and other liabilities 653,502 197,140
Payable to Atlas Asset Management Limited
- Investment Adviser 6 8,099,046 13,546,291
Payable to Central Depository Company of
Pakistan Ltd - Trustee 92,767 96,303
Payable to Securities and Exchange
Commission of Pakistan 291,375 604,361
TOTAL LIABILITIES 9,136,690 15,710,047
NET ASSETS 559,000,405 628,659,609
CERTIFICATE HOLDERS’ EQUITY
Issued, subscribed and paid up 525,000,000 525,000,000
Revenue Reserves
Undistributed income 34,000,405 103,659,609
Commitments 7 = -
559,000,405 628,659,609
Net Asset Value (per certificate) 10.65 11.97

The annexed notes form an integral part of these financial statements.

For Atlas Asset Management Limited
(Investment Adviser)

&N\\\ e~ W? A’

M. Habib-ur-Rahman Yusuf H. Shirazi

Vice Chairman & Chairman
Chief Executive Officer
Qb s e
Tariq Amin Jawaid Igbal Ahmed
Director Director
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INCOME STATEMENT
FOR THE HALF YEAR ENDED DECEMBER 31, 2006

For the Quarter Ended  For the Half Year Ended
December 31, December 31,
2006 2005 2006 2005

Un-audited

Note Rupees Rupees Rupees Rupees

INCOME

Interest income 8 5,298960 | | 10,071,801 10967,219| | 18,724,708
Income on future transactions - - - 1,836,535
Dividend income - 1,557,500 27,854,313| | 15,302,375
Gain on sale of investments 820,581 8923139 1,233,646| | 10,239,101

Unrealised Gain/ (Loss) on investments (7,020,860) | | 44,034,646 | [(23,568,234)| | 53,004,258
(901,319) 64,587,086 16,486,944 99,166,977

EXPENDITURE
Remuneration - Investment Adviser 2,504,319 2,571,009 5,099,046 4,946,439
Remuneration - Trustee 234211 237,260 472,554 465,579
Annual fee - SECP 143,105 146914 291,375 282,685
Settlement charges 61,499 78,797 135,150 140,296
Annual listing fee 15,000 14,862 30,000 54,862
Annual rating fee 25,000 - 50,000 -
Legal and professional charges - - 13,500 22,500
Stamp duty on bonus issue - - - 20434
Auditors' remuneration 47,500 37,500 85,000 67,500
Brokerage, Commission and Capital

Value Tax 481,163 1,580,466 1,180,976 2,315,217
Bank charges 1,281 12,678 4,797 23238
CDC charges 16,875 - 33,750 16,827

3,529,953 4,679,486 7,396,148 8,355,577

Net income/(loss) for the period (4,431,272) 59,907,600 9,090,796 90,811,400
Basic earnings/(loss) per certificate (0.08) 1.14 0.17 1.73

The annexed notes form an integral part of these financial statements.

For Atlas Asset Management Limited

(Investment Adviser) Il
N\ /»/\M/\.~r WW? '

M. Habib-ur-Rahman Yusuf H. Shirazi
Vice Chairman & Chairman
Chief Executive Officer

W S

Tariq Amin Jawaid Igbal Ahmed
Director Director
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STATEMENT OF CHANGES IN CERTIFICATE HOLDERS’ EQUITY
FOR THE HALF YEAR ENDED DECEMBER 31, 2006

Capital Undistributed Total
Income
Un-audited

Rupees Rupees Rupees
Balance as at June 30, 2005 - restated 500,000,000 26,582,791 526,582,791
Issue of bonus certificates during the period 25,000,000 (25,000,000) -
Net income for the period - 90,811,400 90,811,400
Balance as at December 31, 2005 525,000,000 92,394,191 617,394,191
Net income for the period - 11,265,418 11,265,418
Balance as at June 30, 2006 525,000,000 103,659,609 628,659,609
Net income for the period - 9,090,796 9,090,796
Cash dividend for the period ended June 30, 2006 - (78,750,000) (78,750,000)
Balance as at December 31, 2006 525,000,000 34,000,405 559,000,405

The annexed notes form an integral part of these financial statements.

For Atlas Asset Management Limited

(Investment Adviser) / v
ki ane i~ - ey

M. Habib-ur-Rahman Yusuf H. Shirazi
Vice Chairman & Chairman
Chief Executive Officer

W S

Tariq Amin Jawaid Igbal Ahmed
Director Director




CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED DECEMBER 31, 2006

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Net income from operations
Adjustments for:

Net unrealised (Gain)/ Loss on held for
trading investment

Net realised gain on held for trading investment

Remuneration - Investment Adviser

Remuneration - Trustee

Cash generated from operations before working
capital changes

Changes in operating assets

Receivable from continuous funding system
Balances due from brokers

Advances and other receivables

Interest accrued

Changes in operating liabilities

Balances due to brokers

Accrued and other liabilities

Settlement charges payable

Payable to Securities and Exchange Commission of
Pakistan

Remuneration paid to Investment Adviser
Remuneration paid to Trustee
Security deposit

Cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of held for trading investments
Sale of held for trading investments
Purchase of held to maturity investments
Sale of held to maturity investments
Placements

Cash used in investing activities

Cash flow before financing activities

Half Yearly Report 2006-07

For the Half Year Ended
December 31,
2006 2005
Un-audited
Rupees Rupees
9,090,796 90,811,400
23,508,234 (53,064,258)
(1,233,646) (10,239,101)
5,099,046 4,946,439
472,554 465,579
30,996,984 32,920,059
20,740,590 119,808,365
= (8,343,002)
25,311,518 557,865
(338,585) 786,458
45,713,523 112,809,686
(1,265,952) 11,828,462
289,089 (33,840)
(1,508) 10,949
(312,986) 282,685
(1,291,357) 12,088,256
(10,546,291) (2,555,711
(474,582) (457,889)
(1,000,000) -
69,398,277 154,804,401
(116,867,875) (391,490,020)
70,994,410 287,814,389
(25,000,000) (50,000,000)
- 100,000,000
50,000,000 (75,000,000)
(20,873,465) (128,675,631)

48,524,812

26,128,770




Atlas Fund of Funds

CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED DECEMBER 31, 2006

For the Half Year Ended
December 31,
2006 2005
Un-audited
Note Rupees Rupees

CASH FLOWS FROM OPERATING ACTIVITIES
Cash flow before financing activities b/f 48,524,812 26,128,770
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid (78,582,727) -
Cash flow from financing activities (78,582,727) -
Net (decrease)/ increase in cash and cash equivalents (30,057,915) 26,128,770
Cash at banks at the beginning of the period 132,831,207 12,761,977
Cash at banks at the end of the period 4 102,773,292 38,890,747

The annexed notes form an integral part of these financial statements.

For Atlas Asset Management Limited

(Investment Adviser) / v
ki ane i~ - S

M. Habib-ur-Rahman Yusuf H. Shirazi
Vice Chairman & Chairman
Chief Executive Officer

W bwac Basurag s

Tariq Amin Jawaid Igbal Ahmed
Director Director
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NOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2006

1.

LEGAL STATUS AND NATURE OF BUSINESS

Atlas Fund of Funds (the Fund), is a closed end investment fund established under a
trust deed executed between Atlas Asset Management Limited (AAML) as investment
adviser and Central Depository Company of Pakistan Limited (CDC) as trustee on
May 29, 2004. AAML is licensed by the Securities and Exchange Commission of Pakistan
(SECP) to act as investment adviser and Asset Management Company under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 [NBFC Rules 2003].

The certificates of the Fund were offered for public subscription from December 13, 2004
to December 16, 2004. The certificates of the Fund are listed on the Karachi Stock
Exchange (Guarantee) Limited.

CDC voluntarily resigned as the trustee on October 20, 2000, and Muslim Commercial
Financial Services (Pvt.) Limited (MCFSL) consented to act as Trustee of the Fund, vide
their consent letter dated October 18, 2006. The Securities and Exchange Commission
of Pakistan (SECP) vide their letter no. NBFC-II/AD-JAM/ATFF/912/2006 dated
December 13, 2006 has approved the change of Trustee, which is presently in process.

The objective of the Fund is to provide investors one window facility to invest in a
diversified portfolio of equity securities of closed end schemes offering consistent return
and growth. The Fund aims to deliver this objective mainly by investing in closed end
mutual funds to take advantage of availability of such securities at discount to Net Asset
Value (NAV). Depending upon the market opportunity, the investment adviser may
defer investment in closed end mutual funds, invest the deposited property in open
ended mutual funds, money market instruments or in deposit with scheduled banks,
reverse repurchase agreements and future transactions. The investment objectives and
policies are more fully defined in the Fund's offering document.

The investment activities and administration are managed by Atlas Asset Management
Limited situated at Ground Floor, Federation House, Sharae Firdousi, Clifton, Karachi.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with International
Accounting Standard IAS 34 - Interim Financial Reporting as applicable in Pakistan and
the requirements of the Trust Deed, the NBFC Rules 2003 and the directives issued by
the Securities and Exchange Commission of Pakistan (SECP). Wherever the requirements
of the Trust Deed, the NBFC Rules, 2003 or directives issued by the SECP differ with
the requirements of this standard, the requirements of the Trust Deed, the NBFC Rules
and the said directives take precedence.

ACCOUNTING POLICIES

3.1The accounting policies and methods of computation adopted are consistent with
those followed in preparation of annual financial statements of the Fund for the
year ended June 30, 2006.

December 31, June 30,
2006 2006
Un-audited Audited
Note Rupees Rupees

CASH AT BANKS

In PLS deposit accounts 4.1 52,606,019 32,831,207
In current account 4.2 167,273 -

In term deposit accounts 4.3 50,000,000 100,000,000

102,773,292 132,831,207

4.1 PLS deposit accounts include Rs. 75,260 (June 30, 2006: Rs. 33,204) maintained
with Atlas Bank Limited, a connected person.

4.2 Represents dividend account.

4.3 This includes deposit of Nil (June 30, 2006: Rs. 50,000,000) held with Atlas Bank
Limited, a connected person.

INVESTMENTS

Financial assets at fair value through Profit or Loss
- Held for trading 5.1 400,918,205 377,379,328

Held to maturity 5.2 25,687,945 -

426,606,150 377,379,328
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Atlas Fund of Funds

5.1. INVESTMENTS - HELD FOR TRADING

Number of shares/ certificates/ units Percentage in relation to
Market Value
Name of the investee company Asat | Purchases | Bonus/Right |  Sales Asat as at Market ofN[TI[CA}?ﬁd cf ,ﬁgﬁ'ﬁm
) e July 01, | during the | Tssue during | during the | December 31, Decc:nbcr 3L Value | igh market m%em of
2006 | period the period period 2006 2006 Coftotal | alueof | the investee
investment | investment) | company
Rupees % % %
All the holding are in shares/ certificates/ units of Rs. 10 each as otherwise stated.
CLOSED-END MUTUALFUNDS
MANAGED BY AKD INVESTMENT MANAGEMENT LIMITED
AKD Index Tracker Fund 952000 603,000 - 10000 1550000 15345000 38 275 207
Golden Arrow Selected Stocks Fund Ltd. 260000 242,000 - 147500 354,500 2251075 056 040 029
(Face value Rs. 5/- share) 17,596,075
MANAGED BY AL-MEEZAN INVESTMENT MANAGEMENT LIMITED
Al-Meezan Mutual Fund Lid 1,599,500 - - GA000 1505500 19345675 48 346 126
Meezan Balanced Fund 1932000 26000 - - 1958000 16838800 420 301 163
36,184,475
MANAGED BY ARIF HABIB INVESTMENT MANAGEMENT LIMITED
Pakistan Premier Fund [td. 2546375 174000 - - 270375 35364875 882 633 184
Pakistan Strategic Allocation Fund 4403,000 - - 453000 3950000 33575000 837 601 132
63939875
MANAGED BY DAWOOD CAPITAL MANAGEMENT LIMITED
First Dawood Mutual Fund 483,000 73,200 - 361200 3563620 089 064 097
3563620
MANAGED BY JS ABAMCO LIMITED
BSJS Balanced Fund I1d. 1399500 445,500 - - L&45000 21,033,000 525 376 156
UTP Growth Fund 5604905 - - LABS00 4201405 4618205 1362 9.77 132
UTP-Large Cap. Fund 2,133500 816,000 - S 200500 B6N0 58 420
99,247,265
MANAGED BY PICIC ASSET MANAGEMENT COMPANY LIMITED
PICIC Energy Fund 50,000 248500 - - 208,500 2298450 057 041 030
PICIC Growth Fund 70555 61,000 - - 706550 21578383 538 38 027
PICIC Investment Fund 1965500 50,000 - - 2015500 29224750 729 523 071
53,101,583
OPEN-ENDED MUTUAL FUNDS
MANAGED BY AKD INVESTMENT MANAGEMENT LIMITED
AKD Opportunity Fund 201369 317,617 - - 518986 24729668 617 44 200
(Face value Rs. 50/~ per unit) 24729668
MANAGED BY ALFALAH GHP INVESTMENT MANAGEMENT LIMITED
Alfalah GHP Value Fund 237100 - - I7500 60000 3431991 08 061 030
(Face value Rs. 50 /- per unit) T30
MANAGED BY AL- MEEZAN INVESTMENT MANAGEMENT LIMITED
Meezan Islamic Fund 137917 - 4073 8129 %%l 5049 14 103 0K
(Face value Rs. 50/- per unit) 5760439
MANAGED BY ARIF HABIB INVESTMENT MANAGEMENT LIMITED
Pakistan Intemational Element SamicFund 199124 99328 - 298436 16 749
(Face value Rs. 50 /- per unit)
Pakistan Stock Market Fund 80630 55004 869 113097 5132 42579 105 076 007
(Face value Rs. 50/~ per unit) 4226543
MANAGED BY ASKARTINVESTMENT MANAGEMENT LIMITED
Askari Income Fund - 06946 - - 96946 10297624 257 1% 065
(Face value Rs. 100/~ per unit) 10,297,624
MANAGED BY ATLAS ASSET MANAGEMENT LIMITED
Atlas Stock Market Fund (Connected person) U671 35418 573 - 65823 36351249 907 650 232
(Face value Rs. 500/~ per unit) 36,351,249
MANAGED BY JS ABAMCO LIMITED
UTP - Aggressive Asset Allocation Fund 101,831 172533 60,669 - 335033 18125302 452 3% 0%
(Face value Rs. 50/~ per unif)
UTP-A30+Fund - 184410 - - 184410 93624% 2% 167 403
(Face value Rs. 50 /- per unit) 274877198
NATIONALFULLERTON ASSET MANAGEMENT LIMITED
NAFA Cash Fund - 950263 - - 950,263 10,000,000 249 179 018
10,000,000

MANAGED BY NOMAN ABID INVESTMENT MANAGEMENT LIMITED
Reliance Income Fund - 100,000 - 100000 - - - - -

(Face value Rs. 50/~ per unif)
400918205 10000 7172

5.1.1 Cost of held for trading investments as on December 31, 2006 was Rs. 424,632,107 ( June 30, 2006: Rs. 380,069,376).
512 Net asset value of held for trading investments as on December 31, 2006 was Rs. 476,318,654 (June 30, 2006: Rs. 448,934,097).
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December 31, June 30,
2006 2006
Un-audited Audited
Rupees Rupees
5.2 HELD TO MATURITY
Certificate of deposit 25,000,000 -
Income accrued 687,945 -
25,087,945 -
6. PAYABLE TO ATLAS ASSET MANAGEMENT LIMITED
- INVESTMENT ADVISER
Investment Adviser's fee 5,099,046 10,546,291
Formation cost 3,000,000 3,000,000
8,099,046 13,546,291
7. COMMITMENTS
7.1 Reverse repurchase agreements (including
agreements to be rolled over) entered into
by the Fund in respect of which the purchase
transactions have not been settled as at
December 31, 2006 4,610,900 17,838,550

For the Quarter Ended For the Half Year Ended
December 31, December 31,
2006 2005 2006 2005

Un-audited
Note Rupees Rupees Rupees Rupees

8. INTEREST INCOME

Interest income arises from:

Cash at banks 2,508,495 1,696,047 5,092,626 3,387,697
Carry over transactions - - - 2,608,441
Continuous funding system 1,889,849 4,354,320 4,455,517 5,649,494
Held to maturity investment 687,945 1,195,754 687,945 1,195,754
Placements 212,671 2,825,680 731,131 5.823.322

5,208,960 10,071,801 10,967,219 18,724,708

For the Half Year Ended
December 31,
2006 2005

Un-audited
Rupees Rupees

9. 'TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Atlas Asset Management Limited (Investment Adviser)

Remuneration to Investment Adviser 5,099,046 4,946,439
Remuneration paid 10,546,291 2,555,711
Dividend paid 9,228,788 -

Atlas Capital Markets (Pvt.) Limited
Brokerage 29,724 -

Atlas Honda Limited
Dividend paid 12,507,075 -

13



Atlas Fund of Funds

For the Half Year Ended
December 31,
2006 2005
Un-audited
Rupees Rupees

Atlas Investment Bank Limited
Brokerage - 48,402
Investment in certificate of deposits - 75,000,000
Profit on certificate of deposits - 288,184
Atlas Bank Limited
Term deposit receipt placed 50,000,000 -
Term deposit receipt matured 100,000,000 -
Interest income 643,635 -
Bank charges 200 -

Atlas Stock Market Fund (ASMF)
Investment in units of ASMF 35,417 units (2005: Nil units) 20,000,000 -
Bonus 5,734 units (2005: 1949 units) 3,083,925 975,000

Honda Atlas Cars (Pakistan) Limited
Dividend paid 12,507,075 -

Shirazi Investments (Pvt.) Limited
Dividend paid 673,125 -

Key Management Personnel

Chief Executive Officer

Dividend paid 55,500 -

Directors

Dividend paid 217,500 -

Executives

Dividend paid 2,363 -
Number of Certificates

Atlas Asset Management Limited (Investment Adviser)

Certificates purchased 70,000 -
Cetrificates sold - 300,000
Bonus certificates issued - 329,025
Atlas Honda Limited
Bonus certificates issued - 397,050
Honda Atlas Cars (Pakistan) Limited
Bonus certificates issued - 397,050
Shirazi Investments (Pvt.) Limited
Bonus certificates issued - 10,750
Key Management Personnel
Chief Executive Officer

-Certificates Purchased - 37,000
Directors

-Bonus certificates issued - 11,975
Executives

-Bonus certificates issued - 100

The transactions with connected persons are in the normal course of business at contracted
rates and terms in accordance with market rates.
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10. DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue by the Board of Directors of the
Investment Adviser on February 22, 2007.

11. GENERAL

Figures have been rounded off to the nearest rupee.

S“\\\ VIR I~

M. Habib-ur-Rahman
Vice Chairman &
Chief Executive Officer

Qhuac

Tariq Amin
Director

For Atlas Asset Management Limited

(Investment Adviser)

Yusuf H. Shirazi
Chairman

Dsomy e——mp— oy

Jawaid Igbal Ahmed
Director
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