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Vision

To be a market leader in providing quality fund
management services with customer satisfaction as our
premier goal.

Mission Statement

We are committed to offering our investors the best
possible returns on a diverse range of products; to
meeting not only the customers’ current and future
requirements, but also exceeding their expectations.
We aim to be the company with which people prefer
to do business. We are committed to providing a
stimulating and challenging environment in which all
our people can be valuable contributors to the
achievement of our vision, while achieving career
progression and job satisfaction. We recognize that
our success comes from our people. We are committed
to the highest ethical and fiduciary standards and firmly
believe that by placing the best interests of our clients
first, we will also serve the best interest of our
employees, our shareholders, and the communities in
which we operate.
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CHAIRMAN'S REVIEW

It is my pleasure to present the un-audited financial statements of Atlas Money Market Fund for the
half year ended 31 December 2010 of the FY 2010-11.

The Economy

Pakistan's economy has performed well. The recovery after the devastating flood is far better than
anticipated. The projected GDP growth for FY 2011 is 2.5% with a strong bounce back expectation
for FY 2012. The foreign exchange reserves of the country stood at US $17.20 billion as of
10 January 2011, while current account during July-December 2010 period posted a surplus of
US $26 million as compared to a deficit of US $2.57 billion in the same period last year mainly on
account of higher remittances. During July-December 2010 period, foreign remittances reached the
record level of US $5.29 billion which is 16.8% higher than the remittances during the corresponding
period last year. CPI inflation during July-December 2010 period averaged 14.61% as compared to
10.31% during July-December 2009. The SBP increased the policy rate to 14% mainly on grounds of
curbing persistent inflationary pressure felt by the entire economy as a result of increasing commodity
prices, high government borrowing and reduction in subsidies.

Fund Operations

The AMF's Net Asset Value per unit has increased by 5.43% to Rs.515.50 as on 31 December 2010,
thus providing an annualized return of 10.78%. The Fund's total exposure in Treasury Bills stood at
74.40% with remaining in short term placements with banks. The Net Assets of the Fund stood at
Rs. 2.22 billion as of 31 December 2010. AMF presents a good investment opportunity for investors
to earn attractive returns while maintaining high liquidity with low risk.

The Board of Directors approved a 2nd Interim bonus distribution of Rs.13.75 per unit (2.75% on
the face value of Rs.500 per unit). This is in addition to the 1st interim bonus distribution of
Rs. 11.50 per unit (2.30% on the face value of Rs. 500 per unit), already paid after the close of the
first quarter.

Rating

The Pakistan Credit Rating Agency Limited (PACRA) has maintained the asset manager rating of
"AM3+" to the Company for FY 2008-09. The rating review for FY 2009-10 is currently under
finalization. The rating reflects the Company's experienced and qualified management team, sound
quality of support systems and processes, and a strong emphasis on risk management framework.

PACRA has upgraded the stability rating of the Fund to "AA + (f)" (Double A Plus- fund rating) for
the FY 2010-11. The Fund's rating denotes a very strong capacity to manage relative stability in returns
and very low exposure to risks.

Future Prospects

Export earnings in the period under review have touched almost US $11 billion, which is
US $ 1.8 billion or 20.6% more than last year's export in the corresponding period. The remittances
which showed record inflows coupled with expectations of realization of foreign commitments could
also help achieve economic targets. However, substantial growth in private foreign inflows is imperative
to further build foreign exchange reserves. Additionally, the focus should be on improving tax/GDP
ratio through broadening of tax base, removal of fiscal anomalies, overcoming energy deficit and
resolving the circular debt issue. Atlas Money Market Fund is well positioned to capitalize future
opportunities and will continue to provide consistent returns to the investors.
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(Just start doing what you want to do. There will be many ways to succeed)
Acknowledgement

1 would like to thank the Securities and Exchange Commission of Pakistan, the Board of Directors,
and the Group Executive Committee for their help, support and guidance. I also thank the financial
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the Chief Executive Officer, Mr. M. Habib-ur-Rahman and his management team for their hard work,
dedication, and sincerity of purpose.

Yusuf H. Shirazi
Karachi: 22 February 2011 Chairman
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TRUSTEE REPORT TO THE UNIT HOLDERS

Report of the Trustee pursuant to Regulation 41 (h) of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008

Atlas Money Market Fund (the Fund), an open-end scheme was established under a trust deed
dated December 04, 2009, executed between Atlas Asset Management Limited, as the Management
Company and Central Depository Company of Pakistan Limited, as the Trustee.

In our opinion, the Management Company has in all material respects managed the Fund during
the period from July 01, 2010 to December 31, 2010 in accordance with the provisions of the
following:

(i) Limitations imposed on the investment powers of the Management Company under the
constitutive documents of the Fund;

(i) The pricing, issuance and redemption of units are carried out in accordance with the requirements
of the constitutive documents of the Fund; and

(iii) The Non-Banking Finance Companies (Establishment and Regulations) Rules 2003, the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the constitutive
documents of the Fund.

Muhammad Hanif Jakhura
Chief Executive Officer

Karachi: 10 February 2011 Central Depository Company of Pakistan Limited
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AUDITORS' REPORT TO THE UNIT HOLDERS ON REVIEW OF INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of
Atlas Money Market Fund as at 31 December 2010 and the related condensed interim statements of income,
comprehensive income, distribution, cash flows and movement in unit holders' fund, together with the
notes forming part thereof (here-in-after referred to as “interim financial information™) for the six-months'
period then ended. Management is responsible for the preparation and presentation of this interim financial
information in accordance with approved accounting standards as applicable in Pakistan for interim financial
reporting. Our responsibility is to express a conclusion on this interim financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity". A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with approved accounting
standards as applicable in Pakistan for interim financial reporting.

Ernst & Young Ford Rhodes Sidat Hyder
Karachi: 22 February 2011 Chartered Accountants



Atlas Money Market Fund

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)
AS AT 31 DECEMBER 2010

31 December 30 June
2010 2010
Un-audited Audited
Note Rupees

Assets

Bank balances and term deposits 4 573,132,150 399,710,538

Investments 5 | 1,651,729,650 1,012,752,833

Interest accrued 2,622,631 1,558,147

Prepayments 20,000 -

Deferred formation cost 700,000 800,000
Total assets 2,228,204,431 1,414,821,518
Liabilities

Payable to the management company 2,594,424 2,197,720

Payable to the trustee 264,376 201,963

Payable to SECP 686,852 386,869

Accrued and other liabilities 6 4,433,263 1,618,012
Total liabilities 7,978,915 4,404,564
Net assets 2,220,225,516 1,410,416,954
Unit holders' fund 2,220,225,516 1,410,416,954
Number of units in issue 4,306,935 2,746,118
Net asset value per unit 515.50 513.60

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements.

For Atlas Asset Management Limited
(Management Company)

M. Habib-ur-Rahman Yusuf H. Shirazi Tarig Amin
Chief Executive Officer Chairman Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2010

For the For the
Half Year Ended  Quarter Ended
31 December 31 December
2010 2010
Note Rupees
Income
Interest income 7 110,288,544 59,811,028
Net (loss)/gain on investments designated at fair value
through income statement (held for trading)
Net gain on maturity of investments 499,578 268,990
Net unrealised loss on revaluation of investments (799,211) (63,267)
(299,633) 205,723
Element of income and capital gain included in prices of
units sold less those in units redeemed - net 11,822,722 13,884,614
121,811,633 73,901,365
Expenses
Remuneration of the management company 9,158,021 4,894,125
Remuneration of the trustee 1419914 741,470
SECP annual fee 686,852 367,059
Annual rating fee 110,000 54,548
Initial and annual listing fee 20,000 9,918
Brokerage 47,249 38,979
Auditors' remuneration 194,541 100,020
Printing charges 107,438 69,630
Amortisation of formation cost 100,000 49,587
Bank charges 53,598 22,943
Provision for Workers' Welfare Fund 6.1 2,198,280 1,351,061
14,095,893 7,699,340
Net income for the period 107,715,740 66,202,025

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements.

For Atlas Asset Management Limited
(Management Company)

M. Habib-ur-Rahman Yusuf H. Shirazi Tarig Amin
Chief Executive Officer Chairman Director



Atlas Money Market Fund

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2010

For the For the
Half Year Ended  Quarter Ended
31 December 31 December
2010 2010
Rupees

Net income for the period 107,715,740 66,202,025
Other comprehensive income - -
Total comprehensive income for the period 107,715,740 66,202,025

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements.

For Atlas Asset Management Limited
(Management Company)

M. Habib-ur-Rahman Yusuf H. Shirazi Tarig Amin
Chief Executive Officer Chairman Director
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CONDENSED INTERIM DISTRIBUTION STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2010

For the
Half Year Ended

31 December 2010

Rupees
Undistributed income brought forward 37,357,997
Final distribution at the rate of Rs.13.50 per unit
declared on 8 July 2010
- Bonus units (30,344,490)
- Cash payout against final distribution (6,728,102)
(37,072,592)
Interim distribution at the rate of Rs. 11.50 per unit
declared on 12 October 2010
- Bonus units (34,378,832)
- Cash payout against interim distribution (6,864,106)
(41,242,938)
Net income for the period 107,715,740
Undistributed income carried forward 66,758,207

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements.

For Atlas Asset Management Limited
(Management Company)

M. Habib-ur-Rahman Yusuf H. Shirazi Tarig Amin
Chief Executive Officer Chairman Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED 31 DECEMBER 2010

Cash flows from operating activities
Net income for the period

Adjustments for:

Interest income

Net gain on maturity of investments

Net unrealised loss on revaluation of investments

Amortization of formation cost

Element of income and capital gain included in prices of
units sold less those in units redeemed - net

Increase in prepayment

Increase in liabilities

Payable to the management company
Payable to the trustee

Payable to SECP

Accrued and other liabilities

Interest received
Investments made during the period
Investments matured during the period

Net cash used in operating activities
Cash flows from financing activities

Proceeds from issue of units

Payment on redemption of units

Cash payout against final distribution
Cash payout against interim distribution

Net cash inflow from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Note

For the
Half Year Ended

31 December 2010
Rupees

107,715,740

(110,288,544
(499,578)
799,211
100,000

(11,822,722)

(121,711,633)
(20,000)

396,704
62,413
299,983
2,815,251

3,574,351
(10,441,542)

109,224,060
(3,621,150,520)
2,081,874,070

(540,493,932)

1,739,587,123
(1,012,079,371)
(6,728,102)
(6,864,106)

713,915,544

173,421,612

399,710,538
573,132,150

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements.

For Atlas Asset Management Limited
(Management Company)

M. Habib-ur-Rahman
Chief Executive Officer

Yusuf H. Shirazi Tarig Amin
Chairman Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2010

For the Half Year Ended
31 December 2010

Units Rupees
Net assets at the beginning of the period 2,746,118 1,410,416,954
[Rs. 513.60 per unit]
Issue of units 3,417,020 | | 1,739,587,123
Redemption of units (1,985,164) | |(1,012,079,371)

1,431,856 727,507,752

Element of income and capital gain included in prices of
units sold less those in units redeemed - net - (11,822,722)

Final distribution for the period ended 30 June 2010
@ Rs. 13.50 per unit declared on 8 July 2010
Issue of bonus units 60,677 -
- (6,728,102)

Cash payout against distribution

Interim distribution for the period ended 30 September 2010
@ Rs. 11.50 per unit declared on 12 October 2010

Issue of bonus units 68,284 -

Cash payout against distribution - (6,864,106)
Net income for the period - 107,715,740
Other comprehensive income - -
Total comprehensive income for the period - 107,715,740
Net assets at the end of the period 4,306,935  2,220,225,516

[Rs. 515.50 per unit]

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements.

For Atlas Asset Management Limited
(Management Company)

M. Habib-ur-Rahman Yusuf H. Shirazi Tarig Amin
Chief Executive Officer Chairman Director
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2010

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Atlas Money Market Fund (the Fund) is an open ended Fund constituted by a trust deed dated
4 December 2009 between Atlas Asset Management Limited (AAML) as the Management Company
and Central Depository Company of Pakistan Limited (CDC) as the trustee. The investment
activities and administration of the Fund are managed by AAML situated at Ground Floor, Federation
House, Shahrae Firdousi, Clifton, Karachi.

1.2 Units of the Fund have been offered for public subscription on a continuous basis from
20 January 2010, and are transferable and redeemable by surrendering them to the Fund. The Fund
is listed on the Lahore Stock Exchange.

1.3 According to the trust deed, the objective of the Fund is to provide its investors competitive returns
from a portfolio of low risk, short duration assets while maintaining high liquidity. The Fund aims
to deliver this objective mainly by investing in Government securities, cash and near cash instruments
which include cash in bank accounts, treasury bills, lending to/deposit with scheduled banks,
certificates of deposit (CODs), certificate of musharakas (COM), commercial papers, and reverse
repo; with a weighted average time to maturity of not more than 90 days, and in case of a single
asset, maximum time to maturity of six months. The investment objectives and policy are more
fully defined in the Fund's offering document.

2. STATEMENT OF COMPLIANCE

2.1 These condensed interim financial statements have been prepared in accordance with International
Accounting Standard - 34 "Interim Financial Reporting™ as applicable in Pakistan.

2.2 These condensed interim financial statements do not include all the information and disclosures
required in the annual financial statements of the Fund and should be read in conjunction with the
financial statements of the Fund for the period ended 30 June 2010.

2.3 These condensed interim financial statements are unaudited but subject to limited scope review by
the auditors.

3. ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these condensed interim financial statements are
consistent with those of the previous financial year.

The Fund has adopted the following amended IFRS and related interpretations which became effective
during the period:

IAS 32 - Financial Instruments: Presentation - Classification of Rights Issues (Amendment)
IFRIC 19 - Extinguishing Financial Liabilities with Equity Instruments

In April 2009, International Accounting Standards Board issued amendments to various standards
primarily with a view to removing inconsistencies and clarifying wording. These improvements are
listed below:

IFRS 5 — Non-Current Assets Held for Sale and Discontinued Operations
IFRS 8 — Operating Segments

IAS 1 - Presentation of Financial Statements

IAS 7 — Statement of Cash Flows

IAS 17 — Leases

IAS 36 — Impairment of Assets

IAS 39 — Financial Instruments: Recognition and measurement

The adoption of the above standards, amendments / improvements and interpretations did not have
any effect on the condensed interim financial statements.
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31 December 30 June
2010 2010
Un-audited Audited
Note Rupees
4. BANK BALANCES AND TERM DEPOSITS
PLS saving accounts 41 273,132,150 149,710,538
Term deposit accounts 42 300,000,000 250,000,000

573,132,150 399,710,538

4.1. The rate of return on these accounts ranges between 11.25% and 11.50% (30 June 2010: 10.50%
and 11.25%) per annum.

4.2. The rate of return on these accounts ranges between 13.40% and 13.75% (30 June 2010: 12.10%

and 12.30%) per annum. These deposits will mature between 9 February 2011 to 3 March 2011
(30 June 2010: 26 July 2010).

5. INVESTMENTS - at fair value through income statement
Government Securities

Market Treasury Bills - Held-for-trading 51  1,651,729,650 1,012,752,833

5.1 Market Treasury Bills - Held for trading

Face value (Rupees) Rupees Percentage of
At the Acquired Matured At the
beginning  duringthe  during the end of Amotized Market Total
Treasury bills of the period period period the period cost Value  Investments Net Assets

3Months - T-bills 620,000,000 2,244,500,000 1,852,000,000 1012500000 1,00138299 999971238 60.54 4504
6Months - T-bills 415000000 822,500,000 565000000 672500000 652,300,562 651,758,412 39.46 29.36
12 Months - T-bills - 565,000,000 565,000,000

1,035,000,000  3,632,000,000 2,982,000,000 1,685,000,000  1,652,528,861 1,651,729,650 100.00 7440

5.2 The cost of investments as on 31 December 2010 is Rs. 1,619,053,800 (30 June 2010: Rs. 995,133,780).

5.3 These Market Treasury Bills carry purchase yields ranging from 12.33% to 13.37% (30 June 2010:
11.87% to 12.26%) per annum and will mature between 13 January 2011 and 02 June 2011
(30 June 2010: 15 July 2010 and 2 December 2010).

31 December 30 June
2010 2010
Un-audited Audited
Rupees

Note
6. ACCRUED AND OTHER LIABILITIES

Auditors' remuneration payable 189,041 250,000
Printing charges payable 70,438 87,000
Annual rating fee payable 110,000 -
Brokerage payable 31,189 4,644
Withholding tax payable 557,947 -
Provision for Workers' Welfare Fund 6.1 3,474,648 1,276,368
4,433,263 1,618,012

13



Atlas Money Market Fund

6.1 The Finance Act 2008 introduced an amendment to the Workers' Welfare Fund Ordinance,
1971 (WWF Ordinance). As a result of this amendment it is alleged that all Collective Investment
Schemes / mutual funds (CISs) whose income exceeds Rs.0.5 million in a tax year, have been brought
within the scope of the WWF Ordinance, thus rendering them liable to pay contribution to
WWEF at the rate of two percent of their accounting or taxable income, whichever is higher. In this
regard, a constitutional petition has been filed by certain CISs through their trustees in the Honorable
High Court of Sindh, challenging the applicability of WWF to the CISs, which is pending adjudication.
However, without prejudice to the above, the Management Company made a provision for
WWEF contribution in the annual financial statements for the year ended 30 June 2010.

Subsequent to the year ended 30 June 2010, a clarification was issued by the Ministry of Labour
and Manpower (the Ministry) which states that mutual funds are not liable to contribute to
WWF on the basis of their income. However, notices of demand have been issued by Federal Board
of Revenue (FBR) to several mutual funds for the collection of WWF and the matter has been
taken up by the respective mutual funds with the FBR for their withdrawal on the basis of the above
referred clarification of the Ministry.

Pending the decision of the said constitutional petition, the Management Company, as a matter of
abundant caution, has decided to continue to maintain the provision for WWF amounting to
Rs. 3,474,648/- in these condensed interim financial statements.

For the For the
Half Year Ended  Quarter Ended

31 December 2010 31 December 2010

Un-audited Un-audited
----------------- Rupees -----------------
7. INTEREST INCOME
PLS saving and term deposit accounts 11,185,297 4,565,228
Placements 4,943,172 2,669,253
Government Securities - Market Treasury bills 94,160,075 52,576,547
110,288,544 59,811,028
For the
Half Year Ended
31 December 2010
Un-audited
Rupees

8. TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

8.1 Transactions for the period

Atlas Asset Management Limited (Management Company)

Remuneration of the Management Company 9,158,021
Remuneration paid 8,651,317
Sale of 61,322 units 31,000,000
Redemption of 63,183 units 32,250,000
Bonus of 5,187 units 2,600,491

Central Depository Company of Pakistan Limited (Trustee)
Trustee fee 1,419,914

Atlas Fund of Funds (Fund under common management)
Sale of 58,214 units 30,000,000

Atlas Battery Limited (Group Company)
Sale of 19,441 units 10,000,000
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For the
Half Year Ended
31 December 2010
Un-audited
Rupees
8.1 Transactions for the period (Continued...)

Atlas Honda Limited (Group Company)

Sale of 116,939 units 60,000,000

Bonus of 9,997 units 5,014,992
Atlas Insurance Limited (Group Company)

Sale of 302,781 units 155,000,000

Redemption of 65,370 units 33,073,196

Bonus of 6,021 units 3,020,759
Shirazi Investments (Private) Limited (Group Company)

Sale of 437,298 units 220,000,000

Redemption of 437,298 units 222,168,996
Shirazi Investments (Private) Limited - Employees Provident

Fund (Retirement benefit plan of a Group Company)

Sale of 11,241 units 5,691,105

Redemption of 9,720 units 5,000,000

Bonus of 908 units 455,802
Atlas Foundation (Trust having Common Director/ Trustee)

Sale of 45,315 units 23,100,000

Bonus of 1,691 units 850,111
Batool Benefit Trust (Trust having Common Director/ Trustee)

Bonus of 43 units 21,462
Iftikhar Shirazi Family Trust (Trust having Common Director/Trustee)

Bonus of 3,050 units 1,530,226
Key Management Personnel of Management Company
Chief Executive Officer

Sale of 298 units 150,000

Bonus of 7 units 3427
Directors

Sale of 19,794 units 10,000,000

Bonus of 1,187 units 596,376
Executives

Sale of 595 units 300,000

Redemption of 618 units 316,687

Bonus of 58 units 29,317



Atlas Money Market Fund

31 December 30 June
2010 2010
Un-audited Audited
------------ Rupees ------------
8.2 Outstanding balances as at period end
Atlas Asset Management Limited (Management Company)
Remuneration payable to the management company 1,794,424 1,197,720
Payable in respect of formation cost 800,000 1,000,000
Units in issue 122,130 (30 June 2010: 118,804) - at net asset value 62,958,087 61,017,821
Central Depository Company of Pakistan Limited (Trustee)
Remuneration payable to the Trustee 264,376 201,963
Atlas Fund of Funds (Fund under common management)
Units in issue 58,214 (30 June 2010: nil) - at net asset value 30,009,314 -
Atlas Battery Limited (Group Company)
Units in issue 19,441 (30 June 2010: nil) - at net asset value 10,021,579 -
Atlas Honda Limited (Group Company)
Units in issue 325,074 (30 June 2010: 198,139) - at net asset value 167,575,897 101,764,334
Atlas Insurance Limited (Group Company)
Units in issue 362,781 (30 June 2010: 119,348) - at net asset value 187,013,398 61,297,315
Shirazi Investments (Private) Limited - Employees Provident
Fund (Retirement benefit plan of a Group Company)
Units in issue 19,899 (30 June 2010: 17,469) - at net asset value 10,257,871 8,972,193
Atlas Foundation (Group Company)
Units in issue 60,635 (30 June 2010: 13,629) - at net asset value 31,257,364 7,000,000
Batool Benefit Trust (Trust having common Director / Trustee)
Units in issue 891 (30 June 2010: 848) - at net asset value 459,176 435511

Iftikhar Shirazi Family Trust (Trust having Common Director/ Trustee)
Units in issue 63,509 (30 June 2010: 60,458) - at net asset value 32,738,682 31,051,390

Key Management Personnel of Management Company

Chief Executive Officer

Units in issue 305 (30 June 2010: nil) - at net asset value 157,123 -
Directors

Units in issue 37,352 (30 June 2010: 16,370) - at net asset value 19,254,901 8,407,750
Executives

Units in issue 929 (30 June 2010: 893) - at net asset value 478,984 458,778

8.3 The transactions with related parties / connected persons are in the normal course of business at
commercial terms and conditions.
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9. SUBSEQUENT EVENT-INTERIM DISTRIBUTION TO UNITHOLDERS PER UNIT

The Board of Directors of management company, in their meeting held on 11 January 2011 approved
an interim distribution of Rs. 13.75/- per unit on the face value of Rs. 500 each, i.e. 2.75%, amounting
to Rs. 63.193 million.

10. GENERAL

10.1  As the Fund was launched for public subscription from 20 January 2010, there are no comparative
figures to report for the half year ended 31 December 2009.

10.2 Figures of the condensed interim income statement and condensed interim statement of
comprehensive income for the quarter ended 31 December 2010 have not been subject to
limited scope review by the auditors.

10.3 Figures have been rounded off to the nearest Rupee.
11. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue by the Board of Directors
of the management company on 22 February 2011.

For Atlas Asset Management Limited
(Management Company)

M. Habib-ur-Rahman Yusuf H. Shirazi Tarig Amin
Chief Executive Officer Chairman Director
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