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Vision

To be a market leader in providing quality fund
management services with customer satisfaction as our
premier goal.

Mission Statement

We are committed to offering our investors the best
possible returns on a diverse range of products; to
meeting not only the customers’ current and future
requirements, but also exceeding their expectations.
We aim to be the company with which people prefer
to do business. We are committed to providing a
stimulating and challenging environment in which all
our people can be valuable contributors to the
achievement of our vision, while achieving career
progression and job satisfaction. We recognize that
our success comes from our people. We are committed
to the highest ethical and fiduciary standards and firmly
believe that by placing the best interests of our clients
first, we will also serve the best interest of our
employees, our shareholders, and the communities in
which we operate.
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CHAIRMAN'S REVIEW

It is my pleasure to present the un-audited financial statements of Atlas Islamic Fund for the half year
ended 31 December 2008 of the financial year 2008-09.

The Economy

Pakistan's economy has started showing signs of improvement after a period of economic slow down.
The pressure on the economy in terms of trade and current account deficit is expected to subside
significantly due to the slowdown in the growth of imports and falling international commodity prices.
Further, the tight monetary policy stance of the central bank has already resulted in controlling the
growth of M2, which stood at 1.25% only during the July-Dec'08 period as compared to a growth of
6.09% during the same period last year. Strong steps are also being taken to contain the fiscal deficit
of the country by cutting down on subsidies and restraining expenditures.

The IMF assistance and continual rise in remittances helped increase previously falling foreign exchanges
reserves, which have now again crossed the US$ 10.0 billion mark. Pakistan has entered into a
macroeconomic stabilization program under IMF, obtaining a 23 month Standby Facility of $7.6 billion
and has received the first installment of $3.1 billion. In addition, overseas Pakistanis remitted an amount
of $3,640.01 million as against $3,066.33 million during the same period of the corresponding year,
showing an increase of $573.68 million or 18.71 percent.

Suspension of pricing, issuance and redemption of units

The period under review was one of turmoil in the financial markets the world over. The Karachi Stock
Exchange decided to place a lower ceiling on trading of shares, not below 27 August 2008 floor price,
from 28 August 2008. After allowing the floor for over three months, the Securities and Exchange
Commission of Pakistan (the SECP) directed the stock exchanges to commence trading with the
standard up-side and down-side 5% circuit breaker rule from 15 December 2008. While the floor was
in place, the market volumes drastically reduced, leading to difficulty in discovery of fair valuation of
equity securities. In view of the prevailing situation and request made by the Mutual Funds Association
of Pakistan (MUFAP), the SECP directed all asset management companies managing open ended
schemes with direct exposure to equity securities to suspend pricing, issuance and redemption of units
and continue suspension till three business days after removal of the floor. When the normal trading
rules were restored, due to 5% downside circuit breaker, the market volume remained very low. Your
Fund's management decided, in the interest of all unit holders, to continue with the suspension till
volumes improved. With share prices continuing their downward slide, the volume slowly started
improving and with effect from 06 January 2009 the management decided to remove the suspension.

Fund Operations

During the first half of FY08-09, the Dow Jones JS Pakistan Islamic index decreased by 55% from
18,097 as on 30 June 2008 to 8,149 as on 31 December 2008. The Net Assets of the Fund stood at
Rs 273.3 million, with 1.10 million units outstanding as of 31 December 2008. The Net Asset Value
per unit of your Fund stands at Rs 247.99 as of 31 December 2008. The AISF equity portfolio exposure
was mainly in Oil & Gas Exploration & Production and Fertilizer Sectors.

The decline in share prices has resulted in extremely attractive valuations. Pakistan's equity market is
trading at a book value of less than one, P/E of 5.0x and offering double digit dividend yield. As the
economy recovers, any fresh investment at these attractive levels is expected to yield above average
return over medium to long term period.

Fund Rating

The Pakistan Credit Rating Agency Limited has maintained the asset manager rating of "AM3+" to
the Company, for FY 2007-08. The rating reflects the Company's experienced and qualified management
team, sound quality of support systems and processes, and a strong emphasis on risk management
framework.

PACRA has assigned a "3 Star" normal ranking to the Fund, for FY 2007-08. The normal star ranking
is based on performance during the trailing twelve months period.
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Future Prospects

With effective economic stabilization package in place, the falling commodity prices and receding
inflationary pressure will put back Pakistan's economy once again on growth trajectory. Strong and
focused resolve to scale down the imbalances and inflationary pressures in the economy are expected
to yield positive results in the months to come. Pakistan's equity market is trading at extremely attractive
multiples, and it is expected to yield above average return over medium to long term period. Your Fund
is committed to prudent investment procedures and will continue to provide consistent long term
returns to the investors.

23 K3 55 mame§ e e

(Our love for performance helps us to perform even in difficulties)
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TRUSTEE REPORT TO THE UNIT HOLDERS

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008

Atlas Islamic Fund (the Fund), an open-end scheme was established under a trust deed dated
12 September 2000, executed between Atlas Asset Management Limited, as the Management Company
and Central Depository Company of Pakistan Limited, as the Trustee.

In our opinion, the Management Company has in all material respects managed the Fund during the
period from 01 July 2008 to 31 December 2008 in accordance with the provisions of the following:

(i) Limitations imposed on the investment powers of the management company under the constitutive
documents of the Fund;

(ii) The pricing, issuance and redemption of units are carried out in accordance with the requirements
of the constitutive documents of the Fund; and

(iii) The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the constitutive
documents of the Fund.

Muhammad Hanif
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: 24 February 2009
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REPORT TO THE UNIT HOLDERS ON REVIEW OF INTERIM FINANCIAL INFORMATION
Introduction

We have reviewed the accompanying interim condensed statement of assets and liabilities of
Atlas Islamic Fund as at 31 December 2008 and the related interim condensed statements of income,
distribution, cash flows and movement in unit holders’ fund, together with the notes forming part
thereof (here in after referred to as “interim financial information”) for the half year then ended.
Management Company of the fund is responsible for the preparation and presentation of this interim
financial information in accordance with approved accounting standards as applicable in Pakistan. Our
responsibility is to express a conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity." A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim financial information is not prepared, in all material respects, in accordance with approved
accounting standards as applicable in Pakistan.

ﬁ;v/ W-a& 9«:;/:7@

Karachi: 23 February 2009 CHARTERED ACCOUNTANTS
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INTERIM CONDENSED STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT 31 DECEMBER 2008

Assets

Bank balances

Receivables against sale of securities
Investments

Dividends receivable

Income accrued on bank balances
Prepayments

Security deposits

Total assets

Liabilities
Payable against purchase of securities
Payable to the management company
Payable to the trustee
Payable to SECP
Accrued and other liabilities

Total liabilities

Net assets

Unit holders' fund

Number of units in issue

Net asset value per unit

31 December 30 June
2008 2008
-------------- Rupees --------------
Un-audited Audited

82,202,029 50,611,746
11,644,052 2,562,151
175,696,802 538,451,072
2,249,800 5,461,250
794,387 268,297

15,000 -
2,600,000 2,600,000
275,202,070 599,954,516
10,000 15,128
932,164 6,690
67,034 101,789
218,466 852,843
675,851 1,189,753
1,903,515 2,166,203
273,298,555 597,788,313
273,298,555 597,788,313
1,102,036 1,172,525
247.99 509.83

The annexed notes from 1 to 9 form an integral part of these interim condensed financial statements.

For Atlas Asset Management Limited
(Management Company)

S“\\\ VIR I~

M. Habib-ur-Rahman
Vice Chairman &
Chief Executive Officer

Qbuac

Yusuf H. Shirazi

Tariq Amin
Director
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INTERIM CONDENSED INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2008

For the Half Year Ended For the Quarter Ended

31 December 31 December
2008 2007 2008 2007
Rupees

Income
Dividend income 13,035,926 12,131,050 8,152,354 8,372,550
Income on bank balances 3,593,653 5,723,627 2,063,362 2,025,985
Net (loss) / gain on sale of investments (63,994,933) 9,454,473 (40,097,703) 8,096,926
Net unrealised loss on revaluation

of investments (231,075420)| | (3,467,454)| |(109,383,216) (1,644,460)
Element of income and capital gain

included in prices of units sold

less those in units redeemed - net 7,509,295 15,390,477 - 15,096,971

@70931479) 39232173 (139265203) 31,947,972

Expenses
Remuneration of the management company 6,617,989 7,979,344 3,015,646 4,182,257
Remuneration of the trustee 444,085 531,951 203,926 278,816
SECP annual fee 218,466 265974 35,898 139,405
Reversal of provision for SECP

monitoring fee (250,000) - (250,000) -
Remuneration of the Shatiah Board - 173,589 - 69,789
Brokerage, commission and capital value tax 108,819 334912 - 138,062
Auditors' remuneration 171,421 90,080 98,921 35,080
Printing charges 140,930 - 75,930 -
Settlement charges 19,033 14,021 4,116 4,749
Legal and professional charges - 63,767 - 41,667
Annual rating fee 50,000 50,208 25,000 25,208
Annual listing fee 15,000 15,044 7,500 7,544
Bank charges 3,279 710 1,454 -

7,539,022 9,519,600 3,218,391 4,922,577

Net (loss) / income for the period (278,470,501) 29,712,573 (142,483,594) 27,025,395

The annexed notes from 1 to 9 form an integral part of these intetim condensed financial statements.

For Atlas Asset Management Limited
(Management Company)

S“\\\ W~ W? A' Qs

M. Habib-ur-Rahman Yusuf H. Shirazi Tariq Amin
Vice Chairman & Chairman Director
Chief Executive Officer




Half Yearly Report 2008-09

INTERIM CONDENSED DISTRIBUTION STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2008

For the Half Year Ended
31 December
2008 2007
Rupees

Undistributed income brought forward 11,399,765 17,489,342
Final distribution - issue of bonus units for the year 2008

@ Rs.9 per unit declared on 4 July 2008

(2007 @ Rs.15 per unit declared on 20 July 2007) (10,552,723) (14,848,948)
Net (loss) / income for the period (278,470,501) 29,712,573
Shariah non-compliant income set-aside for charity 6 (222,360) -
(Accumulated loss) / undistributed income catried forward (277,845,825) 32,352,967

The annexed notes from 1 to 9 form an integral part of these interim condensed financial statements.

For Atlas Asset Management Limited
(Management Company)

S“\\\ W~ W? A' Qs

M. Habib-ur-Rahman Yusuf H. Shirazi Tariq Amin
Vice Chairman & Chairman Director
Chief Executive Officer
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INTERIM CONDENSED CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2008

31 December 31 December
2008 2007
Note = ——mmemmemoeeee Rupees --------------
Cash flows from operating activities
Net (loss) / income for the period (278,470,501) 29,712,573
Adjustments for:
Net loss / (gain) on sale of investments 63,994,933 (9,454,473)
Net unrealised loss on revaluation of investments 231,075,420 3,467,454
Element of income and capital gain included in prices of
units sold less those in units redeemed - net (7,509,295) (15,390,477)
287,561,058 (21,377,496)
(Increase) / decrease in assets
Receivables against sale of securities (9,081,901) (15,834,045)
Dividend receivable 3,211,450 (1,379,800)
Income accrued on bank balances (526,090) 1,477,280
Prepayments and other receivables (15,000) (14,956)
Security deposits - (2,500,000)
(6,411,541) (18,252,121)
(Dectrease) / increase in liabilities
Payable to unit holders against redemption of units - 51,836
Payable against purchase of securities (5,128) (23,446,580)
Payable to the management company 925,474 (4,784,624)
Payable to the trustee (34,755) 18,103
Payable to SECP (634,377) 56,589
Acctued and other liabilities (736,268) 143,558
Payable to Shariah Board - (29,449)
(485,054) (27,990,567)
Investments made during the period (79,125,234) (327,523,311)
Investments sold during the period 146,809,151 117,298,526
Net cash inflow from / (used in) operating activities 69,877,879 (248,132,396)
Cash flows from financing activities
Proceeds from issue of units 12,356,571 279,656,388
Payment on redemption of units (50,644,167) (72,378,359)
Net cash (used in) / inflow from financing activities (38,287,596) 207,278,029
Net increase / (decrease) in cash and cash equivalents 31,590,283 (40,854,367)
Cash and cash equivalents at the beginning of the period 50,611,746 283,562,670
Cash and cash equivalents at the end of the period 4 82,202,029 242,708,303

The annexed notes from 1 to 9 form an integral part of these interim condensed financial statements.

For Atlas Asset Management Limited
(Management Company)

S“\\\ W~ W? A' Qwhuac

M. Habib-ur-Rahman Yusuf H. Shirazi Tariq Amin
Vice Chairman & Chairman Director
Chief Executive Officer
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INTERIM CONDENSED STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2008

For the Half Year Ended 31 December

2008 2007
Units Rupees Units Rupees
Net assets as at the beginning of the petiod 1,172,525 597,788,313 989,930 512,580,339
[Rs. 509.83 (2007: Rs. 517.79) per unit]
Issue of units 26,569 | | 12,356,571 520,684 | | 279,656,388
Redemption of units (118,128)| | (50,644,167) (136,745)| | (72,378,359)
(91,559) (38,287,596) 383,939 207,278,029
Element of income and capital gain
included in prices of units sold less
those in units redeemed - net - (7,509,295) - (15,390,477)
Issue of bonus units 21,070 - 29,533 -
Net (loss) / income for the period - (278,470,501) - 29,712,573
Shariah non-compliant income set-aside
for charity - (222,366) - -
Net assets as at the end of the petiod 1,102,036 273,298,555 1,403,402 734,180,464

[Rs. 247.99 (2007: 523.14) per unit]

The annexed notes from 1 to 9 form an integral part of these interim condensed financial statements.

For Atlas Asset Management Limited
(Management Company)

S“\\\ W~ W? A' Qs

M. Habib-ur-Rahman Yusuf H. Shirazi Tariq Amin
Vice Chairman & Chairman Director
Chief Executive Officer
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NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2008

1

LEGAL STATUS AND NATURE OF BUSINESS

1.1 Adas Islamic Fund (the Fund) is an open ended Fund constituted by a trust deed entered into on
12 September 2006 between Atlas Asset Management Limited (AAML) as the Management
Company and Central Depository Company of Pakistan Limited (CDC) as the trustee. The Trust
Deed was revised through the First Supplemental Trust Deed dated 29 October 2007 and the
Second Supplemental Trust Deed dated 06 March 2008, with the approval of the SECP. Also, the
Offering Document of the Fund was revised through the First and Second Supplements, dated
29 October 2007 and 06 March 2008 respectively, with the approval of the SECP. The investment
activities and administration of the Fund are managed by AAML situated at Ground Floor,
Federation House, Shahrae Firdousi, Clifton, Karachi.

1.2 Units of the Fund are offered for public subscription on a continuous basis since 15 January 2007,
and are transferable and redeemable by surrendering them to the Fund. The Fund is listed on the
Lahore Stock Exchange.

1.3 According to the trust deed, the objective of the Fund is to provide one window facility to invest
in diversified, professionally managed investment portfolio of Shariah Compliant securities, such
as equities, debt securities and other Shariah Compliant instruments including Shariah Compliant
securities available outside Pakistan. The activities of the Fund are undertaken in accordance with
the criteria for Shariah compliance, called the Shariah Code (the Code), which has been laid down
by the Shatiah Board of the Fund. The investment objectives and policy are fully defined in the
Fund's Offering Document.

1.4 In accordance with Circular No. 23 of 2008 dated 7 October 2008 issued by the Securities and
Exchange Commission of Pakistan (SECP), the pricing, issuance, and redemption of units of the
Fund remained suspended from 7 October 2008 to 16 December 2008, both days inclusive. With
effect from 17 December 2008, the management company of the Fund, with the approval of its
Board of Directors, suspended the issue and redemption of units of the Fund in accordance with
the provisions contained in the Trust Deed, Offering Document of the Fund and Non Banking
Finance Companies and Notified Entities Regulations, 2008. The Fund recommenced the redemption
of units with effect from 6 January 2009.

BASIS OF PREPARATION

2.1 These interim condensed financial statements have been prepared in accordance with International
Accounting Standard - 34 " Intetim Financial Reporting" as applicable in Pakistan.

2.2 These intetim condensed financial statements do not include all the information and disclosures
required in the annual financial statements and should be read in conjunction with the financial
statements of the Fund for the year ended 30 June 2008.

2.3 These interim condensed financial statements are unaudited but subject to limited scope review
by the auditors.

ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these interim condensed financial statements are
the same as those applied in the preparation of the annual financial statements of the Fund for the year
ended 30 June 2008.

31 December 30 June
2008 2008
Note = ——mmemmemeeee Rupees --------------
Un-audited Audited
BANK BALANCES
In PLS saving accounts 4.1 82,202,029 50,611,746

4.1 These carry rates of return ranging between 5% to 14% (2008: 4.67% to 8.5%) per annum.
INVESTMENTS - at fair value through income statement

Listed equity securities - held-for-trading 5.1 175,696,802 538,451,072
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Number of shares Rupees Percentage of
Bonus arryin, R
Atthe  Acquired shares Disposed Atthe Cvalue /g c%dw}ll gf
beginning during the during during end of the market Total Investee
of the period  period theperiod  the period period value investments Netassets ~ Company

5.1. Listed equity securities - held for trading
(Ordinary shares have a face value of Rs. 10/- each unless stated otherwise).

Commercial Banks

Meezan Bank Limited 233500 17,000 - 250500 - - - - -

Jute

Thal Limited 30900 - 12360 - 8260 3539001 200 129 010

(Face value Rs.5/- each)

Cement

D G Khan Cement Company Limited 160,000 - - 160,000 - - - - -

Refinery

National Refinery Limited 25,000 - - 5,000 20,000 1,903,200 1.08 0.70 0.03

Power Generation and Distribution

The Hub Power Company Limited 325,000 254,000 - - 579000 8158110  4.64 2.99 0.05

0il and Gas Marketing Companies

Pakistan State Oil Company Limited 77,500 35,000 - 47,500 65000 9,397,700 535 34 004

Shell Pakistan Limited 7400 4900 - 12300 - - - - -

Sui Northern Gas Pipelines Limited 75,000 - - 75000 - - - - -
159,900 39,900 - 134,800 65000  9397,700 535 344

0il and Gas Exploration Companies

0il & Gas Development Company Limited | ~ 615,000 - - 150,100 464900 23240351 1323 8.50 0.01
Pakistan Oilfields Limited 100,000 45,000 29,000 100 173,900 17,823,011  10.14 6.52 0.07

Pakistan Petroleum Limited 255,000 24000 15,000 264,000 26,563,680  15.13 ‘):72 0:()3
970,000 45,000 53,000 165,200 902,800 67,627,042 3850 24.74
Automobile Assemblers
Indus Motor Company Limited 19,222 - - 19,200 22 2,703 - - -
Pak Suzuki Motor Company Limited 32,000 - - - 32000 2547520 145 0.93 0.04
51,222 - - 19,200 32,022 2,550,223 145 093
Automotive Parts Assembler
Agriauto Industries Limited 105,000 - 21,000 - 126,000 3,889,620 221 142 0.53
(Face value Rs.5/- each)
Technology and Communication
NetSol Technologies Limited - 30,000 - 30,000 - - - - -
Pakistan Telecommunication
Company Limited 725,000 50,000 - - 775,000 13,089,750 745 479 0.02
725,000 80,000 - 30,000 775,000 13,089,750 745 479
Fertilizer
Dawood Hercules Chemicals Limited 10,000 - 1,000 - 11000 2423300 138 0.88 0.01
Engro Chemical Pakistan Limited 279,527 15,000 - 94500 200,027 19,294,604  10.98 7.06 0.09
Fauji Fertilizer Bin Qasim Limited 1,300,000 50,000 - 1,350,000 - - - - -
Fauji Fertilizer Company Limited 375,000 155,000 - 135000 395,000 23,198350 1321 849 0.08
1,964,527 220,000 1,000 1,579,500 606,027 44916254 2557 1643
Pharmaceuticals
GlaxoSmithKline Pakistan Limited 3250 - S50 3700 280978 016 010 -
Chemicals
ICI Pakistan Limited 60,000 95,000 - 59400 95600 6,568,676 3.74 240 0.07
Sitara Chemical Industries Limited 40000 3,000 - - 43000 9,090,200 5.18 3.33 021
100,000 98,000 - 59,400 138,600 15,658,876 892 573
Papers and Board
Packages Limited 139,640 21,000 - 110,600 50,040 4,062,748 231 149 0.06
Miscellaneous
Tri-Pack Films Limited - 11200 - 6200 5000 623200 035 023 002
Market value of investments s at 31 Decernber 2008 175,696,802 10000  64.28

52 The cost of held for trading investments as on 31 December 2008 is Rs.426,339,798 (30 June 2008: Rs.580,771,495).

53 The above investments include 200,000, 50,000, 100,000, 100,000 and 200,000 shares of Oil & Gas Development Company Limited, Pakistan
Oilfields Limited, Pakistan Petroleun Limited, Engro Chemical Pakistan Limited and Fauji Fertilizer Company Limited respectively, pledged
with NCCPL.
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6. ACCRUED AND OTHER LIABILITIES

Accrued and other liabilities include Rs.222,366 payable to charity (30 June 2008: Rs.559,991). According
to the Trust Deed of the Fund, where a portion of the Fund's income has been earned from Shariah
non-compliant avenues, such portion of income of the Fund is to be purified directly by the management
company of the Fund. The Shariah Board of the Fund, has certified an amount of Rs.222,366 against
dividend income, as Shariah non-compliant income, which has accordingly been marked to charity, and
will be paid to charities approved by the Shariah Board.

For the Half Year Ended
31 December 31 December
2008 2007
-------------- Rupees --------------
Un-audited Un-audited

7. TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS
7.1 Transactions for the period

Atlas Asset Management Limited
(Management Company)

Remuneration of the management company 6,617,989 7,979,344
Remuneration paid 5,685,825 12,743,504
Sales load - 128,824
Central Depository Company of Pakistan Limited

(Trustee)
Trustee fee 444,085 531,951
Settlement charges 8,782 14,021
Atlas Capital Markets (Private) Limited

(Group Company)
Brokerage commission 84,500 41,700
Brokerage commission paid 52,660 33,187
Atlas Fund of Funds

(Fund under common management)
Sale 20,858 (2007: Nil) units 10,000,000 -
Bonus 323 (2007: 861) units 161,996 433,084
Redemption of 39,181 (2007: 11,734) units 17,742,801 6,474,587
Atlas Insurance Limited (Group Company)
Bonus 1,797 (2007: 2,983) units 900,000 1,500,000
Redemption of 1,797 (2007: 2,983) units 900,000 1,509,577
Atlas Honda Limited (Group Company)
Bonus Nil (2007: 2,983) units - 1,500,000
Transfer of Nil (2007: 102,983) units - 51,500,000

Key Management Personnel of management company

Chief Executive Officer

Bonus 19 (2007: 30) units 9,269 15,000
Directors

Bonus 523 (2007: 849) units 261,863 426,796
Executives

Sales 1,411 (2007: Nil) units 536,051 -
Bonus 10 (2007: 8) units 4,607 3,808
Redemption of 483 (2007: 10) units 193,441 5,046
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31 December 30 June
2008 2008
-------------- Rupees --------------
Un-audited Audited

7.2 Outstanding balances as at period / yeat end
Atlas Asset Management Limited

(Management Company)
Remuneration payable to the management company 932,164 -
Sales load payable - 6,690
Central Depository Company of Pakistan Limited

(Trustee)
Trustee fee payable 65,034 99,289
Settlement charges payable 2,000 2,500
Atlas Capital Markets (Private) Limited

(Group Company)
Receivable against sale of securities 2,685,395 -
Atlas Fund of Funds

(Fund under common management)

Units in issue - Nil (30 June 2008: 18,000) - 9,176,742
Atlas Insurance Limited (Group Company)
Units in issue - 100,000 (30 June 2008: 100,000) 24,799,000 50,983,000
Key Management Personnel of Management Company
Chief Executive Officer
Units in issue - 1,048 (30 June 2008: 1,030) 259,982 525,040
Directors
Units in issue - 29,619 (30 June 2008: 29,0906) 7,345,289 14,833,979
Executives
Units in issue - 1,450 (30 June 2008: 193) 359,488 98,711

7.3 'The transactions with related parties / connected persons are in the normal course of business at
contracted rates and term determined in accordance with market rates.

8. GENERAL

8.1 Figures of the income statement for the quarters ended 31 December 2008 and 31 December 2007
have not been subject to limited scope review by the auditors.

8.2 Figures have been rounded off to the nearest rupee.

9. DATE OF AUTHORIZATION FOR ISSUE

These interim condensed financial statements were authotized for issue by the Board of Directors of
the management company on 23 February 2009.

For Atlas Asset Management Limited
(Management Company)

S“\\\ W~ W? A' Qs

M. Habib-ur-Rahman Yusuf H. Shirazi Tariq Amin
Vice Chairman & Chairman Director
Chief Executive Officer
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