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Vision

To be a market leader in providing quality fund
management services with customer satisfaction as our
premier goal.

Mission Statement

We are committed to offering our investors the best
possible returns on a diverse range of products; to
meeting not only the customers’ current and future
requirements, but also exceeding their expectations.
We aim to be the company with which people prefer
to do business. We are committed to providing a
stimulating and challenging environment in which all
our people can be valuable contributors to the
achievement of our vision, while achieving career
progression and job satisfaction. We recognize that
our success comes from our people. We are committed
to the highest ethical and fiduciary standards and firmly
believe that by placing the best interests of our clients
first, we will also serve the best interest of our
employees, our shareholders, and the communities in
which we operate.
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CHAIRMAN'S REVIEW

It is my pleasure to present the un-audited financial statements of Atlas Stock Market Fund for the half
year ended 31 December 2008 of the financial year 2008-09.

The Economy

Pakistan's economy has started showing signs of improvement after a petiod of economic slow down.
The pressure on the economy in terms of trade and current account deficit is expected to subside
significantly due to the slowdown in the growth of imports and falling international commodity prices.
Further, the tight monetary policy stance of the central bank has already resulted in controlling the
growth of M2, which stood at 1.25% only during the July-Dec '08 period as compared to a growth of
6.09% during the same period last year. Strong steps are also being taken to contain the fiscal deficit
of the country by cutting down on subsidies and restraining expenditures.

The IMF assistance and continual rise in remittances helped increase previously falling foreign exchanges
reserves, which have now again crossed the US$ 10.0 billion mark. Pakistan has entered into a
macroeconomic stabilization program under IMF, obtaining a 23 month Standby Facility of $7.6 billion
and has received the first installment of $3.1 billion. In addition, overseas Pakistanis remitted an amount
of $3,640.01 million as against $3,066.33 million during the same period of the corresponding year,
showing an increase of $573.68 million or 18.71 percent.

Suspension of pricing, issuance and redemption of units

The period under review was one of turmoil in the financial markets the world over. The Karachi Stock
Exchange decided to place a lower ceiling on trading of shares, not below 27 August 2008 floor price,
from 28 August 2008. After allowing the floor for over three months, the Securities and Exchange
Commission of Pakistan (the SECP) directed the stock exchanges to commence trading with the
standard up-side and down-side 5% circuit breaker rule from 15 December 2008. While the floor was
in place, the market volumes drastically reduced, leading to difficulty in discovery of fair valuation of
equity securities. In view of the prevailing situation and request made by the Mutual Funds Association
of Pakistan (MUFAP), the SECP directed all asset management companies managing open ended
schemes with direct exposure to equity securities to suspend pricing, issuance and redemption of units
and continue suspension till three business days after removal of the floor. When the normal trading
rules were restored, due to 5% downside circuit breaker, the matrket volume remained very low. Your
Fund's management decided, in the interest of all unit holders, to continue with the suspension till
volumes improved. With share prices continuing their downward slide, the volume slowly started
improving and with effect from 06 January 2009, the management decided to remove the suspension.

Fund Operations

During the first half of FY08-09, the KSE-100 index decreased by 52.3% from 12,289 as on
30 June 2008 to 5,865 as on 31 December 2008. The Net Assets of the fund stood at Rs 479.5 million,
with 2.03 million units outstanding as of 31 December 2008. The Net Asset Value per unit of your
Fund stood at Rs 235.80 as of 31 December 2008. The ASMF equity portfolio exposure was mainly
in Oil & Gas Exploration & Production, Banking and Fertilizer Sectors.

The recent decline in share prices has resulted in extremely attractive valuations. Pakistan's equity market
is trading at a book value of less than one, P/E of 5.0x and offering double digit dividend yield. As
the economy recovers, any fresh investment at these attractive levels is expected to yield above average
return over medium to long term period.

Rating

The Pakistan Credit Rating Agency Limited (PACRA) has maintained the asset manager rating of
"AM3+" to the Company, for FY 2007-08. The rating reflects the Company's expetienced and qualified
management team, sound quality of support systems and processes, and a strong emphasis on risk
management framework.

PACRA has assigned a "3 Star" normal ranking to the Fund, and a long term "2 Star" ranking, for
FY 2007-08. The normal star ranking is based on performance during the trailing twelve months period,
whereas long term star ranking is based on performance during the trailing thirty six months.
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Future Prospects

With effective economic stabilization package in place, the falling commodity prices and receding
inflationary pressure will put back Pakistan's economy once again on growth trajectory. Strong and
focused resolve to scale down the imbalances and inflationary pressures in the economy are expected
to yield positive results in the months to come. Pakistan's equity market is trading at extremely attractive
multiples, and it is expected to yield above average return over medium to long term period. Your Fund
is committed to prudent investment procedures and will continue to provide consistent long term
returns to the investors.

23 K3 55 mame§ e e

(Our love for performance helps us to perform even in difficulties)
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TRUSTEE REPORT TO THE UNIT HOLDERS

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008

Atlas Stock Market Fund (the Fund), an open-end scheme was established under a trust deed dated
29 May 2004, executed between Atlas Asset Management Limited, as the Management Company and
Central Depository Company of Pakistan Limited, as the Trustee.

In our opinion, the Management Company has in all material respects managed the Fund during the
period from 01 July 2008 to 31 December 2008 in accordance with the provisions of the following:

(i) Limitations imposed on the investment powers of the management company under the constitutive
documents of the Fund;

(ii) The pricing, issuance and redemption of units are carried out in accordance with the requirements
of the constitutive documents of the Fund; and

(iii) The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the constitutive
documents of the Fund.

Muhammad Hanif
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: 24 February 2009
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REPORT TO THE UNIT HOLDERS ON REVIEW OF INTERIM FINANCIAL INFORMATION
Introduction

We have reviewed the accompanying interim condensed statement of assets and liabilities
of Atlas Stock Market Fund as at 31 December 2008 and the related interim condensed
statements of income, distribution, cash flows and movement in unit holders’ fund, together
with the notes forming part thereof (here in after referred to as “interim financial information”)
for the half year then ended. Management Company of the fund is responsible for the
preparation and presentation of this interim financial information in accordance with approved
accounting standards as applicable in Pakistan. Our responsibility is to express a conclusion
on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity." A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim financial information is not prepared, in all material respects, in
accordance with approved accounting standards as applicable in Pakistan.

Facs Bt L/.H»]L

Karachi: 23 February 2009 CHARTERED ACCOUNTANTS
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INTERIM CONDENSED STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)
AS AT 31 DECEMBER 2008

31 December 30 June
2008 2008
Note -------—--——-- Rupees --------------
Un-audited Audited
Assets
Bank balances 4 62,243,310 86,196,845
Receivable against sale of securities 3,278,634 10,706,742
Investments 5 409,086,942 1,216,258,127
Dividends receivable 3,907,900 9,882,806
Interest accrued 45,326 344,487
Prepayments and other receivables 14,777 29,777
Security deposits 3,600,000 3,600,000
Total assets 482,176,889 1,327,018,784
Liabilities
Payable to unit holders against redemption of units 37,689 335,464
Payable against purchase of securities 12,400 15,368
Payable to the management company 6 1,609,390 3,335,681
Payable to the trustee 115,826 200,799
Payable to SECP 446,937 1,811,496
Accrued and other liabilities 449,205 676,819
Total liabilities 2,671,447 6,375,627
Net assets 479,505,442 1,320,643,157
Unit holders' fund 479,505,442 1,320,643,157
Number of units in issue 2,033,555 2,379,248
Net asset value per unit 235.80 555.07

The annexed notes from 1 to 8 form an integral part of these interim condensed financial statements.

For Atlas Asset Management Limited
(Management Company)

S“\\\ W~ W? A' Qs

M. Habib-ur-Rahman Yusuf H. Shirazi Tariq Amin
Vice Chairman & Chairman Director
Chief Executive Officer
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INTERIM CONDENSED INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2008

For the Half Year Ended For the Quarter Ended

31 December 31 December
2008 2007 2008 2007
—————— Rupees Rupees —————-

Income
Dividend income 24482677 | | 29,480,069 16,671,746 19,905,738
Interest income 5365472 12,143,966 1,282,604 4,028,628
Net (loss) / gain on sale of investments (104025949)| | 16,763,059 (26,496,604) 19,802,363
Net unrealised (loss) / gain

on revaluation of investments (650497,400)| | (12,872,059)| | (286,043,316) 14,931,171
Element of income and capital gain included

in prices of units sold less those in units

redeemed - net 60,925,567 | | 42,326,595 26,544 52,079,350

(63749633) 87841630  (294559026) 110,747,250

Expenses
Remuneration of the management company 13,376,560 23226,614 5,474,064 12,161,232
Remuneration of the trustee 879,787 1,278,330 374,902 657,429
SECP annual fee 446,937 774214 121,016 405,372
Reversal of provision for SECP monitoring fee (250,000) - (250,000) -
Brokerage, commission and capital value tax 381,689 1,122,452 - 303,500
Auditors' remuneration 209,934 147,500 117,934 72,500
Printing charges 150,973 - 85,973 -
Settlement charges 53415 21487 5,074 (11,113)
Legal and professional charges - 63,3660 - 41,606
Annual rating fee 50,000 50,000 25,000 25,000
Annual listing fee 15,000 15,000 7,500 7,500
Bank charges 5483 5493 1,300 4,040
15,319,778 26,704,956 5,963,263 13,667,126
Net (loss) / income for the petiod (579,069,411) 61,136,674  (300,522,289) 97,080,124

The annexed notes from 1 to 8 form an integral part of these interim condensed financial statements.

For Atlas Asset Management Limited
(Management Company)

S“\\\ W~ W? A' Qs

M. Habib-ur-Rahman Yusuf H. Shirazi Tariq Amin
Vice Chairman & Chairman Director
Chief Executive Officer




Half Yearly Report 2008-09

INTERIM CONDENSED DISTRIBUTION STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2008

For the Half Year Ended
31 December 31 December
2008 2007
Rupees
Undistributed income brought forward 120,295,271 417,655,567
Distribution at the rate of Rs. 37.50 per unit declared on 4 July 2008
(2007 : Rs. 100 pet unit declared on 20 July 2007)
- Bonus units (78,081,245) | (189,995,327)
- Cash payout against distribution (11,140,559) (28,741,827)

(89221804)  (218737,154)

Net (loss) / income for the petiod (579,069,411) 61,136,674

(Accumulated loss) / undisttibuted income cartied forward (547,995,944) 260,055,087

The annexed notes from 1 to 8 form an integral part of these interim condensed financial statements.

For Atlas Asset Management Limited

(Management Company)
i/ W’éﬂ\ )
b ML{// Qoo
M. Habib-ur-Rahman Yusuf H. Shirazi Tariq Amin
Vice Chairman & Chairman Director

Chief Executive Officer
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INTERIM CONDENSED CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2008

For the Half Year Ended
31 December
2008 2007
Note ——mmmmemmeeee Rupees --------------
Cash flows from operating activities
Net (loss) / income for the petiod (579,069,411) 61,136,674
Adjustments for:
Net loss / (gain) on sale of investments 104,025,949 (16,763,059)
Net unrealised loss on revaluation of investments 550,497,400 12,872,059
Element of income and capital gain included in prices of
units sold less those in units redeemed - net (60,925,567) (42,326,595)
593,597,782 (46,217,595)
Decrease / (increase) in assets
Receivable against sale of securities 7,428,108 (83,020,650)
Receivable against continuous funding system - 170,242,040
Dividends receivable 5,974,906 (1,467,014)
Prepayments and other receivables 15,000 10,000
Interest accrued on bank balances 299,161 (293,140)
Security deposits - (2,500,000)
13,717,175 82,971,236
(Dectrease) / increase in liabilities
Payable to unit holders against redemption of units (297,775) (8,062,803)
Payable against purchase of securities (2,968) (9,595,880)
Payable to the management company (1,726,291) (10,345,621)
Payable to the trustee (84,973) 30,
Payable to SECP (1,364,559) (734,585)
Acctued and other liabilities (227,614) 371,520
(3,704,180) (28,336,382)
24,541,366 69,553,433
Investments made during the period (295,268,858) (801,583,807)
Investments sold during the petiod 447,916,694 625,928,585
Net cash generated/ (used in) from operating activities 177,189,202 (106,101,789)
Cash flows from financing activities
Proceeds from issue of units 29,637,884 196,931,936
Payment on redemption of units (219,640,062) (108,927,168)
Cash payout against distribution (11,140,559) (28,741,827)
Net cash (outflow) / inflow from financing activities (201,142,737) 59,262,941
Net decrease in cash and cash equivalents (23,953,535) (46,838,848)
Cash and cash equivalents at the beginning of the period 86,196,845 248,985,046
Cash and cash equivalents at the end of the period 4 62,243,310 202,146,198

The annexed notes from 1 to 8 form an integral part of these interim condensed financial statements.

For Atlas Asset Management Limited
(Management Company)

S“\\\ W~ W? A' Qwhuac

M. Habib-ur-Rahman Yusuf H. Shirazi Tariq Amin
Vice Chairman & Chairman Director
Chief Executive Officer

10
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INTERIM CONDENSED STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2008

For the Half Yeat Ended 31 December

2008 2007
Units Rupees Units Rupees

Net assets at the beginning of the period 2,379,248 1,320,643,157 2,187,372 1,522,065,596

[Rs. 555.07 (2007: Rs. 695.84) per unit]
Issue of units 64,521 29,637,884 329,790 | | 196,931,936
Redemption of units (561,075)| | (219,640,062) (177,314)| | (108,927,168)

(496,554)  (190,002,178) 152,476 88,004,768

Element of income and capital gain

included in prices of units sold

less those in units redeemed - net - (60,925,567) - (42,326,595)
Issue of bonus units 150,861 - 318,870 -
Cash payout against distribution - (11,140,559) - (28,741,827)
Net (loss) / income for the period - (579,069,411) - 61,136,674
Net assets at the end of the petiod 2,033,555 479,505,442 2,658,718 1,600,138,616

[Rs. 235.80 (2007: Rs. 601.85) per unit]

The annexed notes from 1 to 8 form an integral part of these interim condensed financial statements.

For Atlas Asset Management Limited
(Management Company)

S“\\\ W~ W? A' Qs

M. Habib-ur-Rahman Yusuf H. Shirazi Tariq Amin
Vice Chairman & Chairman Director
Chief Executive Officer
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NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2008

1.

12

LEGAL STATUS AND NATURE OF BUSINESS

1.1 Atlas Stock Market Fund (the Fund) is an open ended mutual Fund constituted by a trust deed
entered into on 29 May 2004 between Atlas Asset Management Limited (AAML) as the
management company and Central Depository Company of Pakistan Limited (CDC) as the
trustee. The investment activities and administration of the Fund are managed by AAML
situated at Ground Floor, Federation House, Shahrae Firdousi, Clifton, Karachi.

1.2 Units of the Fund are offered for public subscription on a continuous basis since 23 November 2004,
and are transferable and redeemable by surrendering them to the Fund. The Fund is listed
on the Lahore Stock Exchange.

1.3 According to the trust deed, the objective of the Fund is to provide investors one window
facility to invest in a diversified portfolio of equity securities offering consistent returns and
growth. The Fund aims to deliver this objective mainly by investing in equity securities of
companies that are paying regular dividend, have growth prospects or are actively traded. Any
amounts which have not been invested in equity securities may be invested in corporate debt
instruments or Government securities or placed in money market instruments, reverse
repurchase agreements or future transactions. The investment objectives and policy are more
fully defined in the Fund's Offering Document.

1.4 In accordance with of Circular No. 23 of 2008 dated 7 October 2008 issued by the Securities
and Exchange Commission of Pakistan (SECP), the pricing, issuance, and redemption of units
of the Fund remained suspended from 7 October 2008 to 16 December 2008, both days
inclusive. With effect from 17 December 2008, the management company of the Fund, with
the approval of its Board of Directors, suspended the issue and redemption of units of the
Fund in accordance with the provisions contained in the Trust Deed, Offering Document of
the Fund and Non Banking Finance Companies and Notified Entities Regulations, 2008. The
Fund recommenced the redemption of units with effect from 6 January 2009.

During the period in which pricing, issuance and redemption of units remained suspended,
as explained above, redemption applications for 6,946 units were received from the unit holders
of the Fund. These were recorded by the Fund upon the recommencement of redemption
of units on 6 January 2009 on the basis of net asset value applicable for that business day
which aggregated to Rs. 1,710,814.

BASIS OF PREPARATION

2.1 These interim condensed financial statements have been prepared in accordance with International
Accounting Standard - 34 " Interim Financial Reporting" as applicable in Pakistan.

2.2 These interim condensed financial statements do not include all the information and disclosures
required in the annual financial statements and should be read in conjunction with the financial
statements of the Fund for the year ended 30 June 2008.

2.3 These interim condensed financial statements are unaudited but subject to limited scope review
by the auditors.

ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these interim condensed financial statements
are the same as those applied in the preparation of the annual financial statements of the Fund
for the year ended 30 June 2008.

31 December 30 June
2008 2008
Note -==m----—----- Rupees --------------
Un-audited Audited
BANK BALANCES
In PLS saving accounts 4.1 62,243,310 86,196,845

4.1 The rate of return on these accounts range between 5% to 16% ( 30 June 2008: 2.5% to
11.25%) per annum.

INVESTMENTS - at fair value through income statement
Listed equity securities - held-for-trading 5.1 409,086,942 1,216,258,127
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Number of shares Rupees Percentage of

Bonus/ Right Carryin, Paid-uj
Asat  Acquired shares Disposed Asat value /g Capital gf
1July  during the during during 31 December market Total Net Investee
2008 period theperiod  the period 2008 value investments  assets Company

51 Listed equity securities - held for trading
(Ordinary shares have a face value of Rs. 10/- each unless stated otherwise)

Investment Banks/Cos./Securities

Arif Habib Securities Limited 140,000 60,000 43750 25000 218750 9,200,625 2.25 192 0.06

Commercial Banks

Allied Bank Limited 133,900 - - 63,500 70400 2,204928 054 046 001

Bank Alfalah Limited 705,199 400,000 - 203,900 901,299 15,078,732 369 3.14 0.11

Habib Bank Limited 45000 142,100 CH4700 142400 10660064 261 222 002

Habib Metropolitan Bank Limited 29,000 - - 25,000 4000 105,320 0.02 0.03 -

MCB Bank Limited 160000 80,000 - 181,200 58800 7,397,628 181 1.54 001

National Bank of Pakistan 395,000 20,000 - - 415000 20,882,800 5.10 436 0.05

United Bank Limited 614,065 110,000 - 300 723765 26,714,166 6.3 557 0.07
2,082,164 752,100 - 518600 2315664 83043638 20.30 1732

Insurance

Adamjee Insurance Company Limited 110,037 30,000 - 40,000 100,037 10,187,768 249 212 0.10

EFU General Insurance Company Limited - 45,000 - - 45000 5985450 146 125 0.04

New Jubilee Life Insurance Company Limited| 100,000 - - - 100000 4513000 111 0.94 0.16

210037 75,000 - 40,000 245037 20,686,218 506 431

Textile Composite

Azgard Nine Limited 100,000 50,000 - - 150,000 2,442,000 0.60 0.51 0.05

Nishat Mills Limited 100,000 100,000 - 25,000 175000 3,955,000 096 0.82 0.11

Nishat Mills Limited - Right Shares - - 87,500 - 87,500 21,875 001 001 0.11

200,000 150,000 87,500 25,000 412500 6418875 157 134

Jute
Thal Limited 25,000 - 10,000 - 35000 2863350 070 0.60 0.08
(Face Value Rs. 5/- per share)

Cement

D G Khan Cement Company Limited 325,000 - - - 325000 6912750 1.69 144 0.13

Lucky Cement Limited 130,000 - - 105000 25000 781,750 0.19 0.16 0.01
455000 - - 105000 350000 7694500 188 160

Refinery

National Refinery Limited 65,000 - - 5,000 60000 5709600 140 L19 008

Power Generation and Distribution

"The Hub Power Company Limited 100,000 250,000 - - 350,000 4,931,500 121 103 0.03

0il and Gas Marketing Companies

Attock Petroleum Limited 135000 1,000 25200 10000 151200 21825720 53 455 026

Pakistan State Oil Company Limited 155000 60,000 - 125000 90,000 13012200 318 271 0.05
290,000 61,000 25200 135,000 241200 34837920 852 726

0il and Gas Exploration Companies

0l & Gas Development Company Limited | 1,084,000 98,000 - 359,300 822,700 41,126,773 10.05 858 0.02

Pakistan Oilfields Limited 160,000 155,000 60,000 15000 360,000 36896400 9.2 769 0.15

Pakistan Petroleum Limited 555,000 15,000 42,500 160,000 452500 45530550 1113 950 0.05

1799000 268000 102500 534300 1635200 123553723 3020 2577

Automobile Assemblers

Al- Ghazi Tractors Limited 78,500 13,200 - 30,000 61,700 13481450 3.30 281 0.14
(Face Value Rs. 5/- per share)

Indus Motor Company Limited 35,576 - - 35,576 - - - - -

Millat Tractors Limited 60,600 - - 60,600 - - - - -

Pak Suzuki Motor Company Limited 36,750 - - 36,750 - - - - -

211426 13200 - 162,926 61700 13481450 330 281
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Number of shares Rupees Percentage of
Bonus/ Right G Paid-
Asat  Acquired shares Disposed Asat mg C@Mu‘(’,f

1July  during the during during 31 December market Total Net Investee
2008 period theperiod  the period 2008 value investments  assets Company

51 Listed equity securities - held for trading
(Ordinary shares have a face value of Rs. 10/- each unless stated otherwise)

Transport
Pakistan National Shipping Corporation 25,000 - - 100 24900 1271145 031 027 002
Technology and Communication
NetSol Technologies Limited 63400 25000 17,680 - 106080 2,680,642 065 056 0.15
Pakistan Telecommunication
Company Limited 775000 175,000 - 100 949900 16,043,811 392 33 0.03
838400 200,000 17,680 100 1055980 18724453 457 390
Fertilizer
Dawood Hercules Chemicals Limited 31480 5000 3,148 - 30628 8730048 213 182 0.04
Engro Chemical Pakistan Limited 429,757 90,200 - 519957 - - - - -
Fauji Fertilizer Bin Qasim Limited 1,850,000 225,000 - 2075000 - - - - -
Fauji Fertilizer Company Limited 200,000 357,200 - 170,100 387,100 22734383 556 474 0.08
2,511,237 677,400 3,148 2765057 426728 31464431 769 656
Pharmacenticals
GlaxoSmithKline Pakistan Limited 90,796 700 - 19,100 7239 5497752 134 115 0.04
Chemicals
ICI Pakistan Limited 100,000 65,700 - 114900 50800 3,490,468 085 0.73 0.04
Sitara Chemical Industries Limited 81,100 19300 - 10,000 90,400 19,110,560 467 398 0.44
181,100 85,000 - 124,900 141,200 22,601,028 552 471
Papers and Board
Packages Limited 200,000 35,000 - 24300 210700 17,106,734 418 357 0.25
Miscellaneous
Tri-Pack Films Limited - 5,000 - 5,000 - -
Market value of investments as at 31 December 2008 400080942 10000 8531

5.2 The cost of held for trading investments as on 31 December 2008 is Rs. 1,039,873,039 (30 June 2008:
Rs.1,323,218,849).

5.3 The above investments include 200,000, 500,000, 200,000, 100,000 , 200,000 and 100,000 shares of
National Bank of Pakistan, Oil & Gas Development Company Limited, Fauji Fertilizer Company
Limited, Packages Limited, United Bank Limited and Pakistan Petroleum Limited respectively, pledged

with NCCPL.
For the Half Year Ended
31 December 31 December
2008 2007
Un-audited Un-audited

6. TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

6.1 Transactions for the period

Atlas Asset Management Limited
(Management Company)

Remuneration of the management company 13,376,560 23,226,614
Remuneration paid 15,089,900 33,263,945
Sales load 1,576 368,063
Central Depository Company of Pakistan Limited

(Trustee)
Trustee fee 879,787 1,278,330

Settlement charges 16,323 21,487




Atlas Fund of Funds

(Fund under common management)
Bonus 5,570 units (2007: 11,047) units
Sale of 30,283 units (2007: Nil) units
Redemption of 12,722 units (2007: Nil) units

Atlas Bank Limited (Group Company)
Interest income

Bank Charges

Bonus 4,857 units (2007: 9,633) units

Atlas Insurance Limited (Group Company)
Bonus 528 units (2007: 4,514) units

Sale of Nil (2007: 77,391) units

Redemption of 528 (2007: 4,514) units

Atlas Honda Limited (Group Company)
Bonus Nil (2007: 1,176) units
Redemption of Nil (2007: 8,183) units

Atlas Capital Markets (Private) Limited
(Group Company)
Brokerage commission

Atlas Asset Management Company Limited

- Staff Provident Fund of a Group Company
Bonus 181 (2007: 182) units
Sale of Nil (2007: 1,879) units

Key Management Personnel of Management Company

Chief Executive Officer
Bonus 129 units (2007:Nil) units

Directors

Bonus 4,318 units (2007: 7,081) units
Sale of Nil units (2007: 6,338) units
Redemption of Nil (2007: 500) units

Executives

Bonus 42 units (2007: 299) units

Sale of Nil (2007: 9) units
Redemption of Nil (2007: 169) units

6.2 Outstanding balances as at period / year end

Atlas Asset Management Limited
(Management Company)

Remuneration payable to the management company

Sales load payable

Half Yearly Report 2008-09

For the Half Year Ended
31 December 31 December
2008 2007
Un-audited Un-audited

2,882,616
15,000,000
5,806,453

2,587,486
125
2,513,733

273,225

273,225

102,355

93,750

66,799

2,235,125

31 December
2008
-------------- Rupees
Un-audited

1,609,390

6. TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS (continued....

6,582,271

6,289,887
2,333
5,739,951

2,680,462
49,000,000
2,654,119

700,732
5,116,644

44710

108,212
1,150,000

4,218,940
3,750,000
319,020

178,404
5,046
101,804

30 June
2008

Audited

3,322,730
12,951



Atlas Stock Market Fund

31 December 30 June
2008 2008

-------------- Rupees --------------

Un-audited Audited

6. TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS (continued....)
Central Depository Company of Pakistan Limited

(Trustee)
Trustee fee payable 114,826 192,949
Settlement chatges payable 1,000 7,850
Atlas Fund of Funds

(Fund under common management)
Units in issue - 100,000 (30 June 2008: 76,870) 23,580,000 42,668,093
Atlas Bank Limited (Group Company)
Balance in PLS saving account 5,553 5,031,848
Units in issue - 71,890 (30 June 2008: 67,033) 16,951,589 37,027,947
Atlas Insurance Limited (Group Company)
Units in issue - 7,286 (30 June 2008: 7,286) 1,718,036 4,044,233
Atlas Capital Markets (Private) Limited

(Group Company)
Receivable against sale of securities 3,174,200 5,400,006

Atlas Asset Management Company Limited
- Staff Provident Fund of a Group Company

Units in issue - 2,681 (30 June 2008: 2,500) 632,212 1,387,675
Key Management Personnel of Management Company

Chief Executive Officer

Units in issue - 1,910 (30 June 2008: 1,781) 450,468 988,757
Directors

Units in issue - 63,922 (30 June 2008: 58,595) 15,072,765 32,524,460
Executives

Units in issue - 622 (30 June 2008: 485) 146,597 268,969

6.3 The transactions with related parties / connected persons are in the normal course of
business at contracted rates and term determined in accordance with market rates.

7. GENERAL

7.1 Tigures of the income statement for the quarters ended 31 December 2008 and 31 December 2007
have not been subject to limited scope review by the auditors.

7.2 TFigures have been rounded off to the nearest Rupee.

8. DATE OF AUTHORISATION FOR ISSUE

These interim condensed financial statements were authorised for issue by the Board of Directors
of the management company on 23 February 2009.

For Atlas Asset Management Limited
(Management Company)

S“\\\ W~ W? A' Qs

M. Habib-ur-Rahman Yusuf H. Shirazi Tariq Amin
Vice Chairman & Chairman Director
Chief Executive Officer

16




Atlas Asset Management Limited
Ground Floor, Federation House, Sharae Firdousi, Clifton, Karachi - 75600

UAN: 111-MUTUAL (6-888-25) Ph: (92-21) 5379501-04 Fax: (92-21) 5379280
Website: www.atlasfunds.com.pk




